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Treasury  Bulletin 


Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  whloh  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government."  Certain  monetary  statistics  are  based 
at  least  in  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  19514-,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  daily  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  I953.  The  announcement  of  February  17,  1954, 
with  respect  to  these  reporting  changes  may  be  found  in  the 
April    19514   iseue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Sovemment,  including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  in  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  interfund  or  Intragovernmental  nature  are 
included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  I955 
and  the  fiscal  year  I955.  Prior  to  that,  it  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Oovernment"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Oovernment." 


The  daily  statement  on  the  new  basis  was  first  issued  for 
February  17,  195I4..  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   included,    however. 

The  dally  statement  before  February  17,  IS^k,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  whloh  were  handled 
through  commercial  bank  accounts,  and  included  noncash  interfund 
and  other  intragovem-nental  transactions.  It  provided  Information 
similar  to  that  in  the  present  daily  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  daily  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  daily  stateDent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted   by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19116  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  191+7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  191*9 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  Issued  later  than  the  daily  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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Treasury  Financing  Operations 


Bills   for  Cash  or  Exchange 

Offerings  of  two  Issues  of  Treasury  bills  were 
announced  by  the  Treasury  Department  on  December  30, 
1959,    as  follows: 

$2,000   million,    or   thereabouts,    for  cash^ 
of   iSo-day  bills,    to   be   Issued  on  January 
S,    i960,    an   additional   amount   of   the  tax 
anticipation  series   dated  October  21,    1959. 
and  to  mature  June   22,    1960.      Like   the 
$2,002  million  of   the   original   issue   out- 
standing,   the   additional  bills  will   be 
acceptable   at   par   In  payment   of   income   and 
profits   taxes   due  June   I5,    I96O; 

$1,500  million,   or  thereabouts,   of  one-year 
(366-day)   bills,    to    be   dated  January   I5, 
i960,    and  to  mature   January   I5,    I96I,    for 
cash  and   In  exchange  for  the   |2,006  million 
of   229-day  Treasury  bills  maturing  January 
15,    i960. 

Both  bill  Issues  were  sold  on  an  auction  basis. 
Subscribers  were  required  to  agree  not  to  purchase 
or  to  sell,  or  to  make  any  agreements  with  respect 
to  the  purchase  or  sale  or  other  disposition  of  the 
bills  for  which  tenders  were  submitted  under  these 
offerings,  until  after  the  closing  hour  for  tenders. 
For  the  l66-day  tax  antlcinatlon  series,  this  was 
1:30  p.m.,  E.3.T.,  on  January  5  ^^^  f°r  ^^^  one- 
year  bills  at  1:30  p.m.,   E.S.T.,    on  January  12,    i960. 

Tenders  were  received  without  deposit  from  in- 
corporated banks  and  trust  companies  and  from  respon- 
sible and  recognized  dealers  in  Investment  securities. 
Tenders  from  others  were  required  to  be  accompeinled 
by  payment  of  2  percent  of  the  face  amount  of  Treas- 
ury bills  applied  for,  unless  the  tenders  were 
accompanied  by  an  express  guaranty  of  payment  by  an 
Incorporated  bank  or  trust  company. 

Any  comnieroial  bank  qualified  as  a  depositary 
was  permitted  to  make  payment  for  the  l66-day  bills 
allotted  to  itself  or  its  customers  by  credit  In  its 
tax  and  loan  account  up  to  the  amount  for  which  It 
was  qualified  in  excess  of  existing  deposits.  For 
other  subscribers  to  this  Issue  and  for  all  sub- 
scribers to  the  366-day  bills,  payment  of  accepted 
tenders   at   the   prices   offered  was   required   to  be 


made  or  completed  in  cash  or  other  Imrrediately 
available  funds,  on  January  3  for  the  l66-day  issue 
and  on  January  I5  for  the  366-day  bills. 

The  average  rate  of  discount  for  the  l66-day 
bills  was  '+.726  percent.  Tenders  of  |2,0l6  million 
were  accepted.  Including  noncompetitive  tenders  for 
$1+00,000  or  less  from  any  one  bidder  of  836S  million, 
which  were  accepted  In  full  at  the  average  price  of 
accepted  competitive  bids. 

On  the  366-day  bills  the  average  rate  of  dis- 
count was  5- 067  percent.  Tenders  of  §1,502  million 
were  accepted.  For  this  issue  also,  noncompetitive 
tenders  of  ^l+OO,  000  or  less  from  any  one  bidder  were 
accepted  In  full  at  the  average  price  of  accepted 
competitive  bids.  The  amount  of  noncompetitive 
tenders   was    $350  million. 

Weekly   Bills   Refunded 

Regular  weekly  issues  of  Treasury  bills  totaled 
$8.2  billion  In  December,  refunding  the  total  and 
weekly  amounts  of  the  maturing  13-week  and  26-week 
bills.  The  five  Issues  of  91-day  bills  amounted  to 
$5.g  billion  and  the  five  lg2-day  Issues  to  %2A 
billion.  Of  the  new  13-week  issues,  those  for 
December  3  anii  31  were  for  $1.1  billion  each  and 
each  of  the  others,  for  31.2  billion.  Four  of  the 
26-week  issues  were  for  $0.5  billion  and  the  issue 
for  December  3  was  for  %0.^  billion,  .leverage  rates 
of    discount    on    the    new    bills   were   as   follows: 


13 -week 

(Additional  amount  of  bills  of 

26-week 

original  maturity  of  26  weeks) 

Date   of  ~ 

Approximate 

Approximate 

equivalent 

Date  of 

equivalent 

Additional 

Original 

annual 

issue 

annual 

issue 

issue 

average  rate 

average  rate 

Dec.         3 

Sept.     3 

-^.501^ 

Dec.     3 

i.8915f 

10 

10 

A. 638 

10 

^.969 

17 

17 

i.535 

17 

U.«iL 

ai 

2M, 

A.  669 

2A 

U.9U0 

31 

Oct.       1 

/►.517 

31 

A.9A2 

Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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SUMMARY  OF  FEDERAL'  FISCAL  OPERATIONS 

(In  millions  of  dollars) 


Budget  receipts  and  expenditures 


Period 


Fiscal  years ; 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959... 

1960  (Est.)., 

1961  (Est.).. 
Calendar  years 


Net 
receipts 


1948. 
19!49. 
1950. 
1951. 
1952. 

1953. 
1954. 
1955. 
1956. 

1957. 

1958. 


Months ! 

1957-July... 
August. 
Sept... 
Oct.... 
Nov. . . . 
Dec... 

1958-Jan.... 
Feb.... 
March.. 

April.. 
May 

June . . . 

July... 
August, 
Sept... 

Got..., 
Nov..., 
Dec..., 

1959-Jan..., 
Feb..., 
March. , 

April. 

May... 
June.., 

July.. 
August 
Sept.. 
Oct... 
Nov . . . 


41,488 
37,696 
36,495 
47,568 
61,391 

64,825 
64,655 
60,390 
68,165 
71,029 

69,117 
68,270 

78,600 
84,000 

40,864 
37, 5U 
37,306 
52,979 
64,840 

63,841 
61,171 
63,358 
70,994 
72,284 

68,694 


Expend- 
itures 
2/ 


3,496 

4,925 

10,785 

2,946 
4,838 
7,208 

2,769 
4,962 
6,180 

4,528 
6,576 
8,426 
4,258 
5,425 
10,154 

3,246 
5,679 
8,486 

3,023 
5,897 


33,069 
39,507 
39,617 
U,058 
65 ,408 

74,274 
67,772 
64,570 
66,540 
69,433 

71,936 
80,697 

78,383 
79,816 

35,623 
41,106 
37,728 
56,337 
70,682 

72,997 
64,854 
66,129 
67,216 
71,692 

75,782 


3,057 
5,128 
7,225 

6,347 
5,930 
5,667 

3,131 
4,827 
5,956 

6,501 
5,806 
5,809 

4,786 
6,299 
9,501 

6,011 
5,528 

5,749 

6,122 
5,846 
6,621 

6,613 
6,198 
6,633 

7,144 
6,237 
7,080 

6,776 
6,331 
6,461 
6,427 
6,164 
8,631 

6,557 
6,305 
6,357 
6,868 
6,598 


Surplus, 
or 

deficit 
(-)   2/ 


8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-9,U9 

-3,117 

-4,180 

1,626 

1,596 

-2,819 
-12,427 

217 
4,184 

5,241 
-3,592 
-422 
-3,358 
-5,842 
-9,157 
-3,683 
-2,771 

3,779 
592 

-7,088 


-3,290 

-802 

1,559 

-3,370 

-979 

U7 

-1,225 

771 

3,753 

-2,626 

-920 

4,164 

-3,667 

-1,361 

575 

-4,376 

-1,274 

-900 

-2,248 

245 

1,965 

-2,169 

-739 

1,524 

-3 ,311 
-626 
2,129 

-3,846 
-701 


Net  of 
trust 
account 
and   other 
trans- 
actions 
2/2/ 


-294 

-495 

99 

679 

U7 

435 
328 
231 
-194 
195 

633 
-329 

-198 
221 

-229 

-502 

311 

815 

-41 

101 

739 

-259 

267 

1,092 

-691 


-19 

96 

162 

333 

U2 

48 

-65 

338 

-273 

-13 

137 

-553 

-376 

84 

-200 

-84 
352 
-37 

-81 
279 

-194 

-34 

74 

-110 

-290 
301 
-27 

-207 
496 


Clearing 
account, 
etc.  A/ 


_L 


-507 

366 

483 

-2U 

-401 

-250 

-303 

284 

522 

-523 

530 
-6 

187 
95 

199 

234 

87 

-106 

-319 

-209 

-34 

376 

-21 

224 

109 


253 

-247 

U9 

354 

415 

-604 

533 

-344 

257 

617 
-169 
-682 

290 

-483 

166 

350 

65 

-489 

408 

-470 

462 

4U 
-365 
-354 

112 

-608 

396 

455 
-538 


Net 

increase 

in 

public 

debt,  or 

decrease 

(-) 


-5,994 
478 

4,587 
-2,135 

3,883 

6,966 

5,189 

3,115 

-1,623 

-2,224 

5,816 
8,363 

-206 
-4,500 

-4,100 

4,331 

-423 

2,711 

7,973 

7,777 

3,582 

2,019 

-4,141 

-1,730 

8,025 


1,942 

1,376 

567 

-345 
679 
151 

-343 

124 

-2,055 

2,433 
595 
691 

-877 

3,009 

-1,810 

3,546 

2,848 

-138 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,7U 

-2,100 

2,957 

-664 


Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease    (-) 


1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 
-4,399 


1,111 

471 

-U7 

62 

1,770 

-1,488 

603 

-635 

-117 

179 

355 


-1,115 

423 

2,436 

-3,028 

558 

-259 

-1,101 

888 

1,682 

412 

-357 

3,619 

-4,630 

1,249 

-1,269 

-565 

1,991 

-1,564 

957 
-644 
-836 

1,531 

-81 

-538 

486 

781 

399 

-641 

-1,408 


levels,  end  of  period 


Treasurer' 

account 

balance 


4,932 
3,470 
5,517 
7,357 
6,969 

4,670 
6,766 
6,216 
6,546 
5,590 

9,749 
5,350 

5,350 
5,350 

4,208 
4,679 
4,232 
4,295 
6,064 
4,577 
5,180 
4,545 
4,427 
4,606 

4,961 


4,475 
4,898 
7,335 
4,307 
4,865 
4,606 

3,505 
4,394 
6,076 

6,487 
6,130 
9,749 

5,119 
6,368 
5,099 

4,534 
6,525 
4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5,350 

5,837 
6,617 
7,017 
6,376 
4,968 


Debt  outstanding 


Public 
debt 


252,292 
252,770 
257,357 
255,222 
259,105 

266,071 
271,260 
274,374 
272,751 
270,527 

276,343 
284,706 

284,500 
280,000 

252,800 
257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 
276,628 
274,898 

282,922 


272,469 
273 ,845 
274,412 
274,067 
274,747 
274,898 

274,555 
274,679 
272,624 

275 ,057 
275,653 
276,343 

275,466 
278,476 
276,666 

280,211 
283,060 
282,922 

285,801 
285,104 
282,034 
285,353 
286,303 
284,706 

288,682 
290,396 
288,296 
291,253 
290,589 


Guaranteed 
securities 


Total  Subject  to 
Federal  limitation 
securities  5/ 


73 
27 
20 
29 
46 

52 
81 
U 
74 
107 

101 
111 

116 
107 

55 
30 
24 
42 
54 
76 
34 
53 
103 
104 

109 


107 
109 
115 
103 
104 
104 
101 
103 
104 

94 

97 

101 

102 
108 
118 

112 

107 
109 
106 
112 
119 
107 
108 
111 

110 
111 
116 
118 
124 


252,366 
252,798 
257,377 
255,251 
259,151 

266,123 
271,341 
274,418 
272,825 
270,634 

276,444 
284,817 

284,6161 
280,107 

252,854 
257,160 
256,731 
259,461 
267,445 

275, 2U 
278,784 
280,822 
276,731 
275,002 

283,031 


272,575 
273,954 
274,527 
274,170 
274,850 
275,002 

274,656 
274,782 
272,728 

275 ,151 
275,749 
276,444 

275,568 
278,584 
276,784 

280,323 
283 ,167 
283 ,031 

285,907 
285,216 
282,153 
285 ,460 
286,410 
284,817 

288,792 
290,506 
288,412 
291,372 
290,713 


251,542 
252,028 
256,652 
254,567 
258,507 

265,522 
270,790 
273,915 
272,361 
270,188 

276,013 
284,398 

284,216 
279,757 

252,057 
256,413 
256,026 
258,794 
266,821 

274,671 
278,256 
280,348 
276,276 
274,564 

282,607 


272,131 
273,511 
274,085 
273,730 
274,411 
274,564 

274,219 
274,346 
272,294 
274,718 
275 ,317 
276,013 

275,139 
278,156 
276,356 

279,897 

282,741 
282,607 

285,484 
284,793 
281,732 

285,040 
285,992 
284,398 

288,375 
290,091 
287,997 
290,958 
290,301 


Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  .the  Government    (for  explanation  of  reporting  bases, 
see  page   II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,   including  effects  of  proposed  legislation.     More 
detailed  information  with  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/     Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114   (f )   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/    Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Govemmsnt  agencies  in  public  debt  securities,  and  redeii?)tion  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures   )-).     For  detail  of  content,  see  page  8. 


^     For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955    (previously  included  from  November  1949 
as  Interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.     Net  increase, 
or  decrease   (-). 

5/     For  current  month  detail  and  list  of  acts,   see  section  on  "Statutory 
Debt  limitation"  in  each  issue  of  the  Bulletin.     The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows;  $275  billion,   on  June  26,  1946; 
$281  billion,   on  August  28,  1954;  $278  billion,   on  Jiay  1,  1956; 
$275  billion,  on  July  1,   1957;  $280  billion,   on  February  26,  1958; 
$288  billion,   on  September  2,   1958;  and  $290  billion  on  June  30,  1959. 
From  July"  1,  1959  to  June  30,  I960,  the  Umit  is  $295  billion.     There- 
after it  will  revert  to  $285  billion. 
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Table  1.-  Receipts  by  Principal  Sources 


1952 

1953 

195A 

1955 , 

1956 , 

1957 , 

1958 

1959 , 

1960  (Est.).... 

1961  (Est.)... 

1959-Janviary.., 
February. , 
Mirch 

April 

M»y 

June 

July 

August..., 
September. 

October. . . 
Norember. . 

1960  to  date.., 


(in  millions  of  dollars) 


Internal  revenue  1/ 


Incone  taxes 


Corpo- 
ration 

2/ 


Individual 


Not 

withheld 

2/2/ 


21,523 
18,265 
21,299 

21,531 
20,533 
18,092 

23 ,000 
24,300 

U2A 

362 

5,i^59 

un 

LXQ 
4,786 

568 

368 

3,3U 

491 
405 

5,U3 


32,826 
33,012 


10,747 
10,396 
U,322 
12,302 
11,528 
11,733 

12,600, 
13,200 

1,996  10/ 
846 
725 

3,033  IQ/ 

617 
1,689  iO/ 

364 

123 

1,837 

257 
99 

2,679 


Withheld 
2/ 


18,521 
21,351 
21,635 
a,  254 
24,012 

26,728 
27,041 
29,001 

32,100 
35,200 

948  12/ 
4,356 
2,213 

969  10/ 
4,196 
2,552  10/ 

1,239 
4,223 
2,264 

1,211 
4,345 

13,281 


Total 
inoome 

tajEBS 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

3,368 
5,563 
8,397 

4,478 
5,223 
9,027 

2,171 
4,7U 
7,411 

1,959 
4,849 

21,103 


Employment  taxes 


For  old-age 
and  disa- 
bility iB- 
Buranoe 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

267  10/ 

949 

799 

540  10/ 

1,417 

649  10/ 

311 

1,235 

652 

259 
882 

3,339 


For  rail- 
road re- 
tirement 
i/ 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

U 
71 
43 

16 
70 
46 
20 
85 
52 

16 
82 

256 


For  un- 
enployment 
insurance 
6/ 


259 
277 
285 
280 
325 
330 
336 
324 

335 
342 

39 

261 

15 

1 
1 
1 

1 
1 
1 

2 
1 


Total 

enploy- 
ment 
taxes  ^ 


4,562 
4,983 
5,425 
6,220 
7,296 
7,581 
8,644 
8,854 

11,057 
12,667 

321 

1,281 

857 

558 

1,488 

696 

332 

1,321 

704 

278 
965 

3,600 


Estate 
and  gift 
taxes  2/ 


945 
936 
1,171 
1,378 
1,411 
1,353 

1,500 
1,650 

113 
107 
132 

179 
130 
104 

131 

98 

107 

106 
104 

545 


Excise 

taxes 

2/ 


9,726 
10,825 
10,014 

9,211 
10,004 
10,638  2/ 
10, 8U 
10,760 

11,811 
12,557 

847 
906 
927 

852 

1,020 

842 

971 
1,027 
1,007 

977 
936 

4,917 


Taxes  not 
otherwise 
classified 

2/ 


9  8/ 

7 

5 

15 

7 
5 

6 
6 


-1 


Total 

internal 

revenue 


2/ 


65,635 

70,171 

70,300  8/ 

66,289 

75,109 

80,172 

79,978 

79,798 

92,073 
99,580 

4,649 

7,858 

10,315 

6,068 

7,864 

10,670 

3,606 
7,160 
9,229 

3,319 
6,852 

30,166 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-January. . 
February. 
Msirch. . . . 

April.... 

May 

June 

July 

August. . . 
September. 

October. . . 
November. . 

I960  to  date... 


Customs 


551 
613 
562 
606 

705 

754 
800 
948 

1,200 
1,400 

76 
70 
89 

85 
89 
94 

94 
87 
99 

90 
94 

465 


msoel- 
laneoua 
receipts 

2/ 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

231 
224 
318 

223 
202 
483 
237 
172 
224 

217 
205 

1,054 


Total 

budget 

receipts 


67,999 
72,649 

69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

4,956 

8,152 

10,722 

6,375 
8,155 

11,247 

3,936 
7,418 
9,552 

3,626 
7,152 

31,685 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FQASI 
Trust 
Fund 

21/ 


3,569 
4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,870 
7,153 

9,164 
10,693 

242  IQ/ 

851 

718 

48110/ 
1,274 
583  12/ 

279 

1,112 

588 

235 
793 

3,008 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


333 
863 
847 

928 
972 

25  IQ/ 

98 

81 

59  12/ 
lil3 
66  10/ 

32 

123 

63 

24 
89 


331 


Railroad 

Retirement 

Account 

12/ 


738 
620 
603 
599 
634 

616 
575 
525 

630 
660 

U 
71 
43 

16 
70 
46 

20 
85 
52 

16 
82 

256 


Highway 

Trust 

Fund 

24/ 


1,479 
2,116 
2,171 

2,627 
2,950 

172 
182 
152 

148 
2U 
191 

192 
237 
201 

198 

219 

1,048 


Refunds  of  receipts  15/ 


Internal 
Revenue 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

-2712/ 
373 
1,299 

1,410 

1,028 

205 

165 
179 
160 

128 

71 

703 


Customs 


18 
17 
20 
22 
23 

20 
18 
23 

24 
24 

2 
1 
2 

2 
2 
1 

1 
1 
2 

2 

1 


Other 


9 
6 
11 
4 
8 

3 
2 
3 

3 

2 


Total 
refunds 


2,302 
3,X1B 
3,377 
3,426 
3,684 

3,917 
4,^3 
4,933 

5,335 
5,637 

-26 

374 

1,301 

1,U2 

1,030 

208 

167 
181 
161 

129 

72 

710 


Net 

budget 

receipts 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 

68,270 

78,600 
84,000 

4,528 
6,576 
8,426 

4,258 
5A25 
10,154 
3,246 
5,679 
8,486 

3,023 
5,897 

26,332 


Source:  Actxial  figures  for  1952  are  froii  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  e:qplanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  doouBent,  released 
January  18,  I960,  and  supporting  data,  including  effects  of  pro- 
posed legislation. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/  Breakdown  uks  not  made  in  the  dally  Treasury  statement  and  the 
■onthly  Btatement  for  years  prior  to  1954. 

2J    Beginning  January  1951,  the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  and  disability  insurance  taxes  is  made  in 
accordance  with  provisions  of  Sec.  201  of  the  Social  Security  Act, 
as  amended  (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  11) ,  and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund  (see  footnote  12). 


4/  T4XBB  on  employers  and  en^jloyees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with 
the  taxable  year  1951,  tax  on  self-employed  individuals  under  the 
Self-Ei^loyment  Contributions  Act,  as  amended  (26  U.S.C.  X4.01-1403). 
The  Social  Sectirlty  Act  Amendments  of  1956,  approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  proride  for  disability  in- 
surance (see  footnote  12). 

^    Taxes  on  carriers  and  their  employees  under  the  Ballxoad  Retiremsnt 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  eaplajere  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308)}  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  1  -   (Continued) 


2/    Through  1953 ,  contributions  to  the  Railroad  tJneniployinent  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  I960  Budget  document,  Special 
Analysis  L,   includes  them  in  eiqjloyiiisnt  tajms  through  1952.     Begin" 
nlng  195A  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,   see 
"Treasury  Bulletin"  for  February  1954,  page  7. 
8/     In  the  1961  Budget  document.   Special  Analysis  G,   taxes  not  otherwise 

classified  are  included  in  miscellaneous  receipts. 
2/    Beginning  1957,  includes  collections  under  increased  rates  in  the  i2/ 

Highway  Revenue  Act  of  1956   (see  footnote  H). 

10/    Figures  shown  include  adjustments    (see  footnote  11)  as  follows:   In 
January,  decreases  in  income  tax  of  $82  milllon  withheld  and  |7 
million  not  withheld,  emd  increases  in  transfers  of  |83  million  to 
Federal  Old-Age  and  Survivors  Inaunnoe  Trust  Fund  and  tS  million 
to  Federal  Disability  InsuTEmce  Trust  Pundj   in  April,   increase  in  14/ 

incQjiB  tax  withheld  of  $129  million  and  decreases  in  inooniB  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;   in  June,   increase  in  income  tax 
withheld  of  $138  million  and  decreases  in  income  tax  not  withheld 
of  $14  million,  and  in  transfers  of  $111  million  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  fund  and  $13  million  to  Federal  ^, 

Disability  Insurance  Trust  Fund. 

11/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  PVmd  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance    (42  U.S.C.  401   (a)).     Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estiuBtes  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the  15/ 

provisions  of  Sec.   201   (a)  of  the   Social  Security  Act,  as  amended  16/ 

(42  U.S.C.  401   (a)),  and  are  adjusted  in  later  trsmsfers  on  the 
basis  of  wage  and  self-eii?)loyment  income  records  maintained  in  the  22/ 

Social  Security  Administration.     The  amount  of  old-age  Insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund.  * 

12/    The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 


(42  U.S.C.  401   (b)).     The  act  appropriated  to  the  trust  fund   amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
Income,   respectively,  which  are  taxed  for  old-age  insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insjirance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956- 
Excludes  the  Government's  contribution  for  creditable  military 
service    (45  U.S.C.   228c-l   (n)).     Beginning  1952,  amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year   (65  Stat.   222  and  66  Stat.  371), 
and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956   (23  U.S.C. 
173 )   established  a  Highway  Trust  Fund  from  which  are  to  he  made ,  as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures  after 
June  30,  1956,  and  before  July  1,   1972.     The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made  in  subsequent  transfers.     The  use  tax  was  Imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.     Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  included  in 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were  in- 
oliided  in  budget  expenditures. 

Interest  on  refunds  is  included  in  expenditures  in  Table  2. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estlBRtoa  (see  footnote  11) . 

Ret  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  tax  refunds  (see  footnote  11). 
less  than  $500,000. 


Footnotes  to  Table  2  -   (Continued) 


Footnotes  1  through  3  follow  Table  2  on  page  4- 

V  The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961 
Budget  docuiBnt  because  of  a  reclassification  in  the  latter  by 
which  military  assistance  under  the  Mutual  Security  program  in 
the  amount  of  $2,340  million  is  shifted  from  "Funds  appropriated 
to  the  President"  to  "Defense  Department,  military  functions," 
and  $8  million  is  shifted  from  "State  Department"  to  "Funds 
appropriated  to  the  President."  Monthly  figures  in  the  Biaietin 
are  on  the  same  classification  basis  as  1959  fiscal  year  figures- 

^    Totals  include  allowance  for  contingenoes  of  $75  million  for  I960 
and  $200  million  for  1961. 

6/  Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 


2/ 


10/ 


Beginning  1955,   consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transac- 
tions to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,   1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  Inter- 
national Monetary  Fund  pursuant  to  Public  law  86-48,  approved 
June  17,  1959. 

Revised  to  reflect  for  the  fiscal  year  as  a  whole  the  shift  of  the 
former  Civil  Aeronautics  Administration  and  the  Civil  Aeronautics 
Board  from  "  Commerce  Department"  to  "Independent  Offices." 
less  than  $500,000. 
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Table  2.-  Expenditures  by  Agencies 

(in  millions  of  dollars) 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 
1959-January. . 

February. 
Hu-ch. ... 

April 

May 

June. .... 

July 

August. .. 
September 

October. . , 
November. 

I960  to  date . . 


Total 


67,772 
64,570 
66,540 

69,433  2J  1/ 

71,936 

80,697 

78,383  ^ 
79,816  V 

6,776 

6,331 

6,461 

6,427 
6,164 
8,631 
6,557 
6,305 
6,357 

6,868 
6,598 

32,686  6/ 


laglBlativa 
branch 


61 
59 
65 
85 

97 

99 

118 

135 
162 

8 

8 
10 

7 
10 
13 
10 

7 
U 

10 
11 

52 


Judioiaiy 


27 
28 
30 
37 

39 
U 
47 

49 
52 
3 
3 
4 
4 
4 
4 

4 
4 
4 

4 
4 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 

67 

79 

5 

4 

4 

4 
3 
3 

4 
4 
5 

7 
4 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 

4,109  V 

1,748 
1,8U 

332 

274 

366 

328 
293 
462 
246 
225 
283 

279 
289 

1,322 


Independent 
offices 


6,905 
6,473  a/ 
6,791 
6,982 

7,707  2/ 

8,305 

9,315r 

9,492 

10,181 
736 
784 
760 

811 
807 
807 
690 
758 
732 

516 
760 

3<456 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 

430 
458 
15 
26 
35 
31 
25 
34 
17 
30 
42 

38 
25 

152 


Housing 
and  Home 
Finance 
Agency 


385 

-615 

129 

39 

-23 

199 

1,152 

361 
500 
150 
124 
167 

77 
153 
134 
195 

122 

» 

134 
148 

599 


Agri  culture 
DepartoBtit 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 

7,091 

5,706 
6,201 
821 
637 
423 
374 
283 
429 
531 
376 
435 

716 
562 

2,fe21 


Cooneroe 
DepkrtBsnt 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382r 

5U 
473 

24 

45 

21 

36 

37 

30 

43 

51 
30 

187 

189 

501 


1953 

1954 

1955 

1956 

1957 

1958 

1959. 

1960  (Est.)... 

1961  (Est.)..., 

1959-January. . 
February. 
March.... 

April 

May , 

June , 

July , 

August. . . , 
September. 

October, . . 

November. . 

I960  to  date.., 


Defense  Department 


Military 
functions 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
a, 233  L/ 

42,745 
42,745 

3,316 

3,212 

3,U0 

3,464 

3,243 

3,956 

3,402 
3,386 
3,433 

3,577 
3,319 
17; 118 


Civil 
functions 


813 
605 
548 
573 

639 
733 
807 

907 
972 

55 
50 
56 

64 

66 

127 

57 
81 
83 

92 

69 

382 


Health, 
Education , 
and 

Welfare 
Department 


Interior 
Depart- 
ment 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,U7 
3,517 

276 
266 
269 
280 
289 
260 

270 
273 
293 

294 

259 

1,388 


587 
535 
515 
512 

572 
666 

751 

744 
809 

48 
61 
46 
61 
51 
62 

75 
55 

74 

72 

56 

334 


Justice 
Depart- 
ment 


171 
183 
182 
216 

214 
229 
250 

259 
271 

19 
19 
20 

20 
26 
19 

21 
19 
20 

27 

20 

106 


labor 

Depart- 
ment 


300 
355 
394 
a2 

418 

567 

1,016 

5U 
540 

Ul 
50 
43 
78 
39 
68 

41 
43 
43 

97 
22 
246 


Post 
Office 
Depart- 
ment 2/ 


659 
312 
356 
463 

518 

674 
774 

604 
49 
56 
58 
61 
38 

103 
36 

64 
59 
46 

19 

31 

219 


State 
Depart- 
ment 


271 
156 
136 
U2 

179 
206 
272  V 

238 
292 

23 
15 
16 

21 
8 
39 
59 
15 
22 

17 
21 


Treasury  Department 


Interest 


On 

public 
debt  §/ 


6,504 
6,382 
6,370 
6,787 

7,2U 
7,607 
7,593 

9,300 
9,500 

675 
630 
649 
652 
650 
6S9 
728 
724 
718 

732 

743 

3,646 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

75 

75 

5 

5 

6 

4 
7 
9 

6 

10 

6 


4 
34 


Other 


798 
873 

368  i/ 
879 

748 

765 

2,178  23/ 

909 

877 
68 
60 
66 

73 
1,450  12/ 

69 
61 

74 

42 

59 

306. 


District 

of 

Columbia 

2/ 


12 
13 
22 
22 

26 
25 

31 

34 
48 


27 


27 


Source:     Actual  figures  are  from  the  monthly  statennnt  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,   see 
page   II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,   I960,  including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  con^arable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  4-     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Horns  Loan 
Bank  Board  from  "Housing  and  Hone  Finance  Agency"  to  "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"  and  Federal  intennsdiate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3)  beginning  1958,  Federal 
Facilities  Corporation    (remaining  functions)  from  "Treasury  Department" 
to  "General  Services  Administration,"  and   Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices") 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";  and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from 
SCommerce  Department"  to  "Independent  offices." 


1/ 


Reconstruction  Finance  Corporation  is  Included  under  "Independent 
offices"  through  1954,  and  under  "Treasury  Department"  beginning 
1955,  except  functions  transferred  to  Export-Import  Banks,  Federal 
National  Mortgage  Association,  General  Services  Administration, 
and  Small  Business  Administration.  The  corporation  was  abolished 
at  the  close  of  June  30,  1957,  by  Reorganization  Plan  No.  1  of 
1957,  and  its  remaining  functions  were  transferred  to  the  Housing 
and  Hons  Finance  Administrator,  Administrator  of  General  Services, 
Administrator  of  Small  Business  Administration,  and  Secretary  of 
the  Treasury. 

Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures  (see 
Table  1). 

Effective  January  1,  1957,  the  production  credit  corporations 
were  merged  in  the  Federal  intermediate  credit  banks,  pursuant 
to  the  IHrm  Credit  Act  of  1956,  approved  July  26,  1956  (12  U.S.C. 
1027) ,  and  operations  of  the  merged  agencies  (as  mixed-ownership 
corporations)  were  classified  as  trust  enterprise  funds  (see 
"Trust  Account  and  Other  Transactions,"  Table  3))  previously 
the  operations  of  the  banks  and  the  corporations,  respectively, 
were  classified  as  public  enterprise  funds  and  wore  included  net 
in  budget  expenditures. 
Remaining  footnotes  on  page  3. 


ll 


2/ 
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.BUI3GET  RECEIPTS  AMD  EXPENDITUEES . 


Table  3.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  November  30,  1959 

(In  millions  of  dollars;  negative  figures  are  deductions  In  the  eolumna  In  whicfa  they  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration • 

Housing  and  Home  Finance  Agency 

Agriculture  Department • 

C  ommerce  Department ■ 

Defense  Department: 

Military  functions - 

Civil  functions ■ 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 

Unclassified  e:q)enditure  transfers 

Total 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

1/2/ 


Ul 

3 

U 

5,3Z^7 

12,U5 

489 

8,977 

3,605 

a.6 

31,635 
3A5 

1,097 

372 

21 

188 

292 

72 

6,078 

i8 

71,6i6 


Additions,  fiscal  year  I960  to  date 


Increases 


Appropriations 


7 


129 

/V8 

63 

3,235 

9,597 

278 

2A0 

4,452 

902 

40,595 
922 

3,021 
707 
266 
524 
641 
229 

9,161 
62 


75,074 


Authorizations 
to  expend  from 
debt  receipts 


other 
authori- 
zations 


849 

263 
496 


10 


1,619 


-19 


16 

260 
2 
4 


-1 
3 


Total 


265 


110 

48 

63 

3,235 

10,462 

278 

763 

4,950 

906 

40,595 
932 

3,020 
710 
266 
524 
641 
229 

9,161 
62 


76,958 


Transfers, 
borrowings , 
investments 
6/ 


Agency 


legislative  Branch 

The  Judiciary 

Executive  Office   of  the  President 

Funds  appropriated  to  the  President......... 

Independent  offices •• 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,  and  Welfare  Department 

Interior  Department 

Justice  Department 

labor  Department 

Post  Office  Department ■ 

State  Department ■ 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 


Deductions,  fiscal 
year  I960  to  date 


Expenditures 
(net) 


43 

20 

23 

1,313 

3,456 

152 

599 

2,621 

501 

17,041 

382 

78 

1,388 

334 

106 

246 

219 

134 

3,986 

27 


17  2/ 


32,686 


Rescissions 
cancellations, 
and  other 
adjustments  7/ 


51 
56 
71 


10 


Unexpended  balances  November  30,  1959 


Undisbursed 
appropria- 
tions 


164 
32 

85 

6,910 

8,863 

560 

363 

1,540 

777 

55,189 
876 
-78 

2,728 
667 
181 
466 
7U 
168 

5,286 
82 


197 


-17 


85,555 


Unused  author- 
izations to 
e^^iend  from 
debt  receipts 


= 


360 
9,946 

6,594 
4,354 


10 


5,964 


27,228 


Unfunded 
contract 
authori- 
zations 


42 


144 

1,406 
41 
67 


1 
83 


Invest- 
ments 
held 
8/ 


447 
708 


Total  2/ 


206 

32 

85 

7,270 

19,401 

560 

9,069 

5,935 

8U 


1,784 


1,154 


55,189 
886 
-78 
2,729 
750 
181 
466 
7U 
168 

11,250 
82 


-17 


115,721 


Source:     Bureau  of  Accounts.     Details  for  the  current  fiscal  year  to  date  6/ 

are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 
Includes  same  categories  as  shown  at  end  of  current  period. 
Although  not  expended,  a  substantial  portion  of  these  amounts  is 

obligated  for  outstanding  purchase  orders  and  contracts  for  2/ 

equipnent  and   supplies,  for  payrolls,  and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Govemment-owned  enterprises 
to  borrow   (1)  from  the  Treasury   (to  expend  from  public  debt  receipts),  8/ 

or   (2)   from  the  public    (to  expend  from  debt  receipts). 

Consists  of  now  contract  authorisations,  established  by  law  for  the  2/ 

current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations.  * 


Consists  of  transfers  between  appropriations;  net  borrowings  from, 
or  repaynents  to    (-) ,  the  Treasury  and  the  public  under  authority 


(-), 


^ 


u 


5/ 


to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  sf 
public  debt  securities  and  certain  guaranteed  securities  issued 
by  Government  enterprises. 

Consists  of  transfers  to,  or  restorations  from   (-),  the  surplus 
fund;  rescissions,   cancellations,  or  adjustments   of  borrowing 
authority  and  contract  authority;   capital  transfers  to  miscellane- 
ous receipts;  and  other  adjustments. 

Public  debt  securities  and  certain  guaranteed  securities  Issued  by 
Government  enterprises. 

Represents  difference  between  monthly  statement  figures    (based  on 
prolimimry  reports)  and  final  accounts  of  disbursing  officers. 
I«BB  than  1500,000. 


.BUDGET  RECEIPTS  AND  EireUDITTIRES, 


Table  4.-  Expenditures  aiKf  Balances  by  Functions 

(Fiscal  years;  In  allllona  of  dollaro) 


IHmctlon 


Major  national  aectirltyi 

Military  defense 

Devel(^nent  and  control  of  atonlo  energy 

Stockpiling  and  defense  production  e:qpanslan. 
Military  assistance 


Total  major  national  security. 


Ihtemational  affairs  and  finance; 

Conduct  of  foreign  affairs 

Economic  and  technical  developtent  2/ 

Foreign  infornation  and  exchange  activities. 

Total  tntematlonal  affairs  and  finance 


Veterans'  services  and  benefits; 

Veterans '  education  and  training  2/ 

Other  veterans'  readjustment  benefits  ij 

Veterans'  coii;>ensatlon  and  pensions 

Veterans'  insurance  and  servlcenen 's  indeimlties. 

Veterans '  hospitals  and  medical  care 

Other  veterans'  services  and  adidnistratlon 

Total  veterans'  services  and  benefits 

labor  and  welfare: 


labor  and  monpouer 

Public  assistance , 

Promotion  of  public  health , 

Promotion  of  education  5/ 

ProBotion  of  sclenoe,  research,  libraries,  aacl 

Correctional  and  penal  institutions.... 

Other  welfare  services  and  adalnistratlon  2/ ••• 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources; 

Stabilization  of  farm  prices  and  fara  incons  2/ ' 


Rmotlon 

code 
number 


6/. 


Financing  farm  ownarship  and  operation  £/. 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  Tj 

Research,  and  other  agrlcvatural  services  2J 

Total  agriculture  and  agricultural  resources 


Natural  resources; 

Conservation  and  developmsnt  of  land  and  water  resources 

Conservation  and  development  of  forest  resources 

Conservation  and  developnsnt  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  adalnlstration 

Total  natural  resources......... 

Connerce  and  housing; 

Promotion  of  water  transportation. 

Provision  of  highways 

Promotion  of  aviation 

Space  e:q)loratlon  and  flight  technology 

Festal  service 

Cummunlty  development  and  facilities......... 

Public  housing  programs. ., 

Other  aids  to  housing  11/ , 

Other  aids  to  business  12/ , 

Regulation  of  comerce  and  finance , , 

Civil  and  defense  mobilization , 

Disaster  Insurance,  loans,  aid  relief  1^3/ , 

Total  coi^Brce  and  housing... ............... ............. 

General  goiyemment; 

legislative  functions. ...•.•.•.....•.••......•••........, 

Judicial  functions 

Executive  dixection  and  nanageBBnt. ....... ••............, 

Federal  financial  Kmageasnt. 

General  property  and  records  ■anagement 

Centml  persomiBl  aanagement  and  eiqiloyiiBnt  costs  Lt/. ..i 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  ColuUn.... 
Other  general  govemment ,, 

Total  general  gorvemsnt. ■,., 

Footnotes  at  end  of  table. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
2U 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
401 
404 
405 
409 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
5a 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1955 


35,532 

1,857 

9U 

2,292 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

325r 
53 
28 

136r 


2,575 


3,486 
236 
204 

290r 
173 


4,388r 


935 
119r 

37 

43 

35 

34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1956 


35,791 

1,651 

588 

2,611 


40,6a 


120 
l,6l3r 

m 


l,a43r 


767 
123 
2,798 
105 
788 
176 


1957 


38,439 

1,990 

490 

2,352 


43,270 


157 

l,683r 

133 


l,973r 


774 
126 
2,870 
47 
801 
175 


4,756 

4,793 
400 

475 

1,457 

1,558 

351 

469 

28lr 

292r 

56 

71 

31 

32 

I69r 

201r 

2,821 

3,022 

3,900 

3,430 

231 

227     9/ 

217 

267 

305 

374r 

215 

227 

4,867r 

4,525r  2/ 

803 

925 

139r 

I63r 

38 

62 

45 

51 

44 

59 

35 

38 

l,105r 

l,297r 
365 

420 

783 

4022/ 

180 

219 

71 

76 

463 

;i8 

4 

49 

31 

60 

19 

-60 

-83 

59 

a 

45 

58 

65 

43 

21 

2,030 

1^155  IS/ 

77 

90 

38 

40 

9 

9 

475 

476 

164 

194 

334 

627 

34 

38 

188 

187 

72r 

77r 

238 

51 

1  K\Ctr 

T   -Ton,. 

1958 


I        1,199  1.630r        1.790r 


(OoDtlnued  on  folloulng  page) 


39,062 

2,268 

625 

2,187 


U,U2 


173r 
l,910r 
U9 


2,231r 


699 
168 
3,104 
43 
856 
156 


5,026 


458 
1,797 

546 

319r 
72 
34 

221r 


3,U7 


3,151 
239 
297 

448 
255 


4,389 


1959 


1,138 
174 
59 
60 
69 
43 


l,544r 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


U 

10 
502 
239 
140 

39 
199 

75r 

20 


1.359r 


a,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


Treasury  Bulletin 


i960  through  November 


Expenditures 


17,119 

1,053 

126 

590 


18,888 


122 

351 

54 


527 


178 

* 

1,394 

16 

400 

74 


Uneiqiended 
balances  end 
of  period 


55,111 

3,080 

243 

3.258 

61,691 


131 

U,183 

144 

U,458 


4U 

• 

1,911 
107 
735 
136 


5,174 

2,063 

3,304 

8U 

199 

388 

1,969 

877 

1,019 

704 

329 

1,U9 

468 

171 

555 

119 

71 

365 

39 

19 

42 

279 

101 

134 

4,421 

1,768 

3,653 

5,126 

1,611 

3,481 

250 

78 

734 

315 

U2 

1,100 

547 

481 

325 

291 

113 

224 

6,529 

2,425 

5,865 

1,183 

549 

2,025 

201 

136 

125 

71 

35 

33 

68 

30 

89 

86 

36 

124 

60 

22 

35 

1,669 

807 

2,430 

436 

192 

751 

30 

316 

164 

494 

239 

855 

U5 

131 

618 

774 

219 

7U 

108 

66 

2,461 

97 

85 

1,574 

1,085 

482 

7,450 

139 

49 

3,411 

58 

25 

38 

46 

19 

327 

8 

2 

26 

3,421 

1,825 

18,391 

102 

36 

180 

47 

20 

32 

12 

5 

9 

566 

231 

373 

291 

126 

503 

205 

79 

Ul 

46 

23 

39 

216 

90 

142 

89 

57 

109 

30 

17 

30 

1.606 

684 

1.549 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  4.-  Expenditures  and  Balances  by  Functions  -  (Continued) 

(Fiscal  years;  in  millions  of  dollars) 


Function 

code 

nvDsber 

1955 

1956 

1957 

1958 

1959 

I960  through  November 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 
1/ 

Interest : 

651 
652 
653 

6,370 

62 

5 

6,787 

54 

6 

7,2U 

57 

6 

7,607 

74 

8 

7,593 

70 

9 

3,646 

34 

2 

4,354 
36 

Interest  on  uninvested  fluids.. •••...••••• 

7 

6,438 

6,846 

7,308 

7,689 

7,671 

3,681 

4,397 

Undistributed 

- 

- 

17 

-17 

64,570 

66,540 

69,433  2/  10/ 

71,936 

80,697 

32,686 

115 ,721 

Source :  E:q>endituiiss  for  I960  are  from  reports  to  the  Treasury 

Department  by  disbursing  officers,  on  the  monthly  statement  reporting 

basis  (see  page  II).  They  are  classified  in  accordance  with  the 

classification  used  in  the  1961  Budget  document.  Special  Analysis 

G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 

item  basis.  Prior  year  figures  are  from  the  same  source  but  have 

been  adjusted  below  the  appropriation  level  in  some  instances  by  the         8/ 

Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current 

classifications  differ  on  this  account,  they  are  footnoted.  Eevolving       ^ 

fund  transactions  are  included  net  in  the  expenditures. 

For  description  of  items  included,  see  Table  3.  Although  not  expended,      10/ 

a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 

purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 

and  for  similar  items. 

See  footnote  7.  XL/ 

Expenditures  for  1960  include  those  made  from  "Eeadjustment  Benefits,       12/ 

Veterans'  Administration,"  applicable  to  functional  code  102. 

See  footnotes  3  and  14. 

See  footnote  6. 

Expenditures  for  I960  include  those  for  promotion  of  education  in  22/ 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation,"     14/ 

applicable  to  functional  code  214. 

Expenditures  for  1960  include  those  for  emergency  family  relief  to  » 

friendly  peoples,  applicable  to  functional  code  152;  for  special  r 

milk  program  -  restoration  of  capital  iajiairment ,  applicable 


1/ 


6/ 


1/ 


to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  ptirposes,  and  soil  bank  program  -  conservation  reserve 
applicable  to  functional  code  354;  and  for  animal  disease  eradication 
activities,  and  grading  and  classing  activities,  applicable  to  func- 
tional code  355.  These  expenditures  were  made  from  "Commodity  Credit 
Corporation  Capital  Fund." 

Expenditures  for  I960  include  those  for  farm  housing  made  from  "Loans, 
Farmers'  Home  Administration,"  applicable  to  functional  code  517. 
For  shift  of  Federal  Intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  2,  footnote  3. 
Excludes  Federal-aid  highway  expendit\ires ,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  L4); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
ejqsenditures. 
See  footnote  8. 

Expendittiies  for  I960  include  those  for  disaster  loans  and  relief 
made  from  "Revolving  Fund,  Smell  Business  Administration,"  and  from 
"Reconstruction  Finance  Corporation  liquidation  Fund,  Small  Business 
Administration,"  applicable  to  functional  code  521. 
See  footnote  12. 

Expenditures  for  I960  include  those  for  uneii5)loyment  conqjensation 
for  veterans  applicable  to  functional  code  102. 
less  than  $500,000. 
Revised. 
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Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  ofdollars) 


Fiscal  jrear 
or  month 


1952 

1953 

1954 

1955 

1956. 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.)..., 
1959-January. . . 

February.. 
March 

April 

May 

June 

July , 

August... 
September 

Ootober.. 
November. 


Net  receipts,  or 
expenditures  (-), 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-194 

195 

633 

-329 

-198 
2a 
-81 
279 

-194 

-34 

74 

-110 

-290 
301 
-27 

-207 
496 


Trust  and  deposit  fund  aooounts 


Net  receipts,  or 
expenditures  (-) 


3,855 
3,760 
2,386 

991  i/ 
2,250 

1,409 

262 

-1,511 

-813 

1,269 

-1,124 

175 

-130 

-603 

1,053 

404 

-960 

916 
-499 
-877 

507 


ReoelptB 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 
759 
1,637 
1,322 

1,302 
2,479 
1,950 

1,2U 
2,444 
1,236 

1,009 
2,004 


Expenditures 


Source :  Actual  f Iguiea  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
aee  page  II);  estimates  are  from  the  1961  Budget  document  released 
January  18,  I960,  Including  effects  of  proposed  legislation 

1/     Under  a  revised  classification  in  the  monthly  statement,  effective 
Jxily  1,  1955,  the  security  transactions  of  Government-sponsored 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,595 

a,  510 

a,  278 
1,883 
1,462 
1,451 

1,905 
1,426 
1,546 

2,174 
1,528 
1,735 
1,886 
1,496 


Net  sale,  or  investment 
(- ) ,  by  Govemmsnt 
agencies  in  public  debt 
securities 


Net  sale,  or  redemption 
(-) ,  of  securities  of 
Government  agencies  in  the 
market 


-3,636 
-3,301 

-2,054  ,  , 
-1,362  i/  2/ 
-2,617 

-2,300 

-197 

1,U2 

-369 

-1,954 

1,047 

47 

-70 

491 
-980 
-568 

671 
-666 

317 

667 
-67 


-72 
-25 

-4 
602  1/ 
173 

1,085 

567 

71 

985 
906 

-4 

57 

6 

78 
1 
53 

-1 

51 

155 

3 

56 


enterprises  are  included  In  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  4). 


Table  2,-  Trust  Account  Receipts 

(In  millions  of  dollars) 


m 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.).... 
1959-January... 

February. . 

March 

April 

May 

June 

July> 

August.... 
September 

October.. 
November. 


Total 


8,807 
8,929 
9,155 
9,536 
11,685  A/ 

U,369 
16,329 

17,084 

20,696 

22,547 

759 

1,637 

1,322 

1,302 

2,479 

1,950 

1,2U 
2,4U 
1,236 

1,009 
2,004 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


Bailroad 
Retire- 
ment 
Account 


3,932 
4,516 
5,080 
5,586 

7,003 

7,159 
7,900 
8,182 

10,178 
11,7a 
307 
891 
745 
649 
1,289 
786 

301 

1,267 

609 

264 
908 


339 
943 
938 

1,063 

1,098 

26 

109 

83 

59 

160 

83 

54 

138 

59 

24 
102 


Source:     See  Table  1. 

i/     See  "Budget  Raceipta  and  Expenditures,"  Table  1,  footnote  12. 

2/    See   "Budget  ReoelptB  and  Eiqjenditures,"  Table  1,  footnote  14. 

2/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,  and  grantsj   Indian  tribal  fundsj 
incremant  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  aoi  tha  Railroad  Ononployment  Inauranoe  AdainlBtration 


850 
742 
737 
700 
739 

723 
695 
758 

1,308 
1,059 
16 
73 
45 
19 
72 
D9 

302 
87 
69 

18 
85 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,300 
2,284 
39 
187 
33 
168 
527 
107 

144 

509 

66 

lU 
355 


National 
Service 
life   Insur- 
ance Fund 


786 
637 
619 
590 
649 
608 
640 
634 

660 
683 
47 
38 
42 

39 
37 
207 

40 
38 
38 

39 
36 


Government 
Ufe 

Insurance 
Fund 


87 
79 
78 
78 
73 

69 
67 
63 

58 

57 
3 
2 
2 
2 
2 

40 

3 
2 
2 

2 
2 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,7U 

1,707 

1,770 

122 

116 

133 

125 
136 
318 

112 
131 
131 

131 
116 


Highway 

Trust 

Fund 

2/ 


1,482 
2,134 
2,185 

2,628 
2,950 
172 
182 
152 
U9 
2U 
195 

192 
238 
201 

343 
369 


Other  trust 
accounts 


1/ 


597 

401 

457 

U9 

467  A/ 

681 

638 

585 

794 
924 

27 

38 

86 

92 

42 

75 

67 
34 
60 

74 
31 


A/ 


Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,  and  "Budget  Receipta  and  Expenditures," 
Table  1,  footnote  7  for  treatment  prior  to  1954). 
Does  not  include  donation  of  public  debt  Beourlties  amounting  to 
$45,800  (par  value)}  see  also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  nilllons  of  dollars;  negative  figures  are  exceBB  of  credits) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.).... 
1959-Januaiy..> 

February. . 
Ifcrch 

April 

May 

June .<.... 

July , 

August... 
September. 
October. . 
November. 


A, 952 
5,169 
6,769 
8,5i5  i/ 
9,435  2/ 

12,959 
16,068 
18,595 

21,510 
21,278 

1,883 
1,462 
1,451 

1,905 
1,426 
l,5i46 

2,174 
1,528 
1,735 
1,886 
1,496 


Trust  accounts,  and  truat  enterprise  funds  (net) 


Total 
trust 
accounts , 
etc. 


5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

21,645 
21,389 

1,739 
1,575 
1,596 

1,638 
1,485 
1,504 
2,002 
1,726 
1,920 
1,696 
1,697 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

11,196 
11,652 

842 
808 
819 

835 

sa 

843 
1,121 
852 
864 
859 
859 


Federal 
Disability 
Insurance 
Trust  Fund 


1 
181 
371 

563 
624 

43 
31 
51 
32 
34 
40 

43 
42 
41 
U 
45 


Railroad 

Retirement 

Account 


Unengjloy- 
msnt 
Trust 
Fund 


391 
465 
502 
585 
611 

682 

730 
778 

1,063 
982 

63 
65 
66 

68 
68 
68 


1,049 
1,010 
1,745 
1,965 
1,393 

1,644 
3,U8 
3,054 

2,384 
1,973 

321 
281 
285 

237 
168 
17i 


National 
Service  life 
Insurance 
Fund 


98 

105 
95 

159 
176 
188 

107 
103 

165 

210 

996 
588 
623 
538 
512 

515 
544 
562 

582 
580 

48 
47 
51 

51 
46 

50 

51 
46 
50 

44 
43 


Government 
life 

Insurance 
Fund 


82 
82 
U7 
84 
87 


120 


76 
72 

7 
5 
7 

6 
6 


Federal 
employees ' 
retirement 
funds 


300 
363 
411 
430 
507 

591 
699 
792 

884 
986 

64 
66 

70 

71 
69 
72 

71 
72 
73 
74 
74 


Highway 

Trust 

Fund 


966 

1,602 

2,709 

3. 143 

2,854 

186 

161 

194 

185 
193 
148 

400 
327 
406 

343 
285 


Fiscal  year 
or  month 


Trust  accounts,  etc.  -   (Cont.) 


Trust  enterprise  funds    (net) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

i960  (Est.).... 
1961  (Est.).... 

1959-January... 
February. . 
Iferch 

April 

ffey 

June.. .... 

July 

August . . . 
Septeniber 

October. . 
November. 


Federal 
interniBdi- 
ate  credit 
banks  2/ 


127 

223 

55 


116 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


-93 
-94 

41 

3 

-42 


-24 

28 

-29 

61 

-27 

10 

-47 
-12 
65 
-92 
-29 


Other 
operations 


980 
800 


9 
206 

929 
102 
176 


25 
22 
28 

30 

27 
37 

51 
62 
84 
91 
78 


Other  trust 
aocoiints  and 
trust  enter- 
prise funds 

i/ 


Deposit  fund  account*  (net) 


413 
441 
495 
483 
425  2/ 

438 
692 
617 

774 
866 

48 
60 
53 

61 
56 
55 
46 
51 
47 

54 

24 


Total 
deposit 
fund 
accounts 


Total 


-346 

-529 

-558 

56  1/ 

238 

216 

-91 

-9 

-135 
-111 

144 
-113 
-144 

268 

-59 
42 

172 

-198 

-186 

190 

-200 


-395 
-120 
-437 

10  ' 

-8 

7 

-16 


Govemment-apoDSored  enterprises 


Investment  in 
public  debt 
securities 


6/ 
170 
548 

39 
460 
-70 

258 
240 


Redemption  of 
agency  obligations 
in  the  market 


Other 
expendi- 
tures 


6/ 

^, 
6/ 

-269 

-872 

-86 

167 
-1,222 

-885 
57 


Other 
deposit 
fund 
accounts 


-395 

-120 

-437 

99 

334 

39 

-620 

1,277 


49 
-UO 
-121 

56 
229 

224 

-98 

6 


492 
-408 


-14 

201 

74 

-289 

158 

12 

175 

-206 

42 

-124 

-4 

22 

-47 

21 

-UO 

-33 

-174 

-94 

235 

300 

36 

168 

-296 

165 

-95 

-U 

-lU 

-237 

337 

55 

10 

165 

-364 

209 

162 

4 

-92 

-178 

275 

-202 

-18 

-82 

-79 

143 

-167 

-U 

-16 

-117 

123 

201 

2 

174 

-185 

12 

-202 

Source:  See  Table  1. 

1/  Includes  security  transactions  of  Govemment-sponsored  enterprises 
beginning  1955  (see  Table  1,  footnote  l). 

2/    Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 

2/  Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  tine  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  U.S.C.  1027);  previously  the  banks  and  corporations, 
reapoctively,  were  classified  as  public  enterprise  funds,  and 
.*ere  included  net  In  budget  expenditures.  Beginning  Januaiy  1959 
they  are  classified  as  Gcrvemnent-sponsored  enterprises,  and  the 
net  tranaactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  Included  under  "TJeposlt  fund  accounts." 

4/  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
TreasuTj  (-) ,  or  repaid  to  the  Treasury,  are  shcvn  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

1/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  Increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 

6/  Excluded  from  deposit  fund  account  expenditures  and  Included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

»   less  than  $500,000. 
a.   Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscjal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

TJnenploy- 
ment 
Trust 
Fund 

National 

Service 

life 

Insurance 

Fund 

Government 
life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
fundB 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

other 
trust 
accounts 

1952 

3,636 
3,301 
2,054 
1,362  2/ 
2,617  i/ 

2,300 

197 

-1,112 

369 
1,954 

-1,047 

-47 

70 

-491 
980 
568 

-671 

666 

-317 

-667 
67 

3,355 

3,068 
1,688  2/ 
1,236 
2,516  1/ 

2,263 

106 

-1,214 

208 
1,769 

-1,062 

-63 

64 

-487 

963 

554 

-686 

646 

-329 

-682 
12 

1,950 
1,545 
1,522 
1,241  A/ 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-558 

-115 

131 

-295 
424 
-65 

-681 

303 

-172 

-557 
-204 

325 
729 
552 

517 
476 

-4 
43 
67 

29 

87 
65 
22 
69 

-16 
20 

U9 
280 
202 
Ul 
121 

36 
-33 
-35 

3U 

71 

-53 
-6 

-4 

-55 

8 

63 

197 
-12 
-31 

-88 
-21 

583 

590 

-248 

-545 

258 

274 
-1,255 
-1,0U 

-88 

305 

-296 
-108 
-227 

-157 
433 
-51 
-96 
407 

-114 

-87 
169 

-245 

59 

23 

73 

135 

89 
95 
76 

85 

104 

-4 

-5 

-11 

-8 
-11 
155 

-10 
-10 
-7 

-8 

-7 

1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 
-U 

-5 
-5 
-5 

-3 
-4 
29 

-3 
-5 
-3 

-5 
-6 

624 
588 
252 
3U 
548 

803 
671 
958 

8U 
774 

77 
62 
54 

49 
65 
245 

55 
60 
48 

50 
49 

404 

U8 

-393 

-429 

-104 
74 
55 

-46 
-38 
103 
-178 
-160 
-91 

99 

» 

-100 
-100 

1953 

-6 

1954 

9 

1955 

1 

1956 

U 
8V 
28 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.) 

1959-Jan 

Feb 

March 

i^ril 

M»y 

June 

July 

August.... 
September. 

October. . . 
November. . 

36 
45 

94 
87 

-17 

-2 

3 

« 

-1 

10 

7 
-5 
-3 

29 
11 

Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 
public 
enter- 
prise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inters 
mediate 
credit 
banks  1/ 

Production 
credit 
corpo- 
rations 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
intei^ 
mdiate 
credit 
banks  i/ 

1952 

101 

79 

-77 

126 
101 
36 
91 
102 

161 
185 

15 

16 

7 

-4 
17 
U 

16 
19 
12 

15 
56 

21 

59 

-86 

95  7/ 

69 

78 

51 

53 

92 
113 

6 
8 
2 

-11 

11 

7 

9 

16 

7 

10 

71 

4 

-1 

10 
-60 

3 

8 

-3 

-2 
-40 

1 
10 
25 

6 
U 

-6 

3 
2 
2 

-1 
1 

» 

1 
4 

7 

9 

11 

13 
15 
18 
19 

17 

50 
57 

4 
3 
1 

6 
4 
4 

5 
2 
3 

3 

6 

3 

7 

9 
U  7/ 
U 
18 

19 

20 

2 
3 
2 

1 

1 
2 

2 

1 
1 

1 
46  8/ 

179 
153 

U3  2/ 

* 
5 
9 

84 

87 

102 

95 

61 

3U 

18 

1953 

- 

1954 

— 

ffemorandinn 

1955 

170 

548 

39 

460 

-70 

258 

240 

201 

175 

22 

-174 

168 

-lU 

165 
-92 
-82 

-16 
174 

-10 

2 
-1 

4 
-4 

98 
104 
104 
115 
124 

133 

140 

77 
12 

1 

-23 

32 

6 

1 
6 

3 
6 

82 

425 

-67 

346 

-299 

125 

100 

24 
163 

21 

-154 
136 
-121 

164 
-103 
-78 

-20 
168 

* 
19 

1 

» 

1 

1 

1956 

- 

1957 

- 

1958 

- 

1959 

- 

1960  (Est.) 

1961  (Est.).... 

1959^an 

Feb 

March 

April 

Ifej 

June 

July 

August.... 
September. 
October. . . 
November. . 

105 

101 

3 

1 

1 
» 

Source:  See  Table  1.  ^ 

1/  See  Table  3,  footnote  3^  Investment  by  the  banlcs  and  corporations 

as  public  enterprise  funds  through  1953  includes  only  those  tiansacs- 

tions  cleared  through  the  account  of  the  Treasurer  of  the  United  States.       6/ 
2/    For  explanation  of  difference  from  Budget  figures,  beginning  1954, 

see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 
2/  Excludes  net  investment  by  GovemniBnt-sponsored  enterprises  beginning  7/ 

with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 
4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers  8/ 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures,"      » 

Table  1,  footnote  16). 


Does  not  include  Inveatments  representing  acx^ulred  securities  anonnt- 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  anauntlng 

to  (45,800  (^T  value);  see  also  Tables  2  and  3> 

Manageinent  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Inveatnent 

is  all  in  guaranteed  secnirltles. 

Baglnnlng  with  this  period,  figures  include  net  transactlona  In 

guaranteed  securities.  See  also  fcwtnote  6. 

Includes  $45  million  investment  by  Tennessee  Valley  Authority. 

less  than  $500,000. 
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.TRUST  ACCOUHT  AND  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(in  ndllions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  nonth 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  enterprise  funds 


Comnodlty 
Credit 
Corpo- 
ration 


Federal 
Rarm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


Hone 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 

public 

and  trust 

entei^ 

prise 

funds 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


Hone 
Ovmera' 
Loan 
Corpo- 
ration 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959. 

1960  (Est.)..., 

1961  (Est.)..., 

1959-January.., 
February., 
>farch 

April 

Jfey 

June , 

July , 

August..., 
September 

October. . 
November. , 


72 

25 
U 
-602  2/ 
-173 

-1,085 

-567 

-71 

-965 
-906 

-57 
-6 

-78 
-1 
-53 

1 
-51 
-155 

-3 
-56 


-16 
-7 

-29 
37 

-30 

-33 

6 

-10 

-5 
9 

3 
-7 
-6 

12 

-1 
-U 

1 
-1 
-5 
-2 
-6 


-16 
-7 

-30 
37 

-30 

-33 

6 

-10 

-5 
9 

3 

-7 
-6 

12 
-1 
-U 

1 
-1 
-5 

-2 
-6 


88 

32 

33 
-639  2/ 
-UA 

-1,052 

-573 

-61 

-980 
-915  A/ 


-50 


-50 


65 

U 

-639 

-UU 

-1,052 

-573 

-61 

-980 
-800 


-50 


-^ 

-90 

-50 

-50 

-50 
150 

-50 
-150 

-50 


-98 
65 

-69 
-U 

136 


-570 


-233 
6 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  1/ 


Federal 
National 
Mortgage 
Assoc-   . 
iatlon  2/ 


Goveminsnt-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


Federal 
intermediate 
credit 
banks  l/ 


Federal 

land 

banks 


1952.... 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.).... 

1959-Janaaiy. . . 
February. . 

Msrch 

April 

May 

Jims***... 

July 

August . . . . 
September, 

October. . , 
November. , 


186 
-33 

-11 


285 

12 

136 


Memorandum 


-238 

-225 

58 


»  6/ 


-100 
-950 
-115 
-125 


-800 
-50 
-90 

-50 


-50 
-150 


-50 


-269 

-872 

-86 

167 

-1,222 

-885 
57 

7i, 

-206 

-U7 

-9U 
-297 
-237 

-364 
-178 
-79 
-117 
-185 


10 
-23 
-46 
-20 
-86 

-30 
-35 


-6 

6 
* 

-33 

-35 

« 

-36 


-226 

-588 

191 

282 

-554 

-400 
392 

80 

-106 

34 

26 

-199 

-124 

-310 
-25 
-85 

-134 
-240 


-340 

-275 
-200 

-6 

-50 
-76 
-40 
-88 
-80 

-54 

-20 

6 

52 

55 


-99 

-45 

-U6 


-53 
-261 
-230 

-95 
-242 

-180 

-100 

-50 

1 

-86 
-10 


Source:  See  Table  1. 

i/  Classified  as  a  public  enterprise  fund  prior  to  January  1,  X'^/j 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter  (sae  Table  3, 

ffotnote  3). 
2/  Mungement  and  liquidating  functions. 


2/ 


Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3 ) . 

Total  includes  $-115  million  for  Tennessee  Valley  Authority. 

Secondary  market  operations. 

Adjustment  for  December  transactions. 

less  than  $500,000. 
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.CASH  INCOME  MD  OUTCC. 


The  oaBh  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  vlth  the  February  1956 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classlf ioations  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  neoessEO-y  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as  well  as    in  the  Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Oovemment-aponsored  enterprises  are  Included 
in  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  eilver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  casn 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account    and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whl»h 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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.CASH  INCOME  AMD  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-January. . 
February. 
March. . . . 


April. 
May... 
June.. 


July. 

August... . 
September. 


October. . 
November. 


1960  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

5,049 
7,998 
9,581 

5,384 

7,708 

11,048 

3,973 
7,903 
9,488 

3,678 
7,579 

32,6a 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

7,585 
8,025 
7,124 
8,005 
7,879 
8,646 
8,171 
8,498 
7,709 

7,894 
8,228 

40,500 


Excess  of 
receipts ,   or 
payinents    {-) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 
-1,520 
-13,144 

-542 
5,921 

-2,536 
-28 

2,457 

-2,621 

-171 

2,403 

-4,198 

-594 

1,779 

-4,216 
-649 

-7,879 


Plus :     Net  cash 
borrowing  from 
the  public,   or 
repayment    (- ) 


-505 
2,919 
2,512 
1,809 
-4,366 

-3,100 
5,760 
8,678 

4U 
-5,969 

3,546 

-627 

-3 ,253 

4,086 
15 

-2,803 
4,606 
1,339 

-1,457 

3,656 
-763 

7,382 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
5 

6 
8 
5 

1 
3 
4 
6 
5 


Equals  !     Change  in  cash  balances 


Treasurer's  account 
balance ,  increase, 
or  decrease   (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-644 
-836 

1,531 

-81 

-538 

486 

781 
399 

-641 
-1,408 

-382 


Cash  held  outside 
Treasury,   increase, 
or  decrease    (-) 


257 
-312 

-202 

5 
140 
-23 


54 
-7 
45 

-60 
-67 
143 
-77 
-33 
-73 
86 
1 

-95 


Source:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures   of  the  Government 


(for  explanation  of  reporting  bases,   see  page   II);  estimates  are 
from  the  1961  Budget  document,  released  January  18,  I960,   includ- 
ing effects  of  proposed  legislation. 


Table  2. 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus;     Net  cash  borrow- 
ing, or  repayment  of 
borrowing   (-) 

Equals:     Treasurer's 

Fiscal  year 
or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals    (-) 

account  balance,   in- 
crease, or  decrease    (-1 

X952 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

3,441 
7,600 

32,259 

67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 
7,724 
8,240 

39,834 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

-414 
5,969 

-2,570 

51 

2,497 

-2,469 

-97 

2,444 

-4,051 

-481 

1,879 

-4,283 

-6/.  J 

-7,575 

-674 

2,763 

2,255 

1,579 

-4,765 

-3 ,648 
5,253 
8,032 

414 

-5,969 

3,527 

-695 

-3,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 

3,642 
-768 

7,192 

-388 

1953 

-2,299 

195j^ 

2,096 

1955 

-551 

1956 

331 

1957 

-956 

1958 

4,159 

1959 

-4,399 

I960   (Est.) 

1961     (Est.) 

1959_Januflry •••••••.•• 

957 

February ...••••••••... 

-644 

(farch 

-836 

April 

1,531 

Jfav 

-81 

June .................. 

-538 

July 

486 

781 

399 

October 

-641 

-1,408 
-382 

1960  to  date 

Source;  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  I960,  including  effects  of  proposed  legislation.  Figures 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from 
those  originally  published  in  the  daily  Treasury  statement  because 
of  subsequent  relcassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Receipts 

Less:     Deductions  from  receipts 

Equal* : 
Federal 
receipts 
from  the 
public 

Reconciliation  to  cash  trans- 

Equals; 
Cash 

Budget 
(net) 

Trust 
account 

Total 

Intragovem- 
mental 
transactions 
(See  Table  5) 

Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 

Receipts 

from 

exercise  of 

monetary 

authority 

2/ 

Total  de- 
ductions 

actions  in  Treasurer's  account 

Fiscal  year 
or  month 

Plus ;     Receipts 
from  exercise 
of  monetary 
authority  2/ 

Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 

deposits 
in  the 
Treasurer's 
account 

1952 

61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

4,528 
6,576 
8,426 

4,258 

5,425 

10,154 

3,246 
5,679 
8,486 

3,023 
5,897 

8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

759 
1,637 
1,322 

1,302 
2,479 
1,950 

1,2U 
2,444 
1,236 

1,009 
2,004 

70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,446 
85,355 

99,296 
106,547 

5,287 
8,213 
9,748 

5,561 

7,904 

12,105 

4,460 
8,124 
9,722 

4,032 
7,901 

2,116 
2,199 
2,110 
2,061 
2,739 
3,242 
3,493 
3,650 

4,460 
4,321 

236 
212 
162 

171 

189 

1,052 

486 
217 

230 

348 
316 

1 
* 
* 
* 
* 

» 
» 

* 

* 
• 

• 

68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
5 
6 
8 
5 

1 
3 
4 

6 

5 

2,185 
2,255 
2,183 
2,090 
2,763 
3,290 
3,553 
3,694 

4,500 
4,369 

237 
215 
167 

177 

196 

1,056 

487 
220 
234 

354 
321 

68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

5,049 
7,998 
9,581 

5,384 
7,708 
11,048 

3,973 
7,903 
9,488 

3,678 
7,579 

68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
5 

6 
8 
5 
1 
3 
4 
6 
5 

-210 
lU 

-107 
-32 

-281 

141 
-93 

-165 

-210 

730 

-517 

120 

83 

-519 
293 

71 

-243 
16 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

3,441 
7,600 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-January 

February.... 
March 

April 

>fay 

June 

July 

August 

September. . . 

October 

November... . 

Source  I  See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 
2/    Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 
2/    Consists  of  seigniorage  and  the  increment  resulting  from  reduction 


in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  tha 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 
Less  than  $500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals : 
Cash 

Fiscal  year 
or  month 

Budget 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)   1/ 

Total 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

less;     Payments  to  the  pxiblic  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 
from 

From  cash 
held  outside 
the  Treasury 
2/ 

From  proceeds   of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities    (See 
Table  7) 

tha 

Treas- 
urer's 
acoount 

1952 

65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,776 
6,331 
6,461 

6,427 
6,164 
8,631 
6,557 
6,305 
6,357 

6,868 
6,598 

5,317 

5,288 

7,204  2/ 

8,546 

9,436  A/ 
12,961 
16,069 
18,597 

21,510 
21,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,5A8 

2,174 
1,528 
1,735 

1,886 
1,496 

-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,290 

627 
-297 

-275 

30 

25 

267 

129 

349 

199 
271 
161 

133 
10 

70,359 
79,443 
74,542 
73,214 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,384 
7,824 
7,938 

8,600 

7,720 

10,528 

8,931 
8,104 
8,253 
8,888 
8,105 

2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

236 
212 
162 

171 
189 
1,052 
486 
217 
230 

348 
316 

279 
472 
572 
615 
943 

-811 

470 

2,131 

722 
219 

563 

-4U 

652 

424 
-348 
831 
274 
-610 
3U 
646 

-uo 

67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

7,585 
8,025 
7,124 

8,005 
7,879 
8,646 
8,171 
8,498 
7,709 

7,894 
8,228 

-257 
312 
202 

-5 

-UO 

23 

88 

-54 
7 

-45 
60 
67 
-U3 
77 
33 
73 

-86 
-1 

170 
155 
256 
230 
399 

549 
506 
646 

18 
69 
80 

86 
-1 
179 

69 
78 
23 
U 
6 

-210 
lU 

-107 
-32 

-281 
141 
-93 

-165 

-210 

730 

-517 

120 

83 

-519 
293 

71 
-243 

16 

67,794 
76,407 
71,974 

1953 

1954 

1955 

69,888 
71,984 

79,183 

1956 

1957 

1958 

83,188 

1959., 

94,042 

95,250 
96,257 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 
7,724 
8,240 

1960  (Est.) 

1961  (Est.) 

1959-xramiary.... 
Februaiy. . . 

March 

April 

May 

June 

July ^ 

August..... 
September.. 

October. . . . 
Noveid>er. . . 

Source:  See  liable  1.  Details  of  basic  expenditure  figures  appear 
In  preceding  sections  in  the  Bulletin. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 

1/ 

Interest  on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees ' 
retirement  ^/ 

Other 
1/ 

Total 

1952 

102 
144 
228 
173 
297 

455 
557 
342 

725 
767 

21 

38 

* 

1 

12 

125 

34 
19 
29 

4 
5 

It 
6 
6 
7 
18 

10 

9 

12 

12 
13 

2 

3 

3 

4 

25 
59 
68 
81 

102 

104 
221 
239 

265 
288 

88 

33 

3 

5 
6 
2 

3 

10 
15 

4 
4 

10 

1 
2 

1 
1 
6 

4 
2 

4 
3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

5 
26 
23 

41 

20 

787 

2 
25 
17 

34 
13 

5 
5 
5 
5 
5 

6 
8 
9 

9 
9 
* 
1 
2 

1 
1 
* 

1 
1 

411 
420 
430 
439 
574 

644 
662 
746 

719 
719 

59 
54 
65 

61 
65 
61 

54 
62 
64 
64 
55 

573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

61 
57 
68 

63 
77 
72 

86 
65 
66 

211 
207 

3 
7 
18 
16 
12 

10 

11 

135 

604 
291 

1 
1 
1 

1 
1 
1 

306 
32 
38 

31 
27 

2,116 

1953 

2,199 

195i^ 

2,110 

1955 

2,061 

1956 

2,739 

1957 

3,242 

1958 

3,493 

1959 

3,650 

4,460 
4,321 

236 
212 
162 

171 
189 

1960  test,) 

1961  CEst.) 

195'>-January 

February 

Ifcrch 

April 

^fey 

June. .  ....... 

1,052 

July 

486 

August 

September. . . . 

October 

November 

217 
230 

348 
316 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued   Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 
account 
for 
checks 
outstanding , 
etc.   7/ 

Adjusted 
service 
bonds  4/ 

Armed  forces 
leave  bonds  _5/ 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1952 

758 
718 
524 
497 
456 

388 

254 
801 

375 
125 

110 

50 

-16 

74 

77 

-11 

229 

49 
-9 

95 
23 

68 

26 

-15 

234 
91 

87 

51 

-333 

223 

273 

-46 

-471 

222 

-329 

306 

323 
-184 

-1 
-1 
-1 
-1 

* 
# 

* 

* 
* 

» 

* 
» 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 

* 
* 
* 

it 
it 
* 

-9 

28 
109 
156 
175 

-674 
-450 
1,3618/ 

250 

-9 

U 

161 

-4 

7 

1,053  8/ 

10 
-18 

10 
74 

-401 

-250 

-115 

-55 

335 

-753 
579 
-116 

99 
95 

411 

-144 

284 

82 

-386 

260 

-186 

-312 

17 

218 

-354 

279 

1953 

472 

1954 

572 

1955 

615 

1956 

943 

1957 

-811 

1958 

470 

1959 

2,131 

1960  (Est.) 

722 
219 

563 

1961  (Est.) 

1959^Januflry 

February 

hfaroh 

-4U 
652 

April 

424 

}fey 

-348 

831 
274 

July 

-610 

September 

October 

3U 
646 

November 

-440 

Sourca:  See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Publ 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,    or  repayment   of  borrowing    (-);    in  millions  of  dollars) 


Ic, 


Fiscal  year 
or  month 


Change   in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,   or 
decrease    (-) 


Plus:     Net   sale   of  obligations 
of  Govemment  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Government- 
sponsored 
enterprises 


Equals : 
Increase  in 
securities 
held  by  the 
public ,  or 
decrease  (-) 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 , 

1960  (Est.)..., 

1961  (Est.)... 

1959-January.., 
February . 
March. . . . . 

April. ... 

May 

June  .  • . . 

July 

August . . . 
September, 

October.. 
November. 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 

-206 
-4,500 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,714 

-2,100 

2,957 
-664 


-59 
-U 
602 
173 

1,085 

567 

71 

985 
906 

-4 

57 

6 

78 
1 
53 
-1 
51 
155 

3 
56 


-186 

33 

11 

269 

872 

86 

-167 

1,222 

885 
-57 

-74 

206 

47 

94 
297 
237 

364 

178 

79 

117 
185 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,215 

208 
1,769 

-1,062 

-63 

64 

-487 

963 

552 

-686 

646 

-329 

-682 
12 


101 
79 
-77 
126 
101 

36 
91 

102 

161 
185 

15 

16 

7 

-4 
17 
U 
16 
19 
12 

15 
56 


179 
153 

U6  1/ 
171 
549 

41 
461 
-68 

258 
240 

201 

175 

22 

-174 
168 
-112 

165 
-92 
-82 

-16 

174 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 
5.560 
10,837 

1,037 
-5,845 

3,647 
-563 

-3,108 

4,156 

99 

-1,760 

4,8U 

1,370 

-1,466 

3,760 
-665 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-Januaiy.. 
February. 
Mirch.... 


April. 
May... 

June.. 


July 

August. .. . 
September. 

October. . . , 
November. . 


Less:  Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


758 
718 
524 
497 
456 


254 
801 

375 
125 

110 

50 

-16 

74 

77 

-11 

229 
49 
-9 

95 
23 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  l^/ 


Adjusted 
service 
bonds 
i/ 


Armed 
forces 
leave 
bonds  ^ 


-68 
-24 
-U 


-6 
-4 
-2 

-2 

-1 


Notes  to 
International 
Monetary 
Fund  V 


-9 

28 
109 
156 
175 

-674 

-450 

1,361 

250 


-9 

U 

161 

-4 

7 

1,053 

10 

-18 

10 
74 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


680 
722 
618 
644 
623 

-292 
-200 
2,160 

623 
124 

101 

64 

U5 

69 

84 

1,042 

239 
31 
-9 

105 
97 


Equals : 
Net  cash 
borrowing 
from  the 
public,   01 
repayment 
(-) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,678 

4U 
-5,969 

3,546 

-627 

-3,253 

4,086 
15 

-2,803 
4,606 
1,339 

-1,457 

3,656 
-763 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


170 
155 
256 
230 
399 

549 
506 
646 


18 
69 
80 

86 
-1 
179 
69 
78 
23 

U 
6 


Equals : 
Net   cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment   (- 


-674 
2,763 
2,255 

1,579 
-4,765 

-3 ,648 
5,253 
8,032 

4U 
-5,969 

3,527 

-695 

-3 ,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 

3,642 
-768 


Source:     See  Table  1. 
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Footnotee  to  Table  4 


Net  operating  erpendltures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7)-  To  a  large  extent,  these  GoTemment- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  frcm  the  public  or  by  cashing  Federal  securities  which 
they  hold,  and  they  apply  the  net  income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  Investment  in  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment  in 
Federal  aeeuritlea  and  sale  of  agency  obligations  in  the  marlcet. 


ii 


and  net  receipts  from  operations  are  shown  in  terms  of  the  combined 

net  of  investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 

Not  reported  prior  to  195^*. 

See  Table   7,    footnote   1. 

Does  not  Include  revolving  fund  receipts  representing  acquired 

■ocurltles  a»>mtii«  to  $1,6U3,070  (par  value). 


Footnotes  to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956 
and, beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Suj-vlvors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  and  1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;  payment  of  dividends,  interest,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
intermediate  credit  bank  franchise  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 

2/  ConslBta  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasuiy  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives'  beginning  1955,  and  by  Federal  Intermediate  credit 
banks  beginning  January  1959. 

k/     Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

^    Consists  of  payments  to  employees'  retirement  funds  representing 
united  States  and  Government  corporation  shares  of  contributlone; 
payments  to  the  Eallroad  Betlrement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds. 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Colvmbla;  ani  awards  of  Indian  Claims  Commission. 

6/  Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;  payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955. 

•   Less  than  t 500, 000. 


Footnotes  to  Table  6 


1/  Accmed  discount  on  savings  bonds  and  bills  less  interest  paid  on  ^ 

savings  bonds  and  bills  redeemed. 

2/  Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective      6/ 
date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;  for  1954,  consists  only  of  public  debt 
interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 
(-).  Not  reported  as  a  separate  clearing  account  prior  to  195't.  2/ 

2/  Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the 

securities  and  as  cash  expenditures  at  the  time  of  their  redenption; 

net  issuance,  or  redetrqjtion  (-).  8/ 

l^/     Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  War  I.  The  bonds  matured  in  19^5. 


Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 

bonds  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Intei^ 

national  Monetary  Fund  was  paid  in  the  form  of  nonlnterest-bearing 

nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of 

the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 

Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 

accounts;  net  increase,  or  decrease  (-).  Prior  to  1954  incliides 

also  public  debt  interest  due  and  unpaid  (see  footnote  2). 

Includes  $1,031  million  notes  issued  as  part  of  the  additional  United 

States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 

1959.      »   less  than  $500,000. 


Footnotes  to  Table  7 


2/ 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        /J 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  ^ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 
eluded  in  trust  and  deposit  fund  account  investment. 

Does  not  include  investmsnts  representing  acquired  secvirities  amounting      2/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  » 

$45,800  (par  value). 

Accrued  discount  on  savings  bonds  and  bills ,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  tine  of  redemption;  net  issuance,  or  redemption  (-). 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 
Market  transactions  in  public  debt  securities  and  agency  obligations. 

less  than  $500,000. 
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,  ACCOUHT  OF  THE  TREASURER  OF  THE  UNITED  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt    traneactione. 

The  working  cash  of  the  Treasury  is  held  mainly  in 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  in  these  accounts  become  de- 
pleted, they  are  restored  by  calling  in  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout   the  country. 

Deposits  to  tax  and  loan  accounts  occur  in  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  adl  banks  whereby  customers  of  bainks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Oovernment  securities.  In  most  cases  the  transaction 
itivolves  merely   the  trsmefer  of  money   from  a  customer's 


Balance  in  the  Treasurer's  Account 

account  to  the  tax  eind  loan  account  in  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  in  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  In  the  coaiiunitles  in  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2gU^. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deo.. 

1959- Jan.. 
Feb.. 
March, 

April, 
May.. 

Jtme. 

July. 
Aug. . 
Segp-U, 

Oct.. 
Nov.. 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 

498 
410 
535 

358 

U7 
492 
398 

539 
567 
535 

522 

537 
7Q4 

488 
582 


Tax  and  loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,054 
3,454 
2,787 

3,8U 
4,117 
3,7U 

4,364 
5,227 
5,353 

4,990 
3,559 


Gold  in 

Treas\iiy 

fund 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

396 
398 

394 

402 
396 
101 

106 
110 
102 

109 
102 


Total 

operating 

balance 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,897 
4,344 
3,579 

4,785 
5,080 
4,380 

4,992 
5,875 
6,159 

5,587 
4,243 


Silver, 
coin ,  and 
currency 


194 
161 
191 
187 
159 

190 
259 
306 

292 

319 
329 
319 

310 
303 
306 

297 
289 
279 

280 
291 


Unclassified 
collections, 
etc. 


34 
75 
50 
93 
37 

37 
49 
63 

46 

67 
50 
68 

63 
45 
63 

60 
42 
41 

64 
32 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 
210 
274 
343 
421 

302 
287 
273 

UO 

292 
269 
168 

U8 
166 
273 

175 
111 
201 

171 
137 


In  other 
depositaries 


450 
463 
520 
500 
438 

UO 
365 
429 

399 

456 
U6 
399 

476 
407 
429 

406 
392 
424 

380 
378 


Total 
assets 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

6,031 
5,437 
4,533 

6,081 
6,002 
5,451 

5,930 
6,709 
7,103 

6,482 
5,081 


Liabilities 
1/ 


512 
426 
476 
146  2/ 
166 

U7 
240 
100 

138 

lU 
163 

95 

112 
lU 
100 

93 
92 
87 

106 
113 


Balance   in 
account  of 
Treasurer 
of  U.   S. 


6,969 
4,670 
6,766 
6,216  2/ 
6,546 

5,590 
9,749 
5,350 

4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5^350 

5,837 

6,617 
7,017 

6,376 
4,968 


Source:  Daily  Treasury  statement. 

i/  Consists  of  Treasiu^r's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
e»5hanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters '  disbursing  accounts  (see 
footnote  2). 
Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


2/ 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  sane  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,"  Table  2). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account  (and  in  the  "clearing  account")  reflects  this  change. 


■^m 
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.ACCOURT  OF  THE  TREASURER  OF  THE  UHITED  STiffES. 


Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(Ip  millions  of  dollars) 


Fiscal  year 
or  moDth 


1952 

1953 

195ii 

1955 

1956 

1957 

1958 

1959 

1958-December. . 

195 9- January.., 
February. , 
March 

April 

Ifay 

June 

July 

August. . . , 
September. 

October. . . 
November. . 


Credits 


Proceeds  from  sales  of  securities  i/ 


Savings 
bonds 


2,226 
2,667 

3,457 

3,810 

2,976 
2,82A 
2,668 

234 

290 
237 
231 

207 
186 
180 

202 
176 
172 

202 
197 


Savings 
notes 


A,679 
2,231 
2,333 


Tax 

anticipation 
s  juritles 


2,A51 
5,2A3 
6,861 
5,977 
6,035 

5,Oi3 
2,922 
7,581 


1,099 


2,915 

974 


1,925 


Other 


287 
5,041 
4,304 
8,167 

786 

6,568 
13,513 
13,164 


3,387 
33 
27 

4,136 
1,928 


1,900 


2,135 


Taxes 


Withheld 
and 
excise  g/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,060 
3,458 
3,077 

1,174 
3,487 
3,278 

1,3U 
3,665 
3,057 

1,072 
3,463 


Income  (by 
special 
arrange- 
ment) 2/ 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 

18 

1,694 

''! 
1,629 

89 

1,285 

63 


Total 
credits 


36,493 
41,267 
41, 6U 
42,074 
39,U0 

45,44.8 
55,044 
58,520 

4,113 

4,755 
4,827 
5,030 

5,534 
5,601 
5,087 

6,421 
4,816 
4,5U 

5,396 
3,660 


Withdrawals 


37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

4,169 
5,427 
5,697 

4,477 
5,328 
5,460 

5,801 
3,952 
4,388 

5,759 
5,091 


Balance 


End  of 
period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,054 
3,454 
2,787 

3,844 
4,117 
3,7U 

4,364 
5,227 
5,353 

4,990 
3,559 


During  period 


High 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

4,U4 
3,951 
4,989 

6,457 
5,669 
4,028 

5,765 
5,382 
5,454 

5,663 
4,857 


Low 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,838 

2,467 
2,916 
2,885 

2,384 
2,773 


Average 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

2,685 
3,365 
2,884 

4,254 
4,347 
3,U2 

4,486 

4,179 
4,276 

4,374 
3,808 


Source;  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

2/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  Inviting  subscriptions  to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Eetirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/  Under  a  special  procedure  begun  in  >farch  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  |10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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.DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August. .  . 
September 

October. . 
November. . 


259,151 
266,123 
271 ,3U 
274,418 
272,825 

270,634 
276,A44 
28A,817 

283,031 

285,907 
285,  a6 
282,153 
285 ,460 
286  ,U0 
284,817 

288,792 

290,506 
288,412 

291,372 
290,713 


Public 
debt 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

285,801 
285,104 
282,034 

285,353 
286,303 
284,706 

288,682 

290,396 
288,296 

291,253 
290,589 


Quaran- 
teed 
securi- 
ties 2/ 


46 
52 
81 
44 
74 

107 
101 
111 

109 

106 
112 
119 
107 
108 
111 

110 
111 
116 
118 
124 


Interest-bearing  debt 


Total 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

283,913 
283,354 
280,207 

283 ,603 
284,580 
281, 9U 

285,948 
287,709 
285 ,602 
288,596 
287,866 


Public 
debt 


256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283 ,808 
283,243 
280,089 
283  ,497 
284,473 
281,833 

285,840 
287,599 
285,486 

288,478 
287,742 


Guaran- 
teed 
securi- 
ties 2/  2/ 


44 
51 
80 
43 

73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 
118 
124 


Mgitured  debt  and  debt  bearing  no  interest 


Total 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 
1,856 
1,830 
2,873 

2,844 
2,798 
2,810 
2,776 
2,847 


Public  debt 


Total 


2,242 

2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

1,993 
1,861 
1,945 
1,856 
1,830 
2,873 

2,842 

2,797 
2,810 
2,775 
2,847 


419 
298 
437 
589 
666 

529 

597 
476 

903 

822 
677 
603 
518 
487 
476 

437 
412 
426 
382 
380 


Monetary 

Fund  V 


1,274 
1,302 
1,411 
1,567 
1,742 

1,068 

618 

1,979 

757 

748 
762 
923 
919 
926 
1,979 

1,989 
1,971 
1,971 
1,981 
2,055 


Other 
5/ 


550 
525 
502 
477 
460 

4U 
430 
417 

423 

422 
422 
419 

419 
416 
417 

416 

4U 
413 
411 
412 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


Source:     Daily  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,   see  page  1. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953. 

Special  notes  of  the  United  States  issued  to  the  International  Monetary 


u 


1/ 


Fund  in  payment  of  part  of  the  United  States  subscription .pursuant  to 
provisions  of  the  Bretton  Woods  Agreements  Act.  The  increase  of  tl,375 
million  in  the  United  States  subscription  authorized  by  Public  law 
86-48,  approved  June  17,  1959,  «as  paid  in  June  1959,  »344  million  in 
gold  and  the  remainder  in  special  notes. 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 


(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1952 , 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-January.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August. . . , 
September 

October.. 
November. 


Total  interest-bearing  securities 


Amount 
outstanding 


PubUc  debt 
and  guaran- 
teed securi- 
ties  \J 


256,907 
263 ,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

283,913 
283,354 
280,207 

283,603 
284,580 
281,944 

285,948 

287,709 
285,602 

288,596 
287,866 


Public 
debt 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 

288,478 
287,742 


Confuted  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties i/ 


5,982 
6,432 
6,300 
6,388 
6,952 

7,328 
7,248 
8,069 

7,546 

7,670 
7,871 
7,839 

7,995 
8,105 
8,069 

8,299 
8,815 
8,939 

9,193 
9,357 


Public 
debt 


5,981 

6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

7,667 
7,868 

7,836 

7,993 
8,102 
8,066 

8,296 
8,812 
8,935 

9,190 
9,354 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 

2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2,704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 
3.072 
3.137 

3.194 
3.260 


Public  debt 


Total 

public 

debt 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 
3.072 
3.138 

3.194 
3.260 


Marketable  issues 


Total 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.649 
2.769 
2.799 

2.832 
2.877 
2.891 

2.954 
3.207 
3.238 

3.319 
3.418 


Bills 
2/ 


1.711 
2.254 
.843 
1.539 
2.654 

3.197 
1.033 
3.316 

2,930 

2.960 
2.995 
3.020 

3.101 
3.209 
3.316 

3.577 
3.670 
3.847 

4.111 
4.265 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 


,212 
.599 
,713 

.713 
.842 
.842 

2.842 
3.650 
3.650 

3.650 
4.130 


1.560 

1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

2.995 
3.276 
3.266 

3.311 
3.307 
3.304 

3.302 
3.782 
3.776 

3.838 
3.910 


Treasury 
bonds 


2.317 
2.342 
2.440 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.607 
2.608 
2.608 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 

2.619 
2.619 


Non- 
market- 
able 
issues 

A/ 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.912 
2.915 
2.918 

2.921 
2.923 
2.925 

2.928 

2.931 
3.159 

3.166 
3.171 


Special 
Issues 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.648 
2.650 
2.653 

2.656 
2.660 
2.694 

2.699 
2.699 
2.699 

2.699 
2.701 


Guar- 
anteed 
securi- 
ties 
1/ 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.621 

2.620 
2.618 
2.612 

2.622 
2.623 
2.628 

2.624 
2.634 
2.632 

2.632 
2.638 


Source:     Daily  Treasury  statement. 

Note:     The  confuted  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.     The  charge   is  confuted  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding 
on  that  date.     The  aggregate  charge  for  all  interest-bearing  issues 
constitutes  the  total  computed  annual  interest  charge.     The  average 
annual  interest  rate  is  confuted  by  dividing  the  computed  annual  interest 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corresponding 


principal  amount.     Beginning  with  data  for  December  31,   1958,   coiqjuta- 
tion  of  the  average  annual  interest  charge  and  rate  is  based  on  the  ra 
of  effective  yield  for  issues  sold  at  premium  or  discount.       Prior  to 
that  date  it  was  based  on  the  coupon  rate  for  all  issues. 

1/     Excludes  guaranteed   securities  held  by  the  Treasury. 

2/    Total  includes  "Other  bonds";   see  Table  3. 

y     Included  in  debt  outstanding  at  face  amount,  but  discount  value  is  use. 
in  coiH)uting  annual  interest  charge  and  annual  interest  rate. 

tj    On  United   States   savings  bonds  the  rate  to  maturity  is  applied  against 
the  amount  outstanding. 
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Table  3.-  Interest -Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 
fiscal 

Total 

public 

issues 

ffcrke table 

Nonmarke table 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

year  or 
month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

issues 

1952 

256,863 
263,946 
268,910 
271,7a 
269,883 

268,486 
274,698 
281,833 

280,839 

283 ,808 
283,243 
280,089 
283,497 
284,473 
281,833 

285,840 
287,599 
285 ,486 

288,478 
287,742 

219,124 
223 ,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

239,901 
239,373 
236, U9 
240,220 
240,271 
237,078 

241,779 
242,876 
241,086 

24it,882 
2U,160 

U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183 ,057 
184,463 
183 ,057 

187,433 
186,957 

17,219 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

30,342 
31,832 
32,234 
34, 2U 
35,QU 
32,017 

37,029 
38,631 
37,128 

39,130 
39,134 

28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

36,364 
37,957 
34,390 
34,390 
33 ,843 
33,843 

33,843 
20,343 
20,343 

20,343 
19,669 

18,963 
30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27 ,3  U 

26,072 

28,918 
25,299 
25,429 
27,204 
27,274 
27, 3  U 

27,341 
40,654 
40,758 

43,U1 
43,341 

48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,  U2 
84,170 
84,190 
84,821 
84,811 
84,803 

84,794 
84,786 
84,778 

84,770 
84,763 

27,460 

17,245 

8,672 

U2 

124 

96 

71 

50- 

50 
50 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 
50 

50 
50 

78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

60,086 
60,066 
59,856 
59,510 
59,278 
59,050 

58,722 
58,413 
58,029 

57,449 
57,204 

57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,721 

49,434 
49,280 

6,612 
A, 453 
5,079 
1,913 

U,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,897 
8,832 

8,692 
8,509 
8,419 
8,365 

8,318 
8,251 
8,132 

7,824 
7,736 

373 
U7 
411 
417 
310 

196 
171 
183 

203 

196 
185 
185 

183 
182 
183 

183 
179 
176 

191 
188 

37,739 

1953 

40,538 

1954 

42,229 

1955 

43,250 

1956 

45,1U 

1957 

46,827 

1958 

46,246 

1959 

4A,756 

1958-Dec 

1959-Jan 

Feb 

Hsir 

Apr..... 

»fey 

June...., 

July.... 
August.. 
Sept.... 

Oct 

Nov 

U,840 

43,907 
43,870 
43,940 
43,278 
U,203 
4A,756 

44,061 
U,723 
4^,400 

43,596 
43,582 

Source:  Daily  Treasury  statement. 

1/  Issues  which  coraoercial  banks  (banks  accepting  demlind  deposits)  were 
not  permitted  to  acqiilre  prior  to  specified  dates,  except  that  t  (l) 
concxiTTently  with  the  4th,  5th,  and  6th  War  loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings 
bonds  until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest -Bearing  Public  DebtV 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Maturity  classes 


Within 
1  year 


1-5 

years 


5  -  10 
years 


10  -  20 
years 


20  years 
and  over 


Average  length 


1952 , 

1953 , 

1954 

1955 , 

1956 , 

1957 , 

1958 , 

1959 

1958-J)ecei4)er.  - 

1959-January. . . 
February., 
March.... 

April 

May 

June 

July. .... 
August..., 
September, 

October. . . 
November.. 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 

180,709 
180,993 
178,027 

183,057 
184,463 
183,057 

187,433 
186,957 


46,367 
65,270 
62,734 
49,703 
58,714 

71,952 
67,782 
72,958 

72,616 

73,210 
71,191 
68,025 

70,115 
75,954 
72,958 

77,970 
75,158 
73,656 

75,836 

77,947 


47, 8U 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

56,650 
61,986 
62,117 

63,811 
58,265 
58,304 

58,331 
62,556 
62,660 

64,864 
62,284 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,167 
13,312 
13,312 

13,311 
13,311 
17,052 

17,052 
17,051 
17,051 
18,326 
18,325 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

24,786 
24,779 
24,771 

25,383 
25,375 
a, 625 

21,617 
21,611 
21,604 
20,321 
20,316 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,004 
8,039 
8,068 

8,089 
8,088 
8,088 

8,088 
8,087 
8,087 
8,086 
8,085 


5  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 
5  yrs. 

4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 


6  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 

3  mos. 

7  mos, 

9  mos. 

8  mos. 

9  mos. 
9  mos, 

8  mos. 
7  mos. 
7  mos. 

5  mos. 

6  mos. 
5  mos. 

4  mos. 
4  mos. 


Source!  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
2/  All  issues  classified  to  final  maturity  except  partially 


tax-exBiiq>t  bonds,  which  are  clAssifled  to  earliest  call  date. 
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Table  5.-  Special   Issues  to  United  States  Government   Investment  Accounts 

(In  mllllonB  of  dollars ) 


End  of  fiscal 
year  or  month 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Federal 
en^jloyees ' 
retirement 
funds 


GovemmBnt 
life 

Insurance 
Fund 


Highway 

Trust 
Fund 


National 

Service 

life 

Insurance 

Fund 


Postal 
Savings 
System 
1/ 


Railroad 
Retlre- 
mant 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 

2/ 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. . 

1959-January. . . 
February. . 
March 

April 

*y 

June 

July 

August. . . . 
September, 

October. . , 
November. 


37,739 
40,538 
42,229 
43,250 
45, lU 

46,827 
46,246 
U,756 

U,840 

43,907 
43,870 
43,940 

43,278 
44,203 
U,756 

44,061 
U,723 
U,400 
43,596 
43,582 


846 
892 
835 
673 

718 
673 
629 

631 

698 
710 
712 

668 
623 
629 

621 
628 
628 
616 
622 


325 

996 

1,533 

1,257 

1,253 
1,296 
1,363 

1,382 
1,469 
1,533 

1,556 
1,625 
1,668 

1,647 
1,667 


50 

50 

232 

200 

52 

50 
165 
165 

165 

165 
165 
165 

165 
165 
165 

165 
165 
165 
165 
165 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

17,182 
17,067 
17,199 

16,869 
17,293 
17,227 

16,547 
16 ,8A9 
16,678 
16,096 
15,892 


79 
61 
84 
94 
103 

103 
112 
116 

104 

108 
110 
112 

108 
112 
116 

120 
122 
124 
122 
122 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 

8,124 

8,163 
8,225 
8,279 

8,297 
8,363 
8,608 

8,663 

8,723 
8,771 
8,802 
8,843 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 
1,127 

1,120 

1,115 
1,110 
1,105 

1,102 
1,098 
1,127 

1,124 

1,119 
1,116 

1,111 
1,105 


404 
822 
429 

386 

282 
356 
410 

365 
326 
429 

251 
91 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,621 
5,616 
5,605 

5,597 
5,586 
5,742 

5,732 
5,722 
5,715 

5,707 
5,700 


552 

452 

213 

91 

6 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 

3,503 

3,441 
3,435 
3,431 

3,346 
3,355 
3,417 

3,6U 
3,602 
3,571 
3,463 
3,428 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 

5,540 
5,947 
5,833 
5,736 
5,905 


9 

32 

24 

79 

112 

123 

120 
126 

117 

119 
128 
133 

124 
126 
126 

127 
129 
131 
132 
133 


Source:     Daily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  ^stem  beginning  April  1958. 

2/    Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund    (through  tferoh  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  variou 
housing  insurance  funds ,  and  Veterans '  Special  Term  Insurance  Pur 
less  than  $500,000. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Ck>rporatlons  and  Other  Agencies 

(In  tailliona  of  dollars) 


Total 

Agriculture  Department 

Ejqjort- 
lo^jort 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 

5/ 

Hecon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
laurence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans ' 

Admin.; 

Direct 

loan 

program 

Under 
Defense 
Produc- 
tion Act 
of  1950 
2/ 

End  of 

Contnodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretary: 

Fanners' 

Home 

Admin. 

programs 

1/ 

Finance  Agency 

fiscal 
year  or 
month 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Assoc,  jj 

Public 

Housing 

Admin. 

Other 
8/ 

•52 

•53 

•54 

•55 

•56 

•57 

•58 

•59 

58-Oec... 

59-Jan... 
Feb... 
Mar... 

Apr... 
May... 
June. . 

July.. 
Aug... 
Sept.. 
Oct... 

Nov... 

9,564 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,343 

23,523 

24,394 
25,083 
25,560 

25,974 
25,040 
25,343 

23,3U 
23,725 
24,008 

24,285 
24,829 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

12,771 
13,233 
13,489 

13,730 
12,565 
12,874 

10,464 
10,696 
10,977 

11,277 
11,670 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 

2,998 
2,998 
3,083 

3,083 
3,083 

78 
117 
172 
162 
151 

265 

256 
323 

246 

284 
335 
371 

403 
411 
323 

383 
409 
410 
436 
437 

1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,829 
1,869 
1,873 

1,888 
1,921 
1,937 

1,933 
1,945 
1,934 
1,693 
1,700 

44 

67 

102 

130 

165 

282 

476 
730 

595 

605 
622 
6U 
646 
694 
730 

751 
773 
799 
833 
883 

2,038 
2,446 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

1,834 
1,9U 
2,086 

2,U7 
2,261 
2,351 

2,505 
2,595 
2,570 

2,670 
2,718 

655 

655 

215 

61 

38 

41 
35 

27 

35 

33 
30 
26 

26 

26 
27 

29 
31 
28 

30 
73 

1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,174 
1,173 
1,173 

1,172 
1,172 
1,164 

1,163 
1,163 
1,162 
1,162 
1,161 

197 
159 
154 

3 

16 

48 

97 

112 

108 

110 
110 
111 

112 
112 
112 

113 
113 
113 
lU 
115 

39 
34 
29 
U 

178 
270 
367 
491 
584 

733 
780 
930 

878 

927 
927 
927 

930 
930 
930 

979 
979 

979 
1,029 
1,029 

395 

416 

773 

1,002 

1,144 

1,294 
1,723 
1,950 

1,878 

1,913 
1,923 
1,942 

1,937 
1,965 
1,950 

2,002 
2,002 
1,930 
1,937 
1,940 

2 

u 
11 

21 
18 
22 

18 

19 
21 
21 

21 
22 
22 

20 
20 
20 
20 
20 

lurce :  Daily  Treasury  statement .  ^ 

ite:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law,         6/ 
as  "authority  to  e:q)end  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1958  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  674,  and  the  1958  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  512. 

'  Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

'  Excludes  securities  issued  under  Defense  Production  Act. 

'  Consists  of  notes  Issued  to  borrow  for  the  urban  renev^al  program 

(formerly  slum  clearance  program);  college  housing  loans;  the  7/ 

prefabricated  housing  loans  program  from  September  1950,  when 

it  was  transferred  from  the  Reconstruction  Finance  Corporation, 

through  November  1954;  and  public  facility  loans  beginning 

January  1956.  Notes  issued  to  borrow  for  the  Federal  National 

Mortgage  Association  from  September  1950  through  July  1954  are 

shown  under  the  Association. 

'  From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with         8/ 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d));  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 
Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  Diiring 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  |42  million  to  Export- Import  Bank  of  Washington,  |92 
million  to  Federal  National  Mortgage  Association,  and  tl4  million  to 
SnBll  Business  Administration. 

Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procure- 
ment; Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,  and  the  Secretary  of  the  Treasury 
beginning  October  1953 ;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export-In^jort  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954. 

Consists  of  notes  Issued  by  Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
Secretary  of  Commerce  (Maritime  Administration)  for  Federal  Ship 
Ifcrtgage  Insurance  Fund  beginning  February  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 
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The  Second  Liberty  Bond  Act  ( 3I  U.3,C.  757  b),  as 
amended  by  an  act  approved  June  30,  1959.  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act,  and  tae  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  in  the  aggregate  82S5  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
In  effect  under  the  act  of  June  26,  19I+6,  was  $275  billion 
and  that  under  the  act  of  September  2,  I95S,  was  62S3 
billion.      In   addition,    temporary   increases   have  been 


, STATUTORY  DEBT  LIMITATION. 


authorized  ae  follows:  |6  billion  beginning  on  August  2S, 
195'^.  ai^d  ending  on  June  30.  195^  (acts  approved  August  2S, 
igSU-,  and  June  30,  1955);  $3  billion  beginning  on  July  1, 
1956,  arid  ending  on  June  30,  1957  (act  approved  July  9, 
1956);  $5  billion  beginning  on  February  26,  3958,  and 
ending  on  June  30,  I959  (act  approved  February  26,  195^); 
and  SlO  billion  beginning  on  July  1,  1959,  and  ending  on 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  included  in  the 
statutory  debt  limitation  at  current  redemption  values. 


Table  1.-  Statue  under  Limitation     November  30,    1959 

(In  millions  of  dollars) 

Maxiraum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  inposed  by  the  act 

of  June  30,  1959  (31  U.S.C.  757  b) 295,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 290,176 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 124 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation • 290,301 

Balance  issuable  under  limitation 4,699 


Source;  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

(Dut standing  November  30,  1959 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstandin 


Public  debt: 

Interest-bearing  securities: 
Marketable  : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonmarketable : 

U.  S.  savings  bonds  (current  redenqption  value). 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  staiq>s 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series.. 

United  States  notes  (less  gold  reserve ) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  secxirlties:  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


39,134 
19,669 
43 ,341 
84,763 

50 

39,134 
19,669 
43,341 
84,763 
50 

186,907 

50 

186,957 

49,280 

188 

7,736 

- 

49,280 

188 

7,736 

57,204 

- 

57,204 

43,582 

- 

43,582 

287,692 

50 

287,742 

377 

3 

380 

51 

1 

2,055 

191 

164 

6 

51 

1 

2,055 

191 

164 

6 

2,107 

360 

2,467 

290,176 

413 

290,589 

124 

1 

- 

124 

1 

124 

_ 

124 

290,301 

413 

290,713 

Source:  Daily  Treasury  statement. 


l/  Excludes  guaranteed  securities  held  by  the  Treasury. 


Ji 


anuary 


mo 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  November  30,  1959 
Other  Than  Regular  Weekly  Treasury  Bills 


(to 

millions 

of  dollars) 

Description  of 

security 

Amount  of  maturities             | 

Year 

and 

month 

of  final 

maturity 

1/ 

Description  of  security 

Amount  of  maturities 

Year 

Total 

Held  by 

- 

Total 

Held  by  - 

and 
month 
of  final 
maturity 
1/ 

n.  S.   Ck)vt. 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 
investors 

U.   S.   Govt, 
invest- 
ment 
accounts 
and  Fed . 
Res.  Banks 

All 

other 

investors 

1959 

Dec 

3.565?  Bill 

(tax  ant.) 

-      12/22/59 

1,500 

- 

1,500 

1961 
Apr.... 

May.... 

1-1/2*  Note 
3-5/8*  Note 

4/1/61-EA 
5/15/61-B 

UA 
4,078 

2,928 

144 
1,151 

June . . . 

3*  Bond  V 

(Panama  Cana 

6/1/61 
1  loan) 

50 

- 

50 

1960 

Jan 

3.386$  Bill 

(special) 

1/15/60 

2,006 

255 

1,751 

Aug.... 
Sept... 

4*  Note 
2-3/4*  Bond 

8/1/61-A 
9/15/61 

2,136 
2,239 

260 
45 

1,876 
2,195 

Feb 

3-3/U%  Certificate 
iS           Note  2/ 

4.075%  Bill 

(tax  ant . ) 

3.835*  Bill 

(special) 
1-1/2$  Note 

-  2/15/60-A 

-  8/15/62-B 

3/22/60 

4/15/60 

-  4/1/60-EA 

11,363 
157 

4,004 

2,003 
198 

5,669 
40 
111 

5,694 
157 

3,964 

1,892 
198 

Oct 

Nov 

1-1/2*  Note 
2-1/2*  Bond 

Total 

lo/l/61-EO 
11/15/61 

332 
11,177 

20,156 

167 

332 
11,010 

Mar 

3,399 

16,757 

Apr 

May 

i%          Certificate 
3-1/2*  Note 
3-l/U%  Note 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 

1,269 
2,406 
2,738 

134 

267 

13 

1,136 
2,139 
2,725 

June .... 
July 

4.783*  Bill 

(tax  ant.) 

4.728*  Bill 

6/22/60 
7/15/60 

2,002 
2,001 

22 
8 

1,980 
1,993 

1962 
Feb 

3-5/8*  Note 
4*          Note 

2/15/62-A 
2/15/62-D 

647 
1,435 

323 
11 

324 
1,424 

(special) 

Apr.... 

1-1/2*  Note 

4/1/62-EA 

551 

- 

551 

Aug 

4-3/4*  Note 

-     8/15/60-C 

9,561 

5,612 

3,948 

June . . . 

2-1/4*  Bond 

6/15/59-62 

5,265 

520 

4,745 

Oct 

1-1/2*  Note 

-  lO/l/60-EO 

278 

_ 

278 

Aug.... 

4*           Note   2/ 

8/15/62-B 

160 

- 

160 

Nov 

4-3/4*  Certificate 
2-1/8*  Bond 

-  11/15/60-C 

-  11/15/60 

7,037 
3,806 

5,079 
62 

1,958 
3,7U 

Oct 

Nov 

1-1/2*  Note 
3-3/4*  Note 

lO/l/62-EO 
ll/15/62-C 

590 
1,U3 

95 

590 
1,048 

Deo 

2-3/4*  Bond  2/ 
Total 

-  12/1J/60-65 

1,485 

* 

1,485 

Dec... 

2-1/4*  Bond 
Total 

12/15/59-62 

3,454 

740 

2,7U 

52,315 

17,274 

35,041 

13,245 

1,689 

11,556 

Footnotes  at  end  of  table 


(Continued  on  following  page) 
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Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  November  30,  195Q 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 

(In  millions  of  dollars) 


Description  o 

f  security 

Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

Year 

Total 

Held  by 

- 

Total 

Held  by  - 

month 
of  final 
maturity 
1/ 

U.    S.    Govt, 
inve  st- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

U.    S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

1963 
Feb... 

2-5/8$  Note 
1-1/2$  Note 
a           Note 
2-1/2$  Bond 
1-1/2$  Note 
4-7/8$  Note 

Total 

3$          Bond 
1-1/2$  Note 
4-3/4$  Note 
5$           Note 
1-1/2$  Note 

Total 

2/15/63-A 

4/1/63-EA 

5/15/63-B 

8/15/63 

10/1/63-EO 

11/15/63-C 

2/15/64 

4/1/64-EA 

5/15/64-A 

8/15/6A-B 

10/1/64-EO 

3,971 
533 

1,743 

6,755 
506 

3,0U 

16,519 

3,854 

457 

4,184 

2,316 

67 

165 

103 
55 

133 

3,806 
533 

1,640 

6,700 
506 

2,879 

16,064 

3,789 

457 

1,497 

2,214 

67 

8,024 
6,277 

1970 
Mar 

1971 
Mar 

1972 
June 

Sept... 

Dec... 

1974 
Nov. . . . 

1980 
Feb 

1983 
June . . . 

1985 
May 

1990 
Feb 

1995 
Feb 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 

Total 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

4,695 
2,943 

1,822 
2,716 
3,671 

8,209 

1,230 

3,465 

Apr... 
May... 
Aug... 
Oct... 

700 

2,243 

Nov... 

150 
237 
226 

455 

1964 
Feb... 

65 

2,687 
102 

1,672 
2,479 
3,U5 

Apr... 
Ifay... 

613 

7,596 

3-7/8$  Bond 
4$           Bond 

3-1/4$  Bond 

3-1/4$  Bond 
3-1/2$  Bond 
3$           Bond 

11/15/74 
2/15/80 

6/15/78-83 

5/15/85 
2/15/90 
2/15/95 

Aug... 
Oct... 

654 
884 

1,602 

1,135 
1,727 
2,738 

100 

10,878 
6,896 

2,854 
619 

553 

89 

1965 
Feb... 

2-5/8$  Bond 
3$           Bond 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 
4$           Bond 
2-1/2$  Bond 
Total 

2/15/65 
8/15/66 

-  6/15/62-^7 

-  12/15/63-68 

6/15/64-69 
10/1/69 

-  12/15/64-69 

795 

144 

1966 
Aug... 

1,484 

2,110 
2,818 

109 

1,375 

1,840 
2,393 

3,285 
1,119 
3,291 

7,696 

270 

1,458 

1%7 
June. . 

120 

425 

1,015 

1968 

Dec... 

U9 

3,741 
1,276 
3,815 
8,832 

455 
157 
524 

1,578 

1969 
June . . . 

Oct... 

178 

2,560 

Dec... 

1,136 

Source:  Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
1/  Except  partially  tax-exenqpt  bonds,  which  are  shown  at  first 

call  date.  For  date  of  issue  of  each  security,  see  "Market 

Quotations." 
2/  Redeemable  at  option  of  holder  on  February  15,  I960,  on  3  months' 


notice.  Holders  of  $157  million  have  exercised  their  option  to  redeem; 

the  remaining  $160  million  will  mature  August  15,  1962  (see  also  Table 

6,  footnote  17). 
2/  Income  is  partially  exempt  from  Income  tax. 
Ji/     Income  is  wholly  exempt  from  income  tax. 
•   less  than  $500,000. 


January  i960 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Issue  date 


Description  of  new  issue 


Maturity 
date 


Number  of 
days  to 
maturity  1/ 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  conpetl- 
tlve  basis 


On  noncompeti- 
tive basis  2/ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  of 
unmatured 
Issues  out- 
standing after 
new  Issues 


Regular  weekly  bills; 
1959-Sept.       3 

Sept.     10 

Sept.     17, 

Sept.     ZU 

Oct.         1 

Oct.         8 

Oct.       15 

Oct.       22 

Oct.       29 

Mov.         5p 

Nov.       12p 

Nov.       19p 

Nov.       27p 

Dec.         3p 

Deo.       lOp 

Dec.       17p 

D«a.       Up 

Dec.       31p 

Tax  anticipBtion  bills: 
1959-May         15 

July        8 

Aug.       19  4/ 

Oct.        21 

1960-Jan.  8p  A/ 

Special  bills ! 

1959-Apr.    1 

May    11 

July   15 

Dec.    2p 

1960-Jan.   15p 


fl959-Dec. 
[l960-Mar. 

ri959-Dec. 
[1960-Mar. 

ri959-Dec. 
[l960-Mar. 

ri959-Dec. 
[1960-MBr. 

fl959-Dec. 
y.960-Mar. 

(Jan. 
Apr. 

(Jan. 
Apr. 

J  Jan. 

1  Apr. 

J  Jan. 

1  Apr. 

/  Feb. 

I        ffay 
i  Feb. 

I        >fey 

f  Feb. 

I  May 

f  Feb. 

I  May 

f  Mar. 

\  June 

f  Mar. 

^  June 

f  Mar. 

I  June 

f  )fer. 

\  June 

r  Mar. 

1  June 


1959-Dec. 


1960-Mar. 
.Mar. 


June 
June 


1960-Jan. 
Apr. 


22 


July         15 

Oct.         17 

1961- Jan.         15 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


221 

258 
216 

2i5 

166 


289 
340 

366 
320 
366 


1,836.5 
807.9 

1,868.5 
885.1 

1,933.4 
710.7 

1,844.3 
704.9 

1,949.3 
707.7 

1,754.8 
777.8 

1,769.1 
711.4 

1,897.7 
700.1 

1,676.7 
763.9 

1,931.7 
732.1 

1,913.5 
674.8 

1,896.0 
803.3 

1,956.8 
726.2 

1,823.0 
733.8 

2,017.9 
889.0 

2,016.7 
983.9 

1,930.6 
740.3 

2,064.4 
735.1 


1,699.2 

4,304.4 
3,215.2 

3,781.0 

4,084.6 


3,444-9 
3,463.9 

3,173.4 
3,971.2 
2,303.1 


1,099.8 
400.3 

1,200.1 
400.1 

1,200.3 
399.9 

1,200.6 
400.3 

1,099.8 
400.4 

1,200.0 
405.1 

1,200.9 
400.3 

1,000.1 
400.1 

1,000.0 
400.8 

1,000.3 
400.1 

1,200.5 
400.2 

1,200.6 
403.3 

1,200.2 
400.1 

1,100.9 
400.5 

1,200.7 
500.2 

1,200.1 
500.0 

1,201.3 

500.0 

1,100.2 
499.9 


1,499.8 

3,005.2 
998.9 

2,002.2 

2,016.0 


2,006.2 
2,003.3 

2,000.9 
2,006.6 
1,502.1 


894.2 
361.7 

997.7 
357.6 

904.9 
346.3 

908.7 
342.9 

898  ..0 
353.7 

993.4 
351.8 

1,006.8 
359.2 

742.1 
345.6 

787.9 
355.2 

786.4 
355.4 

923.1 
349.4 
923.1 
349.6 

976.7 
354.5 

899.3 
364.5 

945.7 
U7.1 

902.8 
431.2 

906.3 
435.2 

888.2 
459.9 


1,389.9 

2,673.8 
767.7 

1,717. .3 

1,647.5 


1,733.3 
1,703.4 

1,813.7 
1,606.9 
1,152.4 


205.7 
38.6 

202.4 
42.5 

295.4 
53.6 

291.9 
57.4 

201.8 
46.7 

206.7 
53.4 

194.1 
41.1 

258.0 
54.5 

212.1 
45.6 

213.8 

U.7 

277.4 
50.8 

247.5 
53.7 

223.5 
45.6 

201.6 
36.0 

255.0 
53.1 

297.4 
68.8 

295.0 
64.8 

212.1 

40.0 


109.9 


331.4 
231.2 


285.0 
368.5 


272.9 
299.9 

187.2 
399.7 
349.7 


81.9 
24.1 

31.7 
23.7 

84.0 
22.1 

72.1 
22.8 

134.2 
21.7 


188, 
21, 

11, 
1, 

100, 
23, 
80.2 
15.1 

231.8 

U.5 

150.6 
21.7 

159.4 
27.9 

212.5 
43.0 

137.9 
22.0 

81.9 
22.0 

20.2 

5.4 

91.0 

23.3 

8.3 
4.7 


1,100.6 
400.1 

1,200.0 
400.3 

1,200.7 
400.0 

1,200.1 
400.1 

1,100.1 
400.1 

1,201.2 
400.0 

1,200.1 
400.0 

1,000,2 
400.1 

1,000.0 
400.2 

1,000.5 
.   400.0 

1,200.1 
400.2 

1,200.2 
400.2 

1,200.0 
400.0 

1,099.8 
400.2 

1,200.1 
500.1 

1,200.3 
500.1 

1,200.6 
500.2 

1,099.8 
500.0 


2.996.7  2/j 

1,501.8  ^ 

1.499.8  6/ 


2,735.4  2j' 

2,006.2 


14,809.1 
10,804.8 

14,809.2 
10,804.6 

U,808.7 
10,804.4 

14,809.3 
10,804.6 

14,809.0 
10,804.6 

14,807.8 
10,810.0 

14,808.6 
10.810.3 

U,802.5 
10,810.4 

14,802.5 
10,810.9 

14,802.2 
10,811.0 

14,802.6 
10,811.0 
U, 803.0 
10,8U.l 

U,803.2 
10,814.2 

14,804.3 
10,8U.4 

U,805.0 
10,8U.5 

14,804.8 
10,8U.4 

U,805.5 
10,8U.2 

U,805.9 
10,8U.2 


5,998.3 

3,001.6 
6,006.8 
7,005.7 
5,503.9 
7,506.2 
6,006.4 
8,022.4 


4,741.6 
6,7U.9 
4,009.5 
6,010.4 
8,016.9 
7,512.8 


(Continued  on  following  page) 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
dally  Treasury  statement. 

1/    The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/     For  13-week  Issues,  tenders  for  |200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  conq)etltlve  bids;  for 


other  issues,  the  corresponding  amount  is  stipulated  in  each  offering 

announcement . 
2/    June   22,   1959,  maturity. 
4/    Reopening  of  previous  issue. 
^    September  21,  1959,  maturity. 
6/    December  22,  1959,  maturity. 
2/    May  15,  1959,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -  (Continued) 


Issue  date 


Regular  weekly  bills: 


195^3«irt.  3. 

Sept.  10. 

Sept.  17. 

Sept.  24. 

Oct.  1 . 

Oot.  8. 

Oct.  15. 

Oot.  22. 

Oct.  29. 

Not.  5p 

Nov.  12p 

Nov.  19p 

Nov.  27p 
Deo 
Dec 
D«o 
Dec 


3p:. 
lOp.. 
17p.. 

a;p.. 

Deo.    31p.. 


Tax  anticipation  bills; 

1959-May    15 

July    8 

Aug.    19  a/ 

Oct.    21 

1960-Jan.     8p  ^ 


Special  bills ! 
1959-Apr. 

May 

July 

Dec. 
1960-Jan. 


1.. 

11.. 

15.. 

2p. 

15p. 


On  total  bids  accepted 


Average  price 
per  hundred 


99.017 
[97.7a 

f98.99A 
[97.739 

f  98.9i7 
[97.575 

[99.000 
[97.591 

r98.9A0 
,97.526 

'98.987 
.  97.635 
'98.923 
.  y/.641 

^98.964. 
,97.730 

i  98.983 
197.726 

(■98.954. 
[97.757 

[98.966 
[97.708 

f 98. 905 
[97.602 

[98.930 
[97.675 

(98.862 
[97.527 

f 98. 828 
(97.A88 

f 98. 854 
197.556 

[964820 
1, 97  ,.502 

[98.858 
[97.502 


97.811 
97.080 
97.768 
96.745 
97.8a 


97.282 
96.378 
95.193 
95.680 
94.849 


Equivalent  average 
rate  8/ 


(Percent ) 

3.889 
4.468 

3.979 
4.473 

4.166 
4.796 

3.957 
4.766 

4.194 
4.894 

4.007 
4.678 
4.262 
4.666 

4.099 
4.490 

4.023 
U.U99 

4.137 
4.437 

4.089 
4.534 
4.332 
4.744 

4.279 
4.625 

4. 501 
4.891 

4.638 
4.969 

4.535 
4.834 

4.669 
4.940 

4.517 
4.942 


3.565 

4.075 
3.719 
4.783 
4.726 


3.386 
3.835 
4.728 
4.860 
5.067 


On  coupe titlve  bids  accepted 


High 


Price  per  hundred 


99.050 
97.803 

99.002 
97.750 

98.964 
97.602 

99.007 
97.609 
98.961 
97.550 

99.011 
97. 6U 
98.945 
97.670 

98.971 
97.742 
99.000 
97.735 

98.971 
97.785 

98.988 

97.730 

98.935 
97.628 

98.945 
97.694 

98.875 

97.540 

98.836 
97.502 

98.862 

97.572 

98.837 
97.520 

98.865 
97.532 


97.851 
97.Z39 
97.810 
96.854 
97.865 


97.391 
96.468 
95.580 
95.835 
94'.  927 


12/ 
il/ 

i2/ 
16/ 


17/ 
18/ 

12/ 


20/ 

21/ 


22/ 
2i/ 


24/ 
25/ 

26/ 
22/ 

22/ 
22/ 


21/ 

22/ 
22/ 
2V 


21/ 
26/ 
27/ 
28/ 
22/ 


Equivalent  rate  8/ 


(Percent) 

3.758 
4.346 

3.948 
4.451 

4.098 
4.743 
3.928 
4.729 

4.110 
4.846 

3.913 
4.660 

4.174 
4.609 

4.071 
4.466 

3.956 
4.480 

4.071 
4.381 

4.004 
4.490 

4.213 
4.692 

4.220 
4.587 

4.451 
4.866 

4.605 
4.941 
4.502 
-4.803 

4.601 
4.905 

4.490 
4.882 


3.501 
3.853 
3.650 
4.623 
4.630 


2.250 
3.740 
4.348 
4.686 
4.990 


Low 


Price  per  hundred 


98.995 

97.724 

98.977 
97.730 

98.926 
97.524 

98.976 
97.578 

98.927 
97.482 

98.957 
97.625 

98.894 
97.616 

98.960 
97. 7U 
98.972 
97.720 

98.947 
97.733 

98.953 
97.679 

98.888 
97.590 

98.925 
97.656 

98.853 
97. 5U 

96.824 

97.478 

98.850 
97.548 

98.812 
97.478 

98.854 

97.474 


97.756 
97.033 
97.752 
96.715 
97.810 


97.242 
96.350 
95.100 
95.651 
94.764 


Equivalent  rate | 8/ 


(Percent ) 

3.976 
4.502 

4.047 
4.490 


4.249 
4.898 

4.051 
4.791 

4.245 
'4.981 

4.126 
4.698 

4.375 
4.716 


4.IU 
4.522 

4.067 
4.510 

4.166 

4.484 

4.U2 
4.591 

4.399 
4.767 

4.300 
4.662 

4.538 
4.917 

4.652 
4.989 

4.549 
4.850 

4.700 
4.989 

4.534 
4.996 


3.655 

4.U0 
3.747 
4.827 
4.749 


3.436 
3.865 
4.820 
4.893 
5.150 


Footnote  4  on  preceding  page. 
8/     Bank  discount  basis. 

Except  1700,000  at  99.204. 

Except  $165,000  at  97.901. 

Except  $8,000  at  99. OH. 

Except  1500,000  at  99. OU,  $400,000  at  98.994,  and  $100,000  at  98.990. 

Except  $100,000  at  97.624,  and  $4,000  at  97.730. 

Except  $600,000  at  99.020. 

Except  $2,000,000  at  99.000. 

Except  $100,000  at  97.583,  and  $1,000  at  97.573. 

Except  $150,000  at  99. OU,  $50,000  at  98.989,  $100,000  at  98.960, 

and  $20,000  at  98.950. 
18//  Except  $300,000  at  97.700,  $900,000  at  97.694,  and  $1,005,000  at 

97.686. 

Except  $230,000  at  98.994. 

Except  $500,000  at  97.750. 

Except  $787,000  at  98.983. 

Except  $200,000  at  98.966,  and  $50,000  at  98.943. 
22/    Except  $1,000,000  at  97.750,  $100,000  at  97.690,  $100,000  at  97.650, 

and  $10,000  at  97.635. 


12/ 
11/ 

^, 
12/ 

yj 

^, 
16/ 

12/ 


12/ 
22/ 
21/ 
22J 


2iJ    Except  $680,000  at  98.945,  $600,000  at  98.925,  $10,000  at  98.912, 

and  $200,000  at  98.888. 
25/    Except  $300,000  at  97.673,  and  $10,000  at  97.561. 

^     Except  $5,000,000  at  98.882,  $90,000  at  98.861,   and  $200,000  at  98.858 
22/     Except  $50,000  at  98.900. 

21/    Except  $250,000  at  98.925,  $2,000  at  98.855,  and  $200,000  at  98.854. 
22/    Except  $2,000  at  97.840,  $500,000  at  97.597,  and  $50,000  at  97.556. 
22/     Except  $500,000  at  98.885. 
21/    Except  $15,000,000  at  97.888. 
22/    Except  $300,000  at  98.000. 

22/    Except  $500,000  at  97.448,  $500,000  at  97.447,  and  $200,000  at  96.911. 
2i/     Except  $626,000  at   97.879. 

2^     Except  $600,000  at  97.544,   and  $50,000  at  97.421. 
26/     Except  $1,300,000  at  96.500. 
22/    Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650. 
28/     Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,   and  $100,000  at  95.867. 
22/    Except  $2,000  at  95. UO,  $4,000  at  95.250,  $305,000  at  95.171,  and 

$69,000  at  95.000. 
p       Preliminary. 
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PUBLIC  DEBT  OPEKATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions) 


Description  of  issue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
aocepted 

Average  rate 
on  bids 
accepted  1/ 

New  money 
increase ,  or 
decrease    {-) 

iBBUa 

date 

Maturity 
date 

Number  of 
days  to 
maturity 

1953-AT)r.     23 

1953-  July      23 

Aug.         6 
Aug.        20 
Aug.        27 

Sept.       3 
Sept.      10 
Sept.      17 
Sept.      24 

Oct.          1 
Oct.          8 
Oct.        15 

Dec.        10 

1955-  Oct.          6 
Oct.        13 
Oct.       20 
Oct.       27 

Nov.         3 
Nov.        10 
Nov.        17 
Nov.       25 

Dec.          1 
Deo.          8 
Dec.        15 
Dec.        22 
Dec.       29 

1957-  May           2 

May           9 
May         16 
May         23 
May         31 

June         6 
June       13 

1958-  Mar.        20 
Mar.       27 

Apr.         3 
Apr.        10 
Apr.       17 
Apr.       24 

June       12 

Dec.        11 
Dec.        18 
Dec.       26 

1959-  Jan.          2 
Jan.          8 
Jan.       15 
Jan.       22 
Jan.       29 

Feb.          5 
Feb.        13 

fMar.        12 
\  June       11 

fMar.        19 
\ June       18 

fMar.       26 
1  June       25 

/Apr.          2 
\July         2 

/Apr.          9 
I July         9 

[Apr.        16 
[July      16 

91 

.  91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 

92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 

181 

90 
181 

91 
182 

91 
182 

1  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 
2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2^88 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 

755 

2,508 
680 

2,178 
734 

1  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 

(BsrcentJ 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2,106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2,511 

2.920 

2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2,690 
2.920 

2.678 
2.959 

2.808 
3.034 

»100 

200 

200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 

100 
100 
100 

-100 

100 

99 

99 

101 
100 

104 

99 
102 

102 

101 

1            200 
\            200 
1            201 

199 

1          199 

197 

May         7 

May       21 

Itoy       28 

June     18 

July       2 

July       9 

July    16 

Sept.   10 

IQSS-Julv        7 

July     14 

July     21 

July     28 

Aug.       4 

Aug.     11 

Aug.     18 

Aug.     25 

Sept.     1 

Sept.     8 

Sept.   15 

Sept.   22 

Sept.  29 

1957-Jan.     31 

Feb.       7 

Feb.     14 

Feb.     21 

Feb.     28 

Mar.       7 

Mar.     14 

Deo.     19 

Deo.     26 

1958-Jan.       2 

Jan.       9 

Jan.     16 

Jan.     23 

Mar.     13 

Sept.   11 

Sept.   18 

Sept.  25 

Oct.       2 

Oct.       9 

Oct.      16 

Oct.     23 

Oct.     30 

Nov.       6 

Nov.     13 

Dec.     11 

Dec.     18 

Dec.     26 

1959-Jan.       2 

Jan.       8 

Jan.     15 

at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 


Issue 
date 


Description  of  issue 


Maturity 
date 


1959-Mar.  5... 

Mar.  12  2/ 

Mar.     19 

Mar.     26 

Aug.  13... 

Aug.  20... 

Aug.  27... 


1959^fjuiie 
\Sept. 


fjure 
jSept. 

fl959-  Nov. 
\1960-  Feb. 

fl959-  Nov. 
■\1960-  Feb. 

11959-  Nov. 

11960-  Feb. 


(June  11 

Sept.  10 

fjune  18 

[Sept.  17 


25 

24 

12 
11 

19 
18 

27 
25 


(Dollar  amounts  in  millions) 


Number  of 
days  to 
maturity 


91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 
182 


Amount 
of  bids 
tendered 


$  2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


Amount 
of  bids 
accepted 


$  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Source:     See  Table  2.      Information  in  Table  3  covers  bill  offerings 

January  2,   1953,   through  December  31,   1959. 
1/     Equivalent  average  rate  on  bank  discount  basis. 


Average  rate 
on  bids 
accepted   1/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,417 
3,782 

3,824 
4,152 


New  money 
increase,  or 
decrease  (- ) 


tlOl 
101 
100 
100 
199 
199 
204 


2/  Beginning  March  12,  1959,  the  13-week  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


2/2/53 

5/ 
4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

i/ 
10/28/53 

11/18/53 

2/1/54 

3/16/5A 

4/21/5A 

1/ 
5/4/5A 

5/5/54 
7/21/54 

8/3/54 
9/23/54 

5/ 

11/22/54 

2/1/55 

3/22/55 
5/ 
5/3/55 
7/8/55 

7/U/55 

7/20/55 

10/3/55 

5/ 
11/28/55 
12/8/55 
3/5/56 

7/16/56 
8/6/56 

5/ 
10/10/56 

11/13/56 

11/19/56 

12/12/56 


Date 

of 

issue 


f  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

r  9/15/53 
t  9/15/53 

10/1/53 

11/9/53 


Description  of  security  1/ 


r  12/1/53 
1  2/15/53 

f  2/15/54 
t  2/15/54 

3/'22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 
8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

'  8/15/54 
■  12/15/54  I 
,12/15/54 

2/15/55 

2/15/55 

,  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

[  8/V;5 

[  5/17/^55 

10/11/55 

10/1/55 

f  12/1/55 
I  12/1/55 

12/15/55 

f  3/5/56 

I  12/1/55 

4/1/56 

7/16/56 

8A5/56 

10/1/56 

10/17/56 

11/16/56 

r  12/1/56 
(  12/1/56 

12/17/56 


2-1/4%  Certificate 
2-1/2?  Bond 
1-1/2$  Note 
3-1/4%  Bond 
2-5/8%  Certificate 
2.383%  Bill 

2-1/2%  Certificate 

2-5/8%  Certificate 

2-5/8%  Certificate 
2-7/8%  Note 

1-1/2%  Note 

2-3/4%  Bond 

1-7/8%  Note 
2-1/2%  Bond 
1-5/8%  Certificate 
2-1/2%  Bond 

.956%  Bill 

.726%  Bill 

1-1/2%  Note 
1-7/8%  Note 

1-1/8%  Certificate 

1%    Certificate 

1-1/8%  Certificate 
2-1/8%  Bond 

1-5/8%  Note 
1-1/2%  Note 
1-1/8%  Certificate 
1-1/4%  Certificate 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 
3%    Bond 

1-3/8%  Certificate 

1-1/2%  Note 

2%     Note 

1-7/8%  Certificate 

3%    Bond 


Certificate 
Note 


2-1/4%  Certificate 

1-1/2%  Note 

2-5/8%  Certificate 
2-7/8%  Note 

2.465%  BiU 

2-5/8%  Certificate 
2-7/8%  Note 

1-1/2%  Note 

2-3/4%  Note 

2-3/4%  Certificate 

1-1/2%  Note 

2.627%  Bill 

2.617%  Bill 

3-1/4%  Certificate 
3-1/4%  Certificate 

2.58%     Bill 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  ■ 

3/22/54-C  • 

8/15/54-D 

9/15/54-E 
3/15/57^ 

10/1/58-EO 

9/15/61 

12/15/54-B 
12/15/58 

2/15/55-A 
I1/15/6I 

6/24/54 

6/18/54 

i/l/59-EA 

2/15/59-A 


Tax  ant.   8/ 
(At  auction) 
Tax  ant.  2/ 


Reopening 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  $ 
(At  auction) 


5/17/55-B 

3/22/55-C  -  Tax  ant.  2/ 

8/15/55-D 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  -  Reopening 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 

6/22/5 5-F  - 

4/1/60-EA 

8/l5/5^B 

3/22/56-A  ■ 

2/15/95  ■ 

6/22/56-B  • 
8/l5/56^B  . 

6/22/56-C  ■ 

IO/I/6O-EO 

12/1/56-D 

6/15/58^ 

3/23/56 

2/15/57-A 
6/15/58-A 


Tax  ant.  2/ 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
■  Reopening 

.  Tax  ant.  2/ 


Tax  ant.  8/ 
(At  auction) 

-  Reopening 


4/1/61-EA 

8/1/57-D 

3/22/57-B  -  Tax  ant.  2/ 

lO/l/61-EO 

1/16/57 

2/15/57 


6/24/57-C 
10/1/57-D 

3/22/57 


Special 

(it  auction) 
Special 

(At  auction) 
Tax  ant.  2/ 


Period  to 
final  matu- 
rity (years , 
months , 
days)  i/ 


Tax  ant.  8/ 
(At  auction) 


Amount  of 

subscriptions 

tendered 


Cash  2/        Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 


ly 

5y 

30y  1^ 

ly 

107d 


ly 

ly 
3y  611 

5y 
7y  lOm 

Jy  |™ 
5y  im 

ly 
7y  gin 

94d 
52d 

5y 
4y  9m 
i»    t» 

ly 

7^ 

ly 

6y  So 

2y  7^ 

5y 

8m 

ly 

8y  am 

ly  Im 

2y  6m 

40y 

2^ 

5y 

ly  3m 


39y  7m 
10^ 

ly 

8m 
5y 
ly 

2y  6m 
99d 

11^ 
2y  3m 

5y 

ly  b^ 

7b 

5y 

91d 
91d 

6ia 

10m 

95d 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


(In  millions 

8,1U 
620 

383 

418  6/ 

4,858 


7,938 

3,989 

10,620 
1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


of  dollars ) 


1,188 

800 
5,902 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 
821 

2,970 
1,501 


3,221 

1,603 
1,750 

1,006 


8,114 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


Allot- 
ment 
ratio 


100 
100 

2/ 
100 


10/ 
100 

100 


100 
11/ 
j.  100 

I  100 


100 
12/ 
\  100 

12/ 
]•  100 

100 
I.  100 

100 

12/ 
100 

15/ 
16/ 
12/ 

I  100 

18/ 
100 

I   100 


100 

100 
100 

12/ 

100 


100 


Footnotes  at  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description  of  security  1/ 

Period  to 
final  matu- 
rity (years , 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

Issued 

opened  or 

For 
cash  2/ 

In 
exchange 

A llot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

1/11/57 
2/4/57 

1/16/57 

f  2/15/57 
\  2/15/57 

3.305%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U./58-A 

-  5/15/60-A 

159d 

ly 
3y  3m 

2,4U 

8,414 
1,464 

1,601  20/ 

8,4U 
1,464 

100 

2/7/57 
3/18/57 

2/15/57 

f  2/15/57 
1  2/15/57 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

129d 

10^ 

3y  l|m 

2,302 

7,489 
5,868 

- 

1,750  £0/ 

2,437 
942 

- 

■  21/ 

1/ 

4/1/57 

1-1/2%  Note 

-  4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

/  5/1/57 
1  5/1/57 

3-1/2%  Certificate 
3-5/8%  Note 

-  4/15/58-B 

-  2/15/62-A 

llim 
4y  9im 

- 

2,351 
647 

- 

2,351 
647 

I  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f  8/1/57 
■  8/1/57 
I  8/1/57 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
4%    Certificate 
4%     Note 

9/23/57  -  Tax  ant.  8/ 
(At  auction) 

3/24/58  -  Tax  ant.  8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

119d 
264d 

ly 
4y 

3,689 

4,547 

100 
100 
100 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

■  100  22/ 

8/U/57 

9/16/57 

8/21/57 

]  9/26/57 
t 10/1/57 

4.173%  Bill 

4%    Certificate 
4%     Note 
4%    Bond 

4/15/58  -  Special 

(At  auction) 
8/1/58-C  -  Reopening 
-  8/15/62-B  2A/ 
10/1/69 

23  7d 

lOm 

4y  11m 

I2y 

3,178 

3,067 
6,121 
4,648 

- 

1,751 

933 

2,000 
657 

- 

■.  25/ 

^  26/ 

V 

10/1/57 

1-1/2%  Note 

-  lO/l/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

11/29/57 
12/2/57 

3-3/4%  Note 
3-7/8%  Bond 

-  11/15/62-C 

-  11/15/74 

4y  11^ 
16y  11^ 

7,786 
3,817 

- 

1,U3 
654 

- 

22/ 
28/ 

11/21/57 

12/1/57 

3-3/4%  Certificate 

-  12/1/58-0 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

f 2/14/58 
■  2/U/58 
L 2/14/58 

2-1/2%  Certificate 
3%     Bond 
3-1/2%  Bond 

-  2/LI/59-A 

-  2/15/64 
2/15/90 

ly 

6y 

32y 

- 

9,770 
3,854 
1,727 

~ 

9,770 
3,854 
1,727 

100 

2/28/58 

2/28/58 

3%     Bond 

8/15/66 

8y  5im 

6,715 

- 

1,484 

- 

23/ 

y 

4/1/58 

1-1/2%  Note 

-  4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8%  Note 

-  2/15/63-A 

4y  lOra 

15,741 

- 

3,971 

- 

20/ 

6/3/58 

6/3/58 

3-1/4%  Bond 

5/15/85  -  Issued  at  lOOj- 

26y  llm 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

' 6/15/58 
6/15/58 

1-1/4%  Certificate 
2-5/8%  Bond 

-  5/15/59-B 
2/15/65 

11m 
6y  8ta 

- 

1,817 
7,388 

- 

1,817 
7,388 

.  100 

7/21/58 
7/29/58 

8/1/58 
8/6/58 

1-5/8%  Certificate 
1-1/2%  Certificate 

-  8/1/59-C 

-  3/24/59-D  -  Tax  ant.  2/ 

ly 

8m 

5,962 

13  ,500 

3,567 

13,500 

100 
22/ 

9/29/58 

10/1/58 
10/8/58 

1-1/2%  Note 
3-1/4%  Bill 

-  lO/l/63-EO 

5/15/59^  Issued  at  98.023 
(Special  at  fixed 
price) 

-  ll/15/59-B 

5y 
219d 

5,805 

506 

2,735 

506 

100 
,  22/ 

[1O/IO/5S 

3-1/2%  Note 

ly  Im 

2,686 

- 

1,184 

- 

ll/U/58 
11/19/58 

11/20/58 

/  12/1/58 
1 12/1/58 

2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

6/22/59  -  Tax  ant.  8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 

214d 

11^ 
2y  5^ 

5,950 

7,711 
4,078 

2,997 

7,711 
4,078 

■  100 

1/12/59 

r 1/21/59 

1  1/23/59 

3-1/4%  Note 
4%    Bond 

-  5/I5/6O-B  -  Issued  at  99-3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,.800 

- 

2,738 
884 

~ 

2JJ, 
21/ 

2/2/59 

f  2/15/59 
\  2/15/59 

3-3/4%  Certificate 
4%     Note 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

.  100 

2/11/59 
3/23/59 

2/16/59 

f  4/1/59 
1 10/1/57 

3.293%  Bill 

4%    Note 
4%    Bond 

9/21/59  -  Tax  ant.  8/ 
(At  auQtlon) 
-  5/15/63-B 

10/1/69  -  Reopening 

217d 
4y  1^™ 

lOy  6ra 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

- 

26/ 

22/ 

i/ 

4/1/59 

1-1/2%  Note 

-  4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 
5/6/59 
5/7/59 

5/11/59 

4/1/59 
5/U/59 
5/15/59 
5/15/59 

3.386%  Bill 
3.835%  Bill 
3.565%  Bill 
4%    Certificate 

1/15/60  -  Special 

fAt  auction) 

4/I5/6O  -  Special 

(At  auction) 

-  12/22/59  -  Tax  ant.  8/ 

(At  auction) 

-  5/15/6O-B  -  Issued  at  99.95 

289d 
340d 
221d 

ly 

3,U5 
3,461 
1,699 

1,269 

2,006 
2,003 
1,500 

1,269 

100 

Footnotes  on  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  aubsorlp- 

Data 
of 

Issue 

Desoripti 

on  of  security  i/ 

Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount  Issued 

tlon  books 
opened  or 

For 
cash  2/ 

In 
exchange 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars) 

7/1/59 
7/8/59 

7/8/59 
7/15/59 

A. 075%  Bill 
A. 728*  Bill 

3/22/60  -  Tax  ant.  8/ 

(At  auction) 

7/15/60  -  Special 

(At  auction) 

-  5/15/64-A 

-  8/15/60-C 

258d 
366d 

4,299 
3,173 

3,005 
2,001 

_ 

7/20/59 

f  7/20/59 
8/1/59 

U-3/JS   Note 
A-3/A$  Note 

4yl0m 
12^111 

_ 

4,184 
9,561 

„ 

4,184 
9,561 

100 
100 

8/13/59 

7/8/59 

3.719$  Bill 

3/22/60  -  Tax  ant,  8/ 
(Reopening) 
10/1/64 

2l6d 

3,216 

- 

999 

- 

1/ 

10/1/59 

1-1/2*  Note 

5y 

- 

185 

- 

185 

100 

10/6/59 

10/15/59 

5*    Note 

-  8/15/64-B 

4yi0m 

11,125 

- 

2,316 

- 

28/ 

lO/u/59 
11/2/59 

10/21/59 

fll/15/59 
11/15/59 

4.783*  Bill 

i-3/U%  Certificate 
4-7/8*  Note 

6/22/60  -  Tax  ant.  8/ 
(At  auction) 

-  ll/15/60-C 

-  ll/15/63-C 

245d 

ly 
4y 

3,779 

7,037p 
3 ,011p 

2,002 

7,03 7p 
3,onp 

.  100 

11/3/59 

7/20/59 

4-3/4*  Note 

-  5/15/64-A  -  Reopening 
at  99-3/4 

4y  6m 

- 

750p  22/ 

1 

750p  22/  100 

1 

ll/ai/59 

12/2/59 

4.860*  Bill 

-   10/17/60  -  Special 

320d 

3,965 

2,007 

1/5/60 

10/21/59 

4.726*  Bill 

6/22/60  -  Tax  ant.  8/ 
(Reopening) 

I66d 

4,085p 

- 

2,0l6p 

- 

1/12/60 

1/15/60 

5.067*  Bin 

1/15/61  -  Special 

(At  auction) 

ly 

2,303p 

~ 

l,502p  Jfl/ 

Source!  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

i/  Issued  at  par  except  as  noted.  For  bill  Issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bark  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.  In  re- 
openings,  the  amount  Issued  is  In  addition  to  the  amount  in  original 
offering. 

2/  From  date  of  additional  issue  in  case  of  a  reopening. 

2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

i/  For  maturing  securities  exchanged  for  the  new  Issues,  see  Table  6. 

^    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  December  31,  1959. 

6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

§/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  pf  Income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/  Tax  antlsl^tlon  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity. 
i2/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
il/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  Ift, 
full.  Subscriptions  from  mutiial  savings  banks,  insurance  companies, 
pension  and  retirement    Js,  and  State  and  local  governments  were 
Allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  In  no  case  less  than  $50,000. 
yj    Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  less  than  $50,000. 
15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
acriptions  for  More  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

VjJ    Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  In  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

12/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  In  no  case 
less  than  $100,000. 

20/  Issued  as  a  roll-over  of  special  bills  maturing  January  16,  1957, 
and  February  15,  1957,  respectively. 

ZU    Subscriptions  in  ofoess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  aubscriptlonS  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  Investment  accounts. 

.22/  Hedfiemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 

22/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 

24/  Re<5BBmable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'  advance  notice. 

2i/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  Smounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

2hJ    Subscrlptlopo  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  50  paroaot  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 

22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  In  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -   (Continued) 


Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  Bore  than  $10,000  were  allotted  26  percent  to  savings- type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  llO.OOO.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted   to  Government  investment  accounts. 
Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  minimum.     In  addition  to 
the  amount  allotted  to  the  pxiblic,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscriptions  for  $25,000  or  less  were  allotted 


in  full  when  accoll^)anled  by  100  percent  payment  at  the  tine  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $50,000  were 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the  amount  allotted  to  the 
public,  $50  million  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings-type  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 , 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959j  75  percent  by  March  23,  1959;  and 
full  payment  by  April  23 ,  1959) . 

26/    Subscriptions  for  $100,000  or  less  were  allotted  In  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

37/    Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
miniraums  were  allotted  not  less  than  the  minimums.     In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

38/    Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Sidjsoriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.     Subscriptions 
from  oomnBrcial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.       Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

22/    Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 

bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4$  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4*. 

40/     Issued  as  a  partial  rollover  of  one-year  bills  maturing  January 
15,  I960,   in  the  amount  of  $2,006  million.       p       Preliminary, 
p       Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  1/ 

(In  millions  of  dollars) 


Issue                                                               1 

Allotments  by  investor  c 

lasses 

Desoriptior 

of  security 

Amount  issued 

U.  S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Cotnnier— 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

All 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

other 
6/ 

2/15/53 

■2-l/4!f  Cert. 
2-l/2it  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 
6 

150 
9 

55 
20 

2/ 
1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/4$  Bond 

6/15/78-83 

,1,188 

418 

118 
1 

131 

1 

261 
287 

98 
19 

99 

7/ 

1/ 

12 

158 

248 
85 

6/1/53 

2-5/8%  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

11 

2/ 

jj 

366 

162 

874 

6/3/53 

2.383?  Bill 

9/18/53 

8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

r2-5/8$  Cert. 
\  2-7/8$  Note 

9/15/54-E 
3/15/57-A 

_ 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 
UO 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

■  1-7/8$  Note 
2-1/2$  Bond 

l;Vl5/54-B 
12/15/58 

2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

'1-5/8$  Cert. 
'_  2-1/2$  Bond 

2/15/55-A 
I1/15/6I 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 
450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

1-7/8$  Note 
1-1/8$  Cert. 

2/15/59-A 
5/17/5 5-B 

'2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 

23 

4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$           Cert. 

3/22/55-C 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,U6 

3 

1 

156 

192 

85 

8/15/54 

'1-1/8$  Cert. 
2-1/8$  Bond 

8/15/5 5-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/54 

'1-1/8$  Cert. 

1-1/4$  Cert. 

. 2-1/2$  Bond 

8/15/5 5-D 

12/15/55-E 

8/15/63 

2/ 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 

5,503 

9 

103 
144 

1 

41 

226 

It 

u 
142 

30 
662 
152 

13 

5 

37 

* 
11 

6 
311 
156 

6 
120 
240 

34 
284 
lU 

2/15/55 

' 1-5/8$  Note 
2$           Note 
.3$           Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

" 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 
70 

63 
123 
130 

15 
43 
U 

1,065 

329 

84 

36 
3 

10 

* 

* 
1 

308 

128 

23 

256 
232 
354 

220 
160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F 

%J 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2$           Note 

8/15/56-B 

l2,532 

3,174 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

21 
203 

62 
82 

101 
134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A 

8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95 

2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

l'2$           Cert. 
\  2$           Note 

6/22/56-B 
8/15/56-B 

8/ 

2/ 

_ 

1,486 
6,841 

5,754 

387 

400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 

151 

222 
7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/56-C 

8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

* 

1 

38 

65 

42 

12/1/55 

12-5/8$  Cert. 
\ 2-7/8$  Note 

12/1/56-D 
6/15/58-A 

_ 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  Bill 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

(■2-5/8$  Cert. 
1 2-7/8$  Note 

2/15/57-A 
6/15/58-A 

2/ 

_ 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2-3/4$  Note 

8/l/57^D 

- 

12,056 

8,078 

1,234 

uo 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

f 3-1/4$  Cert. 
\3-l/4$  Cert. 

6/24/57-C 
10/1/57-D 

^ 

: 

1,312 
7,271 

15 
6,135 

358 

554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

1, 

99 
161 

60 
23 

129 
108 

12/17/56 

2.585$  Bill 

3/22/57 

8Z 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57 

8/ 

1,601    i 

y 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

C3.231$  Bill 

6/24/57 

8/ 

1,750  IC 

/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

3-3/8$  Cert. 
1^3-1/2$  Note 

2/U/58-A 
5/15/60-A 

~ 

8,4U 
1,464 

5,708 
131 

1,159 
725 

116 

21 

48 
47 

26 
31 

573 
lU 

49 

U 

1 
2 

U8 
64 

168 
205 

118 
110 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


mmm 


36 


Treasury  Bulletin 


PUBLIC  DEBT  0PE31ATI01B 


Table  5.- 

Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securltl 

es 

Other  Than  Regular  Weekly  Treasury  Bills  i/  -   (Continued) 

(In  millions 

3f  dollars) 

Issue                                                                1 

Allotments  by  investor  classes 

D.  S.   Gov- 

State and 

local 

Description 

of  security 

Amount  issued          1 

ernment 

investment 

accoxints 

and 

Federal 

jOmmer— 

cial 

banks 

z/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension    ' 
and  re- 
tirement 
funds 

govemmer 

ts  V 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 

In 

exchange 
for  other 

Pension 
and  re- 
tire- 

Other 
funds 

All 

other 

6/ 

cash 

securi- 
ties 

Reserve 
Banks 

sent 
funds 

3/28/57 

'3-3/8%  Cert. 
3-1/2$  Note 

2/U/58-A' 
5/15/60-A  ' 

2/ 

/  2,437 
942 

- 

• 
100 

2,361 

786 

20 
19 

2 

4 

2 

4 

33 
12 

1 
2 

« 

1 
2 

3 

7 

14 
6 

5/1/57 

'3-1/2%  Cert. 

4/15/58-B 

_ 

2,351 

112 

1,042 

25 

62 

U 

487 

42 

* 

272 

91 

204 

3-5/8%  Note 

2/15/62-A 

- 

647 

365 

166 

3 

U 

3 

45 

1 

* 

9 

29 

12 

5/27/57 

2.825%  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.^85%  Bill 

3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

•3-5/8%  Cert. 

12/1/57-E 

100  u/ 

9,871 

7,991 

650 

50 

27 

17 

691 

19 

1 

319 

129 

77 

8/1/57 

4%          Cert. 

8/I/5&-C 

100  ii/ 

10,487 

6,822 

1,606 

170 

56 

45 

827 

26 

7 

478 

141 

409 
221 

iS          Note 

8/1/61-A 

100  11/ 

2,509 

271 

1,394 

68 

54 

48 

174 

6 

28 

215 

129 

8/21/57 

i.173%  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

4%          Cert. 
4%           Note 

U%          Bond 

8/1/58-C 
8/15/62-B 

2/ 

933 
2,000 

: 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

» 
6 

10 
2 

2 
175 

15 
39 

10/1/57 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4%  Note 

11/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4%  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8%  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

2-1/2%  Cert. 

2/U/59^ 
2/15/64 

_ 

9,770 

5,752 

1,404 

171 

70 

18 

1,095 

39 

2 

S88 

173 

458 

256 

86 

2/U/58 

3%          Bond 

_ 

3,854 

48 

2,780 

81 

52 

42 

163 

U 

1 

81 

306 

3-1/2%  Bond 

2/15/90 

- 

1,727 

82 

520 

87 

176 

68 

113 

47 

10 

77 

461 

2/28/58 

3%          Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8%  Note 

2/15/63^ 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4%  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

|l-l/A%  Cert. 
\2-5/Sf-  Bond 

5/15/59-B 
2/15/65 

_ 

1,817 
7,388 

92 
355 

571 
4,031 

98 

209 

18 
233 

12 
72 

570 
1,045 

8 
U 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8%  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

1^^6/58 

1-1/2%  Cert. 

3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4%  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2%  Note 

11/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999%  Bill 

6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

(3-3/8%  Cert. 

11/15/59-E 

_ 

7,711 

5,086 

1,090 

60 

U 

36 

798 

38 

5 

245 

171 

138 

\3-5/8%  note 

5/15/61-J 

- 

4,078 

2,923 

736 

25 

12 

6 

127 

6 

1 

24 

136 

82 

1/21/59 

3-1/4%  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4%          Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

("3-3/4%  Cert. 
\U%          Note 

2/15/60-A 

_ 

11,363 

5,646 

2,418 

150 

158 

43 

1,618 

41 

2 

515 

207 

565' 

2/15/59 

2/15/62-D 

- 

1,435 

9 

972 

U 

47 

22 

UO 

13 

2 

85 

26 

75 

2/16/59 

3.293%  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

r4%          Note 

5/15/63-B 

1,743 

_ 

100 

1,331 

61 

17 

28 

52 

11 

1 

5 

79 

58 

Vl/59 

;  4%           Bond 

10/1/69 

2/ 

619 

- 

50 

335 

26 

35 

25 

26 

15 

12 

4 

37 

54 

3.386%  BlU 

1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835%  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

9 

* 

« 

28 

1 

3 

5/15/59 

f3.565%  Bill 
■  4%          Cert. 

12/22/59 
5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

* 
14 

* 

15 
98 

667 
106 

33 

192 

7/8/59 

4.075%  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

U 

2 

- 

17 

* 

- 

3 

« 

3 

7/15/59 

4.728%  Bill 

7/15/60 

2,001 

- 

- 

1,981 

5 

» 

« 

5 

1 

• 

5 

» 

4 

7/20/59 

4-3/4%  Note 

5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

ISO 

10 

32 

68 

190 

130 

8/1/59 

4-3/4%  Note 

8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719%  Bill 

3/22/60  8/  2/ 

999 

_ 

_ 

980 

7 

« 

_ 

7 

_ 

_ 

3 

« 

2 

10/15/59 

5%          Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

U8 

138 

91 

107 

51 

29 

58 

229 

lO/a/59 

4.783%  Bill 

6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

U 

1 

- 

5 

» 

9 

11/15/59 

f 4^-3/4%  Cert. 
\  4-7/8%  Note 

ll/15/60-C 

_ 

7,037p 

5,070 

795 

98 

23 

43 

505 

24 

1 

171 

164 

U3 

11/15/63-C 

- 

3,0Up 

97 

1,634 

UO 

118 

130 

261 

21 

3 

76 

315 

216 

Footnotes  on  following  page. 
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PDBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -   (Continued) 

(in  millions  of  dollars) 


Issue 

Allotments  by  investor  classes 

Date  of 

Description  of  security 

Amount  Issued 

D.   S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Comner- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insui^ 
ance 

CODQia- 

nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

12/2/59 
12/15/59 

4.860$  BiU           IOA7/6O 
4-3/4*  Note          5/15/64-A    2/ 

2,007 

750p  12/ 

- 

1,982 

8 

» 

« 

8 

1 

« 

5 

1 

2 

Source:  Based  on  subscription  and  edlotmBnt  reports.  For  detail  of  offer- 
ings see  Table  4. 

1/  Excludes  the  issuance  of  1-1/2$  Treasury  notes  available  in  exchange  7/ 

to  holders  of  nonmaricetable  2-3/4$  Treasury  bonds,  Investmsnt  Series  8/ 

B-1975-80.  2/ 

2/     Includes  trust  conipanies  and  stock  savings  banks*  10/ 

2/  Includes  partnerships  and  personal  trust  accounts. 

^    Exclusive  of  banks  and  insurance  conpanies.  11/ 

i/  Consists  of  trust,  sinldng,  and  investmsnt  funds  of  State  and  local  12/ 
governments  and  their  agencies. 

6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and  » 

investments  of  foreign  balances  and  international  accounts  in  this  p 


country.  Also  includes  corporations  and  private  pension  and  retii^ 

ment  funds  prior  to  July  15,  1953,  financing. 

Included  in  "All  other." 

Tax  anticipation  security. 

Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  special  bills  maturing  January  16,  1957, 

and  February  15,  1957,  respectively. 

Issued  in  special  allotmant  to  Government  investment  accounts. 

Allotmsnts  are  not  yet  available;  they  will  appear  in  a  subsequent 

issue. 

less  than  $500,000. 

Prellminaiy.  n.a.   Not  available. 
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POBLID  DEBT  OHRATIONS 


Treasury  Bulletin 


Table  0.-  Dlapoiltlon  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


•:-/VJ 


Date  of 
refunding 
or  retire- 
ment 


2/15/53 
3A8/53 

6/1/53 

6/19/53 

8/15/53 
9/15/53 
9/18/53 
12/1/53 


Called  or  ■•turing  eucaritj  1/ 


Deacrlptlon 


1-7/8JI  Cartlficate  -  2/15/53-* 

1.720)t  Bill                -  3A8/53 

h-7/e$  Certificate  -  6/1/53-8 

|at          Bond               -  6/15/53-55 

(Total 

I.ai6*  Bill              -  6A9/53 

2f          Certificate  -  8/15/53-0 

2%         iota               -  9/15/51-S3 

2.383*  Bill               -  9A8/53 

2-l/8)(  Hote                 -  12/1/53-A 


2-l/A*  Certificate  -      2A5/5A-* 
1-3/8$  Hote  -      3A5/54-A 


leeua 
date 


Anount 

out- 

atanding 


Disposition  offers 
by  Treasury 


Cash 

retire- 

nant 


Rmtianga 
security 
offered 


Results  of  ex- 
change offers 


Exchanged 


Turned 
in 
for 
cash  2/ 


2/15/54 

3/22/5i 
5/17/54 

6/18/54 
6/24/54 

8/15/54 


2$  Bond 

2-1/4)1  Bond 
2-l/iUt  Bond 


_.  i5^2-55 
-    6A5/54-56 


Total 

2-1/2*  Certificate  -       3/22/54-C 
ae  Bond  -    6A5/52-54 


2-1/431  Bond 
2-1/4*  Bond 


6A5/52-55 
6A5/54-56 


12/15/54 


2-5/8*  Certificate  -        6A/54-B 

Total 

.726*  Bill  -  6/18/54 

.956*  Bill  -  6/24/54 

'2-5/8*  Certificate  -  8A5/54-D 
2-5/8*  Certificate  -  9/15/54-* 
Total 


1-7/8*  Note 

2* 

2* 


2A5/55 


3/22/55 
5AV/55 
6/22/55 

8A/55 


Bond 


Bond 


-  12/15/54-B 

-  12/15/52-54 

-  12/15/51-55 


Total 

1-5/8*  Certificate  -      2A5/55-JI 
1-1/2*  ■«»*•  -      3A5/55-* 

2-7/B*Boiid  -    3A5/55-60 

[ratal. 

1*  Certificate  -      3/22/55-C 

1-1/8*  Certificate  -       5A7/55-B 
1-3/8*  Certificate  -       ^22/55-F 

1-1/8*  Certificate  -      8A5/55-D 


3/1/52 

10/8/52 

7A/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6A/53 

10/1/52 

2A5/53 

I2A5/49 

7/22/40 

7A5/53 

6/a6/U 
2/25/42 
7/22/40 

6A/53 


4/27/54 
3/22/54 

8/15/53 
9A5/53 

12/1/53 

12/l/U 

12/15/41 

2A5/54 
3A5/50 
3/15A5 


8/2/54 

5A7/54 

4A/55 

8A5/54 


(in  millions  of  dollars) 


8,868 
2,502 

4,963 
JZ2L 


5.688 


2,003 

2,882 

7,986 

800 

10,542 

8,U4 

4,675 

5,825 
1,501 

681 


2,5022/ 


2,003  2/ 

800  2/ 

500  V 


8,868 


4,963 
JZ25. 


5,688 


20,796 


5,902 

1,743 
373 

311 

4,858 


7,285 


1,001 
1,501 

2,788 

4,724 


5,902  2/ 


2,882 

7,986 

10,042 
8,1U 

4,675 

5,825 

1,501 

681 


20,796 


1,743 
373 
311 

4,858 


7,285 


1,001  2/ 
1,501  2/ 


7,512 


8,175 

8,662 

510 


17,347 


7,007 
5,365 
2,6U 


2,788 
4,724 


7,512 


8,175 

8,662 

510 

17,347 


U,9e3 


3,734 
3,886 
3,210 

8,477 


3,7J4  3/ 
3,210  2/ 


7,007 
5,365 
2,611 


U,9e3 


3,886 
8,477 


114 
620 


4,410 


4,358 


2,788 
,724 
.997 


{5: 

J  5,647 

12. 


,175 
,748 


,360 


r  1,360 
13. 


,237 


4,0© 
1,128 
369^ 


134 


553 
277 


93 
\     266 

1     U8 

I     108 

1    " 


18,184 


1,505 

322 

273 

/  1,786 

I  2,897 


6,783 


(f; 


,005 

,728 


(2,553 
1  2,078 


186 


238 
51 
38 

175 


502 


55 
93 


7,364 


4,496 

3,289 

346 

407 
1,983 
6,028 

U 

88 

380 


17,033 


15,735 
t 1,166 

f  2,4U 
12,626 


148 


43 


243 


29 


315 


(.. 


323 
,924 


U,188 


3,174 


1 1^86 

l6,aa 


106 
326 
364 


795 


712 


U9 


Description  of  new 
security  offered 
(See  also  Table  4) 


f 2-1/4*  Certificate 
\ 2-1/2*  Bond 

I  2-5/8*  Certificate 


2A5/54-* 
12/15/58 


6/1/54-B 


2-5/8*  Certificate  -  8/15/54^ 
( 2-5/8*  Certificate  -  9/15/54-B 
1 2-7/8*  Hote  -      3A5/57-JI 


fl-7/8*  Hote 
j 2-1/2*  Bond 

f  1-5/8*  Certificate 
\  2-1/2*  Bond 

,  1-5/8*  Certificate 
2-1/2*  Bond 

2-1/2*  Bond 


12/15/54-* 
12/15/58  5/ 

2A5/55-A 
11/15/61 

11A5/61 


'  7,007  of  1-5/8*  Certificate 
11,177  of  2-1/2*  Bond 


1-1/8*  Certificate  -      5A7/55-B 

;55-B 
'59-A 


.    1-1/8*  Certificate 
.  1-7/8*  Hote 


5A7/55-B 
2A5/59 


f  3 ,886  of  1-1/8*  Certificate 
\  2,897  of  1-7/8*  Hote 


'  1-1/8*  Certificate  -      8A5/55-D 
2-1/8*  Bond  -         I1A5/6O 


1-1/8*  Certificate 
2-1/8*  Bond 


8A5/55-D 
IIA5/6O 


■  3 ,558  of  1-1/8*  Certificate 
3 ,806  of  2-1/8*  Bond 
1-1/8*  Certificate  -      8A5/55-D 
1-1/4*  Certificate  -    12/15/55-^ 


s/i: 


2-1/2*  Bond  -  8/15/63 

1-1/8*  Certificate  -  8/15/55-C 
1-1/4*  Certificate  -    12A5/55-E 

.  2-1/2*  Bond  -  8/15/63 

1-1/8*  Certificate  -  8/15/55-D 
1-1/4*  Certificate  -  12A5/55-E 
2-1/2*  Bond  -  8/15/63 

■  4,919  of  1-1/8*  Certificate  2/ 
5,359  of  1-l/iMf  Certificate 

.  6,755  of  2-1/2*  Bond 

/  1-5/8*  Note  -      3/15/56^ 

^  2*  Note  -       8A5/57-C 


1-5/8*  Note 
2*     Note 

1-5/8*  Hote 
3*     Bond 

8,472  of  1-5/8*  Hote 
,792  of  2*  Hote 
,924  of  3*     Bond 


-  3/15/56-A 

-  8A5/57-C 

3A5/56-A 
2/15' 


{5; 


2* 


■ote 

Certificate 
Bote 


2A5/95 


8A5/56^ 


-  6/22/56-B  S/ 

-  8A5/56-B  2/ 


Footnotes  at  end  of  table. 
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pdble;  debt  ofhiatiohs 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Data  of 
refunding 
or  r«tlr»- 

■ent 


12/1/55 


3/5/56 

3/22/56 

3/B/5i 

6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 
1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/24/57 
6/24/57 
6/24/57 


8/1/57 


9/3/57 
12/V57 


Callad  or  aBturlty  8scarlt]r  1/ 


Daacrlptlon 


l-VW  Certificate  -  12/15/55-B 
1-3/4*  Hote  -  12/15/55-B 
Total 

1-5/8*  lote  -    3/15/56J 


1-1/2*  Hota 
Total 


4/l/56^A 


8/15/56-B 
10/l/56-«0 


1-7/8*  Certificate  -  3/22/56J 

2.465*  Bill                -  3/23/56 

2*          Certificate  -  6/22/56-B 

2-1/4*  Certlfloata  -  6/22/56-C 

2*  Bote 

1-1/2*  Hote 

Total 

2-3/4*  Bond  -  9/15/56-59 

2-5/8*  Certificate  -  12/1/564) 

2.627*  Bill                -  1/16/57 

2.617*  Bill                -  2/15/57 

2-5/8*  Certificate  -  2/15/57-A 

2-7/8*  Bote  -    3/15/57-i 

1-1/2*  Kote  -    4/1/57-Bi 

^Total 

2.585*  Bill  -        3/22/57 

2-3/4*  Cartifioate  -    3/22/57-B 
1-5/8*  Hote  -     5/15/57-B 


iBVue 
date 


3.305*  Bill 
3.231*  Bill 
3-1/^*  Certificate 

2-3/4*  Hote 


6/24/57 

6/24/57 

6/24/57-C 

-   8/1/57-D 


2*  Hote  -  8/15/57-C 
3-1/4*  Certificate  -  10/V57-D 
1-1/2*  Hote       -  10/1/57-BO 


Total. 


2.825*  Bill       -    9/23/57 
3-5/a*  Certificate  -  12/1/57-B 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

lO/U/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
W52 

12/17/56 
8/15/56 
10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
1D/V52 


5/27/57 
8/1/57 


Amount 
out- 
standing 


Dlspoeltion  offers 
by  Treasury 


Cash 

retlre- 

aent 


Kzchange 
security 
offered 


Results  of  az- 
obanga  offers 


changed 


Tumad 
in  for 
cash  2/ 


ootnotea  at  end  of  table. 


5^59 
6,854 
12,213 
8,472 
1,007 


9,479 

2,2(S 

1,501 

1,486 

2,970 

12,547 
550 


13,097 


982 

9,0© 
1,6C0 
1,750 
7,219 

2,997 
531 


10,747 


1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 

23,943 


1,501 
9,971 


(In  nilllons  of  dollars^ 
5,359 


2,202  2/ 
1,501  2/ 
1,4862/ 
2,970  2/ 
159  11/ 


159 


982 

1,603  J2/ 
1,750  22/ 


1,006  2/ 
3,2212/ 


1,6012/ 
1,750  2/ 
1,3122/ 


1,5012/ 


6,854 


12,213 
8,472 
1,007 


9,479 


12,388 
550 


12,938 


9,0«3 

7,219 

2,997 

531 


10,747 


4,155 


12,056 

3,792 

7,271 

824 


23,943 


9,971 


(   i,158 
I       8U 


II; 


925 
1^69 


11,366 


(6.; 


.215 
109 

1,005 


9,328 


11,528 
528 


12,056 


u 


,312 

7,271 


I  6,394 

I  543 

r  1,498 

I  920 

522 


9,878 


2,351 
647 


8,893 
1,7© 
1,039 

978 

1,327 

118 


387 


■ 

460 

847 

■ 

U8 

2 

151 

1 1. 


f  6,634 
I      319 


743 
32 


22,866 


9,833 


860 
22 


8S2 


500 


282 

578 

9 


870 


(CoDtlmied  on  folloHli^  F>£*) 


I    1,157 


342 

369 

318 

49 

1,077 
138 


Description  of  nav 
seourlty  offered 
(See  also  Table  4) 


I   2.^/8*  Certificate  -  12/1/56^ 
I    2..7/8*  Hote  -  6/15/58-A 

f  2-5/8*  Certificate  -  I2/I/56-D 
\  2-7/8*  Hote  -  6/15/58JI 

[  9,0©.  of  2-5/8*  Certificate 
1  2,283  of  2-7/£*  Hote 

f  2-5/8*  Certificate  -  2/15/57-A 
\  2-7/8*  Hote  -  6/15/58-A 

2-5/8*  Certificate  -  2/15/57-A 

f  7,219  of  2-5/8*. Certificate 
\  2,109  of  2-7/8*  Hote  12/ 


2-3/4*  Hote 


8/1/57-D 


/  3-1/4*  Certificate  -  6/24/57-C  1^/ 
\  3-1/4*  Certificate  -  lO/l/57-D 


/  3-3/8*  Certificate  -  2/14/58-A 
I  3-1/2*  Hote 


/  3-3/8*  Certificate  -  2/U/58^ 
I  3-1/2*  Hota  -  5/I5/6O-A 


5/I5/6O-& 

2/U/58^ 
5/15/60^ 

3-3/8*  Certificate  -  2/U/58-J1 

8,414  of  3-3/8*  Certificate 
1,464  of  3-1/2*  Hote 


{3-1/2*  Certificate  -  4/15/58-B 
3-5/8*  Note  -  2/15/62-A 


/3-5 

J4* 

14* 


5/8*  Certificate  -  12/1/57-* 
Certificate  -  8/1/58-C 
Hote       -  8/1/61-A 

'  3-5/^  Certificate  -  12/1/57-^ 
4*  Certificate  -  8/1/58-0 
<*    Bote       -  8/1/61-A 

4*  Certificate  -  8/1/58-C 
4*    Hote       -  ifl/bl-k 

.   4*    Certificate  -  8/1/58-C 
iUt     Bote       -  8/1/61-A 

9,871  of  3-5/fi*  Certlfloata 
10,487  of  4*  Certificate 
I  2,509  of  4*    Bote 

3-3/4*  Certificate  -  lZ/l/58-D 


m 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Ckmtinued) 


Pst*  of 
refunding 
or  retire- 
ment 


Callsd  or  maturing  security  i/ 


Description 


2/U/58 


3/2^/58 
6/15/58 

June   '58 
July  '58 

8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/2A/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 


8/V59 


9/23/59 
10/V59 


'3-3/8!f  Certifieate  -   Z/U/56-li 
2-1/2%  Bond  -  3/15/5fr-58 

1-1/256  Note  -    A/1/58-E& 

3-1/4%  Bill  -        4/15/58 

3-1/2%  Certificate  -    V15/58-B 


Issue 
date 


Amount 
out- 
standing 


Total 

3.485%  Bill 

2-7/8%  Note 
2-3/4%  Bond 
2-3/8%  Bond 


3/24/58 

-  6/15/58-4 

-  6/15/58-63 

-  6/15/58 


Total. 


2-5/8%  Bond 
2-5/8%  Bond 


2/15/65 
2/15/65 


(i,i  Certificate  -   8/I/58-C        . 

-  9/15/56-59  05/  2/l/U 


2/15/57 
6/2/U 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 
6/15/38 

7/1/52 

6/15/58 
6/15/58 
8/1/57 


10,851 

1,449 

383 

1,751 

2,351 


2-1/4%  Bond 
'   2-3/8%  Bond 
Total 

1-1/2%  Note  -  10/1/58-KO 

'3-3/4%  Certificate  -     12/1/58-1) 


3/15/57-59  15/    3/1/52 


2-1/2%  Bond 


12/15/58 


Total. 


'2-1/2%  Certificate  -  2/U/59-A 

1-7/8%  Note                -  2/I5/59-& 

Total 

1-1/2%  Certificate  -  3/24/59-D 

1-1/2%  lote       -  4/1/59^ 

1-1/4%  Cartlf  icate  -  5/15/59-B 

3-1/4%  Bill       -  5/15/59 

2.999%  Bill      -  6/22/59 

'1-5/8%  Cortlflcato  -  8/1/59-0 


49    lote 


8/1/61-A 


Total 

3.2^  BLU. 
1-1/2^  Vote 


9/23/59 
-  10/V59-«) 


10/1/53 

12/1/57 

2/15/53 

2/U/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 

8/1/57 


2/16/59 
10/1/54 


16,785 


3,002 
4,392 

919 

4,245 


9,555 


7,388 
7,284 

11,519 
3,818 

927 


16,264 


121 
9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
10,851 


3,002  2/ 


104  14/ 
387  ]^/ 


121 


3,567 
119 
1,817 
2,735 
2,997 

13,500 
473  JiJ' 


3,567  2/ 
119 

2,735 
2,997  2/ 


13,973 


1,502 
99 


1,5022/ 
99 


1,449 

383 

1,751 

2,351 


16,785 


4,392 

919 

4,245 


9,555 


11,519 
3,818 

927 


16,264 


9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


1,817 

13,500 
473 


13,973 


(1; 


Footurtas  at  end  of  table. 


(CantimDBd  en  foUoHtng  page) 


493 
980 
.121 

343 
592 
350 

194 

115 

25 

677 

372 

96 

1,064 
796 
135 


15,351 


.015 
195 


{5; 

r     91 

I        800 

(3. 


710 
,392 


9,204 


257 
164 
49 
607 
357 


Description  of  new 
security  offered 
(See  also  Table  4) 


1,433 


181 

28 

143 


10,634 
2,206 

660 

13,500 


I  6, 
I  3, 


6,433 
,300 

I   1,277 
\       778 


11,789 


351 


885 
1,612 

267 

2,764 


100 
312 

412 


(  8,315 

I  579 

I  3,048 

I  856 


12,798 


1,269 


{V. 


,126 
152 

433 
32 


}- 


876 
199 


2,075 


U,745 


547 
8 


22B 


2-1/2%  Certificate  - 
3%  Bond 

.  3-1/2%  Bond 

2-1/2%  Certificate  - 
3$  Bond 

3-1/2%  Bond 


2/U/59-A 
2/15/64 
2/15/90 

2/U/59-A 
2/15/64 
2/15/90 


2-1/2%  Certificate  -    2/14/59-A 
35t  Bond  -        2/15/64 


3-1/2%  Bond  -        2/15/90 

2-1/2%  Certificate  -     2/U/59-A 
3%  Bond  -         2/15M 

.  3-1/2%  Bond 
2-1/2%  Certifieate  -    2/L^59^ 
336  Bond 

3-1/2%  Bond 

9,770  of  2-1/2%  Certificate 
3 ,854  of  3%         Bond 
1,727  of  3-1/2%  Bond 


2/15/90 

2/15/64 
2/15/90 


1/4%  Certificate  -     5/15/59-B 
2/15/65 


/I- 

I  2-5/8%  Bond 

I  1-1/4%  Certificate 
1  2-5/8%  Bond 


5/15/59-B 
2/15  ■ 


1-1/4%  Certificate 
2-5/8%  Bond 
'  1,817  of  1-1/4%  Certificat* 
7,388  of  2-5/8%  Bond 


2/15/65 

'15/59-B 
2/15/65 


1-5/8%  Certificate  -      8/l/5»-C 


'3-3/8%  Certificate  -  ll/15/59-E 
3-5/8%  Note  -    5/15/61-B 

r 3-3/8%  Certificate  -  ll/15/59-E 
t 3-5/8%  Note  -    5/15/61-B 

r7,711  of  3-3/8%  Certifieate 
I  4,078  of  3-5/8%  Note 


[3-3/4%  Certificate 
U%  Note 


2/I5/6O-A 
2/15/62^ 


f  3-3/4%  Certificate  -    2/15/60-A 
[U  Note  -     2/15/62^3 

(■11,363  of  3-3/4%  Certificate 
1  1,435  of  4%  Note 


4%  Otrtif icate  -    5/15/60-B 


r4-4/3%  »ota 
\  4-3/4%  Note 

? 4-3/4%  Note 
\  4-3/4%  Note 


9,561 
4,184 


of  Note 
of  Note 


8A5/60-C 
5/15/64-A 
8/15/60-C 
5/15/64-A 

8A5/60 
5/15/64 
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PDBLID  DEBT  OHRATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 

Called  or  naturiiig  security  jj 

Disposition  offem 
by  Treasuiy 

Results  of  ex- 
change offers 

Description  of  new 

lefundii^ 
or  rotlre- 
■snt 

DoBcrlption 

Issue 

date 

Amount 
out- 
standing 

Cash 

retire- 

nant 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

'3-3/8*  CerUfloato  -  UA5/59-E 
3-I/2J  Note                -HI/15/59-B 

12/1/58 
10/10/58 

9/26/57 

5/15/59 
Vl/59 

7,711 
1,184 

(In  millions  of 
7,711 
1,184 

aollars) 

f  6,534p 
1       871p 

f      504p 
1      457p 

8,365p 
1,684p: 

■      306p 
223p 

r  4-3/4*  Certificate    -    ll/l5/60-C 
\  4-7/8*  Note                  -     ll/15/63-C 

/  4-3/4*  Certificate     -    ll/l5/60-C 
\  U-nl^  Note                  -    ll/15/63-C 

11/15/59 

8,894 
2,000 

_ 

8,894 
2,000 

529p 
3/      - 
529p 

IS         Note               -    8/15/63-B 
Total 

4-7/8*  Note                  -    ll/l5/63-C 

f  7,Q37p  of  4-3/4*  Certificate 
3 ,011p  of  4-7/8*  Note 

10,895 
1,500 
2,006 

- 

10,895 

10,049p 

3.565)6  Bill             -      12/22/59 
3.386*  Bin              -        1A5/6O 

IV22/59 
1/15/60 

1,5002/ 
2,006  12/ 

Source:  Bureau  of  the  Public  Debt.  Prelimlnaiy  figures  are  from  sub- 
scription and  allotment  reports j  final  figures  are  on  "clearance" 
basis  in  daily  Treasuiy  statement. 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

2/  Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below. 

4/  On  November  9,  1953.  the  Treasuiy  purchased  from  the  Federal  Reserve 
System  and  retired  1500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

^  Reopening  of  Februaiy  2,  1953,  offering  (see  Table  4). 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasuiy  issue  ^ter  February 
15,  1954.  This  exchange  offer  was  inclisled  in  the  refundings  of 
M»y  17,  1954. 

2/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 

8/  Also  designated  tax  anticipation  certificates ,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

2/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 
iO/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 
Ji/  During  June  1956,  $159  million  of  2*  Treasuiy  notes  maturing  August  15, 

1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 
and  retired. 

12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

12/  Two  issues  of  special  bills,  maturing  January  16,  1957,  and  February  15, 

1957,  respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June  24,  1957. 

14/  During  Juno  anJ  July  1958,  $491  million  of  the  2-5/8*  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,  as  amended  (31  D.S.C.  754a). 

15/  Called  on  May  14,  1958,  for  redein>tion  on  September  15,  1958. 


J.6/  Repiesents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 
17/  Holders  of  the  4*  notes,  who  have  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  I6,  1959, 

were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 

the  4-7/8*  notes. 
18/  PartiaUy  rolled  over  into  a  new  bill  Issue  dated  January  15,  1960; 

see  Table  4. 
p  Prelimlnaiy. 


Note:     Information  on  retirement  of  tax  anticipation  issues  referred  to  in 

footnote 

)  3,  in  millions  of  dollars: 

Bate  of 
retirement 

Security 

Total 
amount 

Redeemed 
for 

Redeemed 
for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 

Bill 

1,601-1 
1,750/ 

1,664 

1,687 

6/24/57 

Bill 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

BlU 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

760p 

740p 

I' 


,'j^j. 
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.UNTIED  STATES  SAVIHGS  BOHDS. 


Sartea  E  and  H  ara  tha  only  saTlnga  bonda  now  baing 
aold.  Sanaa  E  baa  baan  on  aala  alnoa  May  1,  l?**^!,  and 
Sanaa  R  baa  baan  on  aala  alnoa  Juna  1,  1952.  Sariaa  k-V 
wera  aold  froB  Naroh  1,  1935.  through  Aprtl  30,  19IH. 
Sariaa  F  and  a  vara  aold  froa  May  1»  19'^1>   throu^  Apni 


30,  1952.  Sariaa  J  and  K  vara  aold  froa  May  1,  1952, 
through  April  30,  1957.  Datalla  of  tha  prlnoipal  ohangaa 
in  iaauaa,  intaraat  ylelda,  aaturitiaa,  and  othar  aavinga 
bonda  teraa  appaar  in  tha  Traaaury  Bullatina  of  May  1951-« 
May  1952,  May  1957.  and  Ootobar  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  November   1060 

(DoUar  amounts  in  millions) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redeiqjtions 

Amount  outstanding 

Bedeiqption  of  interest- 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  discount 

Series  A-D  1/ 

3,949 
99,901 
31,951  2/ 

135,801 

1,054 

U,233 

1,160 

5,003 

1U,135 

33,111 

4,977 
71,618  2/ 
26,103 

102,6^ 

42,517 
6,762 

49,280 

26 
246 

62.75 

Series  F,  G     J,  and  K 

a. 50 

Total  A-K 

16, U7 

152,249 

272 

_ 

Source:     Daily  Treasuiy  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accruad 
discount 

Sales  plus 

accrued 

discount 

Redenqjtions  2/ 

Amount  oatstandlng 

Period 

Total 

Sales 
price  V  5/ 

Accrued 
discount  5/ 

Interest- 
bearing  debt 

tfaturod  debt 

Fiscal  years: 

1935-1952. ............ 

97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 

99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 

486 
383 

uu 

350 
338 
323 

350 
309 
300 

358 
332 

7,382 
1,229 
1,234 
1,231 
1,2U 
1,216 
1,226 
1,228 

7,991 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 

127 
97 
98 

84 

85 

118 

127 
89 
93 

87 
92 

105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 

107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 

613 
481 
512 

434 
424 
441 

478 
398 
393 

U5 
424 

47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 

49,7U 
6,U9 
6,985 
7,301 
8,364 
9,630 
7,255 

867 
584 
653 
624 
586 
634 

775 
647 
668 

742 
588 

U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 

46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 

829 
493 

521 

538 
509 
5U 

680 
569 
574 

658 
500 

2,533 
548 
639 
768 
820 
880 
841 
845 

2,782 
597 
637 
844 
838 
934 
729 

39 

91 

132 

86 
77 
91 

96 
78 
914 

83 
88 

57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 

57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,721 

49,434 
49,280 

122 

1953 

91 

1954  6/ 

128 

1955  6/ 

277 

1956 

360 

1957 

374 

1958 

364 

1959 

331 

Calendar  years: 

1935-1952 

225 

1953 

195il 

686, 

1955 

624 

1956 

725 

1957 

734 

1958 

686 

Months: 

1959-January 

February 

March 

631 
471 
399 

April 

»y 

Jun^ 

371 
350 
331 

July 

AlWQ0t*  .......... 

315 
304 

Septeidser 

October. ......... 

291 
282 

■ovembor 

272 

Source:  Dally  Treasury  stateaent;  Debt  Analysis  Staff  In  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Xable  4. 
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.UNITED  STAEBS  SATUIGS  BONDS. 


Table  3.-  Sales  and  Redenptlona  by  Periods,  Series  E  throui^  K 

(In  ■miopa  of  doUara) ____^ 


Period 


Salsa 


Aocioed 
dlacoont 


Sailae  plus 

aecroad 

discount 


BsdaaptloBs  2/ 


Total 


Sales 
price  A/ 5/ 


Acomsd 
dlscoont  ^ 


teount  outstanding 


Interest-bearing 
debt 


tfctured  debt 


Series  E  and  H  ocrt>lnsd 


fiscal  years; 

iga-1952 

1953 

1954  6/ 

1955  5/ 

1956 

1957 

1958 

1959 

>i«Trf«-i-  yaars: 

19a-1952 

1953 

1954 

1955 

1956 

1957 

195« 

Icpthai 

1959-Jaiiiai7.. 
Ibbruazy. 
Mirch.... 

i^irll.... 

i*y 

June 

July 

August..., 
Septeiiier. 

October.. 
HuvttMjer. 


65f2u6 
4,061 
4,653 
5,225 
5,360 
4,613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 


486 
383 
4U 
350 
338 
323 

350 
309 
300 

358 
332 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
l,l6l 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 


119 
94 
95 
80 
82 

U4 

119 
86 
90 

83 
89 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,544 

6,374 

4,730 

5,?i6 

5,176 

5,831 

5,187 

5,680 

5,107 

73,467 

38,143 

5,496 

4,157 

6,015 

4,4U 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

605 

526 

477 

410 

509 

460 

429 

452 

420 

433 

437 

470 

470 

507 

395 

454 

390 

469 

441 

495 

421 

390 

34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 


490 
327 
342 

376 
363 
386 

US 
386 
383 

a9 

3U 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 

118 

76 
71 
84 
88 
68 
86 

76 
79 


34,905 
36,048 
37,482 
39,285 
40,929 
a, 498 
42,142 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
U,578 
42,589 


42,668 
42,736 
42,785 
42,762 
42,749 
42,716 

42,679 
42,619 
42,540 

42,486 
42,517 


Series  F,  G,  J,  and  K  combined  7/ 


Isoal  yeara; 

19a-1952 

1953 , 

1954  6/ 

1955  6/ 

1956 , 

1957 

1958 

1959 , 

^lenilar  yeara; 

1941-1952 , 

1953 

1954 , 

1955 , 

1956 , 

1957 

1958 

faitha: 

1959-January. . 
February. 
Haroh. . , . 

^11.... 

May 

June. . , . . , 

July , 

August..., 
Saptenber, 

October. . . 
Hoveober. 


28,505 
501 

aa 

1,249 
586 
268 


28,755 

432 

1,284 

907 

475 

98 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 


342 
174 
192 

171 
152 
164 

268 
192 
198 

246 
198 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 


339 
166 
179 

161 
146 
158 

261 
182 
190 

239 
188 


86 

41 

81 

128 

159 

162 

124 

73 


97 

59 

98 

138 

167 

160 

86 


13 

10 
6 

7 

7 

10 

8 

7 
10 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 


8,324 
8,313 
8,195 

8,057 
7,928 
7,787 

7,542 
7,364 

7,181 

6,948 
6,762 


55 
219 
312 
335 
331 
303 


U3 
619 
571 
681 
698 
655 


600 
Ul 
370 

342 
321 

303 

287 
276 
265 

255 
246 


footnotes  at  end  of  Table  4- 
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.UHITED  STATES  SATOiGSS  BOKDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions   of  dollars) 


(Continued) 


Sales 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  £/  ^ 


Total 


Sales 
price  /J  ^ 


Accrued 
discount  ^/ 


Amount  outstand- 
ing  (interest- 
bearing  debt) 


Series  E 


Fiscal  years; 

19U-1952. 

1953 , 

195i 

1955 

1956 , 

1957 , 

1958 , 

1959 

Calendar  years; 

19A1-1952 , 

1953 

195A 

1955 

1956 

1957 

1958 , 

Months ; 

1959-Jamiary . . , 
February. , 
March 

April 

May 

June 

July 

August . . . , 
September. 

October. . . 
November. . 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 


375 
311 
336 

289 
290 
279 

297 
269 
264 

299 

283 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 


119 
94 
95 

80 

82 

lU 

119 
86 
90 

83 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 


494 
405 
431 

369 
372 
393 

U6 
355 
354 

382 
372 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,U3 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 


509 
392 
437 

433 
413 
446 

479 
428 
437 


466 
363 


34,752 
3,532 
3,765 
3,854 
3,%4 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,021 
4,449 
4,017 


473 
309 
319 

357 
342 
362 

391 
360 

351 

390 
284 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 


36 

83 

118 

76 
71 
84 

88 
68 
86 

76 
79 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35,U3 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 


38,191 
38,204 
33,198 

38,134 
38,093 
38,040 

37,977 
37,904 
37,821 

37,737 
37,746 


Fiscal  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

Months : 

1959-January. . . 
February, , 
March 

April 

May 

June 

July 

August.... 
SeptenJjer. 

October. . , 
November. . 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 
40 
36 

59 
49 


30 
360 
665 
1,130 
1,0a 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 


111 
72 
78 

60 
48 
U 

54 
40 
36 

59 
49 


6 
26 
55 
108 
196 
236 
217 


16 

38 

79 

U3 

248 

198 


17 
17 
23 

19 
21 

24 

28 
26 
32 

29 

27 


6 
26 
55 
108 
196 
236 
217 


16 

38 

79 

143 

248 

198 


17 
17 
23 

19 
21 
24 

28 
26 
32 

29 
27 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 

627 
1,455 
2,553 
3,310 
3,693 
4,383 


4,477 
4,531 
4,587 

4,628 
4,655 
4,676 

4,702 
4,715 
4,719 

4,749 
4,771 


Source:  Daily  Treasury  statenent;  Debt  Analysis  Staff  In  the  office  of 

the  Secretary. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  millions  of  dollars) 


Period 


Total 


Matured  bonds 


Total 
matured  ^ 


Series 

A-D 


Series  E 


Total 


For 
cash 


In  exchange 
for  series 
G  and   K 


Series 

F  and  G 


Unmatured  bonds 


Total 
unmatured 

U 1/ 


Sales 
price  ^/ 


Accrued 
discount 


Fiscal  years : 

1951 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Calendar  years : 

1950 

1951 

1952 

1953 

195i 

1955 

1956 

1957 

1958 

Months : 

1959-January. . 
February. 
March.... 

April.... 

May 

June 

July 

August. . . 
September 

October. . . 
November. . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8^6 
8,958 
8,5U 
7,2^9 


5,840 
5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 


867 
584 
653 

624 
586 
634 

775 
647 
668 

742 

58J 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


987 
772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 


U5 
374 
628 

374 
304 
340 

348 
272 
318 

279 
295 


779 

90 

31 

18 

U 

11 

9 

6 

5 


987 
518 
47 
24 
U 
13 
10 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 


90 
215 
317 

197 
178 
212 

224 

172 
218 

189 
196 


37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 
1,906 
1,996 


249 
962 
1,326 
1,499 
2,047 
1,891 
2,084 
1,691 


90 
215 
317 

197 
178 
212 

224 
172 
218 

189 
196 


- 

5,320 

_ 

4,317 

602  8/ 

3,860 

1,241  8/ 

3,768 

2,101 

3,310 

2,335 

3,583 

2,135 

4,843 

1,818 

4,8U 

1,620 

3,628 

4,853 

- 

4,879 

- 

4,059 

967  8/ 

3,831 

1,657 

3,8U 

2,169 

3,071 

2,345 

4,018 

2,064 

5,474 

1,697 

3,862 

55 
158 
310 

177 
125 
127 

123 
99 
99 

90 
99 


722 

210 

25 

250 
282 
294 

428 
375 
350 

463 
293 


4,996 
4,046 
3,622 
3,577 
3,U2 
3,439 
4,666 
4,640 
3,465 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,862 
5,280 
3,723 


714 

193 

4 

233 
266 
276 

408 
356 
330 

4U 
271 


324 
271 
238 
191 
168 
U4 
177 
174 
163 


270 
308 
253 
217 
159 
167 
156 
194 
UO 


17 
21 

16 
16 
19 

19 
20 

20 

19 
22 


Source:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office   of 
the  Secretary. 

Note:     In  these  tables  Series  A-F  and  J  sales  are  Included  at  issue  price 
and  redenqations  and  amounts  outstanding  at  current  reden5)tion  values. 
Series  G,  H,   and  K  are   included  at  face  value  throughout.      Matured 
bonds  which  have  been  redeemed  are  included  in  redenptions.      Matured 
F  and  G  bonds   outstanding  are   included   in  the   interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  interest  has  ceased.  6/ 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured   Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and   for  Series  K  bonds  beginning  May  1952. 

Includes  both  matured  and  unmatured  bonds;    see  Table  4.  7/ 

Includes  total  value   of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change   in  procedure,   beginning   in  June  1954,   for  processing  redeened  8/ 

sjivings  bonds  has  resulted   in  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  iinmatured  bonds.     This  increase  tempo-  * 


1/ 


I^rily  obscures  the   relationship  between  the  redemption  columns   show- 
ing  sales  price  and  accrued  discount   in  Tables  2  through  4  and  also 
the   relationship  between  the  matured  and  unmatured    sections  of  Table  4. 
(See  also  footnote  4).      The    subsequent  distribution  of  this  high 
level  of  unclassified   redemptions  may  be   large  enough  in  any  month 
to  show  redemptions  of  matured  bonds  for  a   series  in  Table  4  which 
are  greater  than  the  total  redemptions  of  that   series  as   shown  in 
Table  3,   and  to   show  a  negative   in  the  unmatured    section  of  Table  4. 
Reductions  were  made   in  issues  and   redemptions  of  Series  E,   H,    F,  G, 
J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June   1954  as  reported   in  the  daily  Treasury 
statement.     The  amounts  Involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,   G, 
J,    and  K;   and  $35  million  for  unclassified   retirements. 
Series  F  and  G   sales  were  discontinued  April  30,   1952,   and   Series 
J  and   K  sales  were  discontinued   April  30,   1957.      Sales  figures  after 
April  30,   1957,   represent  adjustments. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 
3-1/4%  bonds  of  1978-33. 
less  than  $500,000.  r       Revised. 
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_OVn(£RSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of   Issues 

(In  millions  of  dollars)  


End  of 
fiscal 
year  or 
month 


1952 , 

1953 

1954 

1955 

1956 

1957 , 

1958 , 

1959 

1958^00 , 

1959-Jan 

Feb 

^fa^ 

Apr. ...... 

*y 

June...... 

July. . . . . . 

August, . , 
September. 

October. . 
November. 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


259,151 
266,123 
271,341 
274,418 
272,825 

270,634 
276,444 
284,817 

283,031 

285,907 
285,216 
282,153 
285,460 
286,410 
284,817 

288,792 
290,506 
288,412 

291,372 
290,713 


Interest-bearing  securities  issued 
by  the  U.  S.  GovemmBnt 


Total 
out- 
standing 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

2^,497 
284,473 
281,833 

285,840 
287,599 
285,486 

288,478 
287,742 


Held  by  U.  S.  Government 
Investmant  accounts  2/ 


Total 


44,335 
47,560 
49,340 
50,536 
53,470 

55,501 
55,842 
54,554 

54,338 

53,479 
53,590 
53,645 
53,020 
54,127 
54,554 

54,037 
54,584 
54,184 

53,491 
53,698 


_L 


Public 
issues 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,5'!9 
9,720 
9,705 
9,742 
9,924 
9,799 

9,976 
9,862 
9,784 

9,895 
10,117 


Special 
issues 


37,';99 
40,538 
42,229 
43,250 
45,114 

46,827 
46,246 
U,756 

44,840 

43,907 
43,870 
43,940 
43,278 
U,203 
44,756 

44,061 
U,723 
44,400 

43,596 
43,582 


Held  by 

Federal 

Reserve 

Banks  - 

public 

Issues 


22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 

26, OU 

26,347 

25,715 
25,350 
25,497 

25,703 
25,905 
26,044 

26,543 
26,690 
26,563 

26,631 
26,922 


Held  by  private 
investors  2/ 


Total 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 

193, as 

201,235 

200,154 

204,6U 
204,304 
200,947 

204,774 
204,442 
201,235 

205,259 
206,325 
204,739 

208,356 
207,122 


Public 
market- 
able 
Issues 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 

142,620 

U7,394 
U7,087 
143,930 

148,086 
U7,974 
144,983 

U9,321 
150,672 
U9,455 

153,645 
152,638 


PubUc 
non- 
market- 
able 
issues 


Total 
out- 
standing 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 

57,534 

57,220 
57,217 
57,017 

56,688 
56,468 
56,252 

55,939 
55,653 
55,284 

54,711 
54,484 


Interest-bearing  securities  guaiv 
anteed  by  the  P.  S.  Government  4/ 


u 

51 
80 
43 
73 

106 
101 
110 

108 

105 

m 

118 

106 
107 
110 

109 
110 
115 

U8 
124 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Deserve 

Banks  2/  i/ 


3 
25 

50 
54 
63 

59 

58 
60 
62 

62 
62 
63 

63 
63 
63 

64 
68 


Held  by 
private 
investors 
2/6/ 


U 
51 
80 
41 
48 

56 
46 
47 

49 

46 
51 
56 

44 
44 
47 

45 
47 
52 

54 
56 


ffatured 

debt 

and 

debt 

bearing 

no 

interest 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,8W 

2,084 

1,994 
1,861 
1,946 

1,856 
1,830 
2,873 

2,8U 
2,798 
2,810 

2,776 
2,847 


Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  D.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amoimts  subject  to  limitation,  see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


1/ 

2/ 


1/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  IJ.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  narketable  issues  except  for  1952,  which  includes  $1  millioi 
of  Conmodity  Credit  Corporation  demand  obligations. 
Less  than  #500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  2/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Vbx. 

Apr. 

thy 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

X940 

-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-1^.4 
U.1 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

^.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 

-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 

.4 

-.2 

« 

-35.2 
-10.0 

-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 

.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

^5.5 

22.5 

398.8 

15.8 

177.2 
9.9 

» 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 

-.3 
» 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28v3 

-4.4 
-.2 
1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 

a.i 

-.3 

-5.0 
-5.9 

\" 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 

-1.1 

1941 

60.0 

X942 

- 

1943 

IQ/,/, 

4.8 
-12.0 

1945 

- 

1946 

-20.3 

1947 

696.4 

1948 

-.2 

iq/O ................... 

-.1 

1950 

7.0 

1951. 

29.0 

1QI5P    - .................... 

8.2 

-i<Ki          ............. 

.6 

195/ .....          ......... 

U.O 

loss ..................... 

234.8 

1956 

21.3 

W57 

1058 .................... 

33.3 
43.7 

•1050 .......................... 

CoDBlsts  of  purchaaes  or  sales  made  fay  the  Treasury  of  secnrltles 
issued  or  gotranteed  by  the  U.  S.  Govenment  for  (l)  trust  funds  uMch 
by  low  are  under  U»  control  of  the  Secretaiy  of  the  Treasuiy  or  of  the 
Treasuzer  of  the  Ihiited  States,  and  (2)  accorotta  under  the  control  of 
certain  H.  S.  GovemBsnt  agencies  whose  investments  are  handled  thrmgfa 
the  facilities  of  the  Tieasnry  DepartKnt.  It  will  be  noted  that  these 


tiansactine  differ  fro«  those  reflected  in  Table  1  because  they 
exclide  those  Goverment  investment  accounts  for  which  investments 
are  not  taanaaed  by  the  Treasury.  Table  2  also  includes  purchases 
under-:Sectlan  19  of  the  Second  liberty  Bond  Act,  as  amended  (Jl  B.S.C. 
754a),  aiKl  excludes  the  Exchange  StabiliaatlcoJtand. 
less  than  |50,000. 


January  I960 


^7 


.  CfWNHlSHIP  OF  FEX}£3l&L  SECURITIES  , 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  In  billions  of  dollars) 


End  of 
non'th 


Total 
Federal 
securities 
outstand- 
Ing  2/ 


1939^eceiiiber. , . , 

19^0-June 

December. . . , 
19U-June , 

Decenber. . . . 

1942-June , 

Decamber. . . . 

19l«3-Jim* 

December. . . . 

19l4il-June 

December. . . . 

igi45-Juno 

December. . . , 
igi46-Februai7  2/. 

Jtme 

Decenber. ... 

19i47-June 

December. . . . 
19148-June 

December. . . . 
19l49^une 

Deceidwr. . . . 
1950^une 

December.... 
1951-June 

December. . . . 

1952-June 

December. . . . 

igSJJune 

December. . . . 

195A-June 

Deceiri>er. . . . 
1955-Juno.. 

Decenber. . . . 

1956-June 

December. . . . 
1957-June 

December. . . , 

195S-Mirch 

June... 

July 

August 

September. . . 

October 

November. . . . 
December. . . . 

1959-January 

Februaiy. . . , 
March 

April 

»y—. 

AmB.. ...... 

Jdl7. 

August...... 

Septed»r ... 
October  p... 


47.6 

A8.5 
50.9 
55.3 
64.3 

77.0 
112.5 
U0.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.A 
284.8 

288.8 
290.5 
288.4 
291-4 


Held  bj  banks 


Total 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 

71.5 
83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

83.5 
90.7 

89.8 
92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 

88.4 
87.5 
86.5 
87.1 


Conmer- 

clal 

banlca 

2/ 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
U.l 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.4 
61,6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.9 
65.3 

65,3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 

61.8 
60.8 
60.0 
60.4 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 
21.4 
23.3 
19.3 
18.9 

18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 

23.6 
25.4 

24.5 
25.3 
25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 
26.0 

26.5 
26.7 
26.6 
26.6 


n.  s. 

Government 
Investment 
accounts  ^ 


6.5 

7.1 
7.6 
8.5 
9.5 
10.6 
12.2 

U.3 
16.9 
19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 

32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
U.O 
42.3 

4^.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 
54.2 
53.6 


Held  by  private  nonbank  investors 


Total 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 

67.0 

81.7 

100.2 

lU.O 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 

135.9 
136.1 

133.8 
129.9 

130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

U2.0 
143.1 
142.8 

U6.3 
148.4 
147.6 
150.7 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

2/  United  States  savings  bonds.  Series  A-F  and  J,  are  included  at 
current  rBdeii;>tlon  value. 

2/    Securities  Issued  or  guaranteed  by  the  H.  S.  GoTenment,  excluding 
guaranteed  securities  held  by  the  Trsasuiy.  For  anonnta  subject  to 
statotoiy  debt  limitation,  see  page  1. 

Consista  of  connercial  banks,  trust  co^janies,  and  stock  savings 
banks  in  the  United  States  and  In  Territories  and  island  posses- 
sions. Figures  exclude  securities .held^lii  trust  departments. 

i/    Holdings  by  Federal  land  banks  are  Included  under  "Mlscellsneoas 

investors"  instead  of  "U.  S.  Govemnent  invustments  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banlcs  ended. 

^     Inclades  partnerships  and  personal  trust  accounts,  nonprofit 


Individuals  ^ 


Total 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65. 2r 
66.1 
64. 8r 

64. 7r 
63. 4r 

65. Or 
65.  Or 

66. 6r 
65. 7r 
66.3r 
65.  Ir 
65. 2r 
64. 2r 

63. 9r 
63. 5r 
63. 4r 

63. 5r 
63. 4r 
63.5 

64.6r 
65. 3r 
66. 2r 

66. 5r 
66.7r 
66.8r 

67. 2r 
67.7r 
68.3 

69.1 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 

13.4 

19.2 

24.7 

31.2 

36.2 

40.7 
42.9 
43.3 
43.5 
U.2 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 
46.5 
46.3 


Other 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 
10.3 
11.7 
12. 

U. 
17. 

18. 

21. 

20.8 

19.9 

20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16. 8r 
15.4r 

15.  Ir 
13. 5r 

U.8r 
14. 8r 
16. 3r 
15. 6r 
17. 2r 
16. 9r 
17.  Ir 

16.  Ir 

16.  Or 
15. 6r 
15. 6r 

15. 7r 
15. 6r 
15.8 

16. 9r 
17.7r 
18.7r 

19. 2r 
19. 5r 
19.7r 

a0.4r 
21.0r 
21.8 

22.8 


Insurance 
craopanies 


6.3 

6.5 
6.9 
7.1 
8.2 
9.2 
11.3 

13.1 
15.1 
17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.  Or 
16.0 
15. 9r 

15.4r 
15.3r 

15.  Or 
U.6r 
13. 6r 
13. 2r 
12. 7r 
12. 5r 
12.4r 
12. 2r 

12.4r 
12. 5r 
12. 5r 

12. 7r 
12. 7r 
12.7r 

13. Or 
12.8r 
12.6r 

12.6r 
12.6r 
12. 5r 

12.6r 
12.7r 
12.6 

12.6 


Hitual 

savings 

banks 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.A 
7.3 

7.3 
7.3 
7.3 
7.0 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.1 
17.2 

16.0 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 
20.2 
19.5 

20.9 
21.4 
20.0 

21.8r 
22. 8r 
21.3 
22.9 


State  and 
local 
govern- 
ments 7/ 


Miscel- 
laneous 
investors 
A/  8/ 


.4 
.5 
.6 
.7 

.9 
1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
U.4 
U.7 
15.1 
15.7 
16.1 
16.9 
17.0 

17.3 
16.9 

16. 9r 
16. 8r 
16. 7r 

16. 8r 
16. 7r 
16. 7r 

17.0r 
16. 9r 
l6.8r 

I6.9r 
16. 8r 
16. 7r 

17.0r 
17. 2r 
17.3 
17.4 


.7 
.7 
.7 
.9 
1.1 
2.3 

3.4 
4.4 
6.1 
7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 

S.A 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 
12.8 
13.2 

13.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 

15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16.7 
17.3 
17.2 

17.8 
18.2 
19.4 
20.iV 
20.6 
Zl.O 
21.7 


2/ 


2/ 

8/ 


a/ 
p 


instltotlons  and  coxpoiate  pension  trust  funds  are  tnclodad  under 

"WscsUanaoius  investors." 

Exclusive  of  banks  and  insurance  cnwpwTilBa. 

Consists  of  trust,  sinking,  and  Invsstaent  funds  of  State  «.3  local 

govemnants  and  their  agencies,  and  Territories  and  island  possesslans. 

bicludes  savings  and  loan  associations,  naiq>rofit  instltotlons,  corporate 

pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 

balances  and  international  accounts  in  this  country.  Beginning 

December  1946,  Includes  iixvestmsnts  by  the  International  Bank  for  Be— 

construction  and  Developnant  and  the  Ihteitiatlanal  Nonstaiy  FVmd  in 

special  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Govenoent. 

Inasdlate  poetuar  debt  peak. 

PreliKinaiy. 

Revised. 
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ireasury  Btilletin 


.TRKASURI  SUFOTOr  OF  OWHERffilP,  OCTOHER  31,  1959 


The  Treasury  Survey  of  Ovnerehlp  covers  securities 
Issued  by  the  United  States  aovemment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    ISkl,    In  the  May   1$^!    "Treasury  Bulletin". 


Distribution  of  otniersDlp  by  types  of  banks  and  Insur. 
anoe  jompsnles  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  133^ 
Bulletin  for  quarters  beginning  December  3I,   19U9. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Governaent 
Table  1.-  Sunnary  of  All  Securities 

(Par  values  -  in  miniops  of  dollars) 


Total 
amount 
out stand- 
ing  1/ 

Held  by  Investors  covei«d  in  Treasury  Survey 

6,402 
coiimBrcial 
banks  2/1/ 

515 

lutaal 
savings 
banks  2/ 

Insurance  coii5)anies 

U.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 
A/ 

ClaaBification 

305 
life 

536  fire, 
casualty, 
and  narlne 

Interest-bearing  aecurltlea: 

187,551 
57, U9 
-13,596 

288,596 

52,296 
878  6/ 

6,LU. 
836 

4,923 
1,950 

4,375 
300 

33,853 

2,736 

43,596 

85,961 

50,748 

Special  Issues 

53,174 

6,979 

6,873 

— — 

4,675 

80,185 

136,709 

Matured  debt  and  debt  bearing  no  interest  2/ 

2,776 

Total  securities  issued  or  guaranteed  by  the 
U     S    Government  8/. .......■.••.....■>■ 

291,372 

Footnotes  at  end  of  Table  4- 


Table  2.-  Sunoiary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security: 

Issued  by  U.  S.  Govemment: 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds. 

Guaranteed  securities  8/ 

Total 

Call  classes; 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 

Tax  atatas;  2/ 

Vbolly  exempi  from  Federal  income  taxes.. 
Partially  exBiq>t  from  Federal  Income  taxe 
Subject  to  Federal  income  taxes  T^ 

Total 

Footnotes  at  end  i>f  Table  4- 


Total 
amount 
outstand- 
ing 


39,130 
20,343 
43,141 
84,770 
50 
118 

187,551 


84,556 
64,814 
29,324 

2,256 

6,484 

118 

187,551 


50 

1,485 

186,016 

187.551 


Held  by  Investors  covered  in  Treasury  Survey 


6,402 
comerclal 
banks  g/  2/ 


4,545 

2,158 

13,256 

32,322 

7 


52,296 


13,441 

30,436 

7,875 

113 
423 


52,296 


7 

1,323 

50,966 

52,296 


515 

mutual 
savings 
banks  g/ 


136 

146 

893 

4,950 

19_ 

6,144 


627 
2,621 
2,179 

191 

506 

19 

6,144 


6,143 
6,144 


Insurance  conyanles 


305 
Ufe 


3U 

90 

241 

4,234 

13_ 

4,923 


645 

953 

2,440 

106 
766 
23_ 

4,923 


4,923 
4,923 


536  fire, 
casualty, 
and  marine 


205 
199 

3,193 
2 


4,375 


999 
2,140 
1,007 

68 
161 


4,375 


2 

27 

4,346 

4,375 


n.    S.   Government 
investment 
accovints  and 
Federal  Reserve 
Banks 


2,749 
10,866 
12,664 

7,510 

64_ 

33,853 


20,794 
8,264 
3,952 

245 
534 
64_ 

33,853 


33,853 
33,853 


Held  by 
all  other 
Investors 


4/ 


31,150 

6,884 

15,312 

32,560 

41 

U 

85,961 


48,049 
20,400 
11,871 

1,534 

4,094 

14_ 

85,961 


a 

135 
85,785 

85,961 
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Section  I  -  Securities  IssiMd  or  Guaranteed  by  the  United  States  Govemaent 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Par  value s  -  In  millions  of  dollars) 

Total 
amount 
outstando 
ing 

Held  by  investors  covered  in  Treasury  Survey                                 | 

Held  by 
all  other 
investors 

4/ 

Issue 

6,402 
comiaercial 
banks  2/  2/ 

515 

gutual 
savings 
banks  2/ 

Insurance  coii9>anles           { 

D.  S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  status  2/  is  shewn  in  parentheses) 

305 
life 

536  fire, 
casualty, 
and  marine 

treasury  blUs! 

Regular  weekly (taxable ) 

Tax  anticipation (taxable ) 

25,613 
7,506 
6,010 

2,U6 

1,549 

850 

81 
19 
36 

167 

126 

51 

125 
27 
54 

2,395 

43 

311 

20,701 
5,742 
4,708 

31,150 

1,894 

4,155 

835 

6,884 

750 
1,211 
1,749 

3,017 

540 

1,173 

151 
702 
565 

335 
646 
759 
846 
1,563 
123 

U2 

64 

120 

188 
171 
U8 

171 

177 

2 

15,312 

Special (taxable) 

Total  Treasury  bills 

39,130 

4,545 

136 

344 

205 

2,749 

Jertlficates  of  indebtedness: 

7,711 

11,363 

1,269 

585 

1,321 

252 

56 
57 
33 

43 

42 

5 

47 

132 

20 

5,085 

5,656 

125 

3-3/ajt    Hov»mber      1959-E (taxable) 

3-3/4      February      1960-A (taxable) 

4               May                 1960-B (taxable) 

Total  certificates  of  indebtedness 

20,343 

1,184 
2,406 
2,738 

9,561 
4,078 
2,136 

647 
1,435 
2,000 

1,U3 
3,971 
1,743 

4,184 

2,316 

198 

278 
144 
332 

551 
590 
533 

506 

457 

12 

2,158 

U6 

90 

199 

10,866 

freaaury  notes! 

3-1/2*    November       1959-B (taxable) 

3-1/2       May                 1960-A (taxable) 

3-1/4       May                 1960-B (taxable) 

4-3/4      August          1960-C (taxable) 

3-5/8      May                 1961-B (taxable) 

4               August           1961-A (taxable) 

3-5/8       February       1962-A (taxable ) 

4               February       1962-D (taxable) 

4               August           1962-B (taxable) 

3-3/4      November       1962-C (taxable) 

2-5/8       February       1963-A (taxable ) 

4  May                 1963-B (taxable) 

4-3/4      May                1964-A (taxable) 

5  August           1964-B (taxable) 

1-1/2       April             1960-EA (taxable) 

1-1/2       October         1960-BO (taxable) 

337 
822 
855 

808 
573 
628 

U2 

640 

1,193 

599 

2,979 

759 

524 

434 

48 

118 

70 

189 

311 
389 
321 
306 
201 
8 

34 
36 
18 

61 
U 
29 

8 

35 

109 

53 

77 

93 

102 

133 

7 

1 

8 
12 
27 

9 

28 

21 
4 
73 

17 
4 
2 

1 
» 

5 

2 

29 

3 

3 
23 

* 

2 

2 

8 

16 

5 

20 

2 

17 
78 
31 

45 
20 
U 

23 
46 
50 

58 
75 
29 

31 
56 

13 

10 
10 
21 

42 
10 
21 

15 
30 

« 

24 

255 

13 

5,613 

2,928 

260 

323 
11 
78 

95 
165 
100 

2,679 

107 

6 

8 

1-1/2       October         1961-EO (taxable ) 

1-1 /p        October          1Q62-EO (taxable) 

1-1/2       October         1963-EO (taxable) 

1-1/2       April             1964-EA (taxable) 

1-1/2       October         1964-EO (taxable) 

Total  Treasury  notes 

43,  Ul 

13,256 

893 

241 

775 

12,664 

rreasury  bonds! 

2-1/4*     June               1959-62 (taxable) 

2-1/4       December       1959-62 (thimble) 

2-1/8      JiovmbeT      1960 (taxable) 

2-3/4       December       1960-65 (partially) 

2-3/4       September     1961 (taxable) 

2-1/2       Movember       1961 (taxable) 

2-1/2       June               1962-67 (taxable) 

2-1/2       August           1963 (taxable) 

2-1/2      DeceAer      1963-68 (tumble) 

3               February       1964 (taxable) 

2-1/2      June              1964r69 (taxable) 

2-1/2       December       1964-69 (taxable) 

2-5/8      February      1965 (taxable) 

2-1/2      >farch            1965-70 (taxable) 

2-1/2       March             1966-71 (taxable) 

3              August          1966 (taxable) 

2-1/2       June               1967-72 (taxable ) 

5,265 
3,454 
3,806 

1,485 
2,239 

11,177 

2,110 
6,755 
2,818 

3,854 
3,741 
3,815 

6,896 
4,696 
2,943 

1,484 
1,823 
2,716 

3,674 

1,276 

654 

1,602 

884 

1,135 

1,727 
2,738 

2,394 
1,357 
1,701 

1,323 
1,251 
6,503 

823 

4,483 

669 

2,643 
765 
800 

3,805 
474 
201 

872 
102 
1,199 
132 
289 
57 

56 
34 
203 

119 
66 

32,322 

133 

57 

12 

* 

79 

190 

199 
111 

az 

72 
808 
600 

116 
606 
297 

78 
150 
160 
110 

63 
121 

71 
53 
69 

159 
226 

38 

57 

2 

7 
51 

116 
21 

270 

3 

359 

491 

70 

8a 
745 

3 

82 
13 
184 
31 
22 

84 
106 
191 

233 
236 

4,234 

255 
Ujb 

110 

27 
132 
401 

139 
282 
217 

62 
188 
U6 

273 

152 

91 

U 

42 

101 

115 
48 
29 

39 
23 
33 

53 
51 

520 
741 

39 
» 

45 
167 

270 

55 

425 

65 
455 
524 
618 
1,230 
700 

109 
150 
237 
226 
157 
100 

U4 

89 

119 

U9 
178 

1,926 

1,096 
1,9U 

135 

726 

3,865 

564 

1,804 

826 

l,nio 
1,165 
1,254 

2,015 

1,412 
909 

382 

1,297 

1,007 

2,908 

688 

325 

1,208 
579 
520 

1,013 

1,982 

32,560 

2-1/2       Septosber     1967-72 (taxable ) 

2-1/2       Deceaber       1967-72 (taxable! 

4              October        1969 (taxable, 

3-7/8      November      1974 (taxable) 

3-1/4       June               1978-83 (taxable) 

4              February      1980 (taxable; 

3-1/4      >fay                1985 (taxable) 

3-1/2      February      1990 (taxable) 

3              February      1995 (taxable) 

Total  Treasury  bonds 

84,770 

4,950 

3,193 

7,510 

Footnotes  at  end  of  Table  4> 

(Continued  on  following  page) 
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Section  I  -  Securites  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest -Bearing  Public  Marketable  Securities  by  Issues  -   (Continued* 

(Par  values  -  In  millions  of  dollars) 


Issue 


(Tax  status  2/  is  shown  in  parentheses) 


Panana  Canal  bonds (wholly) 

Guaranteed  securities  8/ (taxable  IjJ) 


Total  public  marketable  securities. 


Total 
amount 
outstand- 
ing 


50 


118 


187,551 


Footnotes  at  end  of  Table  A. 


Held  by  investors  covered  in  Treasury  Survey 


6,402 
commercial 
banks  g/  2/ 


52,296 


515 

mutual 
savings 
banks  2/ 


19 


6,U4 


Insurance  companies 


305 
Ufe 


13 


4,923 


536  fire, 
casualty, 
and  narlne 


4,375 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


64 


33,853 


Held  by 
all  other 
investors 


a 


u 


85,961 


Table  4.-  Interest-Bearing  Public  ^tonma^ketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


(Tax  status  2/  is  shown  in  parentheses) 


United  States   savings  bonds; 

Series  E  ^ (taxable) 

Series  F  ^ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  5/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.   S.    securities; 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable ) 

Investnent  Series  B (taxable) 

Total  other  U.    S.    securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,737 

836 

3,763 

4,749 

659 

1,689 

49,434 


191 

543 
7,282 

8,015 


57,U9 


Held  by  investors  covered  in  Treasury  Survey 


6,402 
connercial 
banks  2/  2/ 


155 
302 


459 


191  6/ 

120 
108 


a9  6/ 
878  6/ 


515 

mutual 
savings 
banks  g/ 


1/     Includes  certain  obUgations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 
2/    Excludes  trust  departments. 
2/     Includes  trust  con^anies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.     Previously,  those  banks  were 

reported  as  a  sepeLrate  classification. 
V     Includes  those  banks  and  insurance  conjanies  not  reporting  in  the 

Treasury  Survey. 
5/    United  States  aavlngs  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redengrtion  value.     They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  conpanies  included  in  the  Treasury  Survey  but  have 

been  adjusted  to  currant  redeii5)tion  value  for  use  in  this  statement. 
6/     Includes  J82  million  depositary  b<aidB  held  by  coim»Brclal  banks  not 

included  in  the  Treasmy  Survey. 


1 
110 


23 
133 


35 
667 


Insurance  coii5)anies 


305 
life 


3 
61 


71 


836 


U5 
1,734 

1,879 


1,950 


536  fire, 
casualty, 
and  marine 


28 

102 


7 
20 


157 


20 
123 


U4 


U.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


16 


300 


100 
2,619 

2,720 
2,736 


7/    Holdings  by  reporting  investors  not  available. 

"Tt         _  _        .  .  -.       JJ.J 1 TJ     l»^     +U«     Twic 


Held  by 
all  other 
investors 


37,735 

649 

3,182 

4,748 

649 

1,634 

48,597 


122 
2,030 

2,151 
50,748 


S/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them, 
"Wholly"  tax-exBii?)t  securities  are  those  with  the  income  exBi^pt 
from  both  normal  tax  and  surtax.      "Partially"  tax-exempt  securitiei 
are  those  with  the  income  exenyt  from  the  normal  tax  except  that  ii 
the  case  of  partially  tax-exBiqjt  Treasuiy  bonds,  interest  derived 
from  $5,000  of  principal  amount  owned  by  any  one  holder  is  also 
exBii?)t  from  the  surtax.      "Taxable"  securities  are  those  with  the 
incoiiiB  subject  to  normal  tax  and  surtax. 

Benalning  footnotes  on  folloMing  page. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 12/ 

Held  by  investors  covered 

in  Treasury  Survey                                | 

Issue 

6,402 
conmercial 
banks  2/  2/ 

515 

mutual 
savings 
banks  2/ 

Insurance 

coD^anies 

U.   S.  Government 
investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 
investors 
i/ 

(Tax  status  2/  is  shown  in  parentheses) 

305 
Ufe 

536  fire, 
casualty, 
and  marine 

Banks  for  cooperatives: 

4-1/4*     December     1959     (Debentures) .. .(taxable) 
4-7/8       February     I960     (Debentures).. .(taxable) 
5-3/8       April           I960     (Debentures) .. .(taxable) 

130 
113 
112 

39 
U 
21 

2 
8 
7 

» 

• 
2 
2 

: 

88 
88 

83 

Total  banks  for  cooperatives  securities 

355 

74 

17 

1 

4 

- 

259 

Federal  home  loan  banks:     21/ 

3.80*       Januaiy       I960       (Notes) (taxable) 

4-3/8       Ftebruary     I960       (Notes) (taxable) 

4  7/8       Februaiy    I960       (Notes) (taxable) 

4-1/2      March           I960       (Notes) (taxable) 

4.65        ^>rU          I960       (Notes) (taxable) 

5  June             1960        (Notes) (tflxnble) 

5.40        July            1960       (Botes) (taxable) 

3-1/8      April           1963       (Bonds) (taxable) 

80 
199 
310 
124 
247 
181 
134 
261 

1,536 

11 
39 
41 
13 
24 
30 
16 
85 

2 
6 

U 
3 

U 
7 
5 
9 

59 

1 
2 
4 
» 

2 

» 

1 

1 
3 
3 
3 
5 
5 
4 
4 

28 

- 

66 
148 
248 
105 
202 
139 
109 
162 

260 

10 

- 

1,178 

Federal  intenasdiate  credit  banks: 

Debentures (taxable)l 

1,471 

246 

70 

6 

23 

- 

1,127 

Federal  land  banks:     JjJ 

5*             Januaiy       I960           (Bonds) (taxable) 

2-l/'l       February     I960           (Bonds) (tflXHble) 

3-3/4       Februaiy     1960           (Bonds) (taxable) 

164 

124 

89 

31 
58 
22 

3 

1 
3 

» 

* 

2 
3 
2 

1 

127 
63 
62 

3  7/8      April           1960           (Bonds) (tflxnble) 

2-1/2       June             I960           (Bonds) (taxable) 

3-3/8      April           1961           (Bonds) (taxable) 

201 

106 

83 

46 
37 
30 

9 
3 

5 

1 

1 
2 

2 

« 

U5 
64 
45 

4               September  1961           (Bonds ) (taxable ) 

4              May               1962           (Bonds) (taxable) 

4-7/8      August         1962           (Bonds) (taxable) 

120 

125 

98 

34 
20 
20 

4 
3 
8 

» 
1 

1 

2 

1 
5 

: 

80 

100 

65 

2-3/4      May               1963            (Bonds) (taxable) 

3-1/4      May              1966           (Bonds) (taxable) 

4-1/8       Februaiy     1967-72     (Bonds) (taxable) 

122 

108 

72 

70 

38 

2 

6 
9 
5 

I 
5 

1 
4 

1 

- 

57 

60 

4-1/2       October       1967-70     (Bonds) (+j>xnble) 

4-1/4      March           1968           (Bonds) (taxable) 

4-3/8      March           1969           (Bonds) (taxable) 

75 

86 

100 

4 
7 
9 

7 
4 
5 

1 
1 
3 

4 
» 

2 

- 

58 
74 
80 

4-5/8      July            1969           (Bonds) (taxable) 

3-1/2      April           1970           (Bonds) (taxable) 

3-1/2      May               1971           (Bonds) (taxable) 

3-7/8       Septenijer  1972           (Bonds) (taxable) 

60 

83 

60 

109 

1,986 

2 
8 
» 

4 

10 

6 

5 

1 
1 
3 
5 

1 

1 
2 
4 

- 

51 
64 
48 
96 

438 

99 

25 

40 

1 

1,383 

Federal  National  Mortgage  Association: 

150 
100 
150 

29 
10 
17 

19 
3 
7 

12 

1 
2 

3 
1 
5 

2 

3.70*       November     1959     (Debentures). .. (taxable) 
3-3/4      December    1959     (Debentures).. .  (taxable) 
4-1/2      Mareh           I960     (Debentures).- -(taxable) 

84 

86 

119 

5.30        AprU           1960     (Debenture  s)...(tjixnble) 
4               June             1960     (Debentures). .. (taxable) 
3-5/8       August         I960     (Notes) (taxable) 

100 
100 
797 

U 

19 

310 

3 

4 

40 

1 
3 

1 

5 

18 

3 

81 

73 

423 

5-1/8      Septei*er  1961     (Debentures) . . .  (tmmble ) 
3-1/2       Februaiy     1962     (Debentures)... (taxable) 
3-1/4      March           1963      (Debentures)... (taxable) 

150 
200 
150 

24 
51 
50 

8 
23 
15 

1 
2 

* 

7 
8 
4 

- 

110 

116 

80 

4-1/8      Novenber    1963     (Debentures).. .  (tmmble) 
4-3/8       June             1965     (Debentures). .. (taxable) 
3-5/8       tfarch           1968     (Debentures).. . (taxable) 
4-3/8       April           1969     (Debentures) ... (taxable) 

100 

100 

100 

90 

21 
23 

U 
5 

5 

12 

7 

16 

« 

3 

1 
2 

7 
3 
5 
4 

71 

1 

67 
58 
73 
63 

Total  Federal  National  Mortgage  Association 
securities 

2,287 

587 

V6l 

28 

7 

1,434 

Footnotes  1  through  9  on  preceding  page. 

10/  Includes  Federal  Housing  Administrstion  debentures;  see 
footnote  11/ . 

A  sBBll  indeteiwinate  anount  of  the  Federal  Housing  Adminis- 
tration debentures  is  partially  tax-.exeiif>t. 
Includes  only  pobllcly  offered  Issues. 


u/ 

12/ 


13/    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  July  1951. 
14/    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  June  1947. 
»       lass  than  1500,000. 
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.MABKEI  QIKXTATICXIS  CM  TBEASURT  SECHIRITIES,   ROVEMBEH    30,  1959. 


Current  market  quotations  shown  Here  are  over-the- 
counter  cloeing  bid  quotations  in  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  in  the  market. 


Table  1.-  Treasury  Bills   (Taxable) 


Amount  outstand- 
ing  (miUions) 

Issue 

date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

»faturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13-week 

26-week 

13-week 

26-week 

Change  from 
last  month 

Regular  weekly  bills  -  13  and 

26  weeks 

Regular  weekly  bills  - 

26  weeks 

»1,100 

♦400 

9/3/59 
9/10/59 

6/4/59 

12/3/59 
12/10/59 

3.25!6 

+  .20% 

♦405 

10/8/59 
10/15/59 

4/7/60 

4.55* 

+.27* 

1,200 

500 

6/11/59 

3.10 

+  .05 

400 

4/U/6O 

4.60 

+.32 

1,200 

500 

9/17/59 

6/18/59 

12/17/59 

3.10 

- 

400 

10/22/59 

4/21/60 

4.62 

+.34 

1,201 

500 

9/24/59 

6/25/59 

12/24/59 

3.10 

-.05 

401 

10/29/59 

4/28/60 

4.65 

+.38 

1,100 

500 

10/1/59 

7/2/59 

12/31/59 

3.10 

-.05 

400 

11/5/59 
11/12/59 

5/5/60 

4.70 

_ 

1,200 

400 

10/8/59 
10/15/59 

7/9/59 

1/7/60 
l/U/60 

3.95 

-.01 

400 

5/12/60 

4.72 

_ 

1,201 

401 

7/16/59 

4.06 

+.08 

403 

11/19/59 

5/19/60 

4.75 

_ 

1,000 

400 

10/22/59 
10/29/59 

7/23/59 
7/30/59 

1/21/60 
1/28/60 

4.12 

+.12 

400 

11/27/59 

5/26/60 

4.8O 

- 

1,000 

401 

4.15 

+.15 

Tax  anticipation  bills 

1,000 
1,200 

400 
400 

11/5/59 
11/12/59 

8/6/59 
8/13/59 

2/4/60 
2/11/60 

4.32 
4.38 

+.32 
+.38 

♦1,500 

5/15/59 
7/8/591 
8/19/59; 
10/21/59 

12/22/59 

3.10* 

-.05* 

1,201 

400 

11/19/59 

8/20/59 

2/I8/6O 

4.40 

+.35 

3,005 

3/22/60 

4.66 

+.U 

1,200 

400 

11/27/59 

8/27/59 

2/25/60 

4.U 

+.39 

999 
2,000 

6/22/60 

4.85 

+.34 

- 

400 
400 

- 

9/3/59 
9/10/59 

3/3/60 
3/10/60 

4.50 
4.46 

+.42 
+  .36 

Special  bills 

_ 

400 

_ 

9/17/59 

3/17/60 

4.46 

+.36 

♦  2,006 

Vl/59 
5/11/59 

1/15/60 

4.12* 

+  .12* 

- 

400 

- 

9/24/59 

3/24/60 

4.50 

+.28 

2,003 

4/15/60 

4.74 

+.52 

" 

400 

■ 

10/1/59 

3/31/60 

4.50 

+.28 

2,001 
1/ 

7/15/59 
12/2/59 

7/15/60 
10/17/60 

4.88 
5.01 

+.45 

Footnote  at  end  of  Table  5. 


Table  2.-  (Certificates  of   Indebtedness   (Taxable) 

(Price  decimals  are  32nd3) 


Amount 

Description 

Issue 

date 

Price 

Tield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

♦  U,363 
1,269 
7,037 

3-3/4*                  -                       2/15/6D-A 
4                           -                     5/15/60-B 
4-3/4                 -                 ll/15/60-C 

2/15/59 

5/15/59 

11/15/59 

99.26 
99.20 
99.28 

-.02 
-.07 
-.07 

4.63* 

4.83 

4.88 

+.47* 

+.53 

+.23 

Table  3.-  Treasury  Notes  (Taxable) 


(Price 

decimals  are  32nd3) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since  i 

first  tradec 

2/ 

outstand- 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

ing 
(millions ) 

Price 

Date 

Price 

Date 

♦  2,406 

3-1/2* 

5/15/60-A 

99.10 

-.09 

5.04* 

+.76* 

2/15/57 

104.02 

6/9/58 

98.12 

9/26/57 

2,738 

3-1/4 

5/15/60-B 

99.07 

-.08 

5.00 

+  .73 

1/21/59 

99.21 

2/24/59 

98.26 

9/16/59 

9,561 

4-3/4 

8/15/60-C 

99.30 

-.07 

4.83 

+  .29 

8/1/59 

100.18 

11/25/58 

99.26 

9/15/59 

4,078 

3-5/8 

5/15/61-B 

98.22 

-.06 

4.57 

+.18 

12/1/58 

100.06 

97.26 

9/15/59 

2,136 

4 

8/1/61-A 

99.00 

-.09 

4.63 

+  .20 

8/1/57 

106.05 

6/6/58 

98.04 

9/7/59 

647 

3-5/8 

2/15/62-A 

97. U 

-.24 

4.86 

+  .39 

5/1/57 
2/15/59 

105.12 

4/24/58 

97.06 

9/15/59 

1,435 

4 

2/15/62-D 

98.16 

-.22 

4.72 

+  .34 

100.28 

2/20/59 

98.02 

9/15/59 

157 
160. 

4 

■2/15/60-B  2/ 
.8/15/62-B  2/ 

99.28^ 
98.22 

-.06i 

u 

4.42 
4.53 

+.46 
U 

9/26/57 

■          i/ 
107.05 

6/6/58 
4/22/58 

98.22 

11/30/59 

1,U3     ■ 

3-3/4 

U/I5/62-C 

96.31 

-.23 

4.86 

+.28 

11/29/57 

106.13 

96.16 

10/2/59 

3,971 

2-5/8 

2/15/63-A 

93.06 

-.17 

4.95 

+.24 

4/15/58 

101.  U 

6/11/58 

92.09 

9/15/59 

1,743 

4 

5/15/63-B 

97.10 

-.08 

4.85 

+.09 

11/15/59 

99.31 

11/13/59 

97.02 

10/2/59 
11/30/59 

3,011 

4-7/8 

11/15/63-C  2/ 

99.24 

-.11 

4.93 

+.08 

100.04 

99.24 

4,184 

4-3/4 

5/15/64-A 

99.24 

-.08 

4.81 

+.06 

7/20/59 

101.10 

8/U/59 

99.24 

11/30/59 

2,316 

5 

8/15/64-B 

100.22 

-.08 

4.84 

+.07 

10/15/59 

101.09 

10/21/59 

100.22 

11/30/59 

198 

1-1/2 

4/1/60-EA 

98.31 

+.03 

4.66 

+.35 

4/1/55 

100.06 

6/13/58 

93.00 

12/7/56 
12/10/56 

278 

1-1/2 

IO/1/6O-EO 

97.26 

+.02 

4.20 

+.16 

10/1/55 

99.28 

6/18/58 

92.06 

LU 

1-1/2 

4/1/61-EA 

96.16 

+.08 

4.22 

-.05 

4/1/56 

99.06 

6/12/58 

91.04 

12/7/56 
6/21/57 

332 

1-//? 

10/1/61-EO 

94.20 

-.10 

4.58 

+.29 

10/1/56 

98.26 

6/12/58 

90.06 

551 

1-1/2 

4/1/62-EA 

92.22 

-1.02 

4.76 

+.50 

4/1/57 

98.00 

6/6/58 

88.18 

8/13/57 

590 

1-1/2 

10/1/62-EO 

91.24 

-1.02 

4.64 

+.49 

10/1/57 

97.16 

6/3/58 

88.12 

10/2/57 

533 

1-1/2 

4/1/63-EA 

90.00 

-1.00 

4.78 

+  .41 

4/1/58 

97.04 

6/5/58 
11/25/58 

88.U 

9/16/59 

506 

1-1/2 

lO/l/63-EO 

88.26 

-1.00 

4.72 

+.36 

10/1/58 

91.18 

87.08 

9/16/59 

457 

1-1/2 

4/1/64-EA 

87.24 

-1.02 

4.65 

+.33 

4/1/59 

89.06 

4/8/59 
10/22/59 

85.16 

9/15/59 
9/30/59 

67 

1-1/2 

10/1/64-EO 

86.20 

-1.06 

4.60 

+  .32 

10/1/59 

88.02 

85.00 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Amount 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  6/ 

Change 
from 
last 
month 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

♦5,265 
3,454 
3,806 
2,239 

11,177 

2,110 
6,755 
2,818 
3,854 
3,7U 

3,815 
6,896 
4,695 
2,943 
1,484 

1,822 
2,716 
3,671 

1,276 
654 
1,602 
884 
1,135 
1,727 
2,738 

2-1/4*      -           6/15/59^62 
2-1/4         -           12/15/59-62 
2-1/8         -                 11/15/60 
2-3/4        -                  9/15/61 
2-1/2         -                 11/15/61 

2-1/2        -            6/15/62-67 
2-1/2        -                  8/15/63 
2-1/2        -          12/15/63-68 
3                -                  2/15/64 
2-1/2        -            6/15/64-69 

2-1/2        -          12/15/64-69 
2-5/8        -                  2/15/65 
2-1/2        -            3/15/65-70 
2-1/2        -            3/15/66-71 

3  -                  8/15/66 

2-1/2        -            6/15/67-72 
2-1/2        -            9/15/67-72 
2-1/2        -          12/15/67-72 

4  -                  10/1/69 
3-7/8        -                11/15/74     7/ 
3-1/4        -            6/15/78-83     7/ 
4                -                  2/15/8O     7/ 
3-1/4        -                  5/15/85     2/ 
3-1/2        -                  2/15/90     2/ 
3                -                  2/15/95     7/ 

93.19 
92.29 
97.23 
96.08 
95.10 

87.16 
92.04 
84.24 
93.04 
83.22 

83.12 
90.10 
82.22 
82.16 
91.24 

82.04 
81. U 
81.30 

96.22 
94.12 
86.22 
95.18 
86.20 
87.22 
82.16 

-.23 
-.23 
-.05 
-.16 
-.U 

-.02 
-.U 
-.20 
-1.02 
-.16 

-.12 

-1.02 
+.06 
-.22 
-.22 

-.28 

-1.02 
-1.00 

-.34 
-.26 
-1.16 
-1.16 
-1.12 
-l.U 
-.18 

4.97% 

4.79 

4.60 

4.97 

5.06 

4.47 
4.85 
4.59 
4.83 
4.64 

4.59 
4.75 
4.64 
4.49 
4.U 

4.37 
4.42 
4.33' 

4.42 
4.39 
4.U 
4.34 
4.10 
4.23 
3.92 

+  .33% 
+  .33 
+  .35 
+  .38 
+.34 

+.04 
+  .18 
+  .12 
+  .32 
+.09 

+.07 
+.27 
+  .13 
+  .09 
+.15 

+.12 
+.U 
+.12 

+  .U 
+.07 
+.11 
+  .12 
+.10 
+.10 
+  .03 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 

6/15/58 

2/1/44 

..     12/1/44 

2/28/58 

6/1/45 
10/20/41 
11/15/45 

10/1/57 
12/2/57 

5/1/53 
1/23/59 

6/3/58 
2/U/58 
2/15/55 

104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107,24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 

110.  u 
110.24 
111.28 
100.08 
101.04 
106.26 
101.12 

4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 
4/6/46 
4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 

91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.24 
92.06 
81.30 

81.U 
89.04 
81.00 
80.28 
89.30 

80.28 
79.26 
80.28 

95.28 
93.02 
85.10 
95.10 
85.06 
86.12 
80.24 

7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 
9/16/59 
9A5/59 
9/15/59 

9/15/59 
9/16/59 
9/16/59 
9/16/59 
9/15/59 

9/16/59 
9/15/59 
9/16/59 

9/16/59 
9/18/59 
9/16/59 
9/16/59 
9/16/59 
9/16/59 
9/17/59 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

Amount 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  6/ 

Change 
from 
last 
month 

High 

Low 

standing 
(milUons ) 

Price 

Date 

Price 

Date 

$1,485 

2-3/4*           -         12/15/60-65 

95.24 

-.12 

3.54* 

+.07* 

12/15/38 

119.00 

1/25/46 

95.24 

11/30/59 

i/     Issued  after  November  30,  1959;  for  amount  issued  see  "Public  Debt 
Operations,"  Table  2. 

2/     Beginning  April  1953 ,  prices  are  closing  bid  quotations  In  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.      "When  issued"  prices 
are  included  in  the  history  beginning  October  1,  1939.     Dates  of  highs 
and  lows  in  case  of  reciirrence  are  the  latest  dates. 

2/     Of  the  $2,000  million  4*  notes  of  August  15,   1962,  outstanding  on 
October  31,  1959,  $l,68i  million  were  exchanged  for  the  4-7/8*  notes 
of  November  15,  1963,  and  $157  lallllon  were  presented  for  standing 
to  be  redeemed  February  15,  I960,  leaving  $l60  million  to  nature 
August  15,  1962. 


6/ 


2/ 


The  price  and  yield  as  of  October  31,  1959,   on  the  4*  notes  of  August 
15,  1962,   reflected  the  option  available  to  the  holder  to  redeem  the 
notes  on  February  15,   I960,   on  3  months'  prior  notice.     The  prices  and 
yields  after  November  16,   1959,  when  the  option  expired  are  therefore 
not  coBparable  with  the  recent  prices  and  yields  prior  to  the  expiration. 
There  is  no  significant  range  of  prices  on  that  portion  of  the  4*  notes 
of  August  15,  1962,  which  were  presented  by  Novenier  16,  1959,  for  re- 
denqjtion  on  February  15,  1960. 

On  callable  issues  market  convention  treats  the  yield  to  earliest  call 
date  as  more  significant  when  an  isstie  la  selling  above  par,  and  to 
maturity  when  It  is  selling  at  par  or  below. 

Included  In  the  aveiage  yield  of  long-term  taxable  Treasury  bonds  as 
shoHn  under  "Average  Yields  of  Long-Term  Bonds.' 
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.AVERrtJE  YIELDS  OF  L0NG-TE3W  BONDS, 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Percent  per  annum) 


1942 

1943 

19U 

19A5 

1946 

1947 

1953-Aprll.... 

May 

June 

July 

August. . . 
September 

October.. 
November . 
December. 

1954-January.. 
February. 
March. . . . 

April 

May 

June 

July 

August. . . 
September 

October. . 
November. 

December. 

1955-Jsnuary.. 
February. 
March.. . . 

April.... 

May 

June 

July 

August... 
September 


Treasury 
bonds  i/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  i/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.44 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956, 
1957. 
1958. 


2.55 
2.84 
3.08 
3.47 
3.43 


Monthly  series  -  averages  of  daily  series 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 

2.54 
2.55  2/ 
2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  Z/ 
2.78 
2.78  2/ 
2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 
3.06 
3.11 
3.13 


1955-October. . 
November. 

December. 

1956-January. . 
February. 
March. .. . 


April. 
May. . . 
June. . 


July 

August. . . . 
September. 
October. . . 
November . . 
December. . 


1957-Jaruary.. 
February. 
March.... 


April. 
May... 
June. . 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1958-January... 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 

3.27 

3.28 
3.43 
3.56 

3.59 
3.69 

3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 

4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1958-April 

May 

June 

July 

August... 
September 

October. . 
November . 
December. 

1959-January. . 
February. 
March.... 

April 

May 

June 

July , 

August. . . 
September. 

October. . 
November. 


3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.11 
4.10 
4.26 

4.112/ 
4.12 


Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 


3.60 
1.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57  r 
4.56 


II 


Weekly  series  -  average 

3  of  daily  serie 

s  for  weeks  ending  - 

1959-June 

5.. 

4.10 

4.U 

1959-August          7. . 

4.08 

4.43 

1959-October 

2.. 

4.21  2/ 

4.57 

12.. 

4-09 

4.47 

u.. 

4.06 

4.42 

9.. 

4.U 

4.57 

19.. 

4.09 

4.46 

21.. 

4.08 

4.42 

16.. 

4.13 

4.56 

26.. 

4.10 

4.47 

28.. 

4.15 

4.U 

23.. 
30.. 

4.06 
4.09 

4.56 
4.56 

July 

3.. 

4.12 

4.48 

September    4.  • 

4.24 

4.47 

10.. 

4.13 

4.48 

11.. 

4.25 

4.49 

Novenber 

6.. 

4.09 

4.57 

17.. 

4.08 

4-47 

18.. 

4.30 

4.52 

13.. 

4.10 

4.56 

24.. 

4.10 

4.46 

25.. 

4.27 

4.54 

20.. 

4.13 

4.57 

31.. 

4.10 

4.45 

27.. 

4.15 

4.55 

Daily  serie 

3  -  unweighted  averages 

1959-November 

2.. 

4-09 

4.57 

1959-November    12. . 

4.09 

4.56 

1959-November     23.. 

4.U 

4.55 

3.. 

4/ 

V 

13.. 

4.09 

4.56 

24.. 

4.15 

4.55 

4.. 

4.09 

4.57 

25.. 

4.15 

4.55 

5.. 

4-09 

4.57 

16.. 

4.11 

4.57 

26.. 

V 

4/ 

6.. 

4.09 

4.57 

17.. 
18.. 

4.13 
4.U 

4.57 
4.57 

27.. 

4.16 

4.55 

9.. 

4.10 

4.57 

19.. 

4.U 

4.57 

30.. 

4.19 

4.54 

10.. 

4.10 

4.57 

20.. 

4-15 

4.56 

11.. 

A/ 

V 

Source:     Beginning  April  1953.  Treasury  bond  yields  are   reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  ovei^the-counter  market.     Yields 
for  prior  periods  were  coiq>uted  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.     Moody's  Investor  Service  is  the   source 
for  the  average  of  Aaa  corporate  bonds.     For  definition  of  taxable 
bonds,   see  footnotes  to  the   "Treasury  Survey  of  Ownership"   in  this 
issue  of  the  Bulletin. 


1/ 


2/ 

u 


Beginning  April  1953,   the  average  includes  bonds  neither  due  nor 

callable   for  10  years;  April  1952  through  March  1953,   the  minimum 

length   (neither  due  nor  callable)  was  12  years;  October  1941  through 

March  1952,   the  minimum  length  was  15  years.     For  bonds  currently  in 

the  average,   see  Table  4  under  "Market  Quotations  on  Treasury  Securities" 

in  this  issue  of  the  Bulletin. 

A  new  long-term  bond  added  to  the  average. 

An  existing  bond  dropped  from  the  average    (see  footnote  l). 

Market  closed.  r     Revised. 
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.JSnSML  RE7ENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  aonth 

Budget 

receipts  from 
internal 
revenue 

Adjustment  of 
collections 
to  budget 
receipts  1/ 

Total  collec- 
tions reported 
by  Internal 
Revenue  Service 

Corporation 
income  and 
profits 
taxes 

Individual  income  tax  and  employment  taxes 

Total 

Individual 
income  tax  not 
withheld  2/ 

Individual 
income  tax 
withheld  2/ 

Old-age  and 
disability 
insurance  2/ 

Railroad 
retire- 
ment 

Unenqjloy- 

ment 

insurance 

1952 

1953 

1954 

1955 

1956 

65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

+625,308 
+484,439 
+364,672 

-3,566  5/ 

65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649  W 

21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

33,738,370 
37,254,619 
37,921 ,3U 
37,869,770 
42,633,426 

11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

17,929,047           3,584,025             620,622 
21,132,275           3,816,252             628,%9 
22,077,113           4,218,520             605,2a 
21,253,625  4/    5,339,573  4/      600,106  4/ 
24,015,676  1/    6,336,805     |      634,323 

259,616 
273,182 
283,882 
279,986 
324,656 

1957 

1958 

1959 

80,171,971 
79,978^76 
79,797,973 

- 

80,171,971 
79,978,476 
79,797,973 

21,530,653 
20,533,316 
18,091,509 

46,610,293 
47,212, 9U 
49,588,488 

12,302,229 
11,527,648 
11,733,369 

26,727,543 
27,040,911 
29,001,375 

6,634,467 
7,733,223 
8,004,355 

616,020 
575,282 
525,369 

330,034 
335,880 
324,020 

1959-Jan.... 
Feb.... 
Mar 

4,649,383 

7,857,699 

10,3U,903 

- 

4,649,383 

7,857,699 

10,3U,903 

424,093 

361,599 

5,458,947 

3,264,618 
6,482,977 
3,795,947 

2,002,781 
845,997 
777,381 

1,208,468 
5,304,424 
2,960,465 

U,316 
71,198 
42,883 

39,052 

261,357 

15,218 

Apr.... 
May.... 
Jime... 

6,067,594 

7,863 ,820 

10,670,U2 

: 

6,067,594 

7,863,820 

10,670,U2 

476,621 

409,853 

4,786,343 

4,559,196 
6,301,194 
4,936,446 

3,434,606 

745,450 

1,702,952 

1,106,992 
5,484,383 
3,186,907 

16,166 
70,049 
45,6a 

1,432 

1,312 

945 

JiOj... 
Aug.... 
Sept... 

3,605,629 
7,159,670 
9,229,078 

- 

3,605,629 
7,159,670 
9,229,078 

568,211 

368,049 

3,311,154 

1,934,472 
5,667,250 
4,804,280 

363 ,807 

123,154 

1,836,774 

1,549,816 
5,457,921 
2,915,081 

20,148 
85,432 
51,849 

701 
743 
575 

Oct 

3,319,057 

3,319,057 

491,069 

1,745,608 

259,817 

1,467,005 

16,448 

2,337 

Estate  and 
gift  taxRB 

Excise  taxes 

Fiacal 
year 

Total 
excise 

Alcohol 

Tobacco 

Other 

excise 

or  nonth 

Total 

Documents , 
etc.  6/ 

Manufactures ' 
and  retailers'  6/ 

Miscellaneous  6/ 

1952 

1953 

1954 

1955 

1956 

833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

84,995 

90,319 

90,000 

112,049 

1U,927 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 

1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1957 

1958 

1959 

1,377,999 
1,U0,925 
1,352,982 

10,637,544 
10,8U,268 
10,759,549 

2,973,195 
2,946,461 
3,002,096 

1,674,050 
1,734,021 
1,806,816 

5,924,062 
6,166,535 
5,884,286 

107,546 
109,452 
133 ,817 

4,098,006 
4,315,756 
4,3U,517 

1,718,509 
1,741,^27 
1,435,953 

1959-Jan.... 

Feb 

Mar 

113,323 
106,719 
132,036 

847,224 
906,408 
926,889 

200,812 
209,057 
245,430 

155,422 
Ul,441 
149,537 

69,088 

1,172,703 

302,044 

35,594 

1,194,177 

3U,065 

Apr.... 
*y.... 

June... 

178,725 
129,891 
104,436 

852,2U 

1,020,297 

842,203 

242,589 
276,069 
228,386 

159,093 
156,410 
113,874 

41,520 

1,137,515 

329,841 

36,951 

1,157,205 

3U,721 

July... 
Aug.... 
Sept... 

131,300 

97,827 

106,654 

971,107 
1,026,781 
1,006,742 

242,669 
287,652 
299,592 

U9,844 
172,226 
168,988 

103 ,002 

1,351,947 

205  ,U8 

33,531 

1,271,251 

355,615 

Oct.... 

105,906 

976,512 

318,790 

178,640 

113,512 

Source ;  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  teix  is  available  only  from  returns  filed  with  the 
Internal  Revenue  Service.  The  figures  sh<wn  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  nercfaandlse  of  Puerto  Rican  manufacture  coming  Into  the  United 
States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

i/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
saoe  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  In  the  respective  reports.  Tax  payients  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  Income  tax  and 
old-age  Insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  paynents, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are   Included  in  budget  receipts 
In  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/  Monthly  figures  include  social  security  tax  on  self-enqjloyment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
Income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  Is  included  under  "Old-age 
and  disability  insurance." 

2/  In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shewn  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

4/  Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
incliide  "Taxes  not  otherwise  classified." 

^    Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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H         Comparison  first 
r/y  •»-»  4  months  fiscal 
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1 
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1 

1 

1 

- 

1 

1945 

•47 

■49 

'51 

•53 

■55 

•57 

•59 

50 


25 


1945        47 


1945        47 


4 

Estate  and  Gift  Taxes 

2 

^■■■■■■■■■IHIHHira 

0 

945        ^47         ^49          '51 

53         '55          57        ^59 

^945        '47  49  51  '53  55         '57         "59 


Other  Excise  Taxes 
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*  Beginning  witi,  the  fiscal  yepr  I955,includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  Is  Included  under  'Other  excise  taxes' 
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Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  per  capita  figiires) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
2/ 


United 
State  s 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
note 8  2/ 


National 
bank 
notes  2/ 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 

1958-Deceiiiber. 

1959-January. . 
February. 
March.... 

April.... 

May 

June 

July 

August . . . . 
September 

October. .. 
November, 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 


32,153 

31,125 
31,129 
31,250 

31,3A9 
31,638 
31, 9U 
31,898 
31,973 
31,848 

31,905 
32,489 


L/ 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 


30,012 

28,986 
28,986 
29,086 

29,174 
29,444 
29,699 

29,674 
29,732 
29,589 
29,636 
30,195 


38 
37 
35 
34 
33 

33 
32 
31 


31 

31 
31 
31 

31 
31 
31 

31 
31 
31 

31 
31 


2,088 
2,122 
2,135 
2,170 
2,148 

2,162 
2,200 
2,155 


2,177 

2,056 
2,078 
2,113 

2,U3 
2,169 
2,155 
2,126 
2,126 
2,126 

2,112 
2,116 


318 
318 
320 
319 
318 

321 
317 
316 


311 

301 
304 
310 

311 
315 
316 

313 
316 
315 

316 
319 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 


27,318 

26,424 
26,400 
26,461 

26,519 
26,761 
27,029 
27,037 
27,093 
26,952 

27,013 
27,566 


221 
200 
180 
163 
U7 

133 
120 
110 


115 

lU 
113 
112 

111 
111 
110 

109 
108 
108 

106 
106 


77 
73 
70 
67 
64 

62 
59 
57 


58 

58 
58 
58 

58 
58 

57 
57 
57 
57 

57 
57 


End  of  fiscal 
year  or  month 


Coin 


Total 
coin 


Standard 

silver 

dollars 


Subsidiary 
silver 


^finor 
coin 


Money  in 
circulation 
per  capita 
(in  dollars)  i/ 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deceiiiber. 

1959-January.. 
February. 
March.... 

April.... 

May 

June 

July 

August... 
September 

October.., 
November. 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,139 

2,1U 
2,164 

2,175 
2,193 
2,215 

2,224 
2,241 
2,259 

2,269 

2,294 


191 
202 
212 
223 
237 

253 
268 

285 

278 

278 
278 
280 

281 
283 
285 

288 
291 
292 

293 
295 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,362 
1,365 
1,380 

1,387 
1,400 
1,415 

1,419 
1,429 
1,4^1 

1,U7 
1,465 


393 
413 
419 
433 
453 

474 
487 
5U 

505 

500 
501 
504 

506 
510 
5U 
517 
521 
526 

529 

535 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180.18 

183.33 

176.85 
176.66 
177.11 

177.45 
178.85 
180.18 

179.81 
179.37 
178 .40 

178.46 
181.49 


Source:  Circulation  Statement  of  United  States  Money. 

i/  Excludes  money  held  by  the  Treasury  pnd  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


2/  Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

ii/     Highest  amount  to  date. 

^  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
Includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 


(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deceniber.. 

1959-January.., 
February.. 
March. . . . , 

April..... 

May 

June 

July 

Au^st . . . . 
September 

October. . 
November. 


Ciold 
(135  per 
fine  ounce) 


23,346.5 
22,462.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
21,356.2 
19,704.6  1/ 


20,534.3 

20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  1/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 


Silver 
(tl.29<-  per 
fine  ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 


4,362.5 


4,371. 
4,385, 
4,383, 

4,406, 
4,405. 
4,4U.l 

4,412.7 
4,408.7 
4,402.3 
4,395.0 
4,387.7 


1/  See  Table  3 ,  footnote  2. 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 

Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(Xt\   millions  of  dollars) 


End  of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January.. 
February. 
March.. .. 

April. ... 

May 

June 

July 

August. . . 
September 

October. . 
November. 


Gold  assets 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 


20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  2/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 

19,565.8 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 


15.4 
16.8 
18.3 


17.5 


17.6 
17.6 
17.7 

17.8 
17.9 
18.3 

18.A 
18.4 
18.4 

18.3 
18.3 

liabilities : 

Gold  certificates, 

etc.   1/ 


22,178.8 
21,545.7 
21,223.5 
a, 199.1 
21,458.3 

22,272.9 
20,138.2 


20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 
19,603.2 

19,520.0 
19,413.8 
19,389.9 

19,476.7 
19,464.2 


Balance   of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 


396.6 

397.9 
394.0 

402.1 
395.5 
101.4 

105.8 
109.9 
100.8 

108.5 
101.6 


Source:  Circulation  Statement  of  United  States  Money. 

1/  Conqjrisos  (l)  gold  certificates  held  by  the  public  and  in  Federal 

Besvrve  Banks;  (2)  gold  certificate  credits  in  (a)  the  gold  certificate 
Fund  -  Board  of  Govemoro,  Federal  Reaerve  System,  and  (b)  the  redenp- 
tion  fund  -  Federal  Reserve  notes;  and  (3)  reserve  of  $156.0  ullllon 


against  United  States  notes  and  Troasuiy  notes  of  1890. 
2/    The  United  States  payment  of  the  $343.8  million  Increase  in 
gold  subscription  to  the  Intemational  Monetary  Fund  «as  mad 
on  June  23,  1959  (Public  law  86-48,  approved  June  17,  1959). 
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End  of  calendar 
year  or  month 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959-January. . 
February. 
March. . . . 

April.... 

M»y 

June 

July 

August... 
September 

October. . 
November. , 


Silver  held  in  Treasury 


Securing  silver  certificates  ±/ 


Silver 
bullion  2/ 


2,109.7 
2,140.8 
2,171.1 
2,194.i 
2,208.9 

2,212.9 

2,245.0 


2,2A5.0 
2,247.5 
2,249.0 

2,250.5 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 


202.5 
202.0 
200.4 

199.8 
197.2 
194.4 
191.7 
189.6 
187.6 

187.1 
184.4 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 

U.9 


15.5 
16.9 
16.6 

18.4 
24.5 
20.5 

13.8 
5.9 
6.6 

9.5 
4.2 


Source:     Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
i/    Valued  at  $1.29+  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Govemnent. 
2/    Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recoinage  ^/ 


Bullion 
at  cost 


92.3 
U8.3 


152.9 
158.6 
154.2 

161.8 
152.7 
154.5 
153.7 
151.5 
U6.1 

138.2 
132.0 


Silver  outside 
Treasviry 


Silver 
dollars  1/ 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 


285.6 
286.1 
287.7 

288.3 
290.9 
293.6 

296.2 
298.3 
300.2 

300.8 
303.5 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,446.2 


1,446.4 
1,446.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
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Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 


4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,4U.l 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 


i/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 
according  to  whether  the  bullion  is  held  for  recoinage  of  sub- 
sidiary silver  coins  or  for  recoinage  of  standard   silver  dollars. 

*        less  than  $50,000. 
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V'.nd  of  calendar 
year  or  month 


1935 

1936 

1937 

193« 

1939 

1940 

1941 

19A2 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January . . 
Fobruaiy. 
MBiroh 

April 

May 

June ..... 

July 

August •». 
September 
October . . 


Seigniorage 
on  coins 
(ailver  and 
minor) 


MONETARY  STATISTICS. 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491-9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 


933.5 
935-7 
939.9 

9U-9 
952.4 
957.1 

958.5  2/ 

961.7 

965.6 

971.9 


Table  5.-  Seigniorage 

(Cumulative   from  January  1,   1935  -  in  millions  of  dollara) 


Sources  of  seigniorage  on  silver  bullion  revalued   1/ 


Misc.    silver 
(incl.    silver 
bullion  held 
June  14,  1934) 


48.7 
48-7 
48.7 
48.7 
48-7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48-7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 

48.7 


Silver  Pui^ 
chase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833-7 
833.7 

833.7 
833.7 
833-7 

833.7 
833-7 
833.7 

833-7 
833.7 
833.7 
833.7 


Source t     Bureau  of  AcoountB. 

1/    These  items  ropreeent  the  difference  between  the  cost  value  and 

the  nonetaiy  value  of  ailver  bulUon  revalued  and  bald  to  secure 

silver  oertlficates. 
2/    The  figures  In  this  column  are  not  cumOative;  as  the  amount  or 


Nationalized 
silver 
(Proc.    of 
Aug.  9,  1934) 


Newly  mined    silver 


Proclamation 
of  Dec.    21, 
1933 


34.5 
34.7 
34.7 
34.7 
34.7 

34-7 
34.7 
34.7 
34.7 
34.7 

34.7 
34-7 
34-7 
34.7 
34-7 

34-7 
34-7 
34-7 
34.7 
34-7 
34-7 
34.7 
34.7 
34-7 

34-7 
34.7 
34.7 

34.7 
34.7 
34-7 

34-7 
34.7 
34.7 
34.7 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87-6 
87.6 
87-6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 


Acts  of 

July  6,   1939, 

and  July  31,  1946 


4-2 

25.7 
48.3 
63.6 
65-3 
65-4 

65-5 
66-5 
74-5 
84.6 
93-5 

104-7 
114.6 
125.4 
134-7 
143.8 
150-8 
155.2 
156-4 
166.0 


166.0 
166.8 
167.2 

167.7 
167.9 
167.9 

167.9  2/ 
167.9 
167.9 
167.9 


Total 

seigniorage 
on   silver 
revalued 


326.2 
422.1 
508-1 
616.0 
705.6 

759-4 
799-7 
818.9 
820.6 
820.7 

938.1 
1,069-6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119-2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,170.6 
1,171-4 
1,171.8 

1,172.3 
1,172-5 
1,172.5 

1,172.5  2/ 
1,172.5 
1,172.5 
1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089-0 

1,048-2 

967.3 

717.3 

333-2 
161.2 
U6.8 
129-9 
127-2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

lU-0 

118-1 
122.2 
121.3 

125.9 
119.9 
119.9 

119.4 
118.1 
115.1 
107.7 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
2/    Total  of  seignioi^e  on  coins  and  on  newly  mined   %il'«^-  ^f^" 
with  that  for  July  1959,   is  included  under  coins;  the  breakdown 
is  not  available  after  June  1959- 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  I5, 
193'l-,  Executive  Order  IOO33  of  February  S,  13^3,  anft 
Treasury  regulations  promulgated  thereunder.  Infonnatlon 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  is 
published  at  lees  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
1951^,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published   data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  poeseeslone,  the 
Official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195't^  Issue  of  the  "Treasury  Bulletin," 
pages  ^^-^7-  As  a  result  of  changes  In  presentation 
Introduced   in  that   Issue,    not   all  breakdowns   previously 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and.  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns,  Is  published  quarterly  In  ths  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  eind  Table  3»  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  h,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions, is  presented  annually,  appearing  in  the  April 
Issue  through  1958  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,   beginning  with  the  May  1959   Issue. 


Section  I  -  Sunmary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Ck)untrle8 

(In  mllUona  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  Dnited  States) 


Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year 
or  nonth 

Changes  in  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

Total 

Short-term 
banking  funds 

Transactions  in 
domestic  securities 

Total 

Short-term 
banking  funds 

Transactions  in 
foreign  securities 

1935-41 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

2U.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

158.3 
338.6 
-41.3 

184.3 

280.1 

1,291.8 

305.2 
381.4 
406.4 

-52.6r 

273.5 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 

191.1 

402.9 

64.3 

2L4.0 

401.8 

1,311.7 

355.6 
359.4 
493.1 

-53.  Ir 
400.3 

3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-U8.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 

69.3 

388.3 

38.5 

143.4 

349.0 

1,270.2 

292.8 

80.7 

383.1 

-173. 8r 

273.5 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 

3U.9 

-11.5 

U9.3 

685.2 

156.4 

141.8 

-2.7 

121.8 
U.6 
25.8 

70.5 
52.8 

a.4 

62.8 
278.7 
110.0 

120.7 
126.8 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-U7.5 
-298.2 
72.0 
-782.4 
-192,4 
-908.3 
-975.8 
-1,705.2 

-32.8 

-64.3 

-105.6 

-29.7 

-121.7 

-19.9 

-50.4 

22.0 

-86.7 

.5r 
-126.8 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 
-80.3 
144.2 
^182.0 
-162.0 
-397.2 
-253.7 
-342.6 

109.8 

53.6 

-40.2 

19.8 
-28.3 
-13.8 

56.9 

28.0 

-35.3 

1.3r 

-77.2 

855.5 

19i2 

-7.4 
77  7 

1943 

1944 

93.5 
-46.6 
265.1 

39.0 
-94;  8 

27.8 

1945 

1946 

1947 

1948 

1949 

1950 

-U5.4 
-377.0 
-217.9 

1951 

1952 

1953 

-72.2 

1954 

-300.4 

-30.4 

-511.1 

-722.1 

1955 

1956 

1957 

1958 

-1,362.5 

-142.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

1959-January 

February 

Mirch 

April 

Ifcy 

June........ 

July 

August 

September 

October  p 

November  p 

-107.3 

-6.0 

-51.3 

-.8 
-49.6 

p   PrallaiMiry. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars)     


End  of  calendar  year 
or  month 


1942., 
1943.. 
19U.. 
1945.. 
1946.. 

1947.. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 


Short-term  liabilities  to  foreigners 


Total 


1959-January.. 
February. 
March 


April. 
May... 

June.a 


July 

August 

September. • ....... 

October  p 

November  p , 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 

U,648.4 
12,918.6 
13,600.7 
U, 939.1 

15,158.3 
16,159.1 

16,228.4 
16,616.7 
16,655.2 

16,798.6 
17,U7.6 
18,417.9 

18,710.7 
18,791.3 
19,174.4 
19,000.6 
19,274.0 


PayBble  in  dollars 


Foreign 
official 


2,2U.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4  0/ 

7,916.6  i/ 

8,664.9 

8,532.1 
8,756.7 
8,623.1 

8,438.3 
8,801.7 
8,967.0 

9,U1.5 
9,175.4 
9,226.4 

9,094.4 
9,074.0 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678,2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  1/ 
5,890.8 

6,106.9 
6,257.3 

6,302.3 
6,624.0 
6,565.5 
6,618.0 

6, 7a. 8 
6,829.8 
6,885.7 

6,788.4 
6,974.9 


Inter- 
national 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 
1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
l,5U.O 


1,537.5 
l,5U.O 
1,675.5 

1,667.6 
1,718.8 
2,755.8 

2,780.5 

2,720.2 
2,991.4 
3,049.3 
3,159.8 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 


Short-term  claims  on  foreigners 


Total 


51. 
61, 
54, 
68, 
61, 
77. 

66.9 
65.9 
70.9 
68.4 
65.4 


246.7 
257.9 
329.7 
392.8 
708.3 

948,9 

1,018,7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386,5 

1,548.5 

1,945,7 

2,199,4 
2,542,0 

2,432,2 
2,378.6 
2,418.8 

2,399.0 
2,427,3 
2,U1.1 
',384.2 
2,356.3 
2,391.6 
2,390.3 
2,467,5 


Payable  in  dollars 


Loans  to 
foreign  banks 


i/  Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official," 

Table  3.-  Purchases  and  Sales  of  Long-Term 

(In  millions  of  dollars;  negative  figures  indicate  a  net 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361,2 
222.7 
151.1 
177.2 

122.9 
156.5 
206,5 
328,1 
405.4 

385.5 
439.4 

Ul.O 
411.2 
430,8 

427,9 
438,6 
451.5 

437.4 
422,5 
457.8 

434.4 
483,7 


Other 


143,7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494,3 
506.3 
699,4 

847,5 

646,5 

969.0 

1,056.5 

1,390.8 

1,666,5 
1,904.9 

1,840.0 
1,815.7 
1,827,0 

1,819.1 
1,825.1 
1,828,7 

1,766,4 
1,755.6 
1,735.2 
1,733,5 
1,782,7 


Payable  in 

foreign 

currencies 


30,9 
34,4 
54.6 
47.5 
98.1 

165.4 
100,4 
110,8 
240,6 
91.8 

78,4 
101.6 
211,0 
163,9 
U9,6 

U7.3 
197.7 

151.2 
151.7 
161,0 

152,0 
163.7 
160.9 

180.5 
178.1 
198.6 

222.4 
201.1 


p       Preliminary, 

Domestic  Securities  by  Foreigners 

outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U,  S,  Government  bonds 
and  notes  l/ 


Purchases 


1935-41. 

1942 

1943.... 

19U.... 
1945.... 

1946 

1947. . . . 

1948 

1949.... 
1950.... 

1951.... 
1952.... 
1953.... 
1954.... 
1955.... 
1956.,,. 
1957,,., 
1958..., 


1959-January. . 
February. 
March,, ,, 


April, 
May,,, 

June,. 


July 

August 

September.. 

October  p, , 
November  p. 


396.8  i/ 
164.2 

2U.3 
513.6 

377.7 

4U.5 
3U.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 

127.0 
78.3 
37.1 

60.1 
39.0 
24.1 

63.1 
258.5 
105.8 

157.6 
166.4 


Sales 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

22.9 
85.6 
18.4 

19.4 
23.3 
23.4 

39.7 
25.0 
39.5 

77.0 
98.8 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

104.0 
-7.3 
18.7 

40.7 

15.7 

.7 

23.3 
233.5 
66.3 
80.6 
67.5 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

^/ 

^/ 
2/ 

107.7 

120,0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 

22.3 
28.1 

30.5 

24.0 
25.0 
32.5 

31,9 
32,5 
40,3 

36,8 
37.0 


Sales 


2/ 

2/ 

^^ 
^/ 
^// 

2/ 
108.3 

141.6 
188,5 
197.4 
283,6 
296,0 
251,8 
258,9 
3U.0 

23.9 
20.9 
25.1 

19.3 
23.8 
27.4 

26.2 
22.6 
22.3 

25.3 
26.1 


Net 
purchases 


2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 

-1,6 
7.2 
5.4 

4.7 
1.2 
5.1 

5.8 
9.9 
18,0 

11.5 
10,9 


Stocks 


Purchases 


430.2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650,2 

589,1 
1,115.1 
1,561.2 
1,619.5 
1,306,4 
1,397.3 

190,6 
158,3 
200,6 

201,7 
2U.8 
189,2 

197,4 
157.9 
137.0 

154,3 
196,8 


Sales 


841,6  1/ 
75,5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619,5 

649,2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 

171.2 
143.6 
198.9 

176,5 
178,9 
153.6 

163.7 
122.6 
111.3 
125.7 
U8.5 


Net 
purchases 


-411.4  2/ 

20.9 

-43,0 

-34.6 

-97,4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256,0 
142,6 
-56,3 

19,3 

U.7 

1.7 

25.2 

36.0 
35.6 

33,7 
35.3 
25,7 

28,7 
48,3 


Total 
purchases 


9,322,1 
260,6 
392,9 
650,4 
637,9 

782,1 
570,9 
652,2 
784,1 
2,011.1 

1,533.3 

1,384.0 
1,447.9 
2,205,7 
3,227,0 
2,790,0 
2,282,8 
2,982,5 

339.8 
264-7 
268.2 

285.8 
278,8 
245.8 

292.4 
448.9 
283.1 
348.7 
400,2 


Total 
sales 


8,695.3 
2U.0 
365,2 
439,7 
751.0 

1,116.3 
659.9 
8U.4 
708,9 

1,066,6 

2,117,6 
1,069,0 
1,459,4 
2,056,4 
2, 5a, 8 
2,633.6 
2,141.0 
2,985.2 

218,0 
250.1 
242.4 

215.2 
226,0 
204.4 
229,6 
170,2 
173.1 

228.0 
273.4 


626.7 

46,6 

27,8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 

121.8 
14.6 
25.8 

70.5 
52,8 
41,4 
62.8 
278,7 
110,0 

120,7 
126,8 


i/    Through  1949,   includes  transactltms  in  corporate  bonds, 
2/    Through  1949,   included  with  transactions  In  U.   S.  Government 
bonds  and  notes. 


2/ 


January  4,  1940,  through  December  31,  1941;  the  breakdown  between  stocks 

and  bonds  Is  not  available  for  earlier  years. 

Preliminary. 
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.CAPITAL  MOVMEMTS. 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mimona  of  dollars;  negative  figures  Indicate  a  net  outflov  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-U 

1942 , 

1943 , 

19U 

19i5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-JaDuaiy. . . 
Februaiy.. 
March 

April 

*y 

Juiie«..... 

July... ... 

August.. . . 
September. 

October  p. 
Norenber  p 


Foreign  bonds 


Purchases 


n.a. 

n.a. 
446.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 

133.6 
99.2 
62.5 

49.1 
111.4 
44.9 

60.5 

27.1 

156.5 

51.6 
53.3 


Sales 


372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 
677.4 
621.5 
841.3 
509.4 
991.5 
1,392.0 
1,915.1 

186.1 

184.7 

88.6 

73.9 
168.7 
44.5 

162.6 

27.3 

208.3 

72.6 
92.8 


Net 
purchases 


□  .a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-52.5 

85.6 

-26.1 

-24.9 

-57.3 

.4 

-102.1 

-.2 

-51.8 

-21.0 
-39.5 


Foreign  stocks 


Purchases 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 


44.8 
40.8 
45.1 

51.0 
46.6 
49.3 

47.5 
U.A 
U.O 

55.4 
41.3 


Sales 


Not  available. 
Preliminary. 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 


134.9 
73.2 
84.5 

75.6 
82.6 
55.8 

52.7 
50.2 
43.6 

35.2 
51.4 


Net 
purchases 


3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-90.1 
-32.3 
-39.4 

-24.6 

-36.1 

-6.5 

-5.2 

-5.8 

.4 

20.2 
-10.1 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 

178.4 
UO.O 
107.6 

100.1 

157.9 

94.3 

108.0 

71.5 

200.6 

107.0 
94.6 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 

321.0 
257.9 
173.1 

U9.6 
251.3 
100.3 

215.3 
77.5 
251.9 

107.8 
144.2 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-U2.6 

-117.9 

-65.4 

-49.5 

-93.4 

-6.0 

-107.3 
-6.0 
-51.3 


-49.6 


r 


.'>/'<!> 


66 


Treasury  Bulletin 


.CAPITAL  MOTEMENTS. 


Section  II  -  Sunmary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  -^ 

(Position  at  end  of  period  in  aiUlons  of  doUars ) 
Calendar  year 


1/  Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  in  Section  W ,  Table  5.  _,- 

2/  Part  of  United  Arab  RepubUc  (Egypt  and  Syria)  since  Februaiy  1958. 


Data  on  liabilities  to  Syria  are  published  annually  in  Sect 

Table  5. 

Preliminary. 


ion  W, 
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.  CAPITAL  MOVEMENTS . 


Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  In  mllllonB  of  dollare) 


1/    Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  February  1958. 
Dp.ta  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


Less  than  $50,000. 
Preliminary. 


Country 

Calendar  year 

1959 

1955 

1956 

1957 

1958 

May 

June 

July 

August 

September 

October  p 

November  p 

Europe: 

Austria ..••••••.•.•••••••... 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
4.5 
29.9 
11.2 

8.8 

.1 

1.5 

« 

4.8 

7.4 
25.7 
77.9 

109.3 
2.0 
6./, 

423.2 

6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

4.3 

43.2 

20.9 

23.4 
» 

1.6 
» 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 

6.3 

■     567.5 

6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

UO.O 

6.3 

56.3 

29.4 

23.4 

3.6 

2.0 

» 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 

7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 

5.2 

5.3 
51.1 
1.3 
8.6 
5.8 

99.3 
51.8 
8.0 
34.0 
33.6 

10.7 
7.8 

2.1 

27.9 

U.8 
39.2 
50.8 

104.8 
1.7 
6.6 

5.8 

49.5 

1.0 

8.0 

5.5 

93.6 

54.3 

7.3 

37.3 

31.1 

9.6 
6.9 

2.0 

26.1 

10.5 
34.2 
48.8 

105.2 
2.2 
5.5 

5.8 

52.6 

1.6 

9.2 

5.4 

91.0 

52.0 

7.1 

31.1 

32.0 

8.4 
6.6 

1.7 

25.1 

12.3 
35.8 
56.9 

122.2 
3.2 
6.0 

5.2 
48.4 
1.1 
9.3 
5.3 

89.3 
44.9 
7.0 
34.1 
23.5 

10.3 
7.3 
1.8 

10.8 
12.6 
34.4 
69.8 

U2.0 
3.7 
6.3 

567.1 

5.9 
50.5 

1.3 
10.4 

6.8 

80.6 
43.8 
7.2 
32.6 
22.1 

9.7 
6.9 

2.0 

10.8 

18.7 
38.8 

74.9 
« 

150.9 
3.2 
8.4 

585.5 

5.3 

50.2 

.9 

11.0 

7.9 

65.1 
41.0 
6.7 
28.6 
23.4 

8.9 
6.8 
1.3 

8.9 

U.7 
36.2 
71.6 

150.4 
2.9 
9.6 

551.5 

4.7 

Belglun 

51.3 
1.0 

U.l 

Finland  «..•••••••••••••••••• 

8.3 

59.9 

Germqy,  Federal  Republic  of 

47.7 
6.6 

Italv 

28.4 

Hetber  lands ...••••■••■>•••.. 

24.6 

9.2 

Poland 

5.5 

Portugal 

1.9 
* 

Spain 

Sweden ..••••••••••••••■••••• 

7.7 
15.9 

37.3 

Turkey 

n.s.s.R 

62.2 

United  Kingdom. •..■..■•••■•. 

173.8 

Tugoelavia 

OtbBT  Europe •..•.■•....•.... 

1.5 
10.8 

653.6 

695.9 

565.2 

544.4 
229.2 

566.0 
244.6 

43.8 
2.8 

151.0 
40.0 
53.4 

118.9 

29.1 

9.4 

271.1 

3.2 

21.0 
34.5 
6.1 
26.8 
139.4 
49.3 

572.5 

143.7 

157.3 

154.1 

242.5 

235.9 

240.9 

272.3 

313.0 

282.4 

Argentina 

Bolivia 

6.8 

3.8 

68.7 

13.7 

143.0 

91.9 

5.4 

5.1 

153.7 

2.6 

16.6 
29.4 
8.1 
18.1 
104.8 
33.9 

15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
U3.9 
49.2 

28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 

39.8 
3.1 

U7.5 
52.1 
50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 

43.1 
3.1 

155.6 
58.4 
49.5 

139.6 
23.3 
10.0 

277.8 

3.0 

27.6  ■ 
37.0 
5.4 
34.4 
143.4 
52.5 

45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

278.9 

2.7 

22.3 

31.1 

6.1 

38.1 

151.4 
50.9 

44.5 
2.9 

134.2 
36.5 
54.6 
91.7 
27.8 
10.6 

269.0 

2.7 

24.0 
34.2 
6.6 
39.3 
136.2 
49.9 

48.1 

3.1 

125.5 

41.7 

54.9 

90.8 

30.1 

9.7 

266.7 

2.6 

22.3 
32.4 
8.9 
40.2 
U2.2 
49.2 

46.9 
3.1 

109.7 
45.7 
57.9 
91.3 
29.4 
12.7 

264.9 

2.8 

23.1 
34.1 
13.7 
40.0 
U5.4 
49.4 

51.8 
3.1 

Brazil 

113.4 

47.0 

58.1 

Cuba 

100.9 

Dotninican  Republic ........•• 

30.6 

10.0 

Mexico 

274.9 

Netherlands  W.   Indies  and 

3.8 

16.7 

33.8 

15.8 

Uruguay 

Venezuela. • 

44-7 
173.3 

Other  Latin  America 

52.6 

705.6 

840.4 

2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 

955.8 

1,099.3 

1,063.7 

1,082.5 

2.5 

7.3 

5.3 

.3 

35.5 

16.3 

260.3 

1.6 

23.9 

8.7 

19.8 
138.8 

999.7 

964.8 

968.3 

970.0 

1,030.4 

Asia: 

China  Mainland 

2.5 

3.3 

5.4 

.8 

18.0 

10.4 
102.9 

1.0 
18.8 

5.5 

8.0 
56.0 

2.5 

6.9 

5.6 

.2 

21.7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 

2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 

2.5 

7.9 

5.4 

.2 

31.9 

■      16.5 

242.1 

1.1 

29.5 

9.7 

16.5 
138.6 

2.5 

8.0 

5.7 

.3 

31.3 

17.1 
256.5 

4.8 
18.2 

8.2 

12.0 
U5.3 

2.5 

9.0 

5.1 

.3 

29.4 

U.6 
269.4 

1.3 
18.4 

7.9 

12.5 
147.2 

2.5 

8.6 

6.1 

.3 

29.7 

13.0 

262.4 

J^ 

16.9 

8.0 

11.7 
150.7 

2.5 

8.5 

6.5 

.3 

27.9 

11.8 
261.7 

1.3 
11.2 

8.3 

12.5 
150.9 

2.5 

10.0 

India 

5.9 
.3 

Iran 

29.0 

8.8 

Japan 

Korea,  Republic  of •••••••••• 

275.4 
1.2 

20.0 

Taiwan 

7.8 

Thailand 

U.l 

153.1 

Total  Asia 

232.6 

337.5 

386.1 

435.1 

501.9 

520.2 

509.9 

517.5 

511.2 

503.4 

528.0 

Other  countries ; 
Australia 

11.4 
5.2 
1.5 
8.4 

17.0 

10.6 
5.9 
2.0 
7.9 

16.7 

12.7 

5.1 

1.0 

12.0 

18.9 

12.8 

3.7 

2.5 

23.2 

26.9 

12.5 
3.0 
1.8 

18.8 

24.6 

U.5 
2.9 
1.6 
19.5 
26.3 
64.8 

U.4 
3.3 
1.3 
20.2 
24.8 

15.8 
3.2 

1.5 
20.6 
25.0 

17.8 

3.2 

1.6 

13.6 

18.0 

18.9 

3.0 

2.0 

12.0 

16.6 

18.1 

2.8 

Egypt  1/ 

1.7 

Union  of  South  Africa 

All  other 

13.2 
18.4 

Total  other  countries 

43.5 

43.0 

49.7 

69.2 

60.6 

64.0 

65.9 

54.2 

52.4 

54.2 

International 

- 

- 

» 

- 

- 

K 

.1 

- 

- 

- 

Grand  total 

1,548.5 

1,945.7 

2,199.4 

2,542.0 

2,427.3 

2,U1.1 

2,384.2 

2,356.3 

2,391.6 

2,390.3 

2,467.5 

f:;':Wv- 
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CAPITAL  MOVEMENTS. 


Section  II  -  Suiimary  by  Countries 
Table  3.-  Net  Transactions   In  Long-Term  Domestic  Securities  by  Foreigners 

(Id  thousands  of  dollars j  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  nnited  States) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands ■ 

Nomay 

Poland ' 

Portugal 

Rumania ......•••■.•••••.....• 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Klngdan. 

Yugoslavia 

Other  Europe . . . 

Total  E'jTope . . . 


Canada. 


Latin  America: 
Argentina . . . 

Bolivia 

Brazil 

Chile 

Colombia.... 


Cuba 

D  ominioan  Republic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Other  countries ; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1955 


-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

811 

-6,89i 

17,695 

il7,580 

39 

2,261 

-361 

663 

-l,00i 

U7,487 

3/^6 

96,025 

-186 

5,374 


1956 


329,117 


264,825 


ftinama.  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 76,166 


930 

108 

1,110 

3,782 

1,460 

53  ,677 

-53 

-Ul 

2,128 

1,190 
3,016 
804 
-157 
198 
669 
7,445 


Total  Asia 29,121 


688 

5,300 

789 

L5,140 

20 

-785 

1,751 

8 

154 

945 

254 
4,857 


349 

32 

128 

-21 

6,076 


6,564 


-20,561 


685,232 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 

10,340 


1957 


161 ,019 


-123,507 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 

2 

-213 

287 

4.m 


4,381 


81,745 


156,351 


-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-14 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

441 

3,U9 


3,553 


-157,420 


Ul,776 


1958 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 


1959 


-40,197 


-202,213 


281 

-333 

-6Z3 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283 ,453 


May 


-2,703 


6 
733 

221 

-280 

3,377 

85 

1,155 

4,470 

194 


9 

-113 

22,608 

58 

U,957 
390 


June 


47,863 


-4,591 


242 

-65 

83 

-174 

223 

-356 

61 

11 

535 

1,083 

388 

-85 

10 

1,153 

1,000 

-156 


-3 

1,997 


1,138 

3,867 

-3 

385 

1,107 

-62 

773 

-128 

134 

22,779 

167 

7,059 
1,054 


July 


40,317 


-1,542 


934 

105 

-712 

-366 

51 

-259 

7 

63 

35 

3,684 

-6,171 

223 

59 

2,598 

186 

-464 


-37 
1,075 

-603 
2 

3,605 

905 

-94 

-1,218 

1,986 

408 

-520 

18 

90 

23,623 

25 

9,759 
928 


August 


39,952 


1,672 


3,953 


-154 

2,226 

1,020 

11 

-18 

442 
237 


-27 


38 

2,829 

-2,539 

12 

45 

29 
68 


-11 
90 
6U 
-50 
138 

-62 

U9 

18 

-805 

4,263 
717 

-748 
-35 

-181 
816 
525 


5,468 


50 

34 

6 

-4 

-455 

20 

1,054 

371 

4,419 

903 

-69 

-20 

-33 

U 

27 

-7 

11 

59 

-80 

107 

-144 

183 

1,322 

1,615 

52,822 

41,U9 

-70 

2,753 

2,855 

34 

17 

27 
163 

-11 
7 

19 
3,485 


9,279 


47 

24 

37 

-81 


27 


6,415 


62,813 


36 
574 

3,880 
-2 

10,637 

2,131 

18 

-556 

5,730 

3,423 
-1 
24 

112 

10,4U 

19,086 

30 

55,096 

-1 
-411 


September 


110,220 


102,998 


752 
30 

270 
4 
24 

-269 

-61 
-38 

1,236 

-12 
203 
50 
612 
1,218 
460 


85 
1,276 

5,585 


2,130 

1,541 

33 

107 

4,948 

645 
1,489 

73 
26,643 
36,763 

-2 

-95 
-940 


4,479 


46 

-944 

5,588 

32 

10 

48 
41 

1 
1,683 

3 

-3 
4,479 


10,984 


-13 
38 


17 


50,009 


278,707 


1/     Part  of  JJnited  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 


p       Preliminary. 


October  p 


Novemberp 


80,281 


-2,739 


771 
28 
832 
120 
239 


-22 
624 

1,935 

-472 

67 

41 

1,008 

1,629 

-55 


6,647 


45 

723 

-8,348 

9 

47 

511 

93 

4 

-97 
10 

24 
661 


-6,318 


-1 

5 

-11 

66 
393 


452 


31,689 


2 
-582 

8,368 
250 

1,434 

3,144 

8 

-46 

5,892 

2,099 

21 

-17 

8 

32,916 

25,282 

11 

22,456 
411 


101,657 


-17, U8 


593 
106 
523 
-67 
84 

1,232 

-102 

15 

216 

1,006 

1,162 

572 

29 

-93 

1,682 
167 


7,125 


28 
-633 

1,469 


13,090 

557 

124 

3,754 

8,321 

3,356 
20 

-791 

165 

21,937 

5 

U,822 

5,725 

101 ,949 

4,557 


-510 
U 
63 

-396 
31 

152 
27 
10 

307 

156 

671 

124 

-383 

1,310 

-253 

704 

2,027 


46 

549 

1,348 

10 

16 

-10 

97 

-2 

-1,427 

-1,407 

-15 
2,224 


1,429 


1 
1 
25 


-69 


110,012 


27,716 


120,710 


-47 

937 

-512 

9 

13 

387 

-59 

8 

8 

7 

-22 
606 

1,335  . 


-96 

-12 

7 

-11 

-526 


126,783 


_L 


included  in  "Other  Asia. 


January  I960 
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Section  II  -  Summary  by  Countries 
Table  4,-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Fore 

(In  thouaandB  of  dollara;  negative  flgvtreB  Indicate  net  aalaa  bj  forelgnera  op  a  net  outflow  of  capital  from 


Country 


Evnrope; 

Auatrla 

Belglim 

Czechoelovakia . 

Demark 

Finland 


France 

Gemany,  Federal  Republic  of, 

Greece , 

Italy 

Nether  landa 

Rorway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

D.S,S.R 

United  Kingdom 

lugoala-vla 

Other  Europe 

Total  Europe 


Canada. 


I*tln  Aaerlea; 
Argentina..., 


Bolivia. 

Biaall 

Chile 

Colonbia 

Cuba 

Doninlcan  Republic 

Guatenala 

Mszlco 

Nether landa  W.   Indlea  and 
Surinam 


I^nana ,  Republic  of . . . 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  latin  America... 


Alia ; 

China  Mainland. 
Hong  Kong 


IndU. 
Indoneaia. 
Iran 


larael.., 
Japan. . . . 
Kcvea,  Republii 
PhiUppinea 
Taiwan 

Thailand... 
Other  Aaia. 

Total  Aaia. 


c  of. 


Other  countriaai 

Auatralia 

Belgian  Congo 

Egypt  i/ 

DhioD  of  South  Africa. 
All  other 

Total  other  countriea. 


International. 
Orand  total... 


Calendar  year 


1955 


-587 

-6,985 

-3 

15,356 

179 

5,401 

4»662 

60 

1,783 

-24,275 

-20,090 

-234 

284 

-7 

-285 

-1,332 

U,233 

-85 

-35,235 

-5 

1,642 


-45,523 


74,154 


-1,558 

118 

5,763 

3,6a 

1,058 

6,469 
523 
228 

9,074 

237 

-1,186 

-394 

487 

1,798 

-1,871 


-30,424 


1956 


-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

U7 

390 

495 

19,594 

-59,218 
-250 
-648 


8,4U 


-447,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 


23,506 

17,184 

56 

70 

5,125 

3,205 

436 

-331 

184 

U3 

129 

19 

-41,736 

-53,088 

601 

-54 

-1,949 

245 

358 

450 

-657 

1,308 

-11,272 

8,071 

-48,725 

-39,962 

U,850 

-23,709 

6 

8 

-19 

-1 

-21,796 

469 

-343 

6,805 

-7,302 

-16,428 

-26,534 

-33 ,130 

-511,084 


1957 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 


1958 


231,066 


-552,227 


-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1,221 


12,880 


-383 ,783 


-722, U3 


-18,018 

21,299 

-3 

3,256 

5,lfl2 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-443 

-703 

3,532 

253 

-10,266 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-U,843 


-U,434 
-16,099 

-66,917 
-22,175 


-U9.625 


-557,576 


-1,362,532 


1/  Part  of  Dnited  Arab  RepubUc  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


Igners 

the  United  Statea) 


May 


-3 
2,058 

146 
-6 

-9,616 

-2,990 

13 


3 
697 


-11 

-2,805 
57 


-15 
-2,292 


-4,357 


-61 
-1 

1,962 
-92 


-50,185 


-93,395 


June 


-2 
439 


-25 


-3,107 
-731 


-29,693 

472 

47,144 

-3,556 

-224 

16 

28 

27 

-72 

-53 

78 

-123 

10,263 

-2,388 

1 

10 

3,196 

9,302 

-2,814 

4,980 

17,509 

5,261 

-60,972 

-211 

37 

-93 

10 

-U 

159 

243 

315 

-48 

U2 

171 

-8 

400 

4 

7 

2 

-11 

198 

397 

238 

362 

191 

-158 

10 

2 

-3 

123 

309 

-425 

538 

533 

660 

1,171 

2,802 

2,660 

962 

-21 

6 


-4,293 
324 


6 
-3,926 


-6,939 


363 


1,258 
-22 


1,599 


-8,416 


-6,046 


1959 


July 


2,378 

-7 
1 

-3,810 

158 

12 

-7,549 

-623 

125 

67 

15 

71 

3,135 

-15 

2,331 

208 


-3,503 


-100,006 


111 
-2 
428 
-39 
170 

61 

1 

4 

-321 

-1,004 
-U7 
630 
7 
480 
173 
342 


August 


894 


43 
3,378 

-3 
-12 

-4,184 
33 

18 
-395 

-2,516 


-3  ,638 


221 

9 

509 
-1,787 


-1,048 


-45 


-107,346 


Prellmlaary. 


271 
31 

-1,616 

-235 

-9 

240 

1,581 

80 
64 

-3 

58 

-217 

11 

-1,043 

-2,921 


-3,700 


-997 


70 

6 

234 

U 
415 

8 

77 

26 

313 

356 

-944 
-53 

141 

-561 

120 


222 


309 


-1,533 

2 


-955 


-2,171 


303 


515 
53 


863 


-175 


-5,958 


September 


9 
2,155 

678 
817 

1,285 

28,720 

-550 

29 

3,203 

186 
64 

-10 

-11,719 

5,897 

31 

8,655 

500 

1,763 


41,713 


-41,764 


158 

225 

792 
59 

331 
1 

-1,096 

262 
-98 

-12 
-499 
-40 
432 
616 


1,131 


-24 

1,252 

14 

12 

-885 
64 

249 

24 

-250 

2,794 


3,250 


-22,330 

1 

-370 

541 

724 


-21,434 


-34,243 


-51,347 


October  p 


November p 


63 
1,284 

121 
-66 

628 

-684 

1 

315 

603 

120 
90 

26 

-173 
1,515 


12,608 
4,484 


20,935 


-17,433 


-29 

2,957 
210 
154 

-55 

20 

1 

417 

723 

-186 

-362 

12 

-97 

103 

-502 


3,366 


-21 

549 

6 


-3,086 

4 

1,327 

3 

288 


-922 


311 


-89 
-32 


190 


-6,908 


-772 


-294 
901 


-4,769 

-788 

-2 

37 

-6,485 

-2,544 

-217 

-31 

110 

-210 

3 

1,203 


-184 


-13,277 


-29,305 


-22 

-1 

1,343 

101 
11 

-41 
-58 

112 

1,528 

216 
-101 
44 
-80 
260 
939 


4,251 


55 

3,073 

137 


-6,575 
63 


-2,774 


-5,954 


1 

2 

208 

38 


329 


-5,647 


■49,603 
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70 


Treasury  Bulletin 


.  CAPITAL  MOTEMENTS . 


Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  November  30,  1959 


(Position  in  thouBanda  of  doll»r») 


Country 


Europe! 

Austria 

Belgium 

CzechoB lovaki* . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of • 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Total 
short- term 
liabilities 


Sweden 

Switzerland .... 

Turkey 

H.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


363 ,622 

132,269 

630 

122,338 

81,080 

903 ,465 
1,680,129 

191,501 
1,523,020 

428,028 

97,903 

i,247 

137,833 

818 

78,753 

243,i86 

902,423 

33 ,725 

3,587 

956,978 

5,283 
568,903 


Total  Europe. 

Canada 

Latin  America ! 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia.. 


Cuba ■ 

Dominican  Republic ■ 

Guatemala ' 

Mexico 

Netherlands  W.    Indies  and  Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  latin  America 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

nillippines 

Taiwan 

Thailand 

Other  Asia ■ 

Total  Asia ■ 


Other  countries! 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 

International 

Grand  total 


Short-term  liabilities  payable  in  dollars 


To  foreign  banks  and  official  institutions 


Total 


8,460,021 


2,327,569 


309,525 
22,454 
140,009 
139,436 
2U,788 

167,540 
40, 8U 
35,753 

419,808 
85,164 

U2,508 
88,304 
26,522 
67,802 

251,033 

U8,128 


361,921 

85 ,670 

367 

113  ,U5 
79,850 

847,699 
1,654,738 

178,018 
1,490,525 

400,439 

56,735 

3,867 

92,296 

388 

60,744 

233,969 

737, 7U 

31,612 

3,237 

618,785 

4,793 
548,487 


Deposits 


U.    S. 
Treasury 
bills  ai)d 
certificates 


Other 


To  all  other  foreigners 


Total 


7,604,999 


1,977,808 


262,111 

47,810 

347 

29,158 

10,367 

242,737 
245,274 
20,447 
122,085 
117,582 

46,398 

3,478 

85,634 

388 

60,218 

70,239 
241,430 

31,608 

3,218 

3U,931 

4,771 
57,562 


2,047,793 


1 ,461 ,623 


2,299,588 


235,585 

6,880 

34,921 

89,736 

134,586 

65,462 

7,4U 

19,177 

280,455 

41,218 

24,393 
42,674 
10,709 
27,699 
97,219 
78,116 


35,520 
60,642 
115,349 
125,844 
23,826 

81,157 

1,214,686 

148,186 

179,124 

92,283 

133  ,105 
U7,852 


2,657,574 


113,959 
25,769 
17,987 
50,848 

160,915 


1,196,274 


29,310 

33,572 

101,667 

124,097 

20,120 

77,526 

1,200,851 

145,566 

158,774 

85,000 

130,238 
413,774 


234,598 
6,875 
29,465 
89,392 

130,875 

54,107 

7,024 

8,467 

268,787 

12,464 

23,692 
42,594 
7,368 
26,228 
96,335 
60,219 


88,590 
11,905 

81,760 
64,888 

567,257 
1,200,500 

157,500 
1,217,515 

217,919 

8,969 


117,135 
174,458 


218,994 
388,823 


4,516,213 


i88,880 


11,220 

25,955 

20 

2,227 

4,595 

37,705 

208,964 

71 

150,925 

64,938 

1,368 

389 

6,662 

526 

46,595 

321,826 

4 

19 

54,860 

22 
102,102 


1,040,993 


27,305 


1,098,490 


16 

75 

220 

9,255 

3,800 
10,600 
19,166 

20 

1,000 

5 

60 

11,363 


55,580 


2,520,495 


369,478 


3,159,804 


19,274,034 


109,654 
24,845 
16,741 
46,268 

122,515 


320,023 


3,159,752 


29,113 

27,434 
35,975 
69,806 
10,120 

23,041 
622,238 
1U,013 
131,585 

81,175 

29,408 
226,739 


1,400,647 


63,790 

53,530 

900 

39,434 

525,235 

31,000 

20,000 

40 

94,852 
153,839 


971 

5 

5,381 

344 
3,491 

2,100 
420 
6,910 
1,068 
9.588 

681 

80 

2,341 

1,466 

824 
6,534 


42,204 


982,620 


34,236 
13,185 
15 ,487 
31,646 
94,368 


188,922 


16,779,351 


133,465 


6,330,940 


69,100 

1,870 

1,200 

11 ,605 

12,839 


96,6U 


3,015,537 


9,155,444 


197 
6,138 
1,902 

761 
9,100 

15,051 

53  ,378 

553 

7,189 

3,785 

5,978 
33,196 

137,228 


6,318 

9,790 

54 

3,017 

15,308 


34,487 


10,750 


1,693 

46,379 

263 

9,099 

1,229 

55,451 
22,275 
13,483 
32,221 
26, U7 

41,012 

380 

45,535 

430 

17,697 

9,386 

160,164 

2,113 

350 

301,358 

490 
20,401 


Deposits 


807,556 


336,998 


73,929 
15,574 
105,071 
49,699 
80,197 

101,971 
33,370 
16,576 

138,961 
43 ,946 

118,115 

45,627 
15,813 
40,103 
153 ,407 
68,816 


1,101,175 


6,210 

27,060 

13,083 

1,747 

3,706 

3,631 
13,835 

2,620 
20,231 

7,283 

2,867 
33 ,803 


1,292,967 


136,076 


4,091 

924 

1,221 

4,199 

36,988 


47,423 


52 


2,429,280^ 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  liabilities  to  Syria  are   reported  annually  and  appear  in 
Section   IV,   table   5. 


1,623 

39,616 

263 

7,043 

1,229 

48,628 
16,502 
12,468 
25,313 
18,592 

38,981 

380 

44,000 

430 

17,509 

9,037 

80,476 

2,090 

350 

116,867 

490 
11,685 


n.  S. 
Treasury 
bills  and 
certificates 


Other 


493  ,572 


206,364 


72,6a 
15,156 
95,249 
49,336 
79,053 

93,8U 
33,039 
16,185 
125,208 
13 ,068 

84,848 
43,939 
14,662 
28,375 
U8,730 
67,266 


980,579 

6,210 

26,572 

13,077 

1,747 

3,706 

3,631 
13,602 

2,620 
20,041 

6,913 

2,812 
33  ,125 


134,056 


2,993 

895 

1,121 

4,199 

33,569 


42,777 


711 
1,292 

3,779 
4,755 
1,015 
6,1U 
4,004 

1,555 

50 

15 

120 

22,326 

23 

112 ,000 
4,382 


1,857,355 


162,171 


88,931 


287 

123 

2,345 

157 

25 

1,297 

1 

200 

12,043 

8,946 

5,364 
984 

3,797 

2,349 

230 


70 
6,052 

764 


3,0U 
1,018 

764 
3,551 

476 
1,485 

173 

229 
57,362 


72,491 
4,334 


Short-term 
liabilities 
payable  in 
foreign 
currencies 


151,813 


41,703 


38,148 


60 


180 

145 
370 

55 
62 


1,021 
295 

7,477 
206 

1,119 

6,830 

330 

191 

1,710 

21,932 

27,903 
704 
1,151 
7,931 
2,328 
1,320 


82,U8 


872 


428 
6 


53 
45 


616 


1,U8 


75 


618 


693 


45 


290,860 


1,023 

29 

100 

2,801 


3,953 


281,065 


8 

220 

94 

1 

315 
3,116 

274 
1,U2 

156 


312 

131 
4,545 

36,835 
15 


11 

17 

1 
5 

107 


392 


407 
1,196 


2,139 


10 
599 


119 

275 
1,003 


2U 
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CAPITAL  MOVBffiNTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  November  30,  1959 

(Poaltlon  to  thouMUidB  of  dollars) 


Couiiti7 


Zurope: 

Austria 

BsIglUB 

Czschoslovakla. 

Danoarlc 

Finland 


Franca 

Garmanj,  Federal  Republic  of. 

Oraece 

Italy 

Hetherlands 

Nonray 

Poland 

Portugal 

Rvnanla 

Spain 


Sweden 

Switzerland . . 

Turkey 

n.S.S.R 

Onlted  Klngdo 

lugoslavia... 
Other  Europe. 

Total  Europe. 


Canada. 


latin  America! 
Argentina..,, 

BoUvia 

Brazil 

Chile 

Colombia 


Cuba 

Doainlcan  Republic... 

Ooataaala 

Nncico , 

letharlands  U.   Indies  and  Surinam. 

Panana,  RepiAllc  of 

Peru 

SI  Salvador 

Uruguay 

Venezuela 

Other  latin  Aaeriea 

Total  Latin  Aaerica 


AsUi 
China  Mainland, 

Hong  Kong 

IndU 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Riilippines 

Taiwan 


Thailand 

Other  Asia 

Total  Asia 

Other  countries! 

Australia 

Belgian  Congo 

Sgypt  i/ 

Onion  of  South  Africa, 
All  other 

Total  otbar  ea«mtrlas, 
IntematioMl 


<h«a<  total. 


Total 

short-tern 

claims 


Short-term  clalBS  payable  in  dollars 


51,270 

973 

U,1U 

8,313 

59,  %9 
47,719 
6,606 
28,353 
24,638 

9,225 
5,488 
1,948 
6 
7,661 

15,935 
37,284 
62,225 

173  ,765 

1,535 
10,796 


572,510 


282,381 


51,812 

3,093 

113 ,434 

47,003 

58,099 

100,859 

30,569 

9,979 

274,877 

3,816 

16,689 
33,770 
15,805 
U,742 
173,252 
52,617 


Total 


1,030,416 


2,475 

J, 973 

5,939 

252 

28,987 

8,825 

275,354 

1,161 

20,002 

7,824 

U,072 
153,108 


527,972 


18,086 

2,805 

1,738 

13,230 

18,358 


54,217 


2,467,496 


4,631 

50,197 

901 

13,631 

8,301 

58,515 
40,479 
6,585 
27,424 
21,258 

8,642 
5,484 
1,872 

7,372 

U,730 
29,238 
62,220 

48,904 

1,462 
10,567 


422  U13 


239,254 


51,729 

3,093 

113  ,176 

46,997 

58,032 

100,725 

30,566 

9,955 

272,626 

3,811 

16,683 
33,752 
15,305 
U,735 
171,225 
52,541 


Loans  tot 


Foreign 
banks  and 
official 
Institutions 


1,025,451 


2,475 

9,876 

5,740 

248 

28,982 

8,825 

275,333 

1,161 

19,996 

7,824 

U,072 

152,935 


527,467 


16,616 

2,745 

1,708 

13,082 

17,675 


51,826 


2,266,411 


595 
35,936 
845 
123 
626 

3,356 
13,508 
3,007 
5,793 
2,170 

2,344 
416 
358 

1,602 

308 
13,793 
59,113 

27,129 

877 
6,576 


178,475 


12,629 


19,200 

32 

52,310 

10,560 

6,504 

55,672 

6,243 

55 

119,349 

l.UO 

318 

1,497 

7,186 

22,492 

35,699 

5,955 


3U,212 


2,475 

6,153 

1,113 

4 

870 

810 

84,495 

U2 

17,217 

5,501 

8,746 

137,485 


265,011 


845 

9 

753 

U 

2,726 


4,347 


604,674 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)    since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are  included 
In  "Other  Asia." 


Others 


423 
4,785 

2,285 
5 

3,058 

975 

54 

5,286 

2,843 

7U 

121 

77 

1,126 

6,913 

9,868 

5 

3,133 
1,934 


43,635 


208,472 


4,425 

Ul 

24,155 

11,848 

5,437 

5,703 

6,203 

1,969 

58,043 

755 

9,745 
4,077 
1,057 
3,100 
41,923 
10,610 


189,191 


1,996 
118 

56 

668 
764 

81 
8 

211 
1,540 


5,U2 


18 
22 

479 
3,159 
2,774 


6,452 


453,192 


Collections 
outstanding 
for  own 
account  and 
doiiiBstic 
customers 


1,5U 
9,117 
56 
2,907 
1,136 

8,648 
20,513 

3,512 
10,057 
11,710 

4,152 
3,196 
1,401 

739 

6,001 
3,813 
3,102 

17,887 

159 
2,034 


111,684 


6,462 


17,374 

2,920 

17,628 

11,173 

24,723 

24,103 

4,191 

5,869 

27,663 

1,912 

3,701 

16,755 

3,532 

1,797 

50,325 

26,639 


240,305 


1,707 

2,854 

244 

27,926 

1,642 

31,837 

1,019 

2,061 

424 

2,174 
13,284 


85,172 


7,894 

2,686 

357 

9,415 

11,509 


31,861 


475,484 


Other 


2,069 
359 

8,316 
6,534 

43 ,453 

5,483 

12 

6,288 

4,535 

1,402 

1,751 

36 

3,905 
1,508 
1,764 


755 

426 

23 


88,619 


11,691 


10,730 

19,083 
13,416 
21,368 

15,247 
13,929 

2,062 

67,571 

4 

2,919 
11,423 

4,030 
17,346 
43,278 

9,337 


Short-term  claims  payable  in  foreign 
currencies 


Total 


251,743 


20 
1,655 

130 

5,705 
158,237 

637 
1,891 

2,941 
626 


171,842 


7,859 

28 

119 

494 

666 


9,166 


533 ,061 


76 

1,073 

72 

483 

12 

1,434 

7,240 

21 

929 

3,380 

583 

4 

76 

6 

289 

1,205 

8,046 

5 

124,861 

73 
229 

150,097 


43,127 


83 

258 

6 

67 

134 

3 

24 

2,251 

5 

6 

18 

7 

2,027 

76 


4,965 


97 
199 

4 
5 

21 


173 


505 


1,470 

60 

30 

148 

683 


2,391 


201,085 


Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 


76 
1,070 

483 
2 

1,132 

6,370 

18 

804 

3,301 

502 
4 
75 
6 

285 

1,202 

7,988 

5 

102,465 

73 
175 


126,036 


40,203 


81 

19 

60 
87 


1,960 

1 
17 

4 

913 

62 


3,204 


26 
196 


21 
2 


104 


349 


610 

10 

30 

lU 

116 


910 


170,702 


Other 


3 

72 


10 

302 

870 

3 

125 

79 

81 


3 

58 


22,3% 
54 


24,061 


2,924 


239 

6 

7 

47 

3 

24 

291 

5 

5 

1 

3 

I.IU 

u 


1,761 


71 
3 
4 
5 


69 


156 


860 

50 


4 
567 


1,481 


30,383 


72 
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.CAPITAL  MOTEMENTS. 


Section  III  -  Preliminary  Details  by  Countries 
Table  3-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  November  1959 

(In  thouaanda  of  dollars) 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa 

All  other 

Total  other  countries 
International 
Grand  total. . 


2,791 

1 

9,469 

uo 

1 

8 

- 

- 

_ 

- 

2,107 
27 

322 

15 

2,135 

345 

18,385 

- 

92,780 

51,375 

1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are -not  available  separately, 
but  are  included  in  "Other  Asia." 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  aiort-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonfinancial  Concerns  i/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Liabilities  to  foreigners  2/ 


1958 


September 


December 


1959 


June  p 


Claims  on  foreigners 


1958 


September    December 


1959 


June  p 


Europe ; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania ...................... 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe . . . 


Canada. 


latin  America: 


Argentina. 
Bolivia . . . 
Brazil.... 

Chile 

Colombia . . 


Cuba 

Dominican  Republic 

Guatemala 

Hsxico 

Netherlands  W.   Indies  and  Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America 

Total  latin  America 

Asia: 

China  Mainland 

Hong  Kong 


India. 
Indonesia. 
Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand . . . 
Other  Asia. 

Total  Asia. 


Other  countries : 


Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 
Grand  total . . . 


2,459 

23,543r 

202 

1,389 

626 

26,098r 
7,786r 
5,036r 
8,687r 

17,332r 

U,760 

1 

1,863 

193 

5,583 

9,787r 

8,Al6r 

1,459 

270 

81,454r 

l,746r 
402 


219,092r 


69,171r 


5,007 

838 

15,507r 

5,952r 

3,819 

7,988r 
1,2a 
666 
8,648 
2,053 

10,4% 

3,237 

122 

4,654 

12,135 
3,164 


85,507r 


772 
3,582 
9,108r 
2,096 
3,019 

812 
26,949r 

186 
3,456 
2,137r 

735 
5,570r 


58,422r 


l8,7Ur 
810 
543 
2,841r 
4,187 


27,095r 


38 


459,325r 


3,084 
28,133r 

209 
1,150 

726 

26,680r 

10,4Ur 

1,823 

8,323r 

20 ,683 r 

13,207 

U 

696 

199 

7,570 

ll,990r 

ll,029r 

1,008 

270 

84,248r 

l,799r 
488 


233,743r 


73 ,8lOr 


8,342 

896 

I6,606r 

4,647r 

3,424 

4,824r 
1,362 
628 
8,368 
2,703 

8,842 
3,693 
131 
4,692r 
10,638 
2,505 


82,301r 


1,028 

3,U5 

5,722r 

2,119 

2,819 

696 
I6,8l6r 

195 
3,848 
2,023 

757 
4,743 


44,211r 


17,922r 
966 
606 
3,419r 
5,425 


28,338r 


27 


462,430r 


2,777 
28,585r 

202 
1,369 

784 

33 ,641r 
12,257r 
1,453 
10,208r 
17,017r 

U,346 

11 

674 

181 

7,295 

15,191r 
15, 233 r 
999 
270 
89,757r 

242 
504 


252,996r 


31,159r 


10, U2 
876 

I6,419r 
2,705 
3,126 

5,463r 

801 

661 

9,889 

3,961 

4,085 
3,052 
231 
4,545r 
13,658 
5,472 


85,086r 


990 
2,305 
6,496r 
2,294 
3,495 

762 
13,317r 
157 
4,906r 
1,618 

920 
4,833 


42,093r 


19,391r 
412 
881 
3,827r 
4,575 


29,086r 


45 


U0,465r 


3,232 
27,13 Or 

203 
1,282 

802 

40,595r 

50,913r 

1,178 

9,691r 

30,701r 

15 ,364 

3 

581 

181 

7,640 

18,523r 

17,853r 

1,788 

270 

75,753r 

260 
l,042r 


304,985r 


27, 063 r 


9,921 
1,134 
l6,U9r 
2,957 
3,372 

7,924r 

868 

376 

3,998 

3,763 

9,760 
2,221 
79 
4,565r 
11,635 
2,980 


81,702r 


1,077 

3,832 

6,9Ur 

2,257 

3,560 

1,549 
13,623r 
366 
6,196r 
917 

1,303 
4,044 


45,638r 


14,8l8r 
465 
935 
4,540r 
4,738 


25,496r 


35 


484,919r 


2,732 

27,630 

210 

1,250 

682 

46,276 

54,786 

948 

11,137 

38,034 

11,602 

61 

733 

189 

8,852 

20,863 

26,557 

1,535 

274 

85,503 

406 

1,403 


341,663 


35,526 


10,440 
1,317 

17,471 
3,221 
2,886 

9,806 

918 

386 

4,172 

3,534 

3,208 

2,857 

593 

5,100 

28,328 

3,408 

97,645 


997 
3,191 
7,296 
1,886 
6,263 

888 
U,728 

153 
6,495 
1,130 

818 
3,867 

47,712 


17,105 

340 

1,251 

4,752 

5,352 

28,800 


41 


551,387 


1,841 

10,438 

780 

3,822 

1,183 

19,920 

20,126 

2,717 

29,972 

23,519 

5,648 

1,040 

2,983 

1 

13,974 

U,190 

4,985 

25,530 

67 

48,561 

511 
2,683 


234,491 


111,400 


12,001 

2,310 

64,264 

11,317 

5,944 

31,722 
5,322 
5,055 

34,492 
857 

5,848 

16,808 

2,273 

5,987 

35,987 

16,210 


256,397 


8,106 
1,829 
6,382 
875 
7,581 

2,772 
40,459 
2,751 
9,955 
1,253 

2,837 
15 ,636 


100,436 


8,636 
2,186 
3,115 
7,941 
9,511 


31,389 


298 


734,411 


3,322 

10,369 

781 

4,759 

746 

20,164 
17,293 
2,692 
27,092 
23,373 

5,183 
1,237 
3,381 

9,605 

19,043 

5,451 

25,  U9 

89 

58,931 

371 

2,254 

241,285 


126,934 


13,950 

1,988 

74,253 

12,133 

4,702 

28,511 
4,096 
4,855 

34,186 
1,174 
3,708 

20,078 
1,792 
5,211 

34,986 

15,948 
261,571 


8,051 
1,421 
9,184 
858 
5,694 

5,016 

37,626 

919 

8,359 

1,521 

3,154 
12,974 


94,777 


8,192 
1,587 
2,210 
7,023 
9,996 


29,008 


222 


753,797 


3,449 
10,092 

778 
6,697 

937 

21,207 
21,398 
2,502 
31,366 
22,525 

6,639 

180 

3,391 

2 

9,919 

25,443 
5,080 

24,674 
104 

61,763 
1,008 
2,787 

261,941 
101  ,U2 


13 ,287 
1,6U 

62,269 
8,130 
6,088 

23,670 
4,066 
4,979 

35,984 
931 

3,480 

13 ,467 

1,861 

5,4W^ 

33,182 

15,375 

233,857 


8,049 
1,722 
6,066 
1,006 
9,243 

4,462 

37,294 

277 

8,586 

2,366 

4,411 
11,036 

94,518 


7,532 
1,591 
2,316 
6,969 
9,5U 
27,922 

381 

720,061 


3,160 
8,745 
769 
8,116 
1,068 

18,242 
23,492 
3,400 
32,946 
22,883 

6,779 

1,894 

2,605 

2 

10,928 

26,793 
4,368 

24,383 
108 

U,034 
1,067 
2,473 


248,255 


80,218 


U,403 
1,857 

59,432 
8,388 
5,884 

27,105 
3,308 
4,151 

30,409 
1,212 

5,017 
8,302 
1,950 
5,376 
33 ,809 
U,782 


225,385 


79 

1,U5 

7,563 

688 

7,006 

5,U7 

38,064 

524 

11,389 

2,350 

3,070 
11,640 


88,665 


7,707 
881 
3,303 
6,137 
7,650 


25,678 


290 


668,491 


3,711 
9,847 
819 
6,925 
1,194 

23,588 
28,175 
2,206 
26,489 
24,323 

5,173 

1,434 

2,826 

4 

10,002 

27,448 

8,907 

27,823 

57 

41,590 

605 
2,530 

255,676 


96,841 


16,860 
1,999 

56,803 
6,415 
6,693 

29,239 
3,191 
4,487 

29,050 
1,727 

3,263 
9,958 
2,125 
3,434 
40,697 
12,956 

228,897 


170 
1,687 
5,824 
1,641 
9,882 

7,363 
37,428 

1,252 
13 ,015 

1,581 

4,655 
13,406 

97,904 


9,062 
1,203 
2,745 
6,241 
7,802 

27,053 

198 

706,569 


1/    As  reported  by  exporters,   inporters,  and   industrial  and   commercial 
concerns  in  the  United  States.     Data  exclude  claims  held  through 
United  States  banks,  and  intercoii5)any  accounts  between  United  States 
companies  and  their  foreign  affiliates. 

2/    Data  in  this  table  have  been  revised   to  include   liabilities  not  report- 


ed  previously,  which,  as  of  June  30,  1958,  totaled  $85,389  thousand. 
Revised  quarterly  data  for  March  1955-March  1958  may  be  obtained  from 
the  Office  of  International  Finance,  Treasury  Department,  Washington 
25,  D.  C. 

Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  February  1958. 
Preliminary.  r      Revised. 
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The  current  financial  etatementa  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  begin- 
ning with  the  August  1956  Issue  are  compiled  from  reports 
submitted  to  the  Treasury  under  Department  Circular 
No.  966,  issued  January  30,  I956,  and  Supplement  No.  1, 
Issued  June  1,  1956.  The  regulations  so  Issued  are  pur- 
suant to  Section  1X4^  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1950  (31  U.S.C.  66  b),  and  represent  another 
step  In  the  program  of  comprehensive  and  Integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  In  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  under  Executive 
Order  No.  S512  of  August  I3,  19'^0,  as  amended  by  Execu- 
tive Order  No.  9084  of  March  3,  19^2,  under  which  fi- 
nancial statements  previously  published  In  the  Bulletin 
were  submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
Included  In  the  Government  Corporation  Control  Act,  aa 
amended  (31  U.S.C.  SkS,  856);  and  all  other  aotlvitlee 
of  the  Government  operating  as  revolving  funds  for  vAiloh 
business-type  public  enterprise  or  Intragovernmental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-llquldatlng  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  In  the  accumulation  of  substantial 
Inventories,  Investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  are  capable 
Of  furnishing  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  statements  of 
financial  condition,  Income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.     The    statements   of   financial    condition  are 


published  quarterly  and  appear  as  Section  I  In  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  3I,  1956,  and  were  presented  In  the  August  1956 
Bulletin.  Statements  of  Income  and  expense  and  source  and 
application  of  funds  are  published  semiannually,  for  June  30 
and  December  31  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  1956,  and  were  published 
in  the  January  1957  Bulletin,  within  the  sections,  the 
agencies  are  grouped  In  separate  tables  by  type, as  follows: 
public  enterprise  revolving  funds,  Intragovsrnmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  Including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No,  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorized 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  Information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  H 
for  June  30,  1957,  and  the  data  were  published  In  th« 
December  1957  Issue  of  the  Bulletin  as  Part  B  of  Table  M 
In  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  datei 
is  Included  In  Section  I  of  the  Bulletin  presentatloi 
beginning  with  the  June  195^  Issue.  Tw)  classification! 
of  the  loans  are  shown,  one  by  type  and  one  by  agency, 
Data  prior  to  1956  are  based  on  the  earlier  reportlnj 
requirements,  which  provided  for  complete  coverage  ol 
Government  lending  agencies. 
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income  and  Expense  for  the  Twelve  Mont 
)le   1.-  Summary  by  Specified  Classes  o 

(In  thousands  of  dollars) 

^  Aerivi'i'iw^,    , 

Section  II  -   ] 
Tal 

hs  Ended  June  30,    1959 
f  Activities 

Account 

Total 

Public  enterprise 
revolving  funds 
(See  Table  2) 

Intragovernmental 
revolving  funds 
(See  Table  3) 

hi 

Certain  other                                       1 
activities                                           1 
(See  Table  4) 

1 

INCOME  AMD  EXPENSE 

Income: 
Sales  of  goods  and  services 

6,818,088 
24,499 

1,139, as 

252,121 
39,260 
71,812 

5,273,335 

24,499 

392,924 

252,121 

36,588 

57,891 

1,U8,996 

2,672 
5,754 

95,756 

746,494 

8,166 

Interest: 

Other  interest  income 

Guaranty  and  insurance  premiums 

Other  income 

Total  income 

8,345,197 

6,037,358 

1,457,423 

850,  a7 

Expense: 
Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold 

3,327,459 

150,128 

2,734,ia 

1,503,962 

286 

-227,907 

487,202 

92,334 

303,600 

376,012 

440,103 
66,926 

240,602 
39,018 

2,894,968 

8,333 

2, 6a, 078 

1,155,042 

362 

-226,055 

70,272 

62,230 

230,668 

191,061 

355,039 
58,229 

232,297 
32,713 

432,491 

ia,795 

93,063 

348,921 

-76 
-1,853 

381,271 
17,464 
22,558 

2,279 

-3  a 

35,659                                      1 

12,6a                       1 
50,374                       1 

184,951 

85,063 
8,697 
6,026 
6,646 

Wages  and  salaries  applied 

Increase   (-) ,  or  decrease,  in: 

Finished  goods 

Other  operating  expenses 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 
Interest  on  borrowings  from  the  U.  S. 
Treasiiry 

Other 

Other  major  expense  items 

Total  expense 

9,533,866 

7,706,236 

1,437,572 

390,058                                  \] 

Other  gains,  or  losses   (-): 
Charge-off s 

-30,658 

-2,053 

-185,953 

-19,175 

-16,  a7 

-7,986 

230 

-21,021 

-a9 

513 

-222 

1,066 

-13,822                                           i 

5,419                r 

-185,960                                    K 
780                                    1 

Gain,  or  loss   (-),  on  sale  of  fixed  assets 
Gain,  or  loss   (-) ,  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses   (-) 

-237,839 

-45,194 

938 

-193,583 

Net  income,  or  loss   (-) ,  before  change  in 

-1,426,508 

-1,714,072 

20,789 

266,775 

Increase   (-) ,  or  decrease,  in  allowances 
for  losses: 
Allowance  for  losses  on  loans 

-163,779 

10,318 

-1,558 

-Ul,378 

-5,553 

-161,668 

10,318 
-1,570 

-4a, 255 

-5,777 

12 
-123 

-2,111 
224 

Allowance  for  losses  on  acquired  security 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Met  increase   (-),  or  decrease,  in 

-601,949 

-599,952 

-111 

-1,886 

Net  income,  or  loss   (-) ,  for  the  period 

Charges   (-) ,  or  credits,  applicable  to 
prior  years 

-2,028,457 
-29,975 

-2,314,024 
5,040 

20,678 
-88 

264,889 

-34,927 

Net  income,  or  loss   (-)"»  transferred  to 
accumulated  net  income,  or  deficit   (-) 

-2,058,432 

-2,308,984 

20,590 

229,962 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-9,399,752  r 
-2,058,432 

-38,660 
1,157,832 

-6, 5a, 799  r 
-2,308,984 

-27,483 
1,745,996 

32,922  r 
20,590 

-11,177 

-2,890,875 
229,962 

-588,164 

Balance  at  end  of  previous  fiscal  year 

Net  income  ,  or  loss   (- ) 

Capital  transfers  of  earnings  or  profits 
to  the  D.  S.   Treasury   (-) 

Other 

Balance  at  end  of  reporting  period 

-10,339,012 

-7,132,270 

A2,336 

-3,249,077 

1  ) 

r    Revised. 
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Section  II 


Income  and  Expense  for  the  Twelve  Months  aided  June  30,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars)  


Account 


INCOME  AND  EXPENSE 

Inccnie: 

Sales  of  goods  and  services 

Intereatt 

On  public  debt  securities 

Other  interest  Inooms 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  Income 


Total  income. 


Expense: 

Direct  cost  of  goods  au»d  services  sold: 

Cost  of  commodities  sold 

Msiterlals  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-)  i  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  3. 
Treasury 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Charge-offs 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease.  In  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  Increase  (-) ,  or  decrease.  In 

allowances  for  losses 

Net  income,  or  loss  (-)  ,  for  the  period.... 
Charges  (-)  ,  or  credits,  applicable  to 

prior  years 


Net  income ,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-) . 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year.... 

Net  Income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 
Footnotes  at  end  of  Section  111. 


Total 
1/2/ 


5,273,335 

2i,i99 

392,924 

252,121 

36,588 

57,891 


6,037,358 


2,894,968 

8,333 

2,6U,078 

1,155,042 

362 

-226,055 

70,272 

62,230 

230,668 

191,061 


355,039 
58,229 

232,297 
32,713 


International 

Cooperation 

Administration 


Development 

loan 

fund 


Foreign 
investment 
guaranty 
fund 


7,706,236 


-16, a? 

-7,986 

230 

-21,021 


-45,194 


-1,714,072 


-161,668 

10,318 

-1,570 

-441,255 

-5.777 


-599,952 


-2,314,024 
5,040 


-2,308,984 


-6,541,799  r 
-2,308,984 

-27,483 
1,745,996 


-7,132,270 


786 
29 


816 


Atomic 
Energy 
Commission 


1,367 


1,367 


5 
1,121 


67 


1,193 


Defense 

production 

guaranties 


Export-Import  Bank  of  Washington 


61 


61 


Regular 
lending 
activities 


128,158 
32 


128,190 


-384 


-384 


-384 


1,367 


19 
2,149 


40,519 
93 


42,781 


61 


85,  go 


1,367 


1,367 


-384 


-384 


2,683 
1,367 


4,050 


61 


61 


436 

61 


497 


85,  ao 


85,410 


509,^71 
85,ao 

-22,500 


572,381 


(Continued  on  following  page) 


Liquidation  of 
certain 

Reconstruction 
Finance  Corpo- 
ration assets 


Expansion 
of  defense 
production 


413 


413 


1,465 


1,465 


316 


Ml 


700 


97 


97 


97 


657 
97 


764 


764 


764 


2,841 
764 


753 


3,605 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Bkided  June  30,   1059 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Farm  Credit  Administration  2/ 

Federal  Home  Loan 
Bank  Board  ij 

Panama 

Canal 

Company 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Small  Business 
Administration 

Federal 
Farm 
Mortgage 
Corporation 

Agricultural 
marketing 
revolving 
fund 

Account 

Revolving 
fund 

Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 

Revolving 
fund 

INCOME  AMD  EgEMSE 
Income: 

- 

- 

8,497 

7,249 

35,231 

_ 

1 

87,388 

95 

750 

904 
5 

Intereat: 

15,103 

Guaranty  "nd  Inffur^nc^  pr^miims 

256 

Other  income 

9 

• 

- 

8,497 

42,481 

88,233 

910 

15,368 

E:^nse: 
Direct  cost  of  goods  and  services  sold: 

5 

- 

6,528 

43 

1,601 

681 

9 

738 

13,685 

35,349 
6,001 
8,687 

8,979  i/ 
12,5/,6 

947 
207 
378 

3,612 

Materials  applied 

Other  applied  expenses ..•••.«•. 

Increase  (-),  or  decrease.  Ins 
Work— In- process .•....••..•.•.•.••..... 

Finished  goods •......•••••.•.••••••••• 

560 

Depreciation. ••.•.•.•••.••••.... 

10,289 

Interest  expense: 
Interest  on  borrowings  from  the  U,  S, 

Other 

6,294  6/ 

Miscellaneous  expense 

5 

- 

8,171 

1,429 

85,248 

5,144 

17,142 

Other  gains,  or  losses  (-): 

_ 

2 

- 

- 

-1 

-1,056 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

4 

Total  other  gains,  or  losses  (-) 

- 

2 

- 

_ 

-1 

- 

-1,053 

Net  income ,  or  loss  (- ) ,  before  change  in 
valuation  allowances 

-U 

2 

326 

41,052 

2,984 

-4,234 

-2,827 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

3,980  7/ 
3,980 

-2,269 
-20 

Allowance  for  losses  on  acquired  security 
or  collateral ••* 

Allowance  for  losses  on  fixed  assets 

Other 

-83 

Net  increase  (-) ,  or  decrease.  In 
allowances  for  losses 

- 

- 

- 

- 

- 

-2,372 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-),  or  credits,  applicable  to 
prior  years 

-u 

2 

326 
-633 

41,052 
-83 

2,984 
-1,491 

-254 

-5,200 

Net  incone,  or  loss  (-),  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-u 

2 

-308 

40,969 

1,492 

-254 

-5,200 

CHANGES  IN  ACCUMOLATED  NET  INCOME  OR  DEFICIT 

7,888 
-2,100 

-314,084 
2 

276 
-308 

265,207 
40,969 

-765 

88,548 
1,492 

-254 

Balance  at  end  of  previous  fiscal  year 

-21,034 
-5,200 

Capital  transfers  of  earnings  or  profits 
to  the  n.  S.  Treasury  (-) 

Other 

_ 

Balance  at  end  of  reporting  period 

5,783 

-314,082 

-31 

305,410 

90,041 

-254 

-26,233 

1 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)  


Jmall  Business 
Idmlnistration- 
Continued) 

Tennessee 

United  States 

Veterans'  Administration 

i 

Agency 

Canteen 
service 
revolving 
fund 

Direct 
loans  to 
veterans 
and 
reserves 

Rental, 
maintenance, 
and  repair 
of  quarters 

Servlee- 
H1  flnhind 

Accoiint                 I 

Reconstruction 
'inance  Corpora  ■ 
tion  liquida- 
tion fund 

Valley 
Authority 

Informational 
media 
guaranty 
fund 

veterans' 
Insurance 
fund 

INCOME  AND  EXPENSE 
Income: 

382 

10 

173 

248,599 

18 

9,360 

3 

132 

2,500 

35,317 

75 
35 

32,741 
669 

101 

Interest t 

18 
3,428 

~ 

565 

257,977 

2,635 

35,426 

33,  ao 

101 

3,U7 

E^qpenaet 

Direct  coat  of  goods  and  services  sold: 

89 
842 

4,279 

1,801 

157,052 

271 
950 

4,531 
48,467 

2,964 

5 

rj— ,    ! 

514 

24,808 
6,827 

1,065 

536 

1,465 

20,143 
369 

92 

_ 

Mifjkr'lAl  n  ATiDlled.  .........•>■•••••••••• 

Increase  (-)»  or  decrease,  in; 

- 

Interest  expense: 

Interest  on  borrouings  from  the  U,  S. 

- 

ru-ViAT*        .  .- ••.••••«••••■•••• 

4,141 

other  najor  expense  items 

931 

220,318 

514 

34,702 

20,512 

92 

4,141 

other  gains,  or  losses  (-): 

-407 
-14 

- 

-2,187 
-1,676 

2 

-154 
15 

- 

-4 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Qaln,  or  lose  (-),  on  sale  of  other  assets 

- 

-422 

. 

-3 ,863 

2 

-139 

- 

-4 

Met  income,  or  loss  (-),  before  change  in 

-788 

37,660 

-1,742 

727 

12,759 

9 

-699 

Increase  (-) .  or  decrease,  in  allowances 
for  losses: 

453 
-30 

- 

- 

- 

- 

- 

AUowHnce  for  losses  on  acquired  security 

- 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

-2,730 

Other 

Net  increase  (-) ,  or  decrease,  in 

428 

_ 

- 

- 

-2,730 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

-359 

37,660 

-1,742 

727 

12,759 

9 
24 

-3,429 

Net  income,  or  loss  (-) ,  transferred  to 

-359 

37,660  8/ 

-1,742 

727 

12,759 

33 

-3,429 

CHANGES  IN  ACCaHJLATED  NET  INCOME  OR  DEFICIl 

r 

-1,569 
-359 

281,527 
37,660 

-15,994 
-1,742 

9,283 
727 

-851 

38,408 
12,759 

5 

33 

-7 

-10, 2U 

Balance  at  end  of  previous  fiscal  year 

-3,429 

Capital  transfers  of  earnings  or  profits 
to  the  D.  S.  Treasury  (-) 

- 

Other 

Balance  at  end  of  reporting  period 

-1,928 

319,187 

-17,736 

9,159 

51,167 

31 

-13,673 

Footnotes  at  end  of  Section  l-li. 

(Continued 

on  following  pag 

a) 

January  I960 


79 


.COBFORATIONS  fJXD  CEFCEAIN  OTHER  BOSmBSS-TTPE  ACi'iViTUKS. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1059 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Veterans'  Administration  -  (Continued) 

General  Services  Administration 

Soldiers ' 

and 

sailors' 

civil 

relief 

Veterans ' 

special 

term 

insurance 

fund 

Vocational 
rehabili- 
tation 
revolving 
fund 

Public  buildings  2/ 

Abaca 
Fiber 
program 

Account 

Costs  of 
maintenance, 
repair,  etc., 
of  improvements 

Maintenance, 
etc.,  Lafayette 
Building 
Washington, D.C. 

Federal 

Facilities 

Corporation 

INCOME  AND  EXPENSE 

Income: 

Sal  e8  of  goods  and  servi  cea 

- 

1,398 
» 

22,359 

- 

114 

8 

2,598 

1 

Interest: 

On  public  debt  securities 

Other  Interest  incon^ 

387 

Other  incGB&e 

50 

Total  income 

• 

23,756 

- 

114 

8 

2,599 

436 

Expense: 

Direct  cost  of  goods  and  services  sold: 
Cost  of  conniiodltles  sold 

- 

5,895 

- 

1 

1 

2,257 

648 

122 
13 
89 
38 

5 

Uages  €ujd  salaries  applied 

Increase  (-) ,  or  decrease,  in: 
Work— In-process •••••........ •.... 

Other  operating  expenses •••••.••.•.••••.•. 

369 

283 

26 

Grants  and  contributions «•••■•••.. 

Interest  expense: 
Interest  on  borrowings  from  the  D.  S. 

Other 

Other  t» Jor  expense  items 

Miscellaneous  expense 

_ 

Total  expense 

- 

5,895 

- 

1 

1 

3,171 

679 

Other  gains,  or  losses  (-): 
Charge-off s 

-29 
-1,«9 

» 

-2 

-631 
-84 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

- 

Total  other  gains,  or  losses  (-) 

-1,468 

» 

-2 

- 

- 

-715 

. 

■it  income ,  or  loss  (- ) ,  before  change  in 
Taluation  allowances 

-l,i67 

17,861 

-2 

113 

7 

-1,288 

-242 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 
AllowiiTice  for  losses  on  lownfl 

- 

-2,462 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Other 

~ 

Net  increase  (-) ,  or  decrease,  in 

_ 

-2,462 

_ 

_ 

_ 

_ 

_ 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-),  or  credits,  applicable  to 
prior  years 

-l,i67 

15,400 

-2 

113 

7 

-1,288 
83 

-242 
56 

Net  income,  or  loss  (-) ,  transferred  to 
accunnilated  net  income,  or  deficit  (-) 

-1,467 

15,400 

-2 

113 

7 

-1,205 

-186 

CHANC2S  IN  ACCDMJLATED  NET  INCOME  OR  DEFICIT 

-211 
-1,467 

35,857 
15,400 

4 
-2 

549 
113 

-662 

34 
7 

-40 

-8,277 
-1,205 

Balance  at  end  of  previous  fiscal  year 

10/ 
-186 

Capital  transfers  of  earnings  or  profits 
to  the  U .  S .  Treasury  (- ) 

Other 

186 

-1,678 

51,256 

2 

- 

- 

-9,482 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ekided  June  30,   1050 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Accoiint 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


INCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  Interest  income 

Gxjaranty  and  insurance  premiums. 

Other  ma j  or  income  items 

Other  income 


Total  income. 


General  Services  Administration  -  (Continued) 


Expense : 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-)  i  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-); 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral ' 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period.... 
Charges  (-) ,  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income ,  or  deficit  (-).... 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 
Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


Footnotes  at  end  of  Section  III. 


3U 


353 


7 

5i 


61 


-^71 
iO 


-430 


-138 


A70 


470 


331 
-3 


329 


10/ 
329 


-329 


Expansion 
of  defense 
production 


Defense 

production 

guaranties 


Housing  and  Home  Finance  Agency 


24,893 


704 


955 
236 


26,788 


243,098 


3,467 

91 
-227,119 

ai 

2,044 
2,232 


42,526 

1,836 
486 


69,073 


-5,017 
-3,504 


-8,521 


-50,805 


-50,805 
14 


-50,791 


-175,352 
-50,791 


-36 


-226,179 


5 
771 


776 


College 
housing 

loans 


769 


769 


769 


12,893 
657 


13,550 


37 
1,675 

11,638 
657 


14,008 


-458 


-467 


4,556 
769 


-467 


-924 

1 


-924 


Office  of  the  Administrator 


Public 

facility 

loans 


-2,199 
-924 


5,325 


-3,123 


755 
115 


871 


5 
434 


595 
115 


1,149 


-279 


-103 


-103 


-382 


-38 


-795 
-382 


Public  works 

planning 

fund 


-1,176 


Liquidating 
programs 


-289 


-289 


-289 


-289 


-255 
-289 


-545 


9,312 

-49 
27 


9,290 


74 


626 

157 


2 
"350" 


-129 
-2,390 

-5,029 


-1,570 
-494 


-«1,984 


-1,102 
216 


-886 


-1,180,279  r 


-1,181,166 
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Section  II  -  Income  aikl  Expense  for  the  Twelve  Months  Ended  June  30,   1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 

(In  thousands  of  dollars) 


Account 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the 
Administrator 


(Continued) 


Urban 

renewal 

fund 


Community 
disposal 
operations 
fund 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


Special 

assistance 

functions 


Federal 
Housing 
Adminis- 
tration 


Public 
Housing 
Adminis- 
tration 


Agriculture 
Department 


Commodity 

Credit 

Corporation 


INCOME  AND  EgENSE 

icome: 

Sales  of  goods  and  services 

Interest  I 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  Insurance  premiums 

Other  major  income  items 

Other  Income 

Total  income * 

qjense: 
Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase   (-) ,  or  decrease!  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma j  or  expense  Items 

Miscellaneous  expense 

Total  expense 

;her  gains,  or  losses  (-): 

Charge-off 3 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses   (-) 

>t  Income,  or  loss   (-) ,  before  change  in 
nluation  allowances 

icrease   (-) ,  or  decrease,  in  allowances 
'or  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase   (-) ,  or  decrease,  in 

allowances  for  losses 

it  income,  or  loss   (-) ,  for  the  period 

larges   (-) ,  or  credits,  applicable  to 
3rlor  years 

>t  income,  or  loss   (-) ,  transferred  to 
iccumulated  net  income,  or  deficit   (-) 

UMGES  IM  ACCUMULATED  NET  INCOME  OR  DEFICIT 

ilance  at  end  of  previous  fiscal  year 

Net  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U .  S .  Treasury  (- ) 

Other 

ilance  at  end  of  reporting  period 

Mtnotes  at  end  of  Section  III. 


2,U1 


1,249 


3,690 


75,537 
2,255 
1,2^9 


79,041 


-75,351 


-604 


-604 


-75,955 
-3 


-75,958 


669 
43 


711 


660 


660 


205 
379 


584 


635 


635 


635 


90,151 
137 


90,288 


49 
1,998 


27,606 
28,904 

9,612 


68,169 


-218 
2 


-216 


21,903 


21,903 


21,903 


24,599 

13,753 
63 


38, a5 


1,689 

17,683 
1,823 


21,195 


109 


109 


17,329 


-533 


-533 


16,796 


16,796 


15,852 

8,738 

165,639 

468 


190,697 


263 
53,028 


11 


53,30i8 


23 
-21,244 


-21,221 


116,174 


10,339 
-534 


9,804 


125,978 


125,978 


2,767 

2,897 
667 


6,331 


498 

352 

12,369 

115,367 


994 
1,134 


130,714 


92 
-20 

-4,589 


-4,517 


-128,900 


-417 


-417 


-129,317 
93 


-129,224 


1,799,743 

45,593 

3,174 
1,848,511 

2,610,597 


9,785 

917 

38,256 


178,909 
13,629  11/ 
213,839 
3.699 

3,069,632 


-3,727 


16,102 


12,375 


-1,208,746 


-160,200 


-441,255 
-3,761 

-605,216 


-1,813,962 
1,745 

-1,812,217 


-132,834 
-75,958 


-570 
635 


109,411 
21,903 


7,238 
16,796 


643 ,336 
125,978 


-11,402 


-208,793 


65 


131,314 


24,034 


757,912 


-752,861 
-129,224 

-521 
264 


-882,342 


-5,711,271 
-1,812,217 


1,760,400 


-5,763,087 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  aided  June  30,   1859 
Table  2.-  Public  toterprlse  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


TNCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  Income  items 

Other  income 


Agriculture  Department  -  (Continued) 


Federal 

Crop 

Insurance 

Corporation 

12/ 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

ffeterials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) >  or  decrease,  in: 

Work- in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 


Total  expense 

Other  gains ,  or  losses 


(-): 


Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income ,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 

accumulated  net  income ,  or  deficit  (-).... 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  {-) 

Other 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section  III. 


17,620 
608 


18,308 


13 
6,832 


i,504 
950 


12,299 


-597 


-597 


5,a2 


1,178 


1,178 


6,590 


6,590 


Farmers'  Home  Administration 


Disaster 
loans,  etc., 
revolving 
fund 


-121,911 
6,590 


-115,321 


2,558 


2,558 


4,U9 


A,U9 


-1,25^ 

1 


-1,254 


-2,8U 


1,295 


1.297 


-1,5^6 
10 /V 


-1,U2 


-81,238 
-1,U2 


-82,680 


Farm  tenant 
mortgage 
insurance 
fund 


AH 
2,091 


2,579 


978 


AOl 


1,379 


-35 
-2 


-36 


1,164 


1,164 


1,164 


6,297 
1,164 


7,461 


Expansion 
of  defense 
production 


Commerce  Department 


Aviation 
war  risk 
insurance 
revolving 
fund 


Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


1,665 
13 


1,677 


-1,677 


-1,677 


-1,677 


-63,159 
-1,677 


-64,837 


10 


39 
1,323 


1,372 


Vessel 
operations 
revolving 
fund 


10 


29 


1,343 


-713 


-713 


629 


629 


365 
629 


994 


(Continued  on  following  page) 
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Section  II  -  Income  and  Bxpense  for  the  Twelve  Months  Ended  June  30,    1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Ck)ntlnued) 

(In  thousands  of  dollars) 

Commerce  Department  -   (Continued) 

Defense  Department 

HEW  Department 

Maritime 
activities  - 
(Continued) 

Inland 

Waterways 

Corporation 

Defense 

production 

guaranties 

Air  Force 
Department 

Army 
Department 

Navy 
Department 

Public  Health 
Service 

Defense  production  guaranties 

Operation  of 
commissaries, 
narcotic 
hospitals 

War  risk 
insurance  re- 
volving fund 

INCOME  AND  EXPENSE 
come: 

367 

280 

- 

205 
823 

97 
3 

582 

210 
3 

Interest t 

(luRrftnty  "nd  Inwirpnco  prflmlumiij 

Other  ma  j  or  Income  Items , 

Other  income ....• 

Total  Income 

367 

280 

- 

1,027 

100 

582 

213 

sense: 

)irect  cost  of  goods  and  services  sold; 
Cost  of  commodities   sold 

7 
9 

1 

- 

109 
5 

3A 
» 

52 

» 

1^6 

6i 
2 

Materials  applied 

Wages  and  salaries  applied 

Increase   (-),  or  decrease,  in: 

Finished  goods ,,,,,, 

Administrative  expenses , 

Orants  and  contributions 

Interest  expense: 
Interest  on  borrowings  from  the  U.  S, 

Other 

Other  major  expense  items. •••..... 

Klscellaneous  expense 

15 

1 

- 

lU 

3A 

52 

213 

Mr  gains,  or  losses   (-): 

Charge-off s 

- 

- 

- 

8 

- 

- 

Gain,  or  loss   (-) ,  on  sale  of  fixed  assets 
Sain,  or  loss    (-)  ,  on  sale   of  other  assets 
Other 

Total  other  gains  t  or  losses   (— ) 

- 

- 

- 

- 

8 

- 

- 

t  income,  or  loss   (-),  before  change  in 

352 

279 

- 

913 

7i 

530 

-1 

crease   (-) ,  or  decrease,  in  allowances 
or  losses: 

- 

- 

- 

- 

- 

- 

- 

Ulowance  for  losses  on  acquired  security 

Lllowance  for  losses  on  fixed  assets 

Other 

Net  increase   (-) ,  or  decrease,  in 

_ 

_ 

- 

- 

- 

- 

- 

t  income,  or  loss   (-) ,  for  the  period 

irges   (-) ,  or  credits,  applicable  to 

rior  years 

352 

279 
-2 

~ 

913 

7A 

530 

-1 

t  income,  or  loss   (-) ,  transferred  to 
ccumulated  net  income,  or  deficit   (-) 

352 

278 

- 

913 

lU 

530 

-1 

INGES  IN  ACCUMJLATED  NET  INCOME  OR  DEFICIT 

711 
352 

-U,529 
278 

6 

11,195 
913 

5,172 
74 

8,677 
530 

48 

-1 

lance  at  end  of  previous  fiscal  year 

Net  Income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.   Treasiiry   (-) 

Other 

lance  at  end  of  reporting  period 

1,063 

-14,251 

6 

12,108 

5,2-16 

9,207 

47 

1  1 

(Continued  or 

1  following  page 

M- 


{$1^ 


Treasury  Bulletin 


.COEPOR/fflOUS  ASH  CERTAIN  OTHER  BDSIHESS-TnE  ACi'iViTlES. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Continued) 


(In  thousands  of  dollars) 


INCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest! 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


HEW  Department- 
(Continued) 


Interior  Department 


Social  Securitjr 
Administration 


Bureau  of 
Federal  Credit 
Unions 


3,226 


3,226 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work- in- process ■ 

Finished  goods ■ 

Other  operating  expenses 

Depreciation 

Adininistrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  3. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


Bureau  of 
Indian  Affairs 


Liquidation 
of  Hoonah 
housing 
project 


17 
3,019 


3,059 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 


Increase  (-),  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 

accumulated  net  income,  or  deficit  (-).... 


167 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


167 


167 


573  r 
167 


43 
3 


741 


46 


Revolving 
fund  for 
loans 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses 
Fort  Peck 
project,  Mont. 


540 


540 


-324 


-172 


-172 


-495 


-495 


-2,140 
-495 


-2,636 


2,358 


2,358 

358 

413 


14 

7 

95 


238 
116 


1,242 


1,116 


1,116 
-71 


1,045 


8,227 
1,045 


9,272 


Footnotes  at  end  of  Section  III. 


(Continued  on  following  page) 


Upper 
Colorado 
River  Basin 
fund 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


6,697 


128 


6,825 


1,511 

1,658 

17 


1,192 
708 


5,077 


1,748 


1,748 
74 


1,822 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


219 


219 


220 


i,668  r 
1,822 


6,490 


-214 
-20 


-234 
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.CORPORATIONS  AND  CERTAIN  OTHER  BOSINESS-TXPE  ACTIVITIES. 


Section  II  -  Incone  and  Expense  for  the  Twelve  Months  ftided  June  30, 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


lOSO 


Account 


Interior  Department  -  (Continued) 


Office  of  Territories 


Alaska 
Railroad 
revolving 
fund 


Loans  to 
private 
trading 
enterprises 


Virgin 

Islands 

Corporation 


Expansion 
of  defense 
production 


Labor 
Department 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  re- 
volvinp  fiinri 


Post  Office 
Department 


Postal 
fund 


Treasury  Dept. 


Office  of 
the  Secretary 


Reconstruction 
Finance  Corpora- 
tion liquida- 
tion fund 


INCOME  AMD  EgENSE 

Inecoat 

Sales  of  goods  and  services 

Intereati 

Cki  public  debt  securities 

Other  Interest  income 

Ouaranty  and  inaurance  premiums. 

Other  oajor  Income  items 

Other  inccoe 


Total  inccDB 

bpansei 
Direct  cost  of  goods  and  services  sold: 

Cost  of  coamodltles  sold 

Mitarlals  applied 

Uages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) >  or  decrease >  Ini 

Work- la-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Qnnts  and  contributions 

Interest  e:q>ensei 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  Items 

Miscellaneous  expense 

Total  expense 


Otber  gains  J  or  losses  (-): 

Ohargo-of f  s , 

Qaln,  or  loss  (-)i  on  sale  of  fixed  assets 
Oaln,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains ,  or  losses   (- ) 

Het  income >  or  loss   {-) ,  before  change  In 
valuation  allowances 


Increase  (-),  or  decrease >  In  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

AUcMance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 


Net  Increase   (-) ,  or  decrease.  In 

allowances  for  losses 

Met  income,  or  loss  (-),  for  the  period. 
Q>»rges   (-),  or  credits,  applicable  to 
prior  years 


Net  Income,  or  loss   (-) ,  transferred  to 
accumulated  net  income,  or  deficit   (-). 


13,481 


13,481 


1,367 
7,287 
2,1U 


1,363 
965 


13,126 


-9 

1 


347 


-4 


344 
-2,523 


-2,179 


10 


2,668 

18 
306 


2,992 


9 

1,176 
241 
392 


464 
334 
171 


177  12/ 
267 


3,230 


-238 


-238 


-238 


331 


797 


1,128 


-5,075 


-5,075 


-6,203 


5,075 


5,075 


-1,128 


-1,128 


6,606 


6,606 


3,288 
30 


3,317 


3,288 


3,288 

-a3 


2,375 


3,042,212 


8,048 
26,772 


3,077,031 


2,623,265 
990,910 


67,806 


167 


3,682,148 


-605,117 


-605,117 
7,665 


-597,452 


1,717 
23 


1,741 


138 


149 


-29 


-29 


1,562 


50 


50 


1,612 
4 


1,617 


II 


CHl)r.F-S  TM  ACCaiOLATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

fct  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 

to  the  D.  S.   Treasury  (-) 

Other 


4,920 
-2,179 


27 
10 


-33 


-196 
-238 


-29,081 
-1,128 


853 
2,875 


-1,667 


Balance  at  end  of  reporting  period, 
footnotes  at  end  of  Section    III. 


2,7a 


-434 


-30,209 


2,061 


(Continued  on  following  page) 


-597,452 


-597,452 


10/ 
1,617 


-1,617 
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.CORPaWfflOBS  AHD  CKRPAIH  OTHER  BDBIHBSS-TIEE  ACnVITIBS. 


Section  II  -  Income  and  Expense  for  the  Twelve  Months  Bnded  June  30,   10B8 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


TNCQME  AND  EXPENSE 

Income  I 

Sales  of  goods  and  services 

Interest! 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  pramluiiiB . 

Other  major  income  items 

Other  income 


Total  income. 


Treasury  Department  -  (Continued) 


Office  of 

the  Seoretary- 

( Continued) 


Civil 
defense  loans 


Bureau  of 
Accounts 


Pund  for  payment  of 
Government  losses 
in  shipment 


53 

13 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Msiterials  applied 

Wages  and  salaries  applied 

Other  applied  expenses ■ 

Increase  (-) >  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  ma J  or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 

prior  years 

Net  income,  or  loss  (-) ,  transferred  to 

accumulated  net  income,  or  deficit  (-).... 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 


66 


Office  of  the 
Treasurer 


Treasurer  of  the  U,  S, 
check  forgery 
insurance  fund 


Expansion 
of  defense 
production 


227 


18 


5,736 
80 


8,816 


a 


un 


i8 


-u 


227 


105 

A,  127 
5i 


i,287 


-1,122 


-1,122 


3,407 


48 


/V8 


247 
48 


295 


-44 


-44 


-820 
-U 


-4,150 


-^,1^0 


-743 
183 


-560 


-865 


Footnotes  at  end  of  Section  III. 


-6 


15,044 
-560 


14,485 


January  I960 
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.COKPOIUKnONS  AHD  CERTAIN  OTHEH  BOSIRESS-TrEE  ACTIVITIES. 


Section  II  -  Income  and  ExpenBe  for  the  Twelve  Months  Ended  June  30,  1959 
Table  3.-  Intragovernmental  Revolving  Funds 

(In  thousands  of  dollars) 


Total 

1/ 

Legislative 
Branch 

Civil  Service 
Commission 

Veterans'  Ad- 
ministration 

General  Services  Administration 

Administrative 
expenses, 
foreign  aid 
procurements 

Buildings 

management 

fund 

Account 

Government 

Printing 

Office 

Investi- 
gations 

Supply 
fund 

General 

supply 

fund 

INCOME  AND  EIPENSE 
Income: 

1,448,996 

2,672 
5,754 

92,544 
3,852 

9,193 

138,104 
763 

1,909 

240,237 

64 
240,301 

282,431 

Interest I 

- 

GuftrAnty  and  Insiirftnc©  preniluiDB ■••■■••■■•■ 

_ 

_ 

Other  lucerne 

1,558 

Total  Inccme 

1,457,423 

96,396 

9,193 

138,866 

1,909 

283,989 

Direct  cost  of  goods  and  services  sold: 
Cost  of  conanodities  sold ••••••••■■■•■••• 

432,491 

141,795 

93,063 

348,921 

-76 

-1,853 

381,271 

17,464 

22,558 

2,279 

-341 

1,437,572 

25,370 
32,229 
28,709 

4,085 

692 

1,551 

-878 

105 
7,101 
2,067 

-172 
94 

135,581 

272 

1,340 

242 

-6 

330 
30 

1,293 

1,043 

239,103 
225 

166 

269,677 

Materials  applied •••.••••... 

- 

Wages  and  salaries  applied. ••••••••••••• 

- 

- 

Increase  (-) >  or  decrease,  in: 

. 

Finished  goods .••.••■••■•••••••••••••• 

- 

Other  operating  expenses •••••••••••••••••• 

9,307 

2,776 

Adailni8tr**tii^*'  ^Tn/mttftn ,  f,,,,,,,^,,....... 

- 

Grants  and  contributions ..••••••••••■■•••■ 

- 

Interest  expense: 
Interest  on  borrowings  from  the  D.  S. 

Other 

- 

Other  major  expense  items ••••.••••••••■••■ 

- 

Miscellaneous  expense 

32 

Total  expense 

91,758 

9,196 

139,082 

1,043 

239,493 

281,791 

Other  gains,  or  losses  (-): 

Charge-of f s ...•....•....•...•.•••••••••••• 

-419 

513 

-222 

1,066 

-71 
2 

10 

-12 
-9 

- 

-2 

-2 
337 

-2 

Qaini  or  loss  (-) ,  on  sale  of  fixed  assets 
Tidln,  or  loss  (-),  on  sale  of  other  assets 
Other 

249 
63 

Total  other  gains ,   or  losses  (-) 

938 

-68 

10 

-21 

-2 

335 

310 

Ret  Inccme >  or  loss  (-) ,  before  change  in 
valuation  allowances 

20,789 

4,569 

7 

-237 

864 

1,U3 

2,508 

Increase  (-) ,  or  decrease.  In  allowances 
for  losses: 

12 
-123 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 
or  collateral .,,, 

- 

Allowance  for  losses  on  fixed  assets 

Other 

- 

allowances  for  losses 

-111 

. 

_ 

. 

- 

- 

Net  income,  or  loss  (-) i  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

20,678 
-88 

4,569 

7 

-237 

864 
-1 

1,143 
-43 

2,508 
24 

Bet  income ,  or  loss  (- ) »  transferred  to 
accumulated  net  income,  or  deficit  (-) 

20,590 

4,569 

7 

-237 

864 

1,100 

2,532 

CHAMffiS  IN  ACCUMDUTH)  NET  INCOME  OR  DEFICIT 

32,922  r 
20,590 

-11,177 

8,329 
4,569 

-4,539 

5 

7 

-5 

33 
-237 

-33 

375 
864 

398 
1,100 

-398 

aOance  at  end  of  previous  fiscal  year 

2,172 
2,532 

Capital  transfers  of  earnings  or  profits 
to  the  D.  S.  Treasury  (-) 

-2,172 

Other 

B&lance  at  end  of  reporting  period 

42,336 

8,360 

7 

-237 

1,239 

1,100 

2,532 

Footnotes  at  end  of  Section  m. 

(Continued  o 

n  following  page 

) 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30, 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousanda  of  dollars) 


1959 


Footnotes  at  end  of  Section  III. 


General  Service 
Administration 

3 

Agriculture  Department           1 

Commerce  Department 

-  (Continued) 

Agricultural 

Research 

Service 

Forest 
Service 

Working 
capital 
fund 

National 

Account 

Construction 
services, 
public 
buildings 

Working 
capital 
fund 

Bureau  of 
Standards 

Working    1 
capital    ■ 
fund 

Working 
capital 
fund 

Working 
capital 
fund 

Working 
capital 
fund 

INCOME  AND  EXPENSE 
Income: 

2,361 

1,108 

3,343 

12 

14,930 

3,028 

32,554 

2,047 

Intereati 

_ 

~ 

~ 

~ 

OthBr  Inconie •••••••• •• ••■•> 

~ 

Total  inccne 

2,361 

1,109 

3,355 

14,930 

3,028 

32,554 

2,0^7 

Expense: 

Direct  cost  of  goods  and  services  sold; 

2,252 

2/13 

839 
16 

979 
1,862 

450 

a 

2,933 
1,728 
1,483 
4,262 

-23 

3,110 
1,148 

1,148 

1,409 

478 

1 
42 
94 

-172 

2,665 

21,575 

6,390 

759 
-1,138 

2,089 
21 

165 
276 
796 
618 

Increase  (-)  .  or  decrease ,  in: 

-9 

45 
51 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S, 

- 

63 

Total  e3q)ense 

2,252 

1,098 

3,332 

14,641 

3,000 

32,362 

2,006 

Other  gains,  or  losses  (-): 

-20 

» 

- 

405 

1 
1 

11 

1 

-19 

54 

• 

Qalii>  or  loss  (-) ,   on  sale  of  fixed  assets 
Qain ,  or  loss  {- ) ,  on  sale  of  other  assets 

1 

Total  other  gains >  or  losses  (-) 

-20 

* 

- 

405 

2 

48 

1 

Net  income,  or  loss  {-),  before  change  in 

90 

11 

24 

695 

29 

239 

42 

Increase  (-),  or  decrease,  in  allovranoes 
for  losses: 

- 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

- 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

ru.UAT< ••• 

- 

Net  increase  (-) ,  or  decrease.  In 

_ 

- 

- 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

90 

1 

11 
-1 

24 

695 

4 

2^ 
2 

23y 
9 

4^ 
-2 

Net  income,  or  loss  (-) ,  transferred  to 
accvmiulated  net  income,  or  deficit  (-) 

90 

10 

24 

699 

30 

2^8 

40 

CpANGES  IN  ACCUMJUTED  NET  INCOME  OR  DEFICIT 

a 

90 

10 
10 

-10 

16 

24 

638 
699 

39 
30 

20 
248 

-20 

291 
40 

Balance  at  end  of  previous  fiscal  year 

Capital  transfers  of  earnings  or  profits 

- 

Balance  at  end  of  reporting  period 

131 

10 

39 

1,337 

69 

248 

331 

(Continued  on  following  page) 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1959 
Table  3,-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 

Defense  Department 

Health,  Education,  and  Welfare  Department 

Interior 
Department 

Justice 
Department 

Air  Force 
Department 

Army 
Department 

Office  of 
the  Secretary 

Public  Health  Service 

Service  and 

supply 

fund 

Narcotic 
hospitals 

Office  of 
the  Secretary 

Federal 
Prison 
Industries, 
Inc. 

Account 

Industrial 
fund 

Corps  of 
Engineers 

Working 
capital  fund 

Working 
capital 
fund 

Working 
capital  fund 

INCOME  AND  EIPENSE 

InCCDBI 

Sales  of  goods  and  services 

293,901 
17 

234,U5 

1,485 
1 

5,396 

18 

639 
3 

1,792 

31,021 
163 

Interest 1 
On  public  debt  securities ,,, 

fKhfr   1  nt*r*fft  1  nciomn .,,,,,,, 

Gtiarantj  *?irf  lnm*r*nce  premiuiDa 

Other  nBjnr  Income  Items , 

Total  inccBie 

293,918 

234, U5 

1,486 

5,a4 

641 

1,793 

31,184 

K^qMnsei 
Direct  coat  of  goods  and  services  soldi 
Cost  of  (TTBiodltlflB  sold ...,,.. 

75,299 

7,772 

77,475 

2 

117,975 

10,894 

1,655 
4,989 

218,735 
7,515 

217 

408 

93 

668 

113 

106 

19 

•  50 

4^301 

804 

18 

278 

143 

1 

-5 

451 

26 

231 

167 
797 

a6 

159 
16 

18,079 
1,265 
5,049 

240 
-30 
443 
165 
431 

986 

Ifcterlala  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease >  Ini 

Work-1 n-proc*BB 

Plnlshed  goods 

Other  operating  expenses ••••..•••••••..... 

Depreciation ••••••••••••... 

Interest  expense) 
Interest  on  borrowings  from  the  D.  S. 

Other 

Other  major  expense  items..*, •••... ••••••• 

Miscellaneous  expeoBa 

Total  esqwnse 

289, a7 

233,112 

1,457 

5,401 

616 

1,787 

26,628 

Other  gains,  or  losses  (-)> 

Charg»-of  f  8 , 

- 

-34  . 
698 

- 

-6 
-2 

• 
7 

-1 

- 

Qalnt  or  loss  (-),  on  sale  of  flxnd  assets 
Qaln,  or  loss  (-),  on  sale  of  other  assets 
Other 

Total  other  gains >  or  losses  (-) 

- 

664 

- 

-7 

7 

-1 

- 

■•t  Inccoe,  or  loss  (-),  before  change  In 
^•luation  allouances 

4,501 

1,997 

29 

6 

33 

5 

4,555 

Increase  (-) ,  or  decrease,  In  allowanoea 
for  losses 1 
Allowance  for  losses  on  loans 

- 

- 

- 

- 

- 

- 

- 

AllcMsnce  for  losses  on  acquired  security 
or  collateral 

Allowance  for  loaaea  on  fixed  assets 

Other 

allowances  for  losses 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

llet  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

4,501 
-81 

1,997 

29 

-4 

6 
6 

33 

* 

-1 

4,5i.5 

Het  income,  or  loss  (-) ,  transferred  to 
accumulated  net  Income,  or  deficit  (-) 

4,420 

1,997 

26 

12 

33 

4 

4,555 

CHANGES  IN  ACCUMOUTia)  NET  INCOME  OR  DEFICIT 

723 

4,420 

1,093 
1,997 

80 
26 

136 
12 

307 
33 

27 

4 

17,941 
4,555 

-4,000 

Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 
to  the  n.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 

5,143 

3,090 

106 

148 

340 

32 

18,497 

following  page) 
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Section  II  -  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1959 
Table  3.-  Intragovernmental  Revolving  Fvmds  -  (Continued) 

(In  thousands  of  dollars) 


Labor 
Department 

Treasury  Department 

Account 

Office  of 
the  Secretary 

Bureau  of 

United  States 
Coast  Guard 

Working 
capital  fund 

Engraving 
and  Printing 

Supply 
fund 

Yard 
fund 

INCOME  AND  EXPENSE 
Income: 

1,122 

27,987 

15,829 
5 

13,501 

Interest  I 

. 

- 

- 

- 

60 

Tot&l  Income • •••• 

1,122 

27,987 

15,834 

13,561 

Gjtpense: 

Direct  cost  of  goods  and  services  sold: 

240 
609 
253 

23 

1,0U 

5,573 

10,027 

3,663 

-900 
-647 

2,928 
393 

5,336 

15,834 

421 

4,671 

4,127 

- 

Increase  (-) ,  or  decrease.  In: 

^ 

- 

2,487 

129 

1,682 

- 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S, 

'_ 

" 

Other  major  expense  items,...* 

210 

Total  expense 

1,126 

27,  a7 

15,834 

13,726 

Other  gains,  or  loesee  (-)s 

-2 

-339 
-89 

-41 

-161 
-84 

-9 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

-2 

-469 

-245 

-9 

Net  Income,  or  loss  (-) ,  before  change  in 

-5 

102 

-245 

-175 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

12 
-123 

- 

Allowance  for  losses  on  acquired  sec\irlty 

- 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

- 

Net  increase  (-) ,  or  decrease,  in 

-111 

_ 

- 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

-5 

-9 

-245 

-175 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-5 

-9 

-245 

-175 

CHANGES  IN  ACCUMnATED  NET  INCOME  OR  DEFICIT 

ji           

-5 

-55 
-9 

249  r 
-245 

Balance  at  end  of  previous  fiscal  year 

53 
-175 

Capital  transfers  of  earnings  or  profits 

- 

Balance  at  end  of  reporting  period 

-5 

-64 

4 

-122 

Footnotes  at  end  of  Section  HI. 
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.COBFORifflORS  MD  CKHTAHf  OTHER  BOSHIESS-aTPE  ACnvrnXS. 


Section  II 


Income  and  Expense  for  the  Twelve  Months  Ekided  June  30,  1959 
Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 

1/ 

International  Cooperation 
Administration 

Export- Import 
Bank  of 
Washington 

Veterans ' 
Administration 

General 

Services 

Administration 

Agriculture 
Department 

U.  S.   dollar 
loans 

Foreign 

currency 

loans 

Loan 

gtiaranty 

program 

Account 

Foreign 
eiirrency 
loans  li/ 

Public  Works 
Administra- 
tion (in 
liquidation) 

Farmers ' 
Home 
Adminis- 
tration 

INCOME  AMD  EXPENSE 

[ncome: 
Sales  of  goods  and  services ...••...•, 

95,756 
746,494 

8,166 
850,417 

35,659 

12,6a 

50,374 

184,951 

85,063 
8,697 
6,026 
6,646 

390,058 

-13,822 

5,a9 

-185,960 

780 

-193,583 
266,775 

-2,111 

224 
-1,886 

39,215 

12,157 

328 

9,748 
508 

2,011 

Interest: 

Other  interest  Inccane ......,..• 

34,529 

O^Mir^nty  ^nd  lnsnr''n''-«  pr*?iniuins 

Other  major  inccne  items 

Other  Inccne 

61 

39,215 

12,157 

328 

10,256 

2,011 

34,590 

Sjqiense: 
Direct  cost  of  goods  and  services  sold: 
Cost  of  comnodltlefl  sold 

22,107 

- 

1 

6,026 
4,948 

- 

Ibterials  applied 

Uages  and  salaries  applied .•......•.•••• 

_ 

Increase  (-) ,  or  decrease,  in: 

Finished  goods ..•.•••..•.•....• 

_ 

Other  operating  expenses •..••.•••.•..•..•• 

_ 

Administr^^tive  expenses 

30,998 

Grants  and  contributions ..■•■••••■••••...• 

Interest  expense: 

Interest  on  borrowings  fron  the  D.  S. 
Treasury. .•••..••.••...•..•••.•...•..•. 

6,888 

Other 

Miscellaneous  expense 

_ 

Tot&l  expense .......•..•.•.. 

22,107 

- 

1 

10,974 

- 

37,886 

Jther  gains,  or  losses   (-): 
Charge-off s 

- 

- 

- 

-57 
5,935 

- 

-13,755 

Gain,  or  loss   (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss   (-),  on  sale  of  other  assets 
Other 

-10 

- 

- 

- 

5,877 

- 

-13,765 

let  inccn»,  or  loss   (-),  before  change  in 
valuation  allowances 

17,108 

12,157 

327 

5,160 

2,011 

-17,060 

iicrease   (-),  or  decrease  >  in  allowances 
for  losses: 
Al 1 owancft  for  1  op sep  on  1 oftns 

- 

- 

- 

-4,110 

- 

-1,184 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Other 

4,334 

allowEinces  for  losses 

-4,110 

3'.150 

let  incoma,  or  loss   (-) ,  for  the  period 

Charges   (-),  or  credits,  applicable  to 
prior  years 

264,889 
-34,927 

229,962 

17,108 

12,157 

327 

1,050 
3 

2,011 

-13,910 
-21 

Set  income,  or  loss   (-) ,  transferred  to 
accumulated  net  income,  or  deficit   (-) 

17,108 

12,157 

327 

1,053 

2,011 

-13,931 

:BAHGES  IN  ACCOMJLATED  NET  INCOME  OR  DEFICIT 

-2,890,875 
229,962 

-588,164 

-16,431 
17,108 

-23,871 

1,566 
12,157 

-9,259 

327 

-64 

-16,585 
1.053 

-1,586,805 
2,011 

-2,051 
-1,586,845 

Balance  at  end  of  previous  fiscal  year 

-169,987 
-13,931 

Capital  transfers  of  earnings  or  profits 
to  the  tl.  S.  Treasury  (-) 

Other 

- 

kl&nce  at  end  of  reporting  period 

-3,249,077 

-23,194 

4,464 

263 

-15,532 

-183,918 

. 

(Continued  on  following  page) 
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Section  II 


-  Income  and  Expense  for  the  Twelve  Months  aided  June  30,   1959 
Table  4.-  Certain  Other  Activities  -   (Continued) 

(In  thousands  of  dollars) 


Agriculture 
Department  - 

Commerce     ' 
Department   ^ 

ealth,  Educa- 

Interior  Department 

Treasury 
Department 

are  Department 

Bonneville 

Power 

Administration 

Southeastern 

Power 

Administration 

Southwestern 

Power 

Administration 

Account 

Rural 

Electrifica- 
tion Adminis- 
tration 

Dffice  of 
vt.iti„,»     Sducatlon 

Miscellaneous 
loans  and 

activities   -<»ns  to 
students 
(World  War  II) 

certain  other 
assets 

INCOME  AM)  EXPENSE 
Income: 

57,466 

7,515 
3,682 

9 

66,359 
1,615 

14,864 

14,533 

1 

Intereats 

583,515 

~ 

2,300 

Tot&l  incona 

57,467 

11,197 

9 

67,974 

14,864 

14,534 

585,815 

SxpOOMt 

Direct  cost  of  goods  and  eervicee  oold; 

9,539 
56,068 

12,310 

9,642 
184,951 

1,698 

- 

10,532 

11,934 

8,075 

2,228 

4 
143 

10,590 

702 

51 

623 

_ 

" 

Increase  (-) ,  or  decroaee,  in: 

- 

Interest  expense: 
Interest  on  borrowings  from  the  U.S. 

- 

Other     ,♦.......•......-•••••••••••• 

Total  esroense ....•••*■•••••••••••••••••••• 

65,607 

208,601 

- 

30,5a 

2,375 

11,966 

" 

Other  gains,  or  loeses  (-): 

; 

-505 

-185,960 

845 

-10 
-3 

-62 

- 

- 

- 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

- 

Total  other  gains t  or  losses  (—)..•..••••• 

_ 

-185,621 

-13 

-62 

- 

- 

- 

Net  income,  or  loss  (-) ,  before  change  in 

-8,ia 

-383,026 

-4 

37,371 

12,489 

2,567 

585,815 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

-927 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

- 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

~ 

Net  increase  (-),  or  decrease,  in 

-927 

. 

_ 

- 

- 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-),  or  credits,  applicable  to 

-9,067 

-383,026 
9,839 

-4 

37,371 
-U,742 

12,489 
64 

2,567 
-71 

585,815 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-9,067 

-373,186 

-U 

-7,371 

12,553 

2,496 

585,815 

CHANQES  IN  ACCOMILATED  NET  INCCmE  OR  DEHCII 

-66,798 
-9,067 

-1,394,A87 
-373,186 

-1,888 

-217 
-4 

-19 

31,358 
-7,371 

67,492 
12,553 

14,338 
2,496 

245,682 
585,815 

Balance  at  end  of  previous  fiscal  year 

Capital  transfers  of  earnings  or  profits 
to  the  n.  S.  Treasury  (-) 

-551,012 

Other 

Balance  at  end  of  reporting  period 

-75,865 

-1,769,561 

-239 

23,987 

80,045 

16,834 

280,485 

Footnotes  at  end  of  Section  III. 
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Section  II  - 

Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1959 
Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 

Total 

Farm  Credit 
Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Account 

Banks 

for 

cooperatives 

Federal 
intermediate 
credit 
banks  16/ 

Federal  home 

loan 

banks 

INCOME  AND  EXPENSE 

ncome: 
Sales  of  goods  and  services 

85,002 

103,862 

76,653 

218 

1,080 
20,583 

76 

2,543 
45,678 

129 

54,755 

35 

76,653 

26,625 
37,566 

13 

Interest t 

On  public  debt  securities 

Other  interest  incc^ne 

Guaranty  and  insurance  premiuma 

Ot.her  mft jnr   ipatyrw    Items 

other  income 

Total  income 

265,735 

21,738 

48,350 

131, 4A3 

64,203 

jqiense: 
Direct  cost  of  goods  and  services  sold; 

Cnllt.    nf    (-rmimnil-ltlofi    H"ld,..     , 

12,279 

1 

9,095 

78,252 
86^ 
284 

1 
2,926 

8,980 

1 

592 
3,386 

34,997 
2 

11,687 
51 

2,783 

34,275 
864 
231 

tfaterials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase   (-) ,  or  decrease,  in: 
Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 
Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma J  or  expense  items 

Miscellaneous  expense 

Total  expense 

100,776 

11,908 

38,977 

11,738 

38,153 

ther  gains ,  or  losses   (- ) : 
Charge-off s 

-610 
59 

-238 
66 

-21 

68 

* 

30 

-3 
36 

-587 
-14 

1 

5 
-239 

Gain,  or  loss   (-),  on  sale  of  fixed  assets 
Gain,  or  loss   (-),  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses   (-) 

-724 

77 

33 

-599 

-234 

et  incoiM,  or  loss   (-),  before  change  in 
valuation  allowances 

164,235 

9,907 

9,406 

119,107 

25,816 

acrease   (-) ,  or  decrease,  in  allowances 
for  losses: 
Allowance  for  losses  on  loans 

3,888 

-117 
3 

-4,185 

3,365 
-117 

-3,673 

3 

523 
-513 

- 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Other 

allowances  for  losses 

-411 

-424 

3 

10 

St  income,  or  loss   (-),  for  the  period 

narges   (-) ,  or  credits,  applicable  to 
prior  years 

163,824 

401 

9,482 

9,409 

119,117 
401 

25,816 

St  income,  or  loss   (-),  transferred  to 
iccumulated  net  income,  or  deficit   (-) 

164,225 

9,482 

9,409 

119,517 

25,816 

UNGES  IN  ACCUHILATED  NET  INCOME  OR  DEFICIT 

2,125,828 
164,225 

-31,986 

93,188 
9,482 

-6,839 

64,231 
9,409 

-7,057 

1,907,186 
119,517 

61,223 
25,816 

-18,090 

ilance  at  end  of  previous  fiscal  year 

Net  Income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Ilance  at  end  of  reporting  period 

2,258,067 

95,831 

66,583 

2,026,704 

68,949 

>otnotes  at  end  of  Section  III.                                                                        '                                      ■— ' ^ 
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Section  II  -   Income  and  Expense  for  the  Twelve  Months  Ended  June  30,   1959 
Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars)  


Account 


INCOME  AMD  EXPENSE 

Income : 

Sales  of  goods  and  serricos 

Interests 

On  public  debt  securities 

Other  interest  inconiB 

Guaranty  and  insurance  premlujns. 

Other  major  inccme  items 

Other  income 


Total  incogae. 


Expenses 

Direct  cost  of  goods  and  services  soldi 

Cost  of  commodities  sold 

Ibterlals  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  {-) >  or  decrease.  Ins 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation ■ 

Administrative  expenses 

Grants  and  contributions 

Interest  expenses 

Interest  on  borrowings  from  the  0.  S. 

Treasury 

Other 

Other  major  expense  items..... 

Miscellaneous  expense 


Total 
12/18/ 


Total  expense 

Other  gains,  or  losses  (-)8 

Charge-offs 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Net  Income,  or  loss  (-) ,  before  change  in 
valuation  allowances 


Increase  (-) ,  or  decrease.  In  allowances 
for  lossess 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 


Net  increase  (-) ,  or  decrease.  In 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period. 
Charges  (-) ,  or  credits,  applicable  to 

prior  years 

Net  inocane,  or  loss  (-) ,  transferred  to 
accumulated  net  inccme,  or  deficit  (-). 


CHANCffiS  IN  ACCOHIUTED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Not  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  n.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section  III. 


2,0A2 

2,il8l 
66,225 

123,380 
17,031 


211,159 


1,622 

2U 
37 


-9 

U9 

13 

3,355 

63 


973 
38,704 
97,  U6 


142,305 


-968 
5 


-964 


67,890 


509 


119 


627 


68,518 
-491 


68,026 


52,474 
68,026 


-3,156 


117,3U 


Civil 

Service 

Conniiission 


Employees ' 
life 

insurance 
fund 


2,451 


119,072 
15.951 


137,474 


2 
251 


79,307 
3 


79,564 


57,910 


General 

Services 

Administration 


National 
Archives 
tnist 
fund 


57,910 


57,910 


45,069 
57,910 


102,979 


84 


72 


155 


10 


136 
2 


Housing  and 
Home  Finance 

Agency 

Federal  Na- 
tional  Mortgage 
Association 


Agricvilture 
Department 


Farmers'  Home 
Administration 


Defense 
Department 


_  State  rural 


Secondary  marketrehabilitation 
operations      funds 


148 


251 
7 


258 


65,179 

4,307 
995 


70,482 


2,777 


973 
38,704 
17,839 
4 


60,299 


10,182 


-154 


-154 


10,028 


10,028 


10,257 
10,028 


-3,156 


30 
1,046 


1,084 


327 


327 


-966 
5 


-961 


-204 


662 


119 


781 


Army 
Department 


577 
-491 


86 


United  States 
Soldiers '  Home 
revolving  fund 


Justice 
Department 


Federal  Prison 
System 


108 


108 


98 


10 


Commissary 
funds,  Federal 
prisons 


108 


-3,738 


17,129 


-3,652 


1,850 


1,856 


1,513 

244 
37 


-19 

13 

9 


63 


1,861 


633 
-6 


627 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1959 
Table  1.-  Summary  by  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 


FHHDS  APPLIED  TO  OFER&TIONS 
cqulsitlon  of  assets: 

Leans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other , 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

iicrease  in  selected  working  capital 

otal  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
MJlzation  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral... 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

apltal  atock  issued  to  the  public... 

ncooe 

«crease  in  selected  working  capital, 
otal  funds  provided  by  operations . . . 


tot  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)), 

FPNDS  PROVIDED  BY  FINANCING 
ncrease  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted , 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury , 

Other , 


Total  increase  in  investment  of  the  U.  S. 

Government 

ncrease  in  other  borrowings 

ecrease  in  investment  holdings 

ecrease  in  selected  cash  and  fund  balances 

otal  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
ecrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred , 

Repayment  of  borrowings  from  the  0.  S. 

Treasury , 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury , 

Distribution  of  earnings  to  the  U.  S. 

Treasxiry 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  in  investment  of  the  U.  S. 

Government 

ecrease  in  borrowings  from  the  public 

ncrease  in  investment  holdings 

ncrease  in  selected  cash  and  fund  balances. 

otal  funds  applied  to  financing 

et  effect  of  financing   (excess  of  funds 
applied   (-),  or  provided) 


6,990,777 
156,389 

232,688 


l,387,-i38 
3A2,477 


9,109,769 

8,207,819 
66^,573 


17,982,161 


2,U7,557 

8,113 

18,573 


7,692 
532,238 


2,7U,173 

8,196,916 

12A,722 


11,035,811 


6,946,350 


3,710,680 
9,616,877 

68,033 
1,566,908 


14,962,499 

71,959 

18,152 

345,769 


15,398,378 


1,023 

6,168,502 

427,177 

636,099 

127,586 
32,321 


7,392,708 

68,584 

119,997 

870,739 


8,452,028 


6,946,350 


Public 

enterprise 

revolving 

funds 

(See  Table  2) 


6,355,489 
156,283 

148,435 


12,435 
119,416 


6,792,058 

6,399,802 
503,372 


13,695,233 


1,715,955  12/ 
7,872 
6,499 


7,692 
124,241 


1,862,259 

5,893,320 
70,651 


7,826,229 


5,869,004 


ootnotes  at  end  of  Section  . 


3,329,815 
9,040,034 

68,033 
276 


12,438,159 

71,959 

18,106 

224,353 


12,752,577 


426 

5,807,413 

74,156 

29,150 

-2 
30,297 


5,9a, 441 

68,584 
119,997 
753,551 


6,883,573 


5,869,004 


Intragovernmental 

revolving 

funds 

(See  Table  3) 


35,360 


4 
66 


35,429 

1,434,329 
64,867 


1,534,625 


3,728 


29 


3,757 

1,458,177 
26,002 


1,487,936 


46,689 


21,250 


21,250 
63,468 


84,718 


11,177 


11,177 
26,852 


38,029 


46,689 


Certain 
other 

activities 
(See  Table  4) 


635,288 
106 

48,893 


1,375,000 
222,995 


2,282,281 

373,688 
96,333 


2,752,303 


431,601 

242 

8,346 


407,968 


848,157 

845,419 
28,070 


1,721,645 


1,030,657 


359,615 
576,843 


1,566,632 


2,503,090 

46 
57,948 


2,561,084 


597 

361,089 

353,020 

595,773 

127,588 
2,023 


1,440,090 


90,337 


1,530,427 


1,030,657 
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.COEPOEATIONS  AHD  CERTAIN  OTHER  BOSIRESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 

Table  2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars)  


Account 


Total 
1/ 


Office  of 
Civil  and 
Defense 
Mobilization 


FDNDS  APPT.TT.n  TO  OPERATIONS 


Acquisition  of  assets; 

Loans  made ' 

Cost  of  security  or  collateral  acquired.., 
Purchase  >  construction ,   or  improvement  of 

fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital,... 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BI  CFERATIONS 
Realization  of  assets: 
Repayment  of  loans 


6,355,489 
156,283 

1^8,435 


12,A35 
119,  a6 


6,792,058 

6,399,802 
503,372 


13,695,233 


Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Civil  defense 

proc\irement 

fund 


Development 

loan 

fund 


1,715,955  12/ 
7,872 
6,499 


7,692 
124,241 


Total  realliation  of  assets 

Capital  itock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 
TONDS  PROVIPgn  wy  TTMANCIMC 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted • 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  frcm  the 

D.  S.  Treasury 

Other 

Total  increase  in  investaient  of  the  D.  S. 

Government ,,.••.•••••••• 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FPNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  D.  S. 
Government: 
Appropriations  lapsed ,  rescinded ,  or 

transferred 

Repayment  of  borrowings  from  the  0.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  D.  S.  Treasury 

Distribution  of  earnings  to  the  n.  S. 

Treasury 

General  and  special  fund  revenues 

deposited ' 

Other 

Total  decrease  in  Investment  of  the  D.  S. 
Government. .......»...•...•«.•••••••••"• 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-)  ,  or  provided) 


1,862,259 

5,893,320 
70.651 


7,826,229 


5,869,004 


3,329,815 
9,040,034 

68,033 
276 


12,438,159 

71,959 

18,106 

224.353 


12,752,577 


426 

5,807,413 

74,156 

29,150 

-2 
30,297 


5,941,441 

68,584 

119,997 

753,551 

6,883,573 
5,869,004 


Footnotes  at  end  of  Section. 


125 


125 


125 
151 


276 


-151 


151 


151 


-151 


International 

Cooperation 

Administration 


65,483 
34 


65,517 

1,194 
594 


67,305 


Foreign 
investment 
guaranty 
fund 


Atomic 
Energy 
Commission 


Defense 

production 

guaranties 


816 


816 


66,490 


550,000 


550,000 


550,000 


483,510 


483,510 


66,490 


(Continued  on  following  page) 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activities 


Liquidation 
of  certain 
Reconstruction 
Finance  Corpo- 
ration assets 


1,367 


1,367 


-1,367 


61 


61 


-61 


1,367 


1,367 


-1,367 


61 


61 


-61 


767,927 
45 

24,859 


792,832 

42,761 
8,811 


8U,404 


294,840  20/ 


24,859 


319,699 
128,191 


447,890 


396,514 


1,436,300 


1,436,300 
4,a4 


1,440,714 


1,021,700 


22,500 


1,0U,200 


1,0U,200 


396,514 


317 


317 


6,006 


6,006 

a3 
13 


6,433 


-6,116 


6,110 
9 
1 


6,120 


6,120 


-6,116 
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^ORATIONS  AI[D  CERTAQir  OXHra  BDSINEE 

and  Application  of  Funds  for  the 
2.-  Public  Enterprise  Revolving 

(In  thousands  of  dollars) 

JS-TYPK  ACI'iVJT.Il'SS   .,. 

Section  III  -  Source 
Table 

Twelve  Months  Ended  June  30,  1959 
Funds  -  (Continued) 

Export-Import 
Bank  of 
Washington  - 
(Continued) 

Farm  Credit  Administration 

Federal  Home  Loan  Bank  Board 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
intermediate 
credit  banks 
investment 
fund 

Production 

credit 

associations 

investment 

fund 

Agricultural 
marketing 
revolving 
fund 

Revolving 
fund 

Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 

Expansion 
of  defense 
production 

FDNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

48 

- 

11,300 

835 

- 

43 

9 

Cost  of  security  or  collateral  acquired... 

Purchase ,  construction ,  or  Improvement  of 

fixed  assets ...•..•••••••■• 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises .■••■.••..••••■••••■..••• 

Other 

Total  acquisition  of  assets .....•.••■•.••• 

702 

5 
2 

11,300 

835 

- 

43 
8,762 

9 
1,502 

Operating  and  other  expenses  (excluding 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 

750 

7 

11,300 

835 

- 

8,805 

1,512 

FOHDS  PROVIDED  BI  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans .••••••.■••.•.•*•.*•••• . 

4,050 

2,042 

- 

880 

6,789 

- 

6 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets......... 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

Total  r**liz'*tl'^  ^^  ****"*+•", ,,.,  t  t.  -  t.tT-- 

4,050 

1,465 
37 

2,042 

- 

880 

6,789 
2 

8,497 
255 

6 

42,481 
89 

Gkipital  stock  isvued  to  the  public.......... 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

5,552 

2jP42 

_ 

880 

6.791 

8,752 

42.576 

Bet  effect  of  operations  on  expenditures 
(excess  of  funds  applied >  or  provided  (-)). 

-4,802 

-2,035 

11,300 

-45 

-6,791 

52 

-41,064 

FTINDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 
Appropriations  enacted. 

4,490 

- 

- 

- 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surpliis  advances  from  the 

Other 

Total  Increase  in  investment  of  the  U.  S. 

4,490 

91 

11,300 

- 

- 

52 

1,152 

Increase  in  other  borrowings ..••...•■....... 

Decrease  In  selected  cash  and  fund  balances. 

4,490 

91 

11,300 

- 

- 

52 

1,152 

FDNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

9,292 

2,100 

- 

- 

- 

- 

24,801 
765 

Repayment  of  borrowings  from  the  D.  S. 
Treasury 

Repayment  of  capital  and  surplus  advances 
f  r cm  the  U  S  Treasury .................. 

Distribution  of  earnings  to  the  V.  S. 
Treasury. .•......*•.*■ 

General  and  special  fund  revenues 

Other 

Total  decrease  in  Investment  of  the  U.  S. 
Government  ...•.•......•..•.......•>..•••• 

9,292 

2,100 
26 

- 

45 

6,791 

- 

25,566 
16,650 

Decrease  in  borrowings  from  the  public 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

9,292 

2,126 

- 

45 

6,791 

- 

42,216 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 

-4,802 

-2,035 

11,300 

-45 

-6,791 

52 

-a, 064 

Footnotes  at  end  of  Section . 
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.CORPORATIONS  AHD  CERTAIM  OTHER  BOSINBSS-TYEE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (C!ontinued) 

(In  thousands  of  dollars)         _^^ 


Account 


FUNDS  APPI  TBD  TO  nreRATIOHS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase!  construction i  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FONDS  PROVIDED  BI  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acqxiired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Federal  Home 
Loan  Bank 
Board  - 
(Continued) 


Home  Owners' 
Loan 

Corporation 
(liquidated) 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Incooie 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


S. 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied  ■  or  provided  (-)). 
FONDS  PROYTTIKTI  BY  FTHANCIHG 
Increase  in  investment  of  the  U.  S, 
Government: 

Appropriations  enacted 

Borrowings  from  the  H.  S.  Treasury... 
Capital  and  surplus  advances  from  the 

n.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FONDS  APPLIED  TO  FIHANCIMG 
Decrease  in  investment  of  the  0.  S. 
Government: 
Appropriations  lapsed i  rescinded!  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repaymsnt  of  capital  and  surplus  advances 

from  the  D.  S.  Treasury 

Distribution  of  earnings  to  the  0.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government .......•••.< 

Decrease  In  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances, 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


A(> 


46 


U 


U 


Panama 

Canal 

Company 


11,271 


11,275 

83,102 
587 


9/.,965 


1,192 


1,192 
88,233 


89,425 


5,540 


5,540 


5,540 


5,540 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


13,807 


2,924 


16,731 

964 
1,496 


19,191 


3,834 


3,834 


15,358 


15,800 


15,800 


15,8 


442 


442 


15,358 


Small  Business  Administration 


Revolving 
fund 


177, 28i 
147 


282 
135 


177,8^9 

17,168 
1,854 


196,871 


68,492 
395 


173 


69,059 
15,368 


84,427 


112,444 


200,000 


200,000 


200,000 


87,556 


87,556 


112,444 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


74 


74 

963 
40 


1,077 


5,221 
90 


443 


5,753 
565 


6,318 


-5,2a 


761 


761 


6,003 


6,003 


6,003 


-5,241 


(Continued  on  following  page) 


Tennessee 

Valley 

Authority 


107,520 


107,520 
170,853 


278,373 


2,307 


2,311 

257,977 
10,954 


271,242 


7,130 


16,850 


16,850 


16,850 


1,915 


1,915 


7,805 


9,720 


7,130 


United  States 

Information 

Agency 


Informational 
media 
guaranty 
fund 


9,978 


9,978 

5a 

254 


10,773 


5,095 


5,095 
135 


5,230 


5,5U 


2,500 
4,743 


7,243 


33 


7,276 


1,732 


1,732 


1,732 


5,5U 
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Section  III 


Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  tbouaanda  of  dollar a) 


Veterans'  Administration 

Account 

Canteen 
service 
revolving 
fund 

Direct 
loans  to 
veterans 
and 
reserves 

Rental, 
maintenance, 
and  repair 
of  quarters 

Service- 
disabled 
veterans ' 
Insurance 
fund 

Soldiers' 

and 

Bailors' 

civU 

relief 

Veterans ' 

special 

term 

Insurance 

fund 

Vocational 
rehabili- 
tation 
revolving 
fund 

FDMDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

AOA 

179,531 
3,837 

- 

522 
3 

21 

3 

2 

347 

Cost  of  security  or  collateral  acquired . . . 
Purchase,  construction,  or  improveisent  of 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

- 

33,99A 

183,368 
20,603 

92 
9 

525 
i,li5 

21 
1,439 

5 
5,895 

347 

Operating  and  other  expenses  (excluding 
depz^ciation)  • •.........•..•.•■ 

Increase  in  selected  working  capital 

1 

Total  funds  applied  to  operations 

3^,399 

203,971 

101 

4,670 

1,460 

5,900 

347 

.FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

18 

^7,031 

5,368 
52,398 

33,A10 
A,936 

90, 7U 

24 

257 
2 

2 

1 

342 

Sale  of  acquired  security  or  collater&l... 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

- 

18 

35,A26 

72 

2-V 
101 

259 

3,U7 
95 

2 

145 

1 

23,756 

212 

342 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

- 

Total  funds  provided  by  operations 

35,517 

125 

3,801 

148 

23,970 

342 

Ret  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-1,118 

113,227 

-2A 

869 

1,312 

-18,070 

5 

Increase  in  investment  of  the  U.  S. 
Government: 
Appropriations  enacted .•...•.•...•••••■••• 

- 

150,000 

- 

- 

1,300 

- 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

~ 

Other 

- 

Total  increase  in  Investment  of  the  U.  S. 
Government 

- 

150,000 

_ 

869 

1,300 
12 

- 

_ 

_ 

Decrease  In  selected  cash  and  fund  balances. 

5 

- 

150,000 

- 

869 

1,312 

- 

5 

FUNDS  APPLIED  TO  FINANCING 
Decrease  In  Investment  of  the  U.  S. 
Qovemnent: 
Appropriations  lapsed,  rescinded,  or 

851 

- 

7 

_ 

- 

- 

Treasury • 

Repayment  of  capital  and  surplus  advances 
froD  the  U.  S.  Treasury 

_ 

Distribution  of  earnings  to  the  0,  S. 
Treasury •• 

_ 

General  and  special  fund  revenues 

_ 

Other 

- 

Total  decrease  in  Investment  of  the  U.  S. 
Government ^ 

851 
268 

36,773 

7 
17 

- 

- 

17,897 
173 

Decrease  in  borrowings  from  the  public 

~ 

Increase  in  selected  cash  and  fund  balances. 

- 

Total  funds  applied  to  financing 

1,118 

36,773 

2U 

_ 

- 

18,070 

- 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

-1,118 

113,227 

-2A 

869 

1,312 

-18,070 

5 

Pootnotas  at  and  of  Section  . 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)        ^ 


FUNDS  APPT.TRn  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Coat  of  security  or  collateral  acquired.. 

Purchase  >  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  ovmed  Govem- 
ment  enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations , 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


General  Services  Administration 


Public  buildings  2/ 


Costs  of 
maintenance, 
repair, 
etc.,  of 
improvements 


Total  realization  of  assets 

Capital  stock  Issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 
FDNDS  PROVII«"  Wl   irrWNCTMr. 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  D.  S. 

Government ,........•.•«••••• 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPLTT-n  Tfl  VTMANCTir. 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

Not  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Footnotes  at  eiri  of  Section 


Maintenance, 
etc.,  Lafayette 
Building, 
Washington,D.C 


lU 


lU 


-107 


Abaca 
fiber 
program 


555 


555 


662 


662 


33 


33 


AO 


iO 


662 


-107 


iO 


-7 


2,396 
580 


2,981 


517 


517 
2,682 


3.199 


-217 


3.283 


3.283 


3,500 


3,500 


3,500 


-217 


Federal 

Facilities 

Corporation 


395 


395 


8^8 


848 


492 
12 


1.353 


-958 


U.o^i 


U,0i2 


5.000 


5,000 


5,000 


-958 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


534 


534 


27 
165 


192 

353 
550 


1.095 


-561 


831 


831 


1,392 


1,392 


1,392 


-561 


Expansion 
of  defense 
production 


(Continued  on  following  page) 


1,943 


13.000 


14,943 

291.461 
3.7a 


310.145 


1,384 


23,396 


24,780 
26,802 


51.582 


258,563 


615,000 


615,000 
13,563 


628,563 


370,000 


370,000 


370,000 


258,563 


Defense 

production 

guarantiee 


243 


243 
7 


250 


65 


65 

776 


842 


-591 


591 


591 


-591 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Housing 

and  Home  Finance  Agency 

Office  of  the 

Administrator 

Federal  National 

Account 

College 
housing 
loans 

Public 

facility 

loans 

Public  works 

plajining 

fund 

Liquidating 
programs 

Drban 

renewal 

fund 

Community 
disposal 
operations 
fund 

Mortgage 
Association 

Management  and 

liquidating 

functions 

JUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

185,130 

21,108 

5.785 

23 

a 

131 

68,832 

10.282 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

48 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govem- 
ment  enterprises. .....•.••.•.••.•.••••••. 

Other 

185,130 
U,007 

21,108 

1,149 

11 

5,785 
100 

195 
935 

68,832 
79, Oil 

10,282 

660 
283 

48 
68,337 

Operating  and  other  expenses  (excluding 
depreciation) .•......••.. 

Cncrease  in  selected  working  capital 

'otal  funds  applied  to  operations 

199,137 

22,268 

5,885 

1,130 

147,872 

11,225 

68,385 

FDNDS  PROVIDED  BT  OPERATIONS 
iealization  of  assets: 

4,774 

42 

2,056 

16,173 
2 

797 

100 

67,094 

31,235 

188,101 
5 

Sale  of  acquired  security  or  collateral . . . 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

. 

TotAl  reel  1  »ti  on  of  assets 

4,774 

13,550 
1,091 

42 
871 

2,056 

1 

17,072 

9,344 
999 

67,094 

3,686 

l,8/i9 

31,235 

711 

188,106 

kpltal  stock  Issued  to  the  public 

90,288 

jecroase  in  selected  working  capital 

19,253 

fotal  funds  provided  by  operations 

19,  as 

913 

2,057 

27,a5 

72,629 

31,946 

297,6^6 

let  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

179,722 

21,355 

3,828 

-26,285 

75,243 

-20,721 

-229,261 

FtlllDS  PROVmED  BI  FMANCmi 
[ncrease  in  investment  of  the  D.  S. 
GovemoBnt: 
Appropriations  enacted ....••...••.. 

205,561 

24,251 

7,000 

- 

50,000 
118,000 

- 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

200,372 

Other 

- 

Total  increase  in  investnent  of  the  D.  S. 

205,561 

24,251 

7,000 

8 
1,826 

168,000 
243 

- 

200,372 

jicrease  in  other  borrowings 

12,815 

decrease  in  selected  cash  and  fund  balances. 

168 

205,561 

24,251 

7,000 

1,834 

168,243 

- 

213,355 

TONDS  APPLIED  TO  nNAHCIMG 
•ecrease  in  investment  of  the  U.  S. 
Govemmsnt: 

Appropriations  lapsed,  rescinded,  or 
transferred ,,, 

- 

- 

- 

28,000 
111 

93 ,000 

20,000 

Treasury 

409,121 

Repayment  of  capital  and  surplus  advances 
frott  the  0.  S.  Treasury 

Olstribution  of  earnings  to  the  U.  S. 
Treasury 

General  and  special  fund  revenues 
deposited , ••.... 

Other 

- 

Total  decrease  in  investment  of  the  D.  S. 
Government 

25,840 

2,896 

3,172 

28,111 
8 

93,000 

20,000 
721 

409,121 

(ecrease  in  borrowings  f r cni  the  public 

6,420 
27,075 

Jicrease  in  selected  cash  and  fund  balances. 

- 

"otal  funds  applied  to  financing 

25,840 

2,896 

3,172 

28,119 

93,000 

20,721 

442,616 

let  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 

179,722 

21,355 

3,828 

-26,285 

75,243 

-20,721 

-229,261 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30.  1969 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Housing  and  Home  Finance  Agency  -  (Continued) 


Federal  Na- 
tional Mortgage 
Association  - 
(Continued) 


Special  assist- 
ance functions 


FUNDS  APPT  TTr-p  70  (ffEHATIOMS 


Acquisition  of  assetBJ 

Loans  made 

Cost  of  security  or  collateral  acquired.., 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  aecurlties  other  than  public 
debt  and  Issues  of  wholly  owned  Govem- 
nsnt  enterprises 

Other 


Total  acquisition  of  asaata 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets t 

Repayment  of  loans ••• 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Oovemment 

enterprises 

Other 


Total  realiiation  of  asaata 

Capital  atook  laauad  to  the  publlo... 
Incaoa  .• • •....•• 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  opera tiona .. . 


Hat  affect  of  operations  on  expendlturea 
(excess  of  funds  applied,  or  provided  (-)). 
piMTvq  pRnyrpm  BY  FINANCIHS 
Increaae  in  inveatnant  of  the  V.   S. 
Government I 

Appropriations  enacted 

Borrowings  from  the  0.  S.  Treasury 

Capital  and  surplus  advancea  from  the 

D.  S.  Treasury ' 

Other • 

Total  increase  in  invastoant  of  th*  D.  S. 

Government 

Increaae  in  other  borrowings 

Decraaaa  in  Investment  holdinga 

Decrease  in  aelected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCIMG 
Decrease  in  investment  of  the  D.  S. 
Government I 
Appropriations  lapsed,  rescinded,  or 

transferred • 

Repayment  of  borrowings  from  the  U.  S. 

Treasury • 

Repayment  of  oapltal  and  surplus  advances 

frcn  the  D.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury • 

General  and  special  fund  revenues 

deposited ...'• ' 

Other ' 

Total  decrease  in  Invaatment  of  the  U.  S. 

Government •• 

Decrease  in  borroulnga  fron  the  public 

Increase  in  investment  holdings 

Increaae  In  aelected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Het  effect  of  financing  (excess  of  funds 
,   applied  (-),  or  provided) 


Footnotes  at  and  of  Saetioo 


1,064,922 


1,064,922 
21,195 


1,086,117 


19,057 


19,057 

38,524 

13,460 


71, og 


1,015,076 


1,026,724 


1,026,724 
40 


10,878 


10,878 
770 


11,688 


1,015,076 


Federal 
Housing 
Adminis- 
tration 


68, 9U 
466 

18 


69,428 

64,441 
25.861 


159,730 


7,2U 
32 


23 
13,093 


20,392 
190,697 


211,089 


-51,359 


71,959 
5,2U 


77,203 


62,095 

58,327 

8,140 


128,562 


-51,359 


Public 
Housing 

Adminis- 
tration 


Commodity 

Credit 

Corporation 


149,325 


171 


43 


149,539 
131,911 


281,450 


151,708 
77 


151,784 

6,451 
6,333 


164,568 


116,882 


128,074 
75,000 


203,074 


203,074 


425 
83,000 

521 


83,946 
2,246 


3,582,789 

87,077 

689 


917 


3,671,472 

1,586,487 
272.479 


5,530,A38 


719,024  21/ 


13,318 


732,343 

1,698,100 


2,430,443 


3,099,995 


1,760,400 
5,115,000 


6,875,400 


6,875,400 


3,769,000 


3,769,000 
6,405 


3,775,405 


3,099,995 


(Continued  on  following  page) 


Agriculture  Department 


Federal 

Crop 

Insurance 

Corporation 

12/ 


Farmers'  Home  Administration 


12,896 


Disaster 
loans,  etc., 
revolving 
fund 


Farm  tenant 
mortgage 
insurance 
fund 


12,896 


18,308 
2,718 


21,026 


-8,129 


6,377 


6,377 


6,377 


14,506 


14,506 


-8,129 


39,471 
2 


29 


39,502 

4,319 


43,621 


70,883 
22 


59 


70,965 

2,663 

1,254 


74,881 


-JUi060 


31,060 


31,060 


-31,060 


32,378 
16 


32,394 

1,379 
133 


33,906 


4,980 

114 


5,094 
2,579 


7,673 


26,233 


28,195 


28,195 


28,195 


1,460 


1,460 
502 


1,962 


26,233 


January  I960 
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Section  III  -  Source 
Table 


and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Agriculture 
Department  - 
(Continued) 

Commerce  Department  22/                       | 

Defense 
Department 

Aviation 
war  risk 
insurance 
revolving 
fund 

Maritime  activities 

Inland 

Waterways 

Corporation 

Air  Force 
Department 

Federal  ship 
mortgage 
insurance 
fund 

Vessel 
operations 
revolving 
fund 

War  risk 
insurance 
revolving 
fund 

Account 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

TOHDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets i 

- 

- 

4,402 

- 

- 

- 

14,251 

Cost  of  security  or  collateral  acquired... 
Purchase  >  construction ,   or  improTsnant  of 

; 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Oovem- 

Other 

35 

1,677 

# 

4,402 
742 

7,592 

15 

_ 
2 

14,285 

Operating  and  other  expenses  (excluding 
dMpeoiation) • ■••■■ 

114 

Iscraas*  in  selected  working  capital 

- 

Total  funds  applied  to  operations 

1,677 

» 

5,145 

7,592 

15 

2 

14,399 

roilDS  PROVIDED  BY  OPERATIONS 
DMlization  of  assets  t 

- 

- 

- 

_ 

- 

709 

14,149 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets •..•••.......• 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Gorenment 

Other 

34 

1,504 

1 

1,372 
2,693 

7,861 
251 

367 

24 

709 

280 
677 

14,183 

- 

1,079 

Decrease  in  selected  working  capital 

- 

Total  funds  provided  by  operations 

1,504 

1 

4,065 

8,112 

391 

1,666 

15,263 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied >  or  provided  (-)). 

174 

M 

1,080 

-520 

-376 

-1,664 

-863 

^M^<.  PT»nvTnm  by  nmmtvr. 

Increase  in  investiosnt  of  the  U.  S. 
Gavemmenti 

174 

- 

1,400 

- 

- 

- 

Borrcwlngs  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

Other 

- 

Total  increase  In  InvaBtmsnt  of  the  U.  S. 
Govemnant •••••••••••.••...••..•••• 

174 

- 

1,400 

■- 

- 

- 

_ 

- 

- 

Decrease  In  selected  cash  and  fund  balances. 

~ 

Total  funds  provided  by  financing 

174 

- 

1,400 

- 

- 

- 

- 

FONDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government I 
Appropriations  lapsed >  rescinded,  or 

- 

- 

- 

- 

- 

- 

- 

Repayment  of  capital  and  surplus  advances 

- 

Distribution  of  earnings  to  the  D.  S. 

. 

General  and  special  fund  revanuas 
deposited 

- 

Other 

- 

Total  decrease  in  invastmsnt  of  the  U.  S. 
Government 

» 

» 

320 

520 

376 

1,664 

_ 

Decrease  in  borrowings  from  the  public 

: 

Increase  in  selected  cash  and  fund  balances. 

863 

Total  funds  applied  to  financing 

» 

« 

320 

520 

376 

1,664 

863 

1st  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 

174 

« 

1,080 

-520 

-376 

-1,664 

-863 

'ootaotes  at  and  of  Sactlon. 


(Continued  on  following  page) 


lOM- 


Treasury  Bulletin 


.COEPORATIONS  AHD  CERTAIN  OTHER  BOSIKESS-TYEE  ACTIVTnES. 


Section  III 


Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


(In  thousand 

3  of  dollars) 

Defense  Dep 
(Continued) 

artment  - 

HEW  Department 

Interior  Department 

Public  Health  Social  Security 
Service       Administration 

Bureau  of 
Indian  Affairs 

Bureau  of 

Army 
Department 

Account 

Department 

Operation  of 
commissaries, 
narcotic 
hospitals 

Bureau  of 
Federal 
Credit 
Unions 

Liquidation  of    ^^^^^^^^ 

Fund  for  emer- 
gency expenses. 

Defense  production 
guaranties 

housing 
project 

fund  for 
loans 

Fort  Peck 
project,  Mont. 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

76 

- 

1 

9 

- 

2,527 

_ 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  improvement  of 

1,563 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

- 

Other 

76 
34 

52 

1 
212 

9 

3,042 
25 

- 

2,527 

540 
500 

1,563 

Operating  and  other  expenses  (excluding 
depreciation) 

1,121 
93 

Increase  in  selected  working  capital 

110 

52 

216 

3,076 

- 

3,567 

2,777 

FUNDS  PROVIDED  BY  OPERATIONS 

51i 

7,664 

1 

- 

- 

1 

1,302 

1 

Realization  of  assets: 

- 

Sale  of  acquired  security  or  collateral... 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

23 

Other 

514 
108 

-5 

7,665 
582 

213 

3,226 

1 
3 

1,303 
268 

23 

2,358 

Inccane 

Decrease  in  selected  working  capital 

625 

8,248 

213 

3,226 

4 

1,571 

2,381 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVIDED  BY  FINANCING 

-515 

-8,195 

3 

-150 

-4 

1,996 

396 

- 

- 

- 

- 

Increase  in  investment  of  the  D.  S. 
Government: 

2,000 

Borrowings  from  the  U.  S.  Treasury 

Capital  emd  surplus  advances  from  the 
U.  S.  Treasury 

226 

Other 

Total  increase  in  investment  of  the  U.  S. 

- 

- 

3 

- 

- 

1,996 

2,226 

_ 

Decrease  in  investment  holdings 

- 

Decrease  in  selected  cash  and  fund  balances. 

. 

3 

- 

- 

1,996 

2,226 

FUNDS  APPLIED  TO  FINANCING 

, 

- 

- 

50 

- 

- 

Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

- 

Repayment  of  borrowings  from  the  U.  S. 

~ 

Repayment  of  capital  and  surplus  advances 

1,129 

Distribution  of  earnings  to  the  U.  S. 

~ 

General  and  special  fund  revenues 
deposited 

- 

Other 

Total  decrease  in  investment  of  the  U.  S. 

515 

8,195 

- 

50 
100 

4 

- 

1,129 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

701 

Increase  in  selected  cash  and  fund  balances 

515 

8,195 

- 

150 

4 

=   =^I^=S=^=^^^^ 

1,831 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

-515 

-8,195 

3 

-150 

-4 

1,996 

396 

:   : = 
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Section  III 


Source 
Table 


and  Application  of  Funds  for  the  Twelve  Months  E^ded  June  30,  1959 
2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Interior  Department  -  (Continued) 

Bureau  of 
Reclamation  - 
(Continued) 

Bureau  of 
Mines 

Bureau  of 

Commercial 

Fisheries 

Office  of  Territories 

Virgin 

Islands 

Corporation 

Alaska 
Railroad 
revolving 
fund 

Loans  to 
private 
trading 
enterprises 

Account 

Development 
and  operation 
of  helium 
properties 

Expansion 

Upper  Colorado 
River  Baaln 
fund 

Fisheries 
loan  fund 

of  defense 
production 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made 

a.isi 

61i 

1,309 

4,198 

96 

7 
1,152 

1,471 

Cost  of  security  or  collateral  acquired... 

Purchase,  construction,  or  improvement  of 

fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govem- 
sMDt  enterprises 

Other 

Total  acquisition  of  assets 

i.7,i31 

29 
7,635 

6li 

3,830 

1.004 

1,309 

220 
40 

4,198 

12,552 
425 

96 

1,159 
3,022 

1,471 
1  128 

Operating  and  other  expenses  (excluding 

Increase  In  selected^ working  capital 

Total  funds  applied  to  operations 

55,095 

5,U8 

1,568 

17.174 

96 

4,181 

2.599 

FUNDS  PROVIDED  BY  OPERATIONS 
Raalization  of  assets: 

Repayment  of  loans 

_ 
1,951 

3 

664 

1 
93 

142 

21 
22 

619 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  Issues  of  wholly  owned  Government 
enterprises •.......•.•.. 

Other 

. 

Tet*l  realization  of  assets 

1,951 

_ 

5 

3 
6,825 

664 
219 

94 
14,143 

142 
10 

43 

2,992 

80 

619 

Capital  stock  issuod  to  the  public* ••••••••• 

InOCBB 

Decrease  in  selected  working  capital 

70 

Total  funds  provided  by  operations 

1,956 

6,828 

884 

14,237 

152 

3,115 

689 

Bet  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

53,139 

-1,380 

684 

2,937 

-56 

1,066 

1,911 

Increase  in  investment  of  the  U.  S. 
Govenment: 
Appropriations  enacted 

68,033 

- 

- 

- 

- 

130 
913 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  tue 

2,000 

Other 

Total  Increase  in  investment  of  the  U,  S. 

68,033 

- 

684 

2,937 

lU 

1,043 
23 

2,000 

Increase  in  other  borrowings 

_ 

Decrease  in  selected  cash  and  fund  balances. 

- 

68,033 

- 

684 

2,937 

lU 

1,066 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government; 
Appropriations  lapsed,  rescinded,  or 
transferred 

3 

- 

- 

- 

167 
33 

- 

Repayment  of  capital  and  surplus  advances 
from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 
Treasury 

General  and  special  fund  revenues 
deposited 

Other 

- 

Total  decrease  in  investment  of  the  U.  S. 
Government 

3 

14,891 

1,380 

- 

- 

200 

- 

Decrease  in  borrowings  from  the  public 

- 

Increase  in  selected  cash  and  fund  balances. 

89 

Total  funds  applied  to  financing 

U,895 

1,380 

- 

- 

200 

- 

89 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

53,139 

-1,380 

684 

2,937 

-56 

1,066 

1,911 

Footnotes  at  end  of  Section , 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
Table  2,-  Public  Enterprise  Revolving  Funds  -  (Ck)ntlnued) 

(In  thousands  of  dollars) 


Account 


FPNDS  AFPTTRTl  Tfl  nreRATIOHS 


Acquisition  of  assets; 

Loans  made ...•••■ 

Cost  of  security  or  collateral  acquired.. 

Purcbase  >  construction ,   or  improveinent  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govem- 
■tnt  enterprises 

Other 


Labor  Dept. 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  re- 
volvlng  fund 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital.... 

Total  funds  applied  to  operations 

JTJNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 
Repayment  of  loans 


Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  Issues  of  wholly  owned  Government 
enterprises 

Other 


lotal  realization  of  assets 

Capital  stock  issued  to  the  public... 
InooBe • 

Daerease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


••t  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
WINDS  PROVrngn  BY  yiNAMCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted • 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury 

Other 

Total  Increase  in  investment  of  the  D.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  Investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FPNDS  APPLTim  TO  liTNANCIMG 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  D.  S.  Treasury ■ 

Distribution  of  earnings  to  the  D.  S. 

Treasury ' 

General  tol  special  fund  revenues 

deposited 

Other 

Total  decrease  In  Investment  of  the  U.  S. 

Government 

Decrease  In  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing - 

Nat  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Footnotes  at  end  of  Section. 


3,328 
72 


3.^00 


6,299 


6,299 


-2,899 


1,667 


1,667 


1,232 


2,899 


-2,899 


Post  Office 
Department 


Postal 
fund 


Treasury  Department 


Office  of  the  Secretary 


Reconstruction 
Finance  Corjx)- 
ratlon  liqui- 
dation fund 


Civil  defense 
loans 


3,678,845 
176,435 


3.855.280 


3,081,393 


3,081,393 


773,887 


605,184 


605,184 
168,703 


773,887 


773,887 


409 


409 

149 
277 


835 


10,  U5 


10,  U5 
1,745 


12,190 


-11,355 


1,020 


1,020 


12.375 


12,375 


Bureau  of 
Accoiints 


Fund  for  pay- 
ment of  Gov- 
ernment losses 
in  shipment 


18 


18 


Office  of  the 
Treasurer 


Treasurer  of 
the  D.S., 
cheek  forgery 
insurance  fund 


47 


47 


102 


102 
66 


168 


227 
18 


245 


3 

18 


21 


-150 


100 


27 


50 


100 


100 


250 


50 


227 


227 


18 


50 


18 


18 


250 


250 


-150 


23 


23 


Expansion 
of  defense 
production 


18 


i 


^,580 


it.580 


11,453 


11,453 

8,999 

854 

21,307 

-16,727 


16,010 


16,010 


16,010 


31,870 


31,870 
867 


32,737 
-16,727 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1959 

Table  3.-   Intragovernmental  Revolving  Funds 

(In  thousands  of  dollars) 


Total 
1/ 

Legislative 
Branch 

Civil 

Service 

Commission 

Veterans ' 
Adminis- 
tration 

General  Services  Administration 

Admlnlrtra- 
tlve  «t- 
penses , 
foreign  aid 
procurements 

Buildings 

management 

fund 

Government 

Printing 

Office 

Account 

Investi- 
gations 

Supply 
fund 

General 
supply 
fund 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

35,360 
66 

1,592 

2 

24 

2 

294 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  Improvement  of 

6,888 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  ovmed  Govem- 

Other 

- 

35,429 

1,A34,329 
6^,867 

1,592 

90,946 
3.329 

2 

9,273 

24 

134,739 
15.935 

2 

i.ou 

294 
239,312 

6,888 

Operating  eind  other  expenses  (excluding 

290,742 

Increase  in  selected  working  capital 

- 

Total  funds  applied  to  operations 

1,534,625 

95,866 

9,275 

150,697 

1,046 

239,606 

297,631 

TONDS  PROVIDED  BY  OPERATIONS 
BMaioitioD  of  assets: 

3,728 
29 

9 

4 

- 

- 

7 

Sale  of  acquired  security  or  collateral... 
S^^  of  fixed  assets 

1,051 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises •••••.••...•••••••■•>.•• 

Other 

- 

TotAl  realization  of  •spet". . . . . . .. . .  .tt. - 

3,757 

1,458,177 
26,002 

9 
96,396 

4 

9,193 
123 

138,866 

1,909 
155 

7 

240,301 
3,710 

1,051 

(^nltAl  atoclr  iaaued  to  the  uublia..  .■■■•■.  • 

- 

284,014 

Decrease  in  selected  working  capital 

13,367 

Total  funds  provided  by  operations 

1,487,936 

96.405 

9.320 

138.866 

2.064 

2U,018 

298,432 

Met  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

46,689 

-539 

-U 

11,831 

-1,018 

-4»a2 

-802 

niNDS  PROVIDED  BY  FINANCIHO 
Increase  In  Investment  of  the  U.  S. 
Gorei'uskent  t 

21,250 

- 

- 

- 

- 

- 

21,250 

Borrowlnga  from  the  U.  S,  Treasury 

Capital  and  surpliis  advances  from  the 

Other 

- 

Total  Increase  in  investment  of  the  0.  S. 

21,250 
63,468 

4,000 

- 

11,864 

- 

- 

21,250 

Increase  in  other  borrowings •••••••••••••••• 

' 

- 

Decrease  in  selected  cash  and  fund  balances. 

- 

84,718 

4,000 

- 

11,864 

- 

- 

21,250 

FVNDS  APPLIED  TO  FINANCING 
Decrease  In  investment  of  the  U.  S. 
Government 1 

Appropriations  lapsed,  rescinded,  or 
transferred  .•• 

11,177 

4,539 

5 

33 

- 

398 

Treasury.  ...••..... • 

_ 

Repayment  of  capital  and  surplus  advances 
frco  the  U  S  Treasury. 

- 

Distribution  of  earnings  to  the  U.  S. 

2,172 

General  and  special  fund  revenues 

- 

Other 

- 

Total  decrease  in  investment  of  the  U.  S. 

11,177 

26,852 
38,029 

4,539 

5 
39 

33 

1,018 

398 
4,014 

2,172 

DecrMM  in  borrowings  from  the  public 

19,880 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

4,539 

-U 

33 

1,018 

4,a2 

22,052 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

46,689 

-539 

11,831 

-1,018 

-4,412 

-802 

Footnotes  at  end  of  Section  . 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,   1959 
Table  3,-  Intragovernmental  Revolving  Funds  -  (Continued) 


(In  thousands  of  dollars) 


General  Services  Adminis- 
tration -  (Continued) 


FDNDS  APPtTy.n  TO  OPERATIOHS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase  I  construction,  or  Improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital.... 

Total  funds  applied  to  operations 

FONDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 
Repayment  of  loans 


Construction 
services, 
public 
buildings 


Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Total  realization  of  assets 

Capital  stock  Issuod  to  the  public 

Incone 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 
FDNDS  PROyrnun  BY  IJTNAHCmO 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FDNDS  APPL-TF.n  TO  FTMAWCTir. 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred ' 

Repayment  of  borrowings  from  the  0.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  D.  S.  Treasury 

Distribution  of  earnings  to  the  D.  S. 

Treasury • 

General  and  special  fund  revenues 

deposited ' 

Other 

Total  decrease  in  investment  of  the  D.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Working 
capital 
fund 


2,271 
112 


2.384 


2,361 


2.361 


22 


22 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 
fund 


42 


A2 

1,077 
22- 


1.156 


81 


81 
3,316 


3,397 


19 


1 
1,109 


1-109 


i7 


19 

3,355 
133 


3.508 


56 


56 


10 


10 


10 


a 


110 


110 


-110 


Forest 
Service 


Working 
capital 
fund 


3,700 


3,700 
11,542 


15.2A2 


66i 


664 

U,932 
84 


-439 


439 


439 


-439 


Working 
capital 
fund 


Commerce  Department 


National 
Bureau  of 
Standards 


63 


(Continued  on  following  page) 


63 

2,975 
21. 


3.063 


Working 
capital 
fund 


1 
3,029 


3.031 


32 


32 


32 


32 


2,805 


4 

-12- 


2,846 
30,509 


23 


29 

32,568 
1.283 


33.879 


-524 


20 


33.355 


20 
504 


524 


-524 


Working 
capital 
fund 


63 


63 

1,963 


2,026 


2,048 
59 


2.110 


-84 


84 


84 


-84 
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Section  III  -  Source 
Table 


and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Defense  Department 

Health,  Education,  and  Welfare  Department 

Interior 
Department 

Justice 

Air  Force 
Department 

Army 
Department 

Office  of 
the  Secretary 

Public  Health  Service 

Office  of 
the  Secretary 

Service  and 
supply  fund 

Narcotic 
hospitals 

Federal 

Industrial 
fund 

Corps  of 
Engineers 

Working 
capital  fund 

Working 
capital 
fund 

Prison 
Industries,  Inc 

Working 
capital  fund 

FUNDS  APPLIED  TO  OPERATIONS 
Icquisition  of  assets: 

- 

15,722 

31 
5 

22 

26 

13 

Cost  of  security  or  collateral  acquired... 

Purchase,  construction,  or  improvement  of 

fixed  assets 

1,418 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other  

- 

Total  acquisition  of  assets .•••■..•■••••■• 

291,462 
a.SA2 

15,722 
229,728 

36 

1,438 
4 

22 
5,554 

26 

595 

42 

13 
1,782 

1,418 

Operating  and  other  expenses  (excluding 

26,308 

Cncrease  in  selected  working  capital 

'otal  funds  applied  to  operations 

333,305 

245,450 

1,478 

5,576 

664 

1,795 

27,726 

FUNDS  PROVIDED  BY  OPERATIONS 
tealization  of  assets: 
Repayment  of  loans 

- 

1,779 

# 

* 

3 

* 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  asflftts 

- 

Sale  of  securities  other  than  public  debt 
and  Issues  of  wholly  owned  Government 

Other 

- 

Total  realization  of  assets • 

293,918 

1,779 

235,143 
5,115 

1,489 

5,420 
358 

3 
645 

1,793 
38 

kplt&l  stock  issued  to  the  public 

_ 

[ncooe •.••••.•...•.■ 

31,184 

decrease  in  selected  working  capital 

1,016 

rotal  funds  provided  by  operations 

293,918 

242,037 

1,489 

5,778 

648 

1,831 

32,200 

flet  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

39,387 

3,413 

-11 

-202 

15 

-36 

-4,474 

FUNDS  PROVUED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

- 

- 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasiiry 

D.  S,  Treasury. •....••. • 

; 

Other 

- 

Total  Increase  in  investment  of  the  D.  S. 

39,387 

3,a3 

- 

- 

15 

- 

_ 

_ 

- 

rotal  funds  provided  by  financing 

39,387 

3,413 

- 

- 

15 

- 

- 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

- 

- 

- 

- 

- 

- 

Hepaynent  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 
from  the  U .  S .  Treasury .................. 

Distribution  of  earnings  to  the  U.  S. 
Treasury. •••.•••••••• 

4,000 

General  and  special  fund  revenues 
deposited ,, , 

Other. 

- 

Total  decrease  in  investment  of  the  U.  S. 

- 

- 

11 

202 

- 

36 

4,000 

Jecrease  in  borrowings  from  the  public 

- 

Increase  in  selected  cash  and  fund  balances. 

474 

Total  funds  applied  to  financing 

_ 

_ 

11 

202 

- 

36 

4,474 

Met  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 

39,387 

3,413 

-11 

-202 

15 

-36 

-4,474 

Footnotes  at  end  of  Section  , 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)  


Account 


FUNDS  APPI-TRn  '^n  OPERATIONS 

Acquisition  of  assetsi 

Loans  made < 

Cost  of  security  or  collateral  acquired.., 
Purchase ,   construction ,   or  Improveiiient  of 

fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acqxilred  security  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realisation  of  assets 

Capital  stock  l8*uad  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


Net  effect  of  operations  on  expendltxu^s 
(excess  of  funds  applied t  or  provided  (-)). 
FDNDS  PROVDlgn  fCf   yTMAWCTlir. 
Increase  in  invaatmsnt  of  the  U.  3. 
Government: 

Appropriations  enacted 

Borrowings  from  the  H.  S.  Treasury 

Capital  and  surplus  advances  frcD  the 

D.  S.  Treasury 

Other 

Total  increase  in  inveatfflsnt  of  the  Q.  S. 

Govemaant ■ 

Increase  in  other  borrowings • 

Decrease  in  investment  holdings < 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FDNDS  AfPLIgn  to  FTM^HCTwr. 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed  ■  rescinded ,   or 

transferred 

Repayment  of  borrowings  from  the  D.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  n.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  In  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Footnotes  at  end  of  Section 


25 


25 

1,102 


1,128 


1,122 
45 


1,169 


-a 


a 


a 


-a 


Bureau  of 
Engraving 
and  Printing 


2,404 


2,404 
27,428 


29,832 


165 


20 


185 

27,987 
510 


28,682 


1,150 


1,150 


1,150 


1,150 


Treaaxiry  Department 


United  SUtes 
Coast  Guard 


Supply 
fund 


Yard 
fund 


16,051 


16,051 


165 


165 

13,171 
3.541 


16,878 


15,834 
6 


15,840 


211 


13,561 


13,561 


3,317 


211 


3,317 


3,317 


211 


3,317 
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Section  III  -  Source 

and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,    1959 
Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 

Total 

1/ 

International  Cooperation 
Administration 

Export- Import 
Bank  of 
Washington 

Veterans ' 
Adminis- 
tration 

General 

Services 

Administration 

Agriculture 
Department 

U.   S.   dollar 
loans 

Foreign 

oorreney 

loans 

Account 

Foreign 
currency 
loans  15/ 

Loan 

guaranty 

program 

Public  Works 
Administra- 
tion (in 
liquidation) 

Farmers ' 
Home 
Adminis- 
tration 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

635,288 
106 

48,893 

1,375,000 
222.995 

36,053 
18.587 

9.259 

11,184 

679 

19?, 975 
194,655 

10,980 
2.708 

- 

279,134 
106 

191 

187 
279,617 

43,181 

Cost  of  security  or  collateral  acquired... 
Purchase ,  construction ,  or  improvement  of 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  ovmed  Govem- 
ment  enterprises ....•.•.•••••••• 

Other 

2,282,281 

373,688 
96,333 

54,640 

22,107 
4.020 

9,259 
2.956 

11,184 

1 
43  .134 

- 

Operating  and  other  expenses   (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

2,752,303 

80,768 

12,215 

54,319 

208,342 
13,780 

93,837 

- 

322,798 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

431,601 

242 

8,346 

407,968 
848,157 

845,  a9 
28,070 

23,008 

57 

- 

1,199 

208,647 

242 

28 

317 
209,234 

34,587 
4,172 

247,992 

Sale  of  acquired  security  or  collateral . . . 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises ■••••••••••••••••••••••••••■•• 

Other 

23,008 
33,930 

57 
12,157 

328 

107,617 
10,256 

1,199 

2,011 
40 

Capital  stock  issued  to  the  public* •••••■••• 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

1,721,645 

56,939 

12,215 

328 

117,873 

3,250 

Bet  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

1,030,657 

359,615 
576,843 

1.566,632 

23,829 

. 

53,991 

90,469 

-3,250 

74,806 

FUNDS  PROVIDED  BY  FINANCING 
Increase  In  investment  of  the  0.  S. 
Government: 
Appropriations  enacted. •...•.....«.••.•,.• 

343 
3,250 

- 

54,055 

120,938 
120,938 

- 

31,159 
281,500 

3 

Borrowings  frran  the  tJ.  S.  Treasury 

Capital  and  surplus  advances  from  the 

Other 

Total  increase  in  investment  of  the  U.  S. 
Gffvermnont ••••■•••■••• 

2,503,090 

46 
57,948 

3,593 
U,635 

- 

54,055 

- 

312,663 

Increase  in  other  borrowings ...■••••«••••••• 

Decrease  in  selected  cash  and  fund  balances. 

2,561,084 

48,228 

- 

54,055 

120  ,938 

- 

312,663 

96 

237,262 

302 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

597 

361,089 

353,020 

595,773 

127,588 
2,023 

24,399 

; 

64 

29,128 

3,250 

Repayment  of  borrowings  from  the  D.   S. 

Repayment  of  capital  and  surplus  advances 
from  the  U,   S.   Treasury 

Distribution  of  earnings  to  the  U.  S. 
Treasury •.•......•.•........••..•.•• 

General  and  special  fund  revenues 
deposited 

Other 

Total  decrease  in  Investment  of  the  U.  S. 

1,440,090 
90,337 

24,399 

_ 

64 

29,128 
1,342 

3,250 

237,660 

197 
237,857 

Decrease  in  borrowings  from  the  public 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

1,530,427 

24,399 

- 

64 

30,469 

3,250 

Net  effect  of  financing   (excess  of  funds 
applied  (-),  or  provided) 

1,030,657 

23,829 

- 

53,991 

90,469 

-3,250 

74,806 

Footnotes  at  end  of  Section  . 

(Continued  on 

following  page) 
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Section  III 


Source  and  AppUca 
Table  4.-  Cer 


tlon  of  Funds  for  the 
tain  Other  Activities 

(In  thousands  of  dollars) 


Twelve  Months  Ended  June  30,  1959 
-  (Continued) 


FUNDS  APPT.Tirn  TO  OPERATIONS 

Acquisition  of  assets: 

Loans  made ' 

Cost  of  security  or  collateral  acquired.., 
Purchase,  construction,  or  improvement  of 

fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other • 


Total  acqiiisitlon  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 
Repayment  of  loans 


Agriculture 
Department  - 
(Continued) 


Rural 

Electrifica- 
tion Adjnlnis 
tratlon 


Commerce 
Department 


HEW 
Department 


Sale  of  acquired  security  or  collateral... 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issuad  to  the  public , 

Income 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 
FUNDS  PROVrnm  ry  FTNANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  Investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  Investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 


Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed ,  rescinded ,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury ' 

General  and  special  fund  revenues 

deposited ■ 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Not  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


30i,987 


304,987 

65,607 
7,423 


373,019 


105, la 


105, la 
57,467 


162,608 


215,412 


8,976 
295,000 


595 


304,571 
10.312 


314,883 


43 
99,428 


99,472 


99,472 


215,412 


Maritime 
activities 


29,597 


1,070 


30,667 
199,930 


230,597 


28,455 
8,318 

3,738 


45,511 

11,322 
20,860 


77,692 


152,905 


286,908 


1,581 


288,489 
46 


288,535 


112 


49,287 


Office  of 
Education 


Loans  to 
students 

(World   War   II) 


49,399 
86,230 


13  5,629 


152,905 


50 


50 

6 

12 


68 


-68 


50 
19 


68 


68 


-68 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


18,734 


-83 


18,651 

18,773 
1,155 


38,579 


6 
68,078 


68,084 


-29,505 


30,435 


3,250 


39,685 


39,685 


10 


U,742 
21,871 


66,623 
2,567 


69,190 


-29,505 


Southeastern 
Power 
Adminis- 
tration 


Southwestern 
Power 
Adminis- 
tration 


11 


11 
2,346 


2,357 


14,928 
2,986 


17,914 


-15,557 


735 


1,959 


2,694 

90 


2,735 


336 


16,047 
1,959 


18,342 


18,342 


-15,557 


360 


360 

10,763 
133 


11,256 


113 


113 
14,534 


14,647 


-3,391 


1,402 


1,402 
2,911 


4,313 


7,703 


7,703 


7,703 


Treasury 
Department 


-3,391 


Miscellaneous 
loans  and 
certain  other 
assets 


3,250 


1,375,000 
1,378,250 

34,803 
l,a3,053 

51,264 


304,956 


356,221 
585,815 

942,036 

471,017 


1,375,000 


1,375,000 


1,375,000 


352,971 
551,012 


903 ,983 


903,983 


471,017 
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Table  5.-  Certain  Deposit  Fimds 

(In  thousands  of  dollars) 

Total 

Farm  Credit  Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Banks 

for 

cooperatives 

Federal 
Intermediate 
credit 
banks  16/ 

Account 

Federal  home 

loan 

banks 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  nside ••■• 

5,593,986 
34 

7,366 

655,828 
34 

268 

3,315,781 
4,371 

2,727 

1,622,376 

Cost  of  security  or  collateral  acquired 

Purchase ,  construction ,  or  improvement  of 
fixed  assets 

Purchase  of  secxirlties  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

5,601,385 

123,037 
337,815 

656,130 
14,145 

3,320,151 

40,678 
1,542 

2,727 
11,738 

1,622,376 

56,477 
336,273 

Operating  and  other  expenses  (excluding 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

6,062,237 

670,275 

3,362,371 

14,465 

2,015,127 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

4,550,688 
173 

17,090 

540,328 
172 

1,988 

2,995,480 
11,303 

113 

1 

3,800 

1,014,767 

Sale  of  acquired  security  or  collateral . . . 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises ..•....•..••.•..••............ 

Other 

Tot&l  realization  of  assets. ..••.•..•••••. 

4,567,951 

103,535 

266, C 40 

4,256 

542,483 

2,736 

21,768 

433 

3,006,783 

4,370 

48,388 

3,914 

131,681 
3,822 

1,014,767 
96,429 
64,203 

Capital  stock  Issued  to  the  public 

InccKoe 

Decrease  in  selected  working  capital 

4,941,781 

567,425 

3,059,541 

139,416 

1,175,399 

Set  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

1,120,456 

102,850 

302,830 

-124,952 

839,728 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

- 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

Other 

Total  Increase  in  investment  of  the  U.  S. 

4,276,909 

2,580,929 

6,219 

971,634 
4,254 

2,232,275 
1,965 

299,550 

1,073,000 
2,281,379 

Increase  in  other  borrowings ................ 

6,864,057 

975,888 

2,234,240 

299,550 

3,354,379 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

8,459 

8,459 

- 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 
from  the  U .  S .  Treasury 

Distribution  of  earnings  to  the  U.  S. 
Treasury 

General  and  special  fund  revenues 
deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

8,459 

3,327,549 

2,388,048 

19,544 

8,459 
864,579 

1,926,395 
5,015 

423,150 
1,352 

536,575 

1,959,883 

18,193 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

5,743,601 

873,038 

1,931,410 

424,502 

2,514,651 

Met  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 

1,120,456 

102,850 

302,830 

-124,952 

839,728 

Footnotes  at  end  of  Section  . 
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Section  III  -  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1959 

Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars)  


FUNDS  APPI-TKn  Tfl  nPERATIONS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired... 

Purchase,  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  ovmed  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 

Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIOHS 
Realization  of  assets: 
Repayment  of  loans. 


Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Total 
12/18/ 


Civil 
Service 

Commission 


General 

Services 

Administration 


Housing  and 
Home  Finance 
Agency 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations... 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FONDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  Investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  Investment  holdings 

Decrease  in  selected  cash  and  fund  balances, 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  In  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed ,  rescinded ,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited ••• 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


315,012 

2 


315,087 

li6,390 
11,785 


i73,26l 


132,889 
6 


19 


132,923 

6,ao 

211,155 
756 


351, 2U 


122,017 


307,312 


307,312 

1,0A0,000 

15,359 

16,686 


1,379,357 


Footnotes  at  end  of  Section. 


Employees ' 
life 

insurance 
fund 


265,781 


265,781 

915,060 

76,031 

i68 


1,257,340 


122,017 


2 
79,562 


79,564 


National 
Archives 
trust 
f\ind 


Federal  Na- 
tional Mortgage 
Association 


Secondary  mar- 
ket operations 


137, /.7i 
A68 


137,942 


-58,378 


57,978 
400 


58,378 


-58,378 


141 
5 


151 


156 


156 


97 


97 


102 


102 
-5 


Agriculture 
Department 


Farmers '  Home 
Administration 


302,097 


302,097 

63,455 
11,780 


377,331 


124,954 


124,954 

6,ao 

70,482 


201,846 


175,485 


307,312 


307,312 

1,040,000 

15,359 

9,013 


1,371,684 


265,781 


State  rural 

rehabilitation 

funds 


Defense 
Department 


Army 
Departnient 


12,916 
2 


12,926 
1,263 


14,190 


7,935 
6 


19 


7,969 

1,079 
159 


9,207 


4,982 


7,576 


7,576 


United  States 
Soldiers '  Home 
revolving  fund 


Justice 
Department 


Federal  Prison 
System 


- 

- 

265,781 

915,060 

15,357 

2,594 

1,196,198 

2,594 

175,485 

4,982 

98 


108 


Commissary 
funds.  Federal 
prisons 


57 


57 
1,871 


1,927 


108 


10 


1,856 
129 


1,985 


-57 


57 


10 


-10 


57 


-57 
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.CORPORAaCIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes  to  Sections  II  and  III 


1/  statements  of  Income  and  expense  and  of  source  and  application  of         12/ 
funds  are  not  yet  included  for  certain  activities  for  which  state-         13/ 
Dents  of  financial  condition  have  been  published  in  Section  I,  in 
the  December  1959  Bulletin.  ll/ 

2/  The  Office  of  Civil  and  Defense  Mobilization  civil  defense  procure- 
ment fund,  shown  in  the  December  1959  Bulletin  on  page  79,  did  not 
have  any  net  income  or  expense  during  the  fiscal  year  1959. 

2/  The  Federal  intermediate  credit  banks  investment  fund  and  the  produc-       15/ 
tion  credit  associations  investment  fimd,  shown  under  this  beading  on 
page  80  of  the  December  1959  Bulletin,  did  not  have  any  income  or  ex-      16/ 
pense  during  the  fiscal  year  1959.  17/ 

^/  Home  Owners'  Loan  Corporation  (liquidated),  shown  under  this  heading 
on  page  81  of  the  December  1959  Bulletin,  did  not  have  any  income  or 
expense  during  the  fiscal  year  1959. 

Represents  interest  on  the  net  direct  investment  of  the  United  States 
Government  in  this  Corporation.  18/ 

Represents  interest  on  funds  advanced  to  the  Administration  by  appro- 
priations. 

Interest  and  other  expenses  during  the  construction  period  are 
capitalized. 

Represents  net  Income  of  $50,830  thousand  from  power  operations,  and       19/ 
net  loss  of  $13,170  thousand  from  nonincome-producing  programs  during 
the  fiscal  year  1959.  20/ 

The  funds  shown  under  this  heading  have  been  discontinued  in  accord- 
ance with  Public  Law  85-886,  approved  September  2,  1958  (72  Stat.         21/ 
1709).  Figures  represent  operations  of  the  funds  during  the  fiscal 
year  1959  prior  to  the  date  of  discontinuance.  Operations  are  now        22/ 
being  carried  on  through  the  buildings  management  fund. 
The  accumulated  net  income  or  deficit  is  included  with  the  equity  of 
the  United  States  Government  and  cannot  be  segregated.  » 

Includes  interest  expense  of  $2,500  thousand  on  capital  stock.  r 


Includes  operating  and  administrative  expenses  funds. 
Includes  interest  expense  of  $173  thousand  on  advances  from  appro- 
priations and  on  paid-in  capital. 

The  operating  deficit  as  of  June  30,  1958,  has  been  combined  with 
other  items  representing  equity  of  the  United  States  Government,  and 
is  included  with  the  net  investment  at  the  beginning  of  the  fiscal 
year  1959. 

Represents  the  Cooley  loan  program  established  pursuant  to  the  act 
approved  August  13,  1957  (Public  Law  85-128). 
Formerly  classified  as  a  trust  revolving  fund. 

Statements  of  income  and  expense  and  of  source  and  application  of 
funds  are  not  yet  included  for  certain  activities  for  which  state- 
ments of  financial  condition  have  been  published  in  Section  I,  in 
the  December  1959  Bulletin.  Certain  other  activities  are  included 
in  this  Section  only  on  a  fiscal  year  basis  at  the  present  time. 
The  Federal  intermediate  credit  banks,  formerly  included  in  this 
table,  are  now  included  in  Table  5.  In  accordance  with  Section  201 
(b)  of  the  Farm  Credit  Act  of  1956  (12  U.S.C.  1027)  effective 
January  1,  1959,  the  banks  are  now  classified  as  a  deposit  fund  (see 
"Trust  Account  and  Other  Transactions,"  Table  3,  footnote  3). 
Excludes  noncash  transactions  amounting  to  $2,029,337  thousand  (see 
footnotes  20  and  21). 

Excludes  $52,919  thousand  representing  noncash  transactions  relating 
to  guaranteed  loans. 

Excludes  noncash  transactions  amounting  to  $1,976,418  thousand 
representing  loans  exchanged  for  commodities. 

Defense  production  guaranties,  shown  under  this  heading  on  page  86  of 
the  December  1959  Bulletin,  did  not  have  any  funds  applied  or 
provided  during  the  fiscal  year  1959. 
Less  than  $500. 
Revised. 
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Reporting  Bases 


Data  on  reoelpte,  expenditures,  and  debt  which  appear  In  the 
"Treaeury  Bulletin"  are  baaed  largely  on  two  Treasury  financial 
reportB,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment.  ■'  Certain  monetary  statletlos  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  statements  are  given  ae  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  basee  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195"*.  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  time,  the  dally  etatement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  195?.  The  announcement  of  February  17,  1$^^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   195't   Issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  including  thoee  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  le  compiled 
from  reportB  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  oheoking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  is  reconciled  in  the 
monthly  statement  to  changes  in  the  balance  in  the  Treasurer 'e 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt   outetandlng. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
oolleotione  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  interfund  or  intragovernmental  nature  are 
included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  baels  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  it  was  included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Oovernment"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Oovernment . " 


The  daily  etatement  on  the  new  basis  was  first  Issued  for 
February  17,  195"*.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  daily  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Nonoast 
debt   transactions   are  Included,    however. 

The  daily  statement  before  February  17,  195'*.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Oovernment  agency  traneactlons  which  were  handled 
through  commercial  bank  accounts,  and  included  noncash  Interfund 
and  other  intragovernmental  transactions.  It  provided  information 
similar  to  that  in  the  present  daily  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  «nd-of-month  dally  etatement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  daily  stateraent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  baels  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  igM-S  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  1947,  expenditures  made  through  the 
faoilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  baels  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19'*9 
and  on  a  checks-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  eupply 
of  the  country.  It  is  issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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Treasury  Financing  Operations 


February   Refinancing 

An  optional  exchange  of faring  of  4-7/8  percent 
one-year  certificates  of  indebtedness  at  par  and 
4-7/8  percent  four-year  and  9-month  notes  at  99.75 
percent  of  their  face  value  to  yield  about  4.93 
percent  was  announced  on  January  28.  The  offering 
was  open  to  holders  of  the  3-3/4  percent  certifi- 
cates of  indebtedness  maturing  February  15,  1960, 
and  the  1-1/2  percent  notes  maturing  April  1,  1960. 
Cash  subscriptions  were  not  received.  The  subscrip- 
tion  books  were  open    February    1  through  February    3. 

Subscriptions  accepted  for  the  two  maturing 
issues  totaled  $11,099  milliononthe  basis  of  pre- 
liminary reports,  leaving^  $462  million  to  be  paid 
in  cash.  Results  of  the  offering  are  shown  in  the 
accompanying    table. 

Both  new  issues  are  dated  February  15,  1960, 
the  certificates  to  mature  February  15,  1961,  and 
the  notes  to  mature  November  15,  1964.  Exchanges 
were  made  par  for  par,  with  interest  adjustments 
except  in  the  case  of  maturing  certificates  ex- 
changed   for    the   new   certificates.       Holders   of   ma- 


Interest  on  the  new  certificates  at  the  rate 
of  4-7/8  percent  per  annum  will  be  payable  on 
August  15,  1960,  and  February  15,  1961.  Interest 
on  the  new  notes  at  the  rate  of  4-7/8  percent  per 
annum  will  be  payable  on  a  semiannual  basis  on 
May  15  and  November  15,  1960,  and  thereafter  on 
May  15  and  November  15  in  each  year  until  the 
principal  amount  becomes  payable.  Both  securities 
were  issued  in  denominations  of  $1,000,  $5,000, 
$10,000,  $100,000,  $1,000,000,  $100,000,000,  and 
$500, 000, 000. 

The  new  certificates,  A-1961,  were  issued  in 
bearer  form  only.  The  new  notes,  C-1964,  were  made 
available  in  bearer  form  with  interest  coupons  at- 
tached and  also  registered  as  to  principal  and  in- 
terest. 

Weekly   Bills   Refunded 

New  issues  of  regular  weekly  Treasury  bills 
totaled  $6.0  billion  in  January,  refunding  an  e- 
quivalent  amount  of  13-week  and  26-week  bills  ma- 
turing.     Of     the    four  new   issues     of    91-day   bills 


Results  of  exchange  offering  p 

Securities  eligible 
for  exchange  held  by  - 

Securities  eligible  for 
exc^hange 

Securities  issued 
in  exchange 

Payable 

in 

cash 

Total 
out- 
stand- 
ing 

Deo.  31, 
1959 

Federal 

Reserve 

Banks  and 

Government 

investment 

accounts 

Total 

4-7/8$  certif- 
icates of 
indebtedness, 
A-1961 

4-7/8$ 
notes, 
C-1964 

Com- 
mercial 
banks  1/ 

3-3/4$  certificates.  Series  A-1960, 
maturing  February  15,  I960 

1-1/2$  notes.  Series  EA-1960, 
maturing  April  1 ,  I960 

10,958 

la 

6,819  2/ 
109 

(Ir 
4,139  2y 

32 

millions 
405 

57 

.  of  dolla] 
11,363 

198 

-s) 

5,664  2/ 

6 

1,346 
46 

Total 

11,099 

6,928 

4,171 

462 

11,561 

5,670 

1,391 

1/    As  reported  in  the  Treasury  Survey  of  Ownership,   December  31,   1959. 

2/     The  Federal  Reserve  Banks  exchanged  $3,507  million  of  their  holdings  of  the  maturing  certificates 

for  the  new  certificates  and  $2,000  mlllioxi  for  the  new  notes. 
D     Preliminary. 


turing  certificates  who  exchanged  them  for  the  new 
notes  were  paid  the  discount  of  $2.50  per  $1,000 
on  notes  allotted  to  them  after  acceptance  of  their 
maturing  securities  .  On  the  EA  notes  maturing 
April  1,  1960,  the  interest  adjustment  was  made  as 
of  March  15,  1960.  For  those  exchanged  for  the 
new  certificates,  accrued  interest  on  the  notes 
from  October  1,  1959,  to  March  15,  1960  ($6.80328 
per  $1,000)  was  credited,  accrued  interest  on  the 
new  certificates  from  February  15,  1960,  to  March 
15.  1960  ($3.88393  per  $1,000)  was  charged, and  the 
difference  ( $2. 91935  per  $  1, 000)  was  paid  to  holders 
of  the  maturing  notes  upon  their  acceptance.  For 
the  EA  notes  exchanged  for  the  new  notes,  the  same 
accrued  interest  was  credited  plus  the  discount  of 
$2.50  per  $1,000  on  the  new  notes  allotted,  accrued 
interest  on  the  new  notes  was  charged,  and  the  dif- 
ference ($5.41935  per  $1,000)  was  paid  to  holders 
of   the   maturing   notes    upon    their   acceptance. 


totaling  $4.4  billion,  the  issues  of  January  7 
and  14  were  for  $1.2  billion  each,  and  those  for 
January  21  and  28  for $1.0  billion  each.  The  four 
new  182-day  issues,  eachfor$0.4  billion,  totaled 
$1.6  billion.  Average  rates  of  discount  on  the 
new    bills   were   as    follows: 


13-week 

(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  — 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 
issue 

Jan.     7 
14 
21 
28 

Oct.   8 
15 
22 
29 

4.601$ 
4.590 
4.436 
4.115 

Jan.   7 
14 
21 
28 

5.099$ 
4.989 
4.666 
4.607 

Note:  Details  of  Treasxu-y  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables 
public  debt  operations. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of 

dollars) 

Budget  receipts  and  e 

xpenditures 

Net  of 
trust 
account 
and  other 
trans- 
actions 
2/2/ 

Clearing 
account, 
etc.  A/ 

Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 

Net 

increase  in 
Treasurer's 
account 
balance,  or 
decrease    (-) 

levels,  end  of  period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus, 
or 

deficit 
(-)2/ 

Treasurer's 

account 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 

Fiscal  years ; 

19^8 

U,i88 
37,696 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
U,058 
65 ,408 

8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-2U 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

19^9 

251,542 
252,028 
256,652 
254,567 
258,507 

1950 

1951 

1952 

1953 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,216 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 
44 
74 
107 

266,123 
271,341 
274,418 
272,825 
270,634 

265,522 

1954. 

1955 

1956 

272,361 
270,188 

1957 

1958 

69,117 
68,270 

71,936 
80,697 

-2,819 
-12,427 

633 
-329 

530 
-6 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

276,013 
284,398 

1959 

1960  (Est.).. 

1961  (Est.).. 
Calendar  years ; 

78,600 
84,000 

40,864 
37,5U 
37,306 
52,979 
64,840 

78,383 
79,816 

35,623 
41,106 
37,728 
56,337 
70,682 

m 

4,184 

5,2a 

-3,592 

-422 

-3,358 

-5,842 

-198 
221 

-229 

-502 

311 

815 

-41 

187 
95 

199 

234 

87 

-106 

-319 

-206 
-4,500 

-4,100 

4,331 

-423 

2,711 

7,973 

1,1U 

471 

-447 

62 

1,770 

5,350 
5,350 

4,208 
4,679 
4,232 
4,295 
6,064 

284,500 
280,000 

252,800 
257,130 
256,708 
259,419 
267,391 

116 

107 

55 
30 
24 
42 
54 

284,616 
280,107 

252,854 
257,160 
256,731 
259,461 
267,445 

284,216 
279,757 

1948 

252,057 
256,413 
256,026 
258,794 
366,821 

1949 

1950 

1951 

1952 

1953 

63,au 
61,171 
63,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 
-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275,168 
278,750 
280,769 
276,628 
274,898 

76 
34 
53 

103 
104 

275,244 
278,784 
280,822 
276,731 
275,002 

274,671 
278,256 
280,348 
276,276 
274,564 

1954 

1955 

1956 

1957 

1958 

68,694 
73,282 

75,782 
80,322 

-7,088 
-7,040 

-691 
23 

109 

-237 

8,025 
7,875 

355 
622 

4,961 
5,583 

282,922 
290,798 

109 
127 

283,031 
290,925 

282,607 

290,513 

1957-July 

Sept 

3,057 
5,128 
7,225 

6,347 
5,930 
5,667 

-3,290 

-802 

1,559 

-19 

96 
162 

253 

-247 

U9 

1,942 

1,376 

567 

-1,115 

423 

2,436 

4,475 
4,898 
7,335 

272,469 
273,845 
274,412 

107 
109 
115 

272,575 
273,954 
274,527 

272,131 
273,511 
274,085 

Nov 

Dec 

3,131 
4,827 
5,956 

6,501 
5,806 
5,809 

-3,370 

-979 

U7 

333 

442 
48 

354 
415 

-604 

-345 
679 
151 

-3,028 

558 

-259 

4,307 
4,865 
4,606 

274,067 
274,747 
274,898 

103 
104 
104 

274,170 
274,850 
275 ,002 

273,730 
274,411 
274,564 

Feb 

4,786 
6,299 
9,501 

6,011 
5,528 

5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-344 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 

4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

ffey 

3,496 

4,925 

10,785 

6,122 
5,846 
6,621 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276,444 

274,718 
275,317 
276,013 

August.. 
Sept .... 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3,667 

-1,361 

575 

-376 
84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Nov 

2,769 
4,962 
6,180 

7,144 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

350 

65 

-489 

3,546 

2,848 

-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
233,060 
282,922 

112 
107 
109 

280,323 
283,167 
283,031 

279,897 
282,741 
282,607 

1959-Jan 

Feb 

>farch. . . 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 

-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-644 
-836 

5,918 
5,274 
4,438 

285,801 
285,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April... 

May 

June..., 

4,258 

5,425 

10,154 

6,427 
6,164 
8,631 

-2,169 

-739 

1,524 

-34 

74 

-110 

414 
-365 
-354 

3,319 

950 

-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285,460 
286,410 
284,817 

285,040 
285,992 
284,398 

July.... 
August.. 
Sept.... 
Oct 

Dec 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

6,557 
6,305 
6,357 
6,868 
6,598 
6,844 

-3,311 
-626 
2,129 

-3,846 

-701 

738 

-290 
301 
-27 

-207 

496 

-183 

112 

-608 

396 

455 
-538 
-U8 

3,976 

1,7U 

-2,100 

2,957 

-664 

209 

486 
781 
399 
-641 
-1,408 
615 

5,837 
6,617 
7,017 
6,376 
4,968 
5,583 

288,682 
290,396 
288,296 
291,253 
290,589 
290,798 

110 
111 
116 
118 
124 
127 

288,792 
290,506 
288,412 
291,372 
290,713 
290,925 

288,375 
290,091 
287,997 
290,958 
290,301 
290,513 

Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  including  effects  of  proposed  legislation.  More 
detailed  information  with  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/    Trtmsactlons  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/    Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
GovemmBnt  agencies  in  public  debt  securities,  and  redeii5>tion  or  sale 
of  obligations  of  GovemiBBnt  agencies  in  the  marketj  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  8. 


Ji/    Tor  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasxiry  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.  Net  increase, 
or  decrease  (-). 

5/  For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  limitation''  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,  on  June  26,  1946; 
♦  28I  bilUon,  on  August  28,  1954;  ^278  billion,  on  July  1,  1956; 
t275  billion,  on  July  1,  1957;  $280  billion,  on  Februaiy  26,  1958; 
$288  bllUon,  on  September  2,  1958;  and  $290  billion  on  June  30,  1959. 
From  July  1,  1959  to  June  30,  I960,  the  limit  la  $295  billion.  Ttare  - 
after  it  will  revert  to  $285  billion. 
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Table  1.-  RecelptB  by  Principal  Sources 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


Internal  revenue  1/ 


Income  taxes 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)-.-. 

1961  (Est.) 

1959-Janufliy... 
February. . 
March 

April 

May 

June ...... 

July 

August.... 
September 

October. . . 
November. 
December. 

I960  to  date.. 


Corpo- 
ration 

2/ 


Individual 


Not 

withheld 

2/1/ 


21,523 
18,265 
21,299 

21,531 
20,533 
18,092 

23,000 
24,300 

424 

362 

5,459 

477 

410 

4,786 

568 

368 

3,311 

491 

405 

3,180 

8,323 


32,826 
33,012 


10,747 
10,396 
11,322 

12,302 
U,528 
U,733 

12,600 
13,200 

1,996  10/ 
846 
725 

3,033  10/ 

617 
1,689  is/ 

364 

123 

1,837 

257 

99 

362 

3,041 


Withheld 
2/ 


Total 

income 

taxes 


18,5a 
21,351 
21,635 
21,254 
24,012 

26,728 
27,041 
29,001 

32,100 
35,200 

948  12/ 
4,356 
2,213 

969  10/ 
4,196 
2,552  10/ 

1,239 
4,223 
2,264 

1,211 

4,345 

2,371 

15,652 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

3,368 
5,563 
8,397 

4,478 
5,223 
9,027 

2,171 
4,7U 
7,411 
1,959 
4,849 
5,913 
27,016 


En5)loyment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 


2/ A/ 


For  rail- 
road re- 
tirement 


y 


6/ 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

267  10/ 

949 

799 

540  10/ 

1,417 

649  12/ 

311 

1,235 

652 

259 

882 

476 

3,815 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

U 
71 
43 

16 
70 
46 

20 
85 
52 

16 

82 

51 

307 


For  un- 
employment 
insioranoe 


259 
277 
285 
280 
325 
330 
336 
324 

335 
342 

39 

261 

15 

1 
1 

1 

1 
1 
1 

2 

1 
1 
6 


Total 

employ- 
ment 
taxes  7/ 


Estate 
and  gift 
taxes  2/ 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 
8,644 
8,854 

11,057 
12,667 

321 
1,281 

857 

558 

1,488 

696 

332 
1,321 
704 
278 
965 
527 
4,127 


945 

936 

1,171 

1,378 

i,ai 

1,353 

1,500 
1,650 

113 
107 
132 

179 
130 
104 

131 

98 

107 

106 
104 
115 
660 


Excise 

taxes 

2/ 


9,726 
10,825 
10,  OU 

9,211 
10,004 
10,638  2/ 
10,814 
10,760 

11,811 
12,557 

847 
906 
927 

852 
1,020 

842 

971 
1,027 
1,007 

977 

936 
1,031 
5,948 


Taxes  not 
otherwise 
classified 
2/ 


9  8/ 

7 

5 

15 
7 
5 

6 
6 


Total 

internal 

revenue 


1/ 


-1 
-1 
-1 


65,635 
70,171 
70,300  8/ 
66,289 
75,109 

80,172 
79,978 
79,798 

92,073 
99,580 

4,649 

7,858 

10,315 

6,068 

7,864 

10,670 

3,606 
7,160 
9,229 

3,319 
6,852 
7,586 

37,751 


1952 

1953 

1954 

1955 

1956 

1957 

1958... 

1959 

1960  (Eat.).... 

1961  (Est.)... 

1959 -January. . , 
February. , 
March... .c 

April...., 

»fay 

J\inB 

July 

August..., 
September. 

October. .  ■ 
November. . 
December. 

I960  to  date.. 


551 
613 
562 
606 
705 

754 
800 
948 

1,200 
1,400 

76 
70 
89 

85 
89 
94 

94 
87 
99 

90 
94 
99 

563 


Miscel- 
laneous 
receipts 

2/ 


1,814 
1,865      , 
2,3U  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

231 
224 
318 

223 
202 
483 

237 
172 
224 

217 
205 
666 

1,720 


Total 

budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

4,956 

8,152 

10,722 

6,375 

8,155 

11,247 

3,936 
7,418 
9,552 

3,626 
7,152 
8,350 

40,035 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FQASI 
Trust 
Fund 

n/ 


3,569 
4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,870 
7,158 

9,164 
10,693 

242  10/ 

851 

718 

481  10/ 
1,274 
583  12/ 

279 

1,112 

588 

235 
793 
429 

3,437 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


333 
863 
847 

928 
972 

25  12/ 

98 

81 

59  12/ 
U3 
66  12/ 

32 

123 

63 

24 
89 
47 

377 


Railroad 

Retirement 

Account 

22/ 


738 
620 
603 
599 
634 

616 
575 
525 

630 
660 

U 
71 
43 

16 
7C 
46 

20 
85 
52 

16 
82 
51 

307 


Highway 

Trust 

Fund 

M/ 


1,479 
2,116 
2,171 

2,627 
2,950 

172 
182 
152 

U8 
2U 
191 

192 
237 
201 

198 

219 

233 

1,281 


Refunds  of  receipts  15/ 


Internal 
Revenue 


Customs 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

-27  12/ 
373 
1,299 

1,U0 

1,028 

205 

165 
179 
160 
128 
71 
6 

708 


17 
20 
22 
23 

20 
18 
23 

24 
24 

2 
1 
2 

2 
2 

1 

1 
1 
2 

2 
1 
2 


9 
6 

11 
4 


Total 
refunds 


Net 

budget 

receipts 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,933 

5,335 
5,637 

-26 

374 

1,301 

1,412 

1,030 

208 

167 
181 
161 

129 

72 
7 

718 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

4,528 
6,576 
8,426 

4,258 
5,425 
10,154 
3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

33,9U 


Source :  Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
nent  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  tl»  GoveTnment  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  and  si^iportlng  data,  incliidlng  effects  of  pro- 
posed legislation. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/    Breakdown  was  not  mde  In  the  dally  Treasury  statement  and  the 
■antUy  atatenent  for  years  prior  to  1954. 

2/    Beginning  January  1951,  the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  aid  disability  insurance  taxes  is  made  In 
accordance  with  provisions  of  Sec.  201  of  the  Social  Security  Act, 
as  amended  (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  11),  and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund  (see  footnote  12). 


4/  T*xes  on  en^jloyers  and  employees  under  the  Federal  Insurance  Contri- 
butlons  Act,  as  amended  (26  U.S.C.  3101-3125),  and,  beginning  with 
the  taxable  year  1951,  tax  on  self-ei!?)loyed  individuals  under  the 
Self-Enployment  Contributions  Act,  as  amended  (26  U.S.C.  UOl-UW)- 
The  Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance (see  footnote  12). 

5/  Taxes  on  carriers  and  their  enqiloyees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  nneii5)loyment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  eiiq>loyerB  of  8  or  more. 

Reimlning  footnotes  on  following  page. 
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Footnotes  to  Table  1   -    (Continued) 


2/    Through  1953 ,  contributions  to  the  Eailroad  Unemployuent  Insurance 
Administration  Fund  wore  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1961  Budget  document,  Special 
Analysis  G,  includes  them  in  en^jloyment  taxes  in  1952.  Begin- 
ning 1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 
8/  In  the  1961  Budget  document.  Special  Analysis  G,  taxes  not  otherwise 

classified  are  inclxided  in  miscellaneous  receipts, 
2/    Beginning  1957,  includes  collections  under  increased  rates  in  the         13/ 
Highway  Revenue  Act  of  1956  (see  footnote  H). 

10/  Figures  shown  include  adjustments  (see  footnote  11)  as  follows:  In 
January,  decreases  in  income  tax  of  $82  million  withheld  and  $7 
million  not  withheld,  and  increases  in  transfers  of  $83  million  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  and  $5  million 
to  Federal  Disability  Insurance  Trust  Fund;  in  April,  increase  in         LJ,./ 
income  tax  withheld  of  $129  million  and  decreases  in  income  tax  not 
withheld  of  $2  million  and  in  transfers  of  $114  million  to  Federal 
Old-Age  and  Survivors  Insurance  Trust  Fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund;  in  June,  increase  in  income  tax 
withheld  of  $138  million  and  decreases  in  income  tax  not  withheld 
of  $14  million,  and  In  transfers  of  $111  million  to  Federal  Old-Age 
and  Survivors  Insurance  Trust  fund  and  $13  million  to  Federal 
Disability  Insurance  Trust  Fund. 

21/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (42  U.S.C.  401  (a)).  Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the        15/ 
provisions  of  Sec.  201  (a)  of  the  Social  Security  Act,  as  amended         16/ 
(42  U.S.C.  401  (a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-en^jloyment  income  records  maintained  in  the        12/ 
Social  Security  Administration.  The  amount  of  old-age  insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund.  * 

12/  The  Federal  Disability  Insurance  Trust  Fond  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 


(42  U.S.C.  401  (b)).  The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self -employment 
income,  respectively,  which  are  taxed  for  old-age  Insurance,  and 
provided  that  the  amounts  appropriated  should  be  transferred  from 
time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.   Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service  (45  D.S.C.  228c-l  (n)).  Beginning  1952,  amounts  are  appropri- 
ated to  the  Railroad  Retirenent  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  In  the  Treasury, 
less  refunds,  during  each  fiscal  year  (65  Stat.  222  and  66  Stat.  371), 
and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,  approved  June  29,  1956  (23  U.S.C. 
173 )  established  a  Highway  Trust  Fund  from  which  are  to  be  made ,  as 
provided  by  appropriation  acts.  Federal-aid  highway  e^qjenditures  after 
June  30,  1956,  and  before  July  1,  1972.  The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made  in  subsequent  transfers.  The  use  tax  was  imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.  Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  Included  in 
net  budget  receipts,  and  Federal-aid  highway  expenditures  were  in- 
cluded in  budget  expenditures. 

Interest  on  refvmds  is  Included  in  expenditures  in  Table  2. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates  (see  footnote  11). 

Net  of  reimbursement  of  $83  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  Trust  Fund  for  tax  refunds  (see  footnote  11). 
less  than  $500,000. 


Footnotes  to  Table   2  -   (Continued) 


Footnotes  1  throiigh  3  follow  Table  2  on  page  4- 

V    The  1959  figures  in  the  Bulletin  differ  from  those  In  the  1961 
Budget  document  because  of  a  reclassification  in  the  latter  by 
which  military  assistance  under  the   'Mitual  Security  program  in 
the  amount  of  $2,340  million  is  shifted  from  "Funds  appropriated 
to  the  President"  to  'TJefense  Department,  military  functions," 
and  $8  million  is  shifted  from  "State  Departirent"  to  "Funds 
appropriated  to  the  President."     Monthly  figures  in  the  Bulletin 
are  on  the   same  classification  basis  as  1959  fiscal  year  figures. 

^    Totals  include  allowance  for  contingences  of  $75  million  for  I960 
and  $200  million  for  1961. 

6/     Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 


2/ 


10/ 


Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  In  classification  of  Post  Office  transac- 
tions to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  Inter- 
national Monetary  Fund  pursuant  to  Public  law  86-48,  approved 
June  17,  1959. 
Less  than  $500,000. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195A 

1955 

1956 

1957 

1958 ^.. 

1959 

1960  (Est.)..., 

1961  (Est.) 

1959-January. . . 

February.. 
March. . . . , 

April.,.., 
May...... 

Jun&  .... 

July , 

Atigust. .. 
September 

October. . 

November. 

December. 

I960  to  date.. 


Fiscal  year 
or  month 


1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.)... 

1961  (Est.)... 
1959-January.. 

February. 
March 


April. 
May... 
June.. 


July 

August. . . . 
September. 

October. . . 
November. . 
December.. 


Total 


74,274 
67,772 
64,570 
66,540 

69,433  2/  1/ 

71,936 

80,697 

78,383  ^ 
79,816  y 

6,776 

6,331 

6,461 

6,427 
6,164 
8,631 
6,557 
6,305 
6,357 

6,868 
6,598 
6,844 
39,530  6/ 


Lsgislative 
branch 


61 
59 
65 
85 

97 

99 

118 

135 

162 

8 

8 

10 

7 

10 

13 

10 

7 

u 

10 
ll 
13 
65 


Judiciary 


27 
28 

30 

37 

39 
44 
47 

49 
52 
3 
3 
4 
4 
4 
4 
4 
4 
4 

4 
4 
4 
24 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 

67 

79 

5 

4 

4 

4 
3 
3 

4 
4 
5 

7 

4 

5 

28 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 

4,109  V 

1,748 
1,8U 

332 

274 

366 

328 
293 
462 
246 
225 
283 

279 

289 

276 

1,599 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  2/ 

8,305 

9,315 

9,492 
10,181 
736 
784 
760 
811 
807 
807 
690 
758 
732 

516 

760 

728 

4,184 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 

430 

458 

15 

26 

35 

31 
25 
34 
17 
30 
42 

38 

25 

45 

197 


Housing 
and  Hone 
Finance 
Agency 


385 

-615 

129 

39 

-23 

199 

1,152 

361 

500 
150 
124 
167 

77 
153 
134 
195 
122 
» 

134 
U8 
-59 
541 


Agriculture 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 

5,706 

6,201 

821 

637 

423 

374 
283 

429 
531 
376 
435 
716 
562 
568 
3,188 


Comerce 
Departaent 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

5U 
473 

24 

45 

ZL 

36 
37 
30 

43 
51 
30 

187 

189 
97 

598 


Defense  Department 


MiUtary 
functions 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
a,233  V 

42,745 
42,745 

3,316 
3,212 
3,440 
3,464 
3,243 
3,956 

3,402 
3,386 
3,433 

3,577 
3,319 
3,853 


Civil 
functions 


I960  to  date 20,971 


813 
605 
548 
573 

639 
733 

807 

907 
972 

55 
50 
56 

64 

66 

127 

57 
81 
83 

92 

69 

75 

457 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,U7 
3,517 

276 
266 
269 
280 
289 
260 

270 
273 
293 

294 
259 
258 

1,646 


Interior 
Depart- 
ment 


587 
535 
515 

512 

572 
666 
751 

7U 
809 

48 
61 
46 
61 
51 
62 

75 
55 
74 

72 

56 

51 

384 


Jiistice 
Depart- 
ment 


171 
183 
182 

216 

2U 
229 
250 

259 

271 

19 
19 
20 

20 
26 
19 

21 
19 

20 

27 

20 

20 

126 


labor 

Depart- 
ment 


300 
355 
394 
412 

418 

567 

1,016 

544 
540 

141 
50 
43 
78 
39 
68 

41 
43 
43 

97 
22 
25 
271 


Post 
Office 
Depart- 
ment 7/ 


659 
312 
356 
463 

518 
674 
774 

604 
49 
56 
58 
61 
38 

103 
36 

64 
59 
46 

19 
31 
-1 
218 


State 
Depart- 
ment 


271 
156 
136 
U2 

179 
206 
272  V 

238 
292 

23 
15 
16 

21 
8 
39 
59 
15 
22 

17 
21 
20 
154 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,504 
6,382 
6,370 
6,787 

7,244 
7,607 
7,593 

9,300 
9,500 

675 
630 
649 
652 
650 
689 
728 
724 
718 

732 

743 

800 

4,U6 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

75 

75 
5 
5 
6 

4 
7 
9 

6 

10 

6 

8 

4 

9 

U 


District 

of 

Columbia 

2/ 


798 
873 

368  1/ 
879 

748 

765 

2,178  12/ 

909 

877 
68 
60 
66 

73 
1,450  M/ 

69 
61 
74 

42 

59 

56 

362 


12 
13 
22 
22 

26 
25 
31 

34 
48 


27 


27 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,    see 
page   II)  ;  estimates  are  from  the  1961  Budget  document,  released 
January  18,   I960,   including  effects  of  proposed  legislation. 

Note:     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  ejqwnditures 
by  functions  on  a  consistent  basis,    see  Table  4-      Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  loan 
Bank  Board  from  "Housing  and  Home  Finance  Agency"  to   "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;   be- 
ginning 1957,   Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"  and  Feaoral  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation    (remaining  functions)  from  "Treaauiy  Department" 
to  "General  Services  Administration,"  and   Informational  Media  Guaranty  FUnd 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,   Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";  and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from 
KomuiTce  Department"  to  "Independent  offices." 


i/     Reconstruction  Finance  Corporation  is  Included  under  "Independent 
offices"  through  1954,  and  under  "Treasury  Department"  haglrniTng 
1955,  except  functions  transferred  to  Export-Import  Bank,  Padaral 
National  Mortgage  Association,  General  Services  Administration, 
and  Small  Business  Administration.     The  corporation  was  aboUshed 
at  the  close  of  June  30,  1957,  by  Reorganization  Plan  No.   1  of 
1957,  and  its  reneinlng  functions  were  transferred  to  the  Housing 
and  HoM  Finance  Administrator,  Administrator  of  General  Services, 
Administrator  of  Snail  Business  Administration,  and  Secretary  of 
the  Treasury. 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures   (see 
Table  l). 

2/    Effective  January  1,  1957,  the  production  credit  corporations 
were  merged  in  the  Federal  intemiBdiate  credit  banks,  pursuant 
to  the  Rirm  Credit  Act  of  1956,  approved  July  26,  1956   (12  U.S.C. 
1027),  and  operations  of  the  merged  agencies    (as  mixed-ownership 
corporations)  were  classified  as  trust  enterprise  funds   (see 
"Trust  Account  and  Other  Transactions,"  Table  3);  previously 
the   operations  of  the  banks  and  the  corporations,  respectively, 
were  classified  as  public  enterprise  funds  and  were  included  net 
in  budget  expenditures. 
Remaining  footnotes  on  page  3. 


hbruary  I960 


-BUIGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  December  31,  1959 

(In  milliona  of  dollars;  negative  flgiixes  are  deductions  in  the  columns  in  which  they  appear) 


Agency 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

1/2/ 


Additions,  fiscal  year  I960  to  date 


Increase 


Appropriations 


Authorizations 
to  expend  from 
debt  receipts 


other 
authori- 
zations 


Total 


Transfers , 
borrowings , 
investments 
6/ 


Jegislative  Branch 

?he  Judiciary 

Sxecutive  Office  of  the  President 

^inds  appropriated  to  the  President 

jidependent  offices 

leneral  Services  Administration 

lousing  and  Home  Finance  Agency 

Lgri culture  Department 

lommsrce  Department 

tefense  Department: 

Military  functions 

Civil  functions , 

Undistributed  foreign  transactions 

lealth,  Education,   and  Welfare  Department 

xterior  Department , 

Justice  Department 

jsbor  Department 

'ost  Office  Department ., 

>tate  Department 

'reasuiy  Department 

)istrict  of  Columbia  -  Federal  contribution  and  loans, 
Inclassif led  expenditure  transfers 

'otal 


Ul 
3 

U 

5,3A7 

12,U5 

489 

8,977 

3,605 

U6 

31,635 
345 

1,097 

372 

21 

188 

292 

72 

6,078 

AS 


71,6A6 


129 

48 

63 

3,235 

9,598 

278 

240 

4,453 

902 

40,591 
922 

3,022 
711 
266 
524 
604 
230 

9,179 
62 


849 

266 
497 


-U 


16 

260 
2 
4 


75,059 


1,622 


269 


115 

48 

63 

3,235 

10,463 

278 

766 

4,952 

906 

40,591 
932 

3,021 
7U 
266 
524 
604 
230 

9,179 
62 


76,950 


Agency 


Deductions,  fiscal 
year  1960  to  date 


Expenditures 
(net) 


Rescissions 
cancellations , 
and  other 
adjustments  2/ 


Unexpended  balances  December  31,  1959 


Undisbursed 

appropria^ 

tions 


Unused  author- 
izations to 
expend  from 
debt  receipts 


Unfunded 
contract 
authori- 
zations 


Invest- 
ments 
held 
8/ 


Total     2/ 


^gislative  Branch 

'he  Judiciary 

iecutive  Office  of  the  President 

"unds  appropriated  to  the  President 

independent  offices 

leneral  Services  Administration 

lousing  and  Home  Finance  Agency 

lgri  culture  Department 

'Ommerce  Department ,..,.,., 

lefense  Department: 

Military  functions 

Civil  functions 

bdistributed  foreign  transactions 

lealth.  Education,   and  Welfare  Depajrtment. ••.... 

Jiterlor  Department 

'ustice  Department 

>bbor  Department .•.•..•.......•...••....•.... 

'est  Office  Department 

State  Departioent .• 

'reasuiy  Department 

)istrict  of  Columbia  -  Federal  contribution  ami  loans 

rnolasaified  expenditure  transfers 

id^ustment  to  monthly  statement  of  receipts  and 
eiqiendltures  of  the  Government 

'otal 


58 

24 

28 

1,599 

4,184 

197 

541 

3,188 

598 

20,969 

457 

6 

1,646 

384 

126 

271 

218 

154 

4,852 

27 

-1 


57 
56 


10 
-1 


13 


3  2/ 


39,530 


229 


U9 
28 
79 

6,628 

8,131 

515 

364 

1,413 

681 

51,257 

801 

-6 

2,470 

620 

161 

4a 

678 

148 

4,428 

82 

1 

-3 

79,065 


355 
9,942 

6,619 
3,915 


10 


5,964 


47 


144 
1,406 

a 

67 


1 
83 


451 
728 


26,805 


1,789 


1,179 


197 

28 

79 

6,983 

18,668 

515 

9,116 

5,369 

748 

51,257 

811 

-6 

2,471 

704 

161 

441 

678 

U8 

10,392 

82 

1 


108,837 


jurce:     Bureau  of  Accounts*     Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

/    Includes  same  categories  as  shown  at  end  of  current  period. 

/    Although  not  expended,  a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for 
equlpwot  and  supplies,  for  payrolls,  and  for  dnilar  items. 

f    Includes  reappropriations . 

/    Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow   (1)  from  the  Treasury   (to  expend  from  public  debt  receipts), 
or  (2)  from  the  public    (to  expend  from  debt  receipts). 

I     Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquidate  eltlnr 
current  or  prior  contract  authorizations. 


6/    Consists  of  transfers  between  appropriations;  net  borrowings  from, 
or  repayments  to    (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts)  and  net  investment  in,  or  sale  «f    (-), 
public  debt  securities  and  certain  guaranteed  securities  Issued 
by  Government  enterprises. 

2/    Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  af  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscellane- 
ous receipts;  and  other  adjustments. 

8/     Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

2/    Represents  difference  between  monthly  statement  figures    (based  on 
preliminarT  reports)  and  final  accounts  of  disbursing  officers^ 

»       lass  than  $500,000. 
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.BUDGET  RECEIPTS  AND  EKPEND ITURES . 


Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;   in  millions   of  dollars) 


Function 

code 

munber 


ffajor  national  security; 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  ejqansion. 
Military  assistance 


Total  major  national  security. 


International  affairs  and  finance ! 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 


Total  international  affairs  and  finance. 

Veterans'   services  and  benefits; 
Veterans'  education  and  training  2/ 


Other  veterans'   readjustment  benefits  J^/ 

Veterans'   compensation  and  pensions 

Veterans'   insurance  and  servicemen's  indemnities. 

Veterans'   hospitals  and  medical  care 

Other  veterans'   services  and  administration 

Total  veterans '   services  and  benefits 


labor  and  welfare: 


labor  and  monpouer • 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ 

Promotion  of  science,  research,  libraries,  and  nussums  6/, 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ ■ 


Total  labor  and  welfare. 


Agriculture  and  agricultural  resources; 

Stabilization  of  farm  prices  and  farm  income  2/ 

FinEinoing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resouj~ces  2/ 

Research,  and  other  agricultural  services  2/ 


Total  agriculture  and  agricultural  resources. 


Natural  resources; 

Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resovirces 

Conservation  and  development  of  fish  and  wildlife 

Heoreational  use  of  natural  resources 

General  resource  surveys  and  administration 


Total  natural  resources. 


Commerce  and  housing ; 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  e3q>loration  and  flight  technology... 

Postal  service 

Cummunlty  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/. 


Total  commerce  and  bousing. 


General  government; 

lagislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  managenisnt 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  1A/. 

Civilian  weather  services 

Protection  services  and  alien  control 

Territoriea  and  possessions,  and  District  of  Colimbla. 
Other  general  government 


Total  general  government. 


Footnotes  at  end  of  table. 


06l 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
2U 
215 
216 
217 


351 
352 
353 

354 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1955 


35,532 

1,857 

944 

2,292 


40,626 


1956 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

325 
53 
28 

136 


2,575 


3,486 
236 
204 

290 
173 


4,388 


935 
119 
37 
43 
35 
34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


35,791 

1,651 

588 

2,611 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1,199 


40,641 


1957 


38,439 

1,990 

490 

2,352 

43,270 


120 

157 

1,613 

1,683 

111 

133 

1,843 

1,973 

767 

774 

123 

126 

2,798 

2,870 

105 

47 

788 

801 

176 

175 

4,756 

4,793 

475 

400 

1,457 

1,558 

351 

469 

281 

292 

56 

71 

31 

32 

169 

201 

1958 


39,062 

2,268 

625 

2,187 


U,U2 


2,821 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
44 
35 


1,105 


173 

1,910 

U9 

2,231 


699 
168 
3,104 
43 
856 
156 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,022 


3,430  3,151 

227    3/  239 

267  297 


374 
227 


4,525     2/ 


925 
163 
62 
51 
59 
38 


1,297 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1.630 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  12/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1.790 


3,U7 


448 
255 


4,389 


1959 


41,233 

2,541 

312 

2,340 


1,138 
174 
59 
60 
69 
43 


1,5U 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


88 

U 

10 

502 

239 

UO 

39 

199 

75 

20 


46,426 


1.359 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


8U 
1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

U5 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


i960  through  December 


Expenditures 


1.606 


20,975 

1,290 

139 

715 

23,119 


138 

U8 

63 

650 


232 

1,676 

19 

477 


2,493 


210 
1,031 

394 

215 
95 
22 

120 


2,086 


517 
151 


2,961 


650 
151 
37 
35 
43 
25 


941 


224 

384 

282 

161 

218 

61 

62 

458 

U 

30 

24 

2 


1,950 


Unexpended 
balances  end 
of  period 
1/ 


2,028 
100 
166 


47 

24 

6 

272 

168 

99 

28 

107 

62 

20 


833 


51,251 

2,842 

230 

3,133 


(Continued  on  following  page) 
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Table  4.-  Expenditures  and  Balances  by  Functions  -   (Continued) 

(Fiscal  years;  in  millions  of  dollars) 


Function 

code 

number 

1955 

1956 

1957 

1958 

1959 

I960  throiigh  December 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 
1/ 

nterest : 
Interest   on  the  public  debt 

651 
652 
653 

6,370 

62 

5 

6,787 
6 

7,2U 

57 

6 

7,607 

74 

8 

7,593 

70 

9 

4,446 

44 

5 

Interest   on  refunds  ol"  receipts 

3,554 

43 

4 

Total  intere  st 

6, OS 

6,846 

7,308 

7,689 

7,671 

4,494 

3,602 

ndistributed 

- 

- 

- 

- 

3 

-3 

64,570 

66,540 

69,433  2/  10/ 

71,936 

80,697 

39,530 

108,837 

ource:  Expenditures  for  1960  are  from  reports  to  the  Treasury 

Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II) .  They  are  classified  in  accordance  with  the 
classification  used  in  the  1961  Budget  document.  Special  Analysis 
G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 
item  basis.  Prior  year  figures  are  from  the  same  source  but  have 
been  adjusted  below  the  appropriation  level  in  some  instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current 
classifications  differ  on  this  account,  they  are  footnoted.  Revolving 
fund  transactions  are  included  net  in  the  expenditures. 

/  For  description  of  items  included,  see  Table  3.  Although  not  expended, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 

/  See  footnote  7. 

/  Expenditures  for  1%0  include  those  made  from  "Readjustment  Benefits, 
Veterans'  Administration,"  applicable  to  functional  code  102. 

/  See  footnotes  3  and  14. 

/  See  footnote  6, 

/  Expenditures  for  I960  include  those  for  promotion  of  education  in 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation," 
applicable  to  functional  code  214. 

/  Expenditures  for  1960  include  those  for  emergency  family  relief  to 
friendly  peoples,  applicable  to  functional  code  152;  for  special 
milk  program  -  restoration  of  capital  i mpa i  -rTncTit ^  applicable 


to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes,  and  soil  bank  program  -  conservation  reserve 
applicable  to  functional  code  354;  and  for  animal  disease  eradication 
activities,  and  grading  and  classing  activities,  applicable  to  func- 
tional code  355.  These  expenditures  were  made  from  "Commodity  Credit 
Corporation  Capital  Fund." 
8/  Expenditures  for  1960  include  those  for  farm  housing  made  from  "Loans, 

Farmsrs'  Home  Administration,"  applicable  to  functional  code  517. 
2/    For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  see  Table  2,  footnote  3. 

10/  Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  14); 
corresponding  expenditures  for  previous  years  are  Included  in  Budget 
expenditures. 

11/  See  footnote  8. 

12/  Expendituires  for  I960  include  those  for  disaster  loans  and  relief 
made  from  "Revolving  Fund,  Small  Business  Administration,"  and  from 
"Reconstruction  Finance  Corporation  liquidation  Fund,  Small  Business 
Administration,"  applicable  to  functional  code  521. 

13/  See  footnote  12. 

24/  Expenditures  for  I960  include  those  for  unenqjloyment  compensation 
for  veterans  applicable  to  functional  code  102. 
*   less  than  $500,000. 
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TRUST  ACCOUMT  AMD  OTHER  TRANSACTIONS. 


Table  1.-  Suiranary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952.. 
1953.. 
1954.. 
1955.. 
195<u. 

1957.. 
1958.. 
1959.. 


1960  (Est.)... 

1961  (Eat.)... 
1959-January. . 

February. 
March. . . . 


April. 
May... 

Jtme. . 


JvOy 

August.... 
September. 

Ootober. . . 
November. . 
December. . 


Net  receipts,  or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


U7 
435 
328 
231 

-194 

195 

633 

-329 

-198 
221 
-81 
279 

-194 

-34 

74 

-110 

-290 
301 
-27 

-207 
496 
-183 


Net  receipts,  or 
expenditures    (-) 


3,855 
3,760 
2,386 

9912/ 
2,250 

1,409 

262 

-1,511 

-813 

1,269 

-1,124 

175 

-130 

-603 

1,053 

404 

-960 

916 
-499 
-877 

507 
-274 


Receipts 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 
759 
1,637 
1,322 

1,302 
2,479 
1,950 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 


Source :  Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
mant  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Govemmsnt  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document  released 
January  18,  I960,  including  effects  of  proposed  legislation 

1/  Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


Sxpendlturea 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,595 

a,  510 

a, 278 
1,883 
1,462 
1,451 

1,905 
1,426 
1,546 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 


Net  sale,  or  investmsnt 
(-) I  by  Government 
agencies  In  public  debt 
securities 


-3,636 
-3,301 
-2,054 

-1,362  1/  g/ 
-2,617 

-2,300 

-197 

1,112 

-369 

-1,954 

1,047 

47 

-70 

491 
-980 
-568 

671 

-666 

317 

667 
-67 
-12 


Net  sale,  or  redeiqition 
(-) ,  of  securities  of 
Govemjnent  agencies  in  the 

market 


-72 

-25 

-4 

602  i/ 
173 

1,085 

567 

71 

985 
906 

-U 

57 

6 

78 
1 
53 

-1 

51 

155 

3 

56 

102 


enterprises  are  included  in  deposit  fund  account  expendlturee 
(net)  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  yea 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  4). 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.) 

1959-January... 

February. . 

Iferoh 

April 

*y 

June 

July> 

August.... 
September 

October. . 
November. 
December. 


Total 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


8,807 
8,929 
9,155 
9,536 
11,685  A/ 

U,369 
16,329 
17,084 

20,696 

22,547 

759 

1,637 

1,322 

1,302 

2,479 

1,950 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 


3,932 
4,516 
5,080 
5,586 

7,003 

7,159 
7,900 
8,182 

10,178 
11,721 
307 
891 
745 
649 
1,289 
786 

301 

1,267 

609 

264 
908 
642 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


339 
943 

938 

1,063 
1,098 

26 
109 

83 

59 

160 

Si 

54 

138 

59 

24 

102 

67 


Source:     See  Table  1. 

i/     See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

2/     See  "Budget  Receipts  and  Ejqwnditures,"  Table  1,  footnote  14. 

2/     Includes  District  of  Columbia  receipts  from  tajces  and  from 

Federal  oontributions,  loans,  and  grants)    Indian  tribal  funds; 
increment  resulting  from  reduction  in  the  weight  of  the  gold 
dollar;  and  the  Railroad  Unenploymsnt  Insurance  Ad«inistration 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
nsnt 
Trust 
Fund 


National 
Service 
life  Insui^ 
ance  Fund 


Government 
life 

Insurance 
Fund 


850 
742 
737 
700 
739 

1,643 
1,594 
1,492 
1,425 
1,728 

723 
695 

758 

1,912 
1,855 
1,997 

1,308 

2,300 

1,059 
16 
73 
45 

2,284 

39 

187 

33 

19 
72 
139 

168 
527 
107 

302 
87 
69 

144 

509 

66 

18 
85 
81 

lU 
355 
151 

786 
637 
619 
590 
649 
608 
640 
634 

660 
683 
47 
38 
42 
39 
37 
207 

40 
38 
38 

39 
36 
37 


87 
79 
78 
78 
73 

69 
67 
63 

58 

57 
3 
2 
2 
2 
2 

40 

3 
2 
2 

2 
2 
2 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 

1,7a 

1,707 

1,770 

122 

116 

133 

125 
136 
318 

112 
131 
131 

131 
116 

151 


Highway 
Trust 
Fund 
2/ 


1,482 
2,134 
2,185 

2,628 
2,950 
172 
182 
152 
U9 
2U 
195 

192 
238 
201 

343 
369 
297 


Other  truB 
accounts 


1/ 


597 

401 

457 

U9 

467  A/ 

681 

638 

585 

794 
924 

27 

38 

86 

92 

42 

75 

67 
34 
60 

74 
31 
46 


V 


Fund  for  the  period  1954  through  November  1958    (see  Table  7  f 
treatment  thereafter,  and  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  7  for  treatment  prior  to  1954). 
Does  not  include  donation  of  public  debt  securities  amounting 
$45,800    (par  value);   see  also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(Id  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

Trust  accounts,  and  trust  enterprise  funds    (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts, 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

RetirsBBnt 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  life 
Insurance 
Fund 

Government 
Ufe 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

1952 

4,952 
5,169 
6,769 
8,545  i/ 
9,435  2/ 

12,959 
16,068 
18,595 

21,510 
21,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,546 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

21,645 
21,389 

1,739 
1,575 
1,596 

1,638 
1,485 
1,504 
2,002 
1,726 
1,920 

1,696 
1,697 
1,875 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

U,196 
11,652 

842 
808 
819 

835 
844 
843 

1,121 
852 
864 
859 
859 
835 

1 
181 
371 

563 
624 
43 
31 
51 
32 
34 
40 

43 
42 
41 
U 
45 
72 

391 
465 
502 
585 
611 

682 
730 
778 

1,063 
982 

63 
65 
66 

68 
68 
68 

98 

105 

95 

107 

103 

88 

1,049 
1,010 
1,745 
1,965 
1,393 

1,644 
3,U8 
3,054 

2,384 
1,973 

321 
281 
285 

237 
168 
173 

159 
176 
188 

165 
210 
272 

996 
588 
623 
538 
512 

515 
544 
562 

582 
580 

48 
47 
51 

51 
46 
50 

51 

46 
50 

U 
43 
46 

82 
82 
U7 
84 
87 

86 

120 

80 

76 
72 

7 
5 
7 

6 
6 
8 

9 

7 
6 
6 
6 

300 
363 
411 
430 
507 

591 
699 
792 

884 
986 

64 
66 

70 

71 
69 
72 

71 
72 
73 
74 
74 
76 

1953 

1954 

1955 

1956 

1957 

966 
1,602 
2,709 

3,U3 

2,854 

186 

161 

194 

185 
193 
U8 

400 
327 
406 

343 
285 
312 

1958 

1959, 

1960  (Est.) 

1961  ft;st.) 

1959-January 

February. . . . 
March 

April 

May 

June 

July 

August 

September. . . 

October 

November . 

December. . . . 

Fiscal  year 
or  month 


Trust  accounts,  etc.  -  (Cont.) 


Trust  enterprise  funds  (net) 


Federal 
intermedi- 
ate credit 
banks  ^ 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury- 


Other 
operations 


Other  trust 
accounts  and 
trust  enter- 
prise funds 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


Government-sponsored  enterprises 


Total 


Investment  in 
public  debt 
securities 


Redemption  of 
agency  obligations 
in  the  market 


Other 
expendi- 
tures 


Other 
deposit 
fund 
accounts 


1952 

1953 , 

1954 

1955 , 

1956 , 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.)... 

1959-Januaiy... 
February.. 
March 

April 

»y 

June.. .... 

July 

August . . . 
September 

October. . 
November. 
December. . 


127 

223 

55 


U6 


-93 
-94 

41 

3 

-42 


-24 

28 

-29 

61 

-27 

10 

-47 
-12 

65 
-92 
-29 

18 


980 
800 


9 
206 

929 
102 
176 


25 
22 

28 

30 
27 
37 
51 
62 
84 
91 
78 
83 


413 
441 
495 
483 
425  2/ 

438 
692 
617 

774 
866 

48 
60 
53 

61 
56 
55 

46 
51 
47 

54 
24 
67 


-346 

-529 

-558 

56  1/ 

238 

216 

-91 

-9 

-135 
-111 

144 
-113 
-LU 

268 
-59 

42 

172 
-198 
-186 

190 
-200 
-127 


-395 

-120 

-437 

* 

10 

-8 

7 

-16 


-U 
12 
-4 

-33 
36 

-U 

10 

4 

-18 

-11 

2 

-5 


1/ 


6/ 

6/ 
170 
548 

39 
460 
-70 

258 
240 

201 

175 

22 

-174 
168 

-lU 
165 
-92 
-82 
-16 
174 
-96 


6/ 

H 
6/ 

-269 

-872 

-86 

167 

-1,222 

-885 
57 

74 

-206 

-47 

-94 
-296 
-237 

-364 
-178 
-79 
-117 
-185 
52 


-395 

-120 

-437 

99 

334 

39 

-620 

1,277 


49 
-410 
-121 

56 
229 

224 

-98 

6 


492 
-408 


■289 

42 
21 

158 
-124 

-uo 

235 
165 
337 

300 

-95 

55 

209 

162 

275 
U3 

-202 
-167 

123 

201 

12 
39 

-202 
-122 

Source :  See  Table  1 . 

1/  Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955  (see  Table  1,  footnote  l). 

2/    Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070  (par  value);  see  also  Table  4. 

2/    Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,  at 
which  tlms  the  production  credit  corporations  were  nerged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956  (12  O.S.C.  1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures.  Beginning  January  1959 
they  are  classified  as  Goveminent-sponsored  enterprises,  and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 

V  Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  sh<vn  in  a  separate 
column  (and  correspondingly  are  reflected  net  in  budget  expenditures). 

1/  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shewn  separately.  The  Rail- 
road Unenqjloyment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Enqjloyees' 
Life  Insurance  Fund  (net)  from  its  establishment  in  August  1954. 

6/  Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies  (see  Tables  4  and  5). 

»   less  than  1500,000. 
a.   Not  available. 
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Fiscal  year 
or  month 


Table  4.-  Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  minionB  of  dollars;  negative  figures  are  eicesa  of  sales)  

Trust  accounts 


Total 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

i960  (Est.)..., 
1961   (Est.).... 

1959-Jan 

Feb 

Jfaroh. . . . , 

April 

May 

June 

July 

August... 
September. 

October. . 
November. 
December. 


3,636 
3,301 
2,05/^ 
1,362  V 
2,617  i/ 

2,300 

197 

-1,112 

369 
1,95A 


Total 
trust 
accounts 


Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 


3,355 

3,068 
1,688^ 
1,236 
2,516  i/ 

2,263 

106 

-1,2U 

ao8 

1,769 


■1,047 

-47 

70 

-1,062 

-63 

64 

-491 
980 
568 

-A87 
963 
554 

-671 
666 

-317 

-686 

646 

-329 

-667 
67 
12 

-682 

12 

-12 

1,950 
1,545 
1,522 
1,241  V 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-558 

-115 

131 

-295 
424 
-65 

-681 

303 

-172 

-557 

-204 

-13 


Federal 
Disability 
Ins\irance 
Trust  Fund 


325 
729 
552 

517 
476 


Railroad 
Retire- 
ment 
Account 


U9 
280 
202 
Ul 
121 

36 
-33 
-35 

244 

71 


Uneii5)loy- 
ment 
Trust 
Fund 


-4 

-53 

43 

-6 

67 

-4 

29 

-55 

87 

8 

65 

63 

22 

197 

69 

-12 

U 

-31 

-16 

-88 

20 

-21 

48 

-9 

583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 

-88 

305 

-296 
-108 
-227 

-157 
433 
-51 
-96 
407 

-lU 

-87 

169 

-112 


National 

Service 

Ufe 

Insurance 

Fund 


Government 
life 

Insurance 
I\md 


-245 

59 

23 

73 

135 

89 
95 
76 

85 

104 

-4 

-5 

-11 

-8 
-11 
155 

-10 
-10 
-7 

-8 

-7 
-8 


1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 

-U 

-5 
-5 
-5 

-3 
-A 
29 

-3 
-5 
-3 

-5 
-6 

-5 


Fedeial 
employees ' 
retirement 
funds 


624 
588 
252 
3U 
548 

803 
671 
958 

814 

774 

77 
62 
54 

49 
65 
245 

55 
60 
48 

50 
49 
58 


Highway 

Trust 

Fund 


404 

418 

-393 

-429 


-104 
74 
55 

-46 
-38 
103 
-178 
-160 
-91 


Federal 
intermedi- 
ate credit 
banks  2j 


Other 
trust 
accounts 


99 


-100 


-100 


-6 

1 
U 

81/ 
28 
36 
45 

94 
87 

-17 
-2 
3 
« 
-1 
10 

7 
-5 
-3 

29 
11 
28 


Fiscal  year 
or  month 


1952. 
1953. 
1954- 


1955. 
1956. 
1957. 
1958. 
1959. 


Public  enterprise  funds 


Total 
public 
enter- 
prise 
funds 


Federal 
Housing 
Adminis- 
tration 


1960  (Est.). 

1961  (Est.). 


1959-Jan. . . 
Feb... 
March. 

April. 
>fay... 

June.. 


July 

August.... 
September. 

October... 
November. . 
December. . 


101 

79 

-77 


126 

101 

36 

91 

102 

161 
185 

15 
16 

7 

-4 
17 
U 

16 
19 
12 

15 
56 
24 


21 

59 

-86 


95  1/ 

69 

78 

51 

53 

92 
113 

6 
8 
2 

-11 

11 

7 

9 

16 

7 

10 
18 


Federal 
inter- 
mediate 
credit 
banks  j/ 


71 

4 

-1 


10 
-60 


Production 
credit 
corpo- 
rations i/ 


-2 
-40 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


1 
10 
25 

6 
U 


Federal 
Savings  and 
Loan  Insur- 
ance Corp. 


7 

9 

11 


13 
15 
18 
19 
17 

50 
57 

4 
3 

1 

6 
4 
4 

5 
2 
3 

3 

6 
3 


Source:  See  Table  1. 

1/  See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations 

as  pubUc  enterprise  funds  through  1953  includes  only  those  transao- 

tlono  cleared  through  the  account  of  the  Treasurer  of  the  Ttaited  States. 
2/    For  explanation  of  difference  fro«  Budget  figures,  beginning  1954, 

see  "Cash  Inco^  and  Outgo,"  Table  7,  footnote  1. 
2/  Excludes  net  InvostaBnt  by  Govemnont-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  1). 
4/  Inclines  net  aala  of  $300  ■Ulion  for  adJuBtment  of  exsesa  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 

Table  1,  .footnote  16). 


Other 


2/ 


Govemment-sponsored  enterprises 


Total 

Govemment- 
sponsored 
enterprises 


179 
153 

U3  2/ 


for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


84 

87 

102 


Federal 
hone 
loan 
banks 


95 

61 

3U 


Federal 

land 

banks 


18 


Federal 
intejv 
mediate 
credit 
banks  i/ 


Memorandum 


7 

9 

U 

U 

18 

19 

20 

2 
3 
2 

1 
1 
2 

2 
1 

1 


46  8/ 


170 
548 

39 
4i60 
-70 

258 

240 

201 

175 

22 

-174 

168 

-lU 

165 
-92 
-S2 

-16 


-10 


98 
104 
104 
115 
124 

133 
140 

77 
12 

1 

-23 

32 

6 

1 
6 

3 
6 

7 


82 

425 

-67 

346 

-299 

125 

100 

24 

163 

21 

-154 
136 
-121 

164 
-103 
-78 

-20 

168 

-103 


19 

1 


105 


101 


Does  not  include  Investmsnts  rspresentlng  acquired  securities  amount- 
ing to  $1,643,070  (par  value)  and  donation  of  socurltios  amounting 
to  $45,800  (par  value);  see  also  Tables  2  and  3. 

6/  IfenageiiBnt  and  liquidating  functions  as  proriaed  by  the  Housing 
Actof  1954,  approved  August  2,  1954  (12  D.S.C.  1721),  Invest-nt 
is  all  in  guaranteed  securities. 

2/  B-e^""^"e  vlth  this  period,  figures  Include  net  trmnsactlans  In 
guaranteed  securities.  See  also  footnote  6. 

8/  Includes  $45  million  investment  by  Tennessee  Valley  Authority. 

»   less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  ft;st.)... 

1961  (Est.)... 

1959-January.. 
February. 
March.... 

April. ... 

M»7 

June , 

July , 

August..., 
September 

October. . 
November. . 
December. . 


Placal  year 
or  month 


1952. 
1953. 
1954. 


1955. 
1956. 
1957. 
1958. 
1959. 


1960  (Est.)... 

1961  (Est.)... 

1959-Janufiiy. . 
February. 
March. . . . 


April. 
May... 

June>« 


July 

August. .. . 
September. 

October. . . 
November. . 
December. , 


Total 


72 

25 

4 

-602  2/ 

-173 

-1,085 

-567 

-71 

-965 
-906 

4 

-57 

-6 

-78 

-1 

-53 

1 
-51 
-155 

-3 

-56 

-102 


Securities  guaranteed  by  the  United  States 


Total 
guarsLnteed 


-16 
-7 

-29 
37 

-30 

-33 

6 

-10 

-5 
9 

3 
-7 
-6 

12 
-1 
-4 

1 
-1 
-5 

-2 
-6 
-2 


Public  enterprise  funds 


Comnodlty 
Credit 
Corpo- 
ration 


-1 

1 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 
-7 

-30 
37 

-30 

-33 

6 
-10 

-5 

9 

3 
-7 
-6 

12 
-1 

-4 

1 
-1 
-5 

-2 
-6 
-2 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 
-639  2/ 
-H4 

-1,052 

-573 

-61 

-980 
-915  A/ 


-50 

-90 
-50 


-50 
-150 


-50 
-100 


Total 
public 
and  trust 
enter- 
prise 
funds 


65 

44 

-639 

-144 

-1,052 

-573 

-61 

^980 
-800 


-50 
» 

-90 

* 

-50 


-50 
-150 


-50 
-100 


Public  enterpriee  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


-98 

65 

44 

-69 

-44 

136 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


-570 


-233 

6 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  ^ 


-238 

-225 

58 


6/ 


Federal 
National 
Mortgage 
Assoc-   . 
iation  5/ 


Total 

Government- 
sponsored 
enterprises 


1 


-100 
-950 
-115 
-125 

-980 

-800 

» 

-50 
» 

-90 
» 

-50 


-50 
-150 


-50 
-100 


186 
-33 

-11 


Govemmsnt-sponsored  enterprises 


Banks 
for 

coopera- 
tives 


Fedeisl 

hOIDB 

loan 
banks 


285 

12 

136 


Federal 

Intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


-99 

-45 

-146 


Memorandum 


-269 

-872 

-86 

167 

-1,222 

-885 
57 

74 

-206 

-47 

-94 
-297 
-237 

-364 
-178 
-79 
-117 
-185 
52 


Source:     See  Table  1. 

1/    Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,   1959; 

and  as  a  Government-sponsored  enterprise  thereafter   (sae  Table  3, 

footnote  3 ) . 
2/    Management  and  liquidating  functions. 


10 
-23 
-46 
-20 
-86 

-30 
-35 


-6 

6 

* 

-33 

» 
-35 

-36 


-226 

-588 

191 

282 

-554 

-400 
392 

80 

-106 

34 

26 

-199 

-124 

-310 
-25 
-85 

-134 
-240 


1/ 


-340 

-275 

-200 

-6 
-50 
-76 
-40 
-88 
-80 

-54 

-20 
6 
52 
55 
60 


-53 
-261 
-230 

-95 
-242 

-180 
-100 


-50 

1 


-10 


-98 


Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3 ) . 

Total  Includes  t-115  million  for  Tennessee  Valley  Authority. 

Secondary  market  operations. 

Adjustment  for  December  transactions. 

loss  than  $500,000. 
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Treasury  Bulletin 


.TRUST  ACCOUMT  AHD  OTHKR  TRAHSACTIOHS . 


Fiscal  year 
or  month 


1937-51. 

1952 

1953.... 

1954 

1955.... 


1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

195 9- January.. 
February. 
March.... 


April. 
May... 

June.. 


July 

August. .. . 
September. 

October... 
November. . 
December. . 


1937  to  date  2/. 


Fiscal  year 
or  month 


1937-51. 

1952 

1953.... 
1954.... 
1955 

1956.... 
1957.... 
1958.... 
1959.... 


1960  (Est.)... 

1961  (Est.)... 

1959-JanuaTy.. 
February. 
>ferch. . . . 


April. 
Miy... 

June.. 


July 

August.. .. 
September. 

October... 
November. . 
December. . 


1937  to  date  7/. 


Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i/ 

(In  millions  of  dollars) 


Receipts 


Total  2/ 


20,068.6 
3,931.5 
4,516.3 
5,080.3 
5,585.8 

7,003.4 
7,158.8 
7,899.9 
8,182.3 

10,177.9 

11,721.4 

306.6 

891.2 

745.1 

649.2 

1,289.1 

786.4 

300.6 
1,266.8 
609.1 
263.8 
908.4 
641.7 

73,U8.0 


AppropriationB 

2/ 


18,251.4 
3,568.6 
4,086.3 
4,537.3 
5,039.6 

6,336.8 
6,301.2 
6,870.4 
7,157.7 

9,164.0 
10,693.0 

242.3 
850.6 
717.9 

481.4 

1,274.0 

583.4 

279.1 

1,112.3 

588.2 

235.3 
793.0 
429.1 

65,586.2 


Deposits  by 
States  Ji/ 


.9 
25.7 
43.3 
92.4 
98.6 

171.6 
296.8 
472.1 
481.1 

500.0 
515.0 

62.3 

24.7 
9.5 

U5.3 
4.3 
3.1 

19.6 

139.2 

7.0 

10.3 

111.6 

2.3 

1,973.2 


Net  earnings 
on  investments 


Other  i/ 


1,804.7 
333.5 
386.6 
438.9 
438.0 

487.5 
555.3 
555.4 
543.0 

513.0 
512.4 

2.0 
15.9 
17.2 

22.4 

10.8 
200.1 

1.8 
15.3 
13.9 
18.2 
3.8 
209.5 

5,805.5 


11.7 
3.7 

11.6 
9.6 

7.4 
5.2 
1.6 


Expenditures   other  than  Investinents 


50.8 


5,333.0 
2,067.1 
2,750.0 
3,404.8 
4,487.5 

5,551.3 
6,723.0 
8,116.2 
9,453.5 

11,195.8 

11,651.7 

841.8 

808.1 

819.0 

834.5 
8U.0 
843.1 

1,121.2 
851.6 
864.4 
859.2 
859.4 
835.2 

53,277.3 


Benefit 
payments 


4,873.6 
1,982.4 
2,627.5 
3,275.6 
4,333.1 

5,360.8 
6,5U.6 
7,874.9 
9,049.1 

10,346.0 
11,086.0 

751.5 
790.7 
812.4 

816.9 
826.6 
823.9 

821.1 
833.2 
838.9 

841.5 
841.3 
843.8 

50,911.2 


Refunds  of 
taxes  6/ 


33.0 
40.5 
51.0 

66.0 
58.2 
75.5 
73.7 

79.0 
88.0 
73.7 


397.8 


Expenditures,  etc.  -   (Continued) 


Payments 
to  Railroad 
Retirement 
Account  8/ 


Construc- 
tion 2/ 


Administrative  expenses 


124.4 

566.5 
277.5 


282.0 


406.5 


.1 

.3 

1.6 

11.6 

13.8 
2.5 

.9 
1.4 
1.1 

1.0 
1.1 
1.3 

1.8 

1.1 
1.7 

1.0 
1.5 
1.2 

22.1 


Reimbursement 
to  general 
fund  iO/ 


266.3 
24.8 
24.4 
26.0 
27.1 

30.7 
30.9 
34.5 
39.0 

38.8 
39.6 

2.8 
2.8 
2.8 

3.0 
3.3 
3.0 

3.1 
5.1 
3.1 

3.1 
3.1 

3.1 

524.4 


Bureau  of 
OASI  21/ 


193.0 
59.9 
65.1 
62.7 
76.0 

93.7 
119.0 
138.9 
173.2 

180.4 
191.8 

12.9 
13.2 
20.6 

13.6 
12.5 
X5.0 

13.2 
12.1 
20.7 

13.6 
13.5 
15.8 


Re lmbur3oment(- ) 
from  Fed.  Dls. 
Insurance 
Trust  Fund  12/ 


Net  increase , 
or  decrease 
(-),  in 
assets 


-9.1 
-17.5 


-28.8 
-33.8 


-18.0 


1,070.8 


-28.8 


-55.5 


U,735.6 
1,864.5 
1,766.3 
1,675.5 
1,098.4 

1,452.1 

435.8 

-216.7 

-1,271.2 

-1,017.9 
69.7 

-535.3 

83.1 

-73.9 

-185.3 
U5.1 
-56.7 

-820.6 

415.2 

-255.3 

-595.4 

49.0 

-193.6 

20,U0.8 


Assets ,  end   of  period 


U,735.6 
16,600.0 
18,366.4 
20,042.6  7/ 
21,U1.0 

22,593.1 
23,028.9 
22,812.6 
21,541.4 

20,523.5 
20,593.3 

21,329.1 
21,412-2 
21,338.3 

21,153.0 
21,598.1 
21,541.4 

2n,720.8r 
21,136.1r 
20,880.7r 

20,285.3 
20,334.3 
20,U0.8 

20,U0.8 


Investments 


14,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 

22,043.0 
22,263.3 
21,764.2 
20,474.4 

19,462.7 
19,496.0 

20,395.9 
20,280.4 
20,411.6 

20,116.3 
20,539.8 
20,474.4 

19,793.8 
20,096.4 
19,924.7 

19,367.6 
19,163.9 
19,151.2 

19,151.2 


Unexpended 
balance 


412.8 
327.0 
548.8 
702.8 
560.5 

550.1 

765.6 

1,048.4 

1,067.0 

1 ,060.8 
1,097.3 

933.2 

1,131.8 

926.8 

1,036.7 
1,058.4 
1,067.0 

927,0r 

l,039.6r 

956. Ir 

917.7 

1,170.4 

989.6 

989.6 


Source:  See  Table  1.  ,     . 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Account. 

2/  Beginning  November  1951,  total  includes  small  amounts  in  the  nature 
of  recoveries  from  expenditures  incidental  to  the  operations;  and 
beginning  1958,  also  interest  payments  from  Federal  Disability  Insurance 

F™\aai8,"see  "Budget  Reoolpts  and  Expenditures,"  Table  1,  footnote  11. 
To  cover  employees  of  States  and  their  political  subdivisions,  >mder 
the  Social  Security  Act  Amndments  of  1950  (42  U.S.C  '^^^'■ 
Through  1952,  consists  of  transfers  from  general  fund  for  administrative 
and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War 
II  veterans  (60  Stat.  979  and  64  Stat.  512);  beginning  with  1954, 
consists  of  payments  from  the  Railroad  Retirement  Account  (see  Table  8). 

6/  Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (42  U.S.C.  401  (g)  (2)). 

2/     Includes  adjustmsnts  to  monthly  statement  basis. 


2/ 
12/ 


1/ 

u 
5/ 


Construction  and  equipment  of  office  buildings   for  the  Bureau    (Public 
Law  170,   approved  July  31,   1953   -  67  Stnt.    254).  ,„,    ,   ,    r-,11      f„^ 

Under  the  Social  Security  Act,  as  amended    (42  U.S.C     401    (g)    (l)^,   for 
administration  of  Titles   II  and  VIII  of  that  act  '"d   related  parts 
of  the   Internal  Revenue  Code    (26  U.S.C.  480-482,   1400-1432).    (See 

11/     Salaries' and'e^^^ses   of  the  Bureau  of  Old-Age  and  Survivors   Insurance 
^       ara  ™td  dirac^  from  the  tn.st  IXuid  beginning  1947,  under  provis  ons 
ora^ufll  a^roprlation  acts  until  passage  of  the  Social  Security  Act 
ALndZts   o?  1956    (42  U.S.C.   401    (g)    (D);   previously  these  expenses 
were   Included   in  reimbursements  to  the  general  fund.  „j„in4s. 

See  Table  7.     This  reimbursement   is  treated  as  a   reduction  in  adminls 
frative  expenses  paid   from  the  Federal  Old-Age  and  Survivors    Insurance 
Trust  Fundrngi.res  exclude   interest    (see  footnote   2). 
less  than  t-50,000.  r       Revised. 
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THUST  ACCOUMT  AND  OTHER  TRANSACTIONS. 


Table  7.-  Federal  Disability  Insurance  Trust  Fund 

(In  millions  of  dollars) 


Fiscal 
yaar  or 
month 


Receipts 


Total 


Appro- 

riations 

1/ 


Depos- 
its by 
States 
2/ 


Payments 
from 
Railroad 
Retire rasnt 
Account  ^/ 


Interest 
on  in- 
vestments 


Expenditures  other  than  investments 


Benefit 
pay- 
ments 


Rofunde 

of 

taxes 


L/ 


Payments 
to 

Railroad 
Retirement 
Account  _2/ 


Administrative : 
Reimbursement  to- 


FQASI 
Trust 
Fund  1/ 


General 
fund 

y 


Net 
in- 
crease , 
or 

decrease 
(-),  in 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Un- 
expended 
balance 
7/ 


1957 

1958 

1959 

1960  test.)., 

1961  (Est.)., 

1959-Jan 

Feb 

(far 

Apr 

May 

June , . . . 

July. . . . 
Aug 

Sept.... 

Oct 

Nov 

Dec 

1957  to  date. 


338.6 

9i2.5 

938.5 

1,063.0 

1,098.0 

26.3 

109.4 

82.6 

59.2 

159.9 

82.5 

53.9 

137.9 

59.0 

102.2 
67.1 

2,66i.O 


333.3 
862.9 
846.7 
928.0 
972.0 

25.0 
98.3 
81.5 

58.6 
U2.8 
65.8 

32.0 
123.0 
63.3 
23.8 
88.7 
A6.6 

2,420.2 


3.9 
63.5 
58.1 
60.0 
62.0 

1.2 

10.3 

.7 

.1 

16.4 

.5 

-.2 
U.l 
-4.6 

* 

12.7 

.3 

U7.8 


26.5 
2.5 


22.0 


22.0 


1.4 
16.1 
33.7 

48.5 
61.5 


.4 

.5 

.6 

16.2 

.1 
.9 
.3 


20.1 
74.0 


1.3 
180.8 
370.8 

562.7 
623.8 

43.3 
31.3 
51.1 

32.2 
34.0 
39.9 

42.6 
41.8 
40.9 

U.3 
44.6 
71.7 

838.8 


168.4 
339.2 
520.0 
576.0 

32.8 
31.1 
32.9 

31.9 
33.7 
39.6 

42.3 
41.5 
40.6 

U.O 
44.3 
41.9 

762.4 


9.8 
10.0 
10.0 

9.8 


9.4 
18.0 

29.5 
34.6 


18.0 


9.8 


29.5 
56.9 


1.3 
3.0 
3.9 
3.2 
3.2 

.7 
.2 
.2 

.3 
.3 
.3 

.3 
.3 
.3 

.3 
.3 
.3 

9.8 


337.3 
761.7 
567.6 

500.3 
474.1 

-16.9 
78.1 
31.5 
27.0 

125.9 
42.6 

11.3 
96.1 
18.1 

-19.9 
57.6 
-4.6 

1,825.2 


337.3 
1,099.0 
1,666.6 
2,166.9 
2,641.1 
1,361.6 
1,439.6 
1,471.1 

1,498.1 
1,624.0 
1,666.6 

l,677.9r  1,629.2 
l,774.0r  1,698.1 
l,792.1r  1,741.7 


325.4 
1,054.5 
1,606.9 

2,124.1 
2,599.7 

1,316.7 
1,359.4 
1,426.7 

1,455.4 
1,542.0 
1,606.9 


1,772.2 
1,829.8 
1,825.2 

1,825.2 


1,725.5 
1,745.6 
1,793.4 

1,793.4 


11.9 
44.5 
59.7 
42.9 
41.4 
U.9 
80.3 
44.4 
42.7 
82.0 
59.7 

48. 7r 
75. 9r 
50.4r 

46.8 
84.3 
31.8 

31.8 


Source:     See  Table  1. 


For  basis,   see   "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

To  cover  employees  of  States  and  their  political  subdivisions  under 

the   Social  Security  Act    (42  U.S.C.  418). 

See  Table  8. 

RaimburBement  to  general  fund  (42  U.S.C.  401  (g)  (2)). 

For  appropriate  share  of  administrative  expenses  paid  from  the 


trust  fund  during  the  preceding  fiscal  year,  as  determined  by  the 
Secretary  of  Health,  Education,  and  Welfare  (42  U.S.C.  401  (g)  (l)). 
Payments  include  interest. 

6/  For  amounts  paid  from  the  general  fund  (42  U.S.C.  401  (g)  (l)). 

2/     Includes  unappropriated  receipts. 

»   Less  than  $50,000. 

r   Revised. 


Table  8.-  Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Appro- 
priations 
1/ 


invest- 
ments 


From  POASI 
and  Fed. 
Di3.  Ins. 


From 
Unempl , 
Trust 


Expenditures  other  than  investments 


Total 


Tr.  Ms.  2/  Fund  2/ 


Benefit 
payments 


To  FOASI 
and  Fed. 
Dis.  Ins. 


To 

Unerapl . 
Trust 


Tr.   Fds.   2/  Fund  1/ 


Adminis- 
trative 
expenses 
kf 


Net 
increase 
or  de- 
crease 
(-).   in 
assets 


Assets,  end   of  period 


Invest- 
ments 


Un- 
expended 
balance 
1/ 


1936-51 

1952 

1953 

1954 

1955 

1956  8/ 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-Januaiy 

February... 
March 

April 

May 

June 

July 

August 

September.. 

October. . . . 

November. . . 
December... 

1936  to  date  7/. 


4,887.5 
829.7 
742.3 
717.9 
699.9 

739.3 
722.6 
695.2 
758.3 

1,307.9 

1,059.0 

15.6 

73.0 

44.7 

19.1 

72.5 

138.9 

302.4 
87.0 
69.1 
18. i 
84.9 
80.7 

11,436.7 


4,578.8 
750.8  6/ 
653.0 
619.2  6/ 
598.9 

634.3 
615.9 
574.9 
525.2 
630.0 
660.0 

U.3 

71.2 

42.9 

16.2 
70.0 
45.6 

20.1 
85.4 
51.8 

16.4 
82.4 
51.1 

9,860.2 


308.7 
78.9 
89.3 
98.7 

101.0 

105.0 
106.7 
120.3 
108.6 

110.3 

ILI.2 

1.3 

1.8 

1.9 

2.9 

2.5 

93.3 

.2 

1.5 
.7 

1.9 
2.5 
1.6 

1,125.6 


124.4 
566.5 

277.5 


1.0 
7.3 


282.0 


406.5 


16.5 

28.0 
44.5 


2,403.6 
390.7 
465.1 
502.0 
585.1 

610.6 
682.0 
729.7 
777.6 

1,062.9 

982.0 

62.5 

65.2 

66.1 

68.4 
67.7 
68.1 

98.0 

105.2 

95.4 

107.0 

102.7 

88.1 

7,742.9 


2,394.3 
384.6 
458.9 
484.6 
569.3 

596.4 

669.7 

719.5 

768.2 

925.0 

970.0 

61.8 

64.6 

65.1 

67.5 
67.1 
67.2 

74.4 
72.6 
74.7 

75.6 

75.9 

72.4 

7,491.2 


11.6 

9.6 

7.4 
5.2 
1.6 

26.5 
2.5 


102.0 


22.0 


57.4 


1.0 
31.5 
20.1 

30.6 
26.0 
15.1 

124.4 


9.3 
6.1 
6.1 
5.8 
6.3 
6.8 
7.1 
8.6 
9.4 
9.4 
9.5 
.7 
.6 
1.0 

.9 
.7 
.9 

.6 

1.0 

.6 

.7 
.7 
.7 

69.9 


2,483.9 
439.0 
277.2 
a5.9 
1U.8 

128.6 

40.5 

-34.6 

-19.3 

245.0 

77.0 

-46.9 

7.8 

-21.4 

-49.3 

4.7 

70.8 

204.4 
-18.2 
-26.4 

-88.6 

-17.8 

-7.3 

3,693.9 


2,483.9 
2,922.9 

3,201.9  7/ 

3,417.8 

3,532.5 

3,661.2 

3,701.7 

3,667.1 

3,647.8 

3,892.8 

3,969.8 

3,635.2 

3,643.0 

3,621.6 

3,572.3 
3,577.1 
3,647.8 

3,852.2r 

3  ,834. Or 

3,807.6r 

3,719.0 

3,701.2 

3,693.9 

3,693.9 


2,4U.5 
2,863.1 
3,U2.8 
3,345.3 
3,485.9 

3, 606.5 
3,642.1 
3,609.0 
3,573.6 
3,818.0 
3,889.1 
3,567.8 
3,561.5 
3,557.9 

3,502.5 
3,511.0 
3,573.6 

3,770.8 
3,758.6 
3,727.5 

3,639.3 
3,618.0 
3,609.5 

3,609.5 


69.4 
59.8 
59.1 
72.5 
46.6 

54.7 
59.7 
58.2 
74.2 
74.8 
80.7 
67.4 
81.5 
63.8 

69.8 
66.1 
74.2 

81. 3r 
75. 4r 
80.  Ir 

79.7 
83.2 
84.3 

84.3 


Source:     See  Table  1. 

i/     Includes  the  Government's  contribution  for  creditable  military  service 
(45  U.S.C.   228c  -  1    (n)).     Beginning  1952,  appropriations  of  receipts 
are  equal  to  the  amount  of  taxes  deposited   in  the  Treasury   (less  re- 
funds) under  the  Railroad  Retirement  Tax  Act,  and  transfers  are  made 
currently  subject  to  later  adjustments    (see  Budget  Receipts  and  Ex- 
penditures, Table  1).     For  prior  years,  appropriations  uere  included 
here  when  made,   but  uere   Included   in  Table   2  when  the  funds  uere 
transferred  from  the  general  fund.     Beginning  1954  includes  unappro- 
priated  transfers  of  tax  receipts. 

2/     Payments  are  made  beteen  the  Railroad   Retirement  Account  and  the 
Federal  Old-Age  and   Survivors  and  the  Federal  Disability  insurance 


6/ 


trust  funds  so  as  to  place  those  funds  in  the  position  in  uhich  they 
would  have  been  if  railroad  employment  after  1936  had  been  Included 
in  social  security  coverage  (45  U.S.C.  228e  (k)).  See  Tables  6  and  7. 
See  Table  9.  Receipts  include  repayment  and  interest. 
Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 
Includes  unappropriated  receipts  beginning  fiscal  year  1954. 
Appropriations  reduced  by  $19.8  million  in  November  1951  and  $18.7 
million  in  August  1953  and  these  amounts  transferred  to  surplus  (65 
Stat.  755;  67  Stat.  245). 

Includes  adjustments  to  monthly'  statement  basis. 
Includes  adjustment  due  to  reporting  change  to  a  collection  basis. 
Revised. 
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Fiscal  year  or  month 


•.'•'vj 


l'»6-51 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-January 

February.... 
March 

April 

ffay 

June 

July 

Axigust 

September. . . 
October. . . .  < 

November.  ..< 
December. . . 

1936  to  date  7/ 


Fisoa]  year  or  month 


1936-51. 

1952 

1953 

195A.... 
1955.... 


1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)..» 
1959-January. . 

February. 
March 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December, . 


Table  9.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


17,566.6  6/ 
1,643.3 
1,593.8 
1,A92.5 
1,425.4 

1,728.1 
1,912.0 
1,855.5 
1,997.4 
2,300.4 
2,284.3 

38.9 
186.9 

33.4 
167.9 
527.3 
107.2 

143.9 

509.2 

66.3 

ru.i 

354.5 
151.4 

32,555.1 


State  accounts 


Deposits  by  States 


15,008.3 
1,439.0 
1,371,1 
1,246.0 
1,U6.2 

1,330.1 
1,541.7 
1,500.7 
1,700.6 
1,850.0 
1,900.6 

42.4 
177.5 

U.l 
155,3 
515,5 

15.9 

U1.7 

466.8 

20.7 

71.4 

316.0 

24,6 

27,326.0 


Railroad  Unemployment  Insurance  Account  1/ 


Contributions  2/ 


901.6 
15.4 
15.0 
17,8 
U.2 

27.6 

71.1 

90.4 

102.0 

150.0 
17(5.0 

.6 

7.4 

16.3 

.8 
10.0 
18.3 

1.0 

9.4 

22.9 

.8 

10.5 
29.4 

1,329.4 


Advances  from  Railroad 
Retirement  Account  2/ 


Transfers  from 
Administration 
Fund  4/ 


102.0 


1.0 
31.5 
20.1 
30.6 
26.0 
15.1 

124.4 


80.9 
U.A 
4.9 
4.2 
1.6 

3.6 
3.2 

7.9 

9.4 
9^.8 

-4.4 
.6 

1.4 
.1 
.7 
.3 
.1 
.6 

1,5 
* 
.6 

1.7 

115.2 


Federal  Unenqjlcry- 
ment  Account  ^ 


Transfers  from 
general  fund 


64.3 

167.8 

71.2 

33.5 

U.5 


Interest  on 
investments 


336.8 


1,468.6 
184.5 
202.8 
224.4 
199.1 

198.9 
224.8 
230.9 
186.9 
189.0 
190.0 

.3 
1.3 
1.7 

11.7 
1.1 

72.8 

.1 

,8 

1,0 

11.3 

1.5 

80.6 

3,216.2 


E3q)enditures  other  than  investments 


1936  to  date  7/ 25 ,676 


Total 


9,487.3  6/ 

1,048.6 

1,009.8 

1,744.9 

1,965,4 

1,392,6 

1,643,9 

3,U8.0 

3,053.9 

2,384.2 

1,973,3 

321,3 

281,4 

285,4 

237.3 

168.1 

173.0 

158.9 
175.6 
188.3 

165.3 
209.6 
272.3 


State  accounts 


Withdrawals 
by  States 


8,920.7 

1,000.3 

912.6 

1,604.8 

1,759.5 

1,287.0 

1,510.7 

2,926.4 

2,796.9 

2,100.0 

1,800.0 

299.5 

263.2 

271.0 

221.8 

154.8 

lU.O 

133.3 

Uo.i 
138.0 

131.9 
180.9 

217.9 

23,673.3 


Railroad  Unemployment 
Insurance  Account  ij 


Benefit 
payments 


459.5  8/ 

48.3 

97.3 
140.0 
205,9 
105.7 
133.1 
221.6 
247.7 
275.0 
165.0 

25.6 

17.1 

13.4 

15.2 

12.4 

28.6 

24.6 
34.5 
33.2 

32.6 
27,8 
25.9 

1,837.7 


Repayments  to 
Railroad  Retire- 
ment account  2/ 


16.5 

28.0 
U.5 


Adminis- 
trative 
e^qjenses 


Net  increase, 
or  decrease    (-) , 
in  assets 


9.3 

9.2 

8.3 

-3.9 

1.1 

1.0 

.3 

,9 

.5 

1.0 

.9 

,6 


U.l 


8,079.2 

594.7 

584.0 
-252.4 
-540.0 

335.5 

268.2 
-1,292.5 
-1,056,5  2/ 

-83.8 

311.1 
-282.4 

-94.5 
-251.9 

-69.4 

359,2 

-65,8 

-U.9 

333,6 

-122,0 

-51.1 

U4.9 
-120.9 

6,878.4  2/ 


Assets,  end  of  period 


Total 


8,079,2 

8,673.9 

9,246.7  7/ 

8,994.3 

8,454.3 

8,789.8 

9,057.9 

7,765.4 

6,716.2  10/ 

6,632.3 

6,943.4 

6,838.5r 

6,744.1r 

6,492.1r 

6,422.7r 

6,781,9t 

6,716.2 

6,701. 2r 
7,034.8r 
6,912.8r 

6,861.6 
7,006.6 
6,885.6 

6,885.6  10/ 


Investments 


8,064.2 
8,647.1 
9,237.0 
8,989.0 
8,U3.8 

8,701.5 
8,975.7 
7,720.6 
6,709.4 
6,621.7 
6,926.7 
6,818.5 
6,711.0 
6,484.3 
6,327.4 
6,760.4 
6,709.4 

6,613.4 
7,020.4 
6,906.4 

6,819.5 
6,988.5 
6,877.0 

6,877.0 


Unexpended 
balance 


15,0 
26.9 

9.7 

5.4 
10.5 
88.3 
82.3 
U.8 

6.7 
10.6 
16.7 
20.  Or 
33.1r 

7.8r 
95  .3r 
21.5r 

6.7 

87. 8r 

U.4r 

6.4r 

42.2 

18.1 

8.7 


8.7  10, 


Source:  See  Table  1. 

1/  Excludes  interim  advance  of  |15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Contributions  under  the  Railroad  Unemployment  Insurance  Act  of  1938,  as 
amended  (45  U.S.C.  360  (a)),  in  excess  of  the  amount  specified  for 
administrative  expenses. 

2/  Temporary  advances  are  made  when  the  balance  in  the  Railread  Unemployment 
Insurance  Account  is  insufficient  to  meet  payments  of  benefits  and  re- 
funds due  or  to  becoii»  due.  Whenever  the  balance  is  sufficient  to  pay 
such  benefits  and  refunds,  repayments  are  made,  plus  interest  at  3% 
per  annum,  pursuant  to  P.  L.  86-28,  dated  May  19,  1959  (73  Stat.  32). 

V  Excess  funds  of  the  Railroad  Unemployment  Insurance  Administration  Fund, 
transferred  under  act  of  October  10,  1940  (45  U.S.C.  36l  (d)). 

^  Excess  of  collections  from  the  Federal  Unemployment  tax  over  employment 
security  administrative  expenses,  to  be  used  for  a  1 200  million  reserve 
in  the  Federal  unemployient  account  available  for  advances  to  States 


6/ 


8/ 


12/ 


under  act  approved  August  5,  1954  (42  U.S.C.  1102). 
Total  includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment  (45  U.S.C.  363). 
Includes  adjustments  to  monthly  statement  basis. 
Includes  transfers  to  the  Railread  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:  |9.7  million  in  1949  and  $2.6  million  in 
1950,  representing  adjustment  for  over-collections  due  to  retro- 
active change  in  tax  rate  (45  U.S.C.  358). 

Excludes  adjustment  pureuant  to  Public  law  85-927;  see  footnote  10. 
Includes  an  adjustment  of  $7.2  million  (revised)  pursuant  to  P.  1. 
85-927,  approved  September  6,  1958,  which  requires  that  the  Railroac 
Unengjloyment  Insurance  Administration  Fund  shall  be  maintained  in 
the  Unemploymsnt  Trust  Fund. 
Less  than  $50,000. 
Revised . 
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TRUST  ACCOUHT  AND  OTHER  TRANSACTIONS . 


Table  10.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfers  from 
general  fund 


Interest  on 
Investments 


Expenditures  other 
than  investments 


Total 


Benefits 
and  refunds 


Special 
dividends 


Net  increase, 
or  decrease 

(-),  m 

assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


19U-51 

1952 

1953 , 

1954 , 

1955 

1956 

1957 , 

1958 

1959 , 

1960  test.) 

1961  (Est.)... 

1959-Janufliy.., 
February. , 
March 

April 

May 

June 

July 

August . , . , 
September, 

October. . . 
November. . 
December. . 


10,U2.9 
786.0 
636.6 
619.3 
590.5 

6A9.3 
607.5 
639.8 
63i>.3 

660.1 
682.8 

46.7 
38.2 
i2.2 

39.0 
37.4 
207.1 

39.7 
38.3 
37.8 

39.3 
35.6 
36.9 


19a  to  date 15,83i.O 


5,084.7 
426.4 
397.7 
390.8 
405.5 

410.2 
424.8 
459.1 
453.4 


45.8 
36.9 
40.9 

37.9 
36.1 
38.6 

38.6 
37.3 
37.0 

38.5 
34.6 
36.1 


8,674.5 


4,203.4 

203.5 

84.0 

72.1 

27.8 

78.4 
19.3 
Li.4 
12.2 

n.a. 
n.a. 

.8 
1.2 
1.1 

.9 
1.1 
1.0 

1.1 
1.0 


.7 

1.0 

.7 


4,720.5 


1,154.9 
156.2 
154.9 
156.4 
157.2 

160.7 
163.4 
166.2 
168.8 


.1 

.1 
.2 

.2 

.3 
167.6 


.1 
.1 
.1 


2,438.9 


4,977.1 
996.3 
588.0 
622.6 
537,8 

512.0 
515.0 
543.6 
562.1 

581.9 
579.9 

48.4 
47.2 
51.0 

51.3 
46.1 
50.2 

51.4 
46.2 
49.7 

43.7 
43.0 
45.6 


10,133.9 


2,121.9 
455.5 
434.2 
444.7 
382.9 


2,855.2 

540.8 
153.8 
177.8 
154.9 


512.0 
515.0 
543.6 
562.1 

n.a. 
n.a. 
48./^ 
47.2 
51.0 

51.3 
46.1 
50.2 

51.4 
46.2 
49.7 

43.7 
43.0 
45.6 


10,133.9 


5,465.8 

-210.2 

48.7 

-3.3 

52.6 

137.3 
92.5 
96.2 
72.3 

78.2 
102.9 
-1.7 
-9.0 
-8.8 

-12.2 

-8.7 

156.9 

-11.7 

-7.8 

-11.8 

-4.5 
-7.3 
-8.7 


5,465.8 
5,255.6 
5,304.3 
5,301.0 
5,353.7 

5,491.0 
5,583.5 
5,679.7 
5,751.9 

5,830.2 
5,933.0 
5,633.8 
5,624.7 
5,615.9 

5,603.7 
5,595.0 
5,751.9 

5,740.3r 
5,732.4r 
5,720.6r 

5,716.1 
5,708.8 
5,700.0 


5,435.6 
5,190.6 
5,249.5 
5,272.5 
5,345.6 

5,481.1 
5,570.3 
5,665.3 
5,741.5 

5,826.5 
5,930.5 
5,621.3 
5,616.3 
5,605.3 

5,597.3 
5,586.3 
5,741.5 

5,731.5 
5,721.5 
5,7U.5 

5,706.5 
5,699.5 
5,691.5 


5,700.0        5,700.0        5,691.5 


30.2 
65.0 
54.8 
28.5 
8.0 

9.9 
13.2 
U.4 
10.4 

3.6 
2.5 

12.5 
8.4 

10.6 

6.4 

8.7 

10.4 

8,7r 

10.  9t 

6.1r 

9.6 
9.2 
8.5 


8.5 


Source :     See  Table  1. 

Note:     This  fund  «as  established  by  the  National  Service   life   Insurance 
Act  of  1940   (38  U.S.C.   805). 


Less  than  $50,000. 
Not  available. 
Revised. 
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Table  11.-  Investments  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 
by  Issues,  as  of  December  31,  1959 

(In  millions  of  dollars)  


Issue 


Public  issues; 

Treasury  notes : 
3-1/2% 

3-5/8 
3-3/A 
2-5/8 

4-7/8 
5 

Treasury  bonds : 

2-l/A$ 

2-1/4 

2-3/4 

2-1/2 
2-1/2 
2-0/2 

2-1/2 
2-1/2 
2-1/2 

2-5/8 
2-1/2 

2-1/2 

2-1/2 
2-1/2 
2-1/2 

4 

3-7/8 
3-1/4 
4 

3-1/4 
3-1/2 
3 
2-3/4 


Series  A-1960. 
Series  A-1961. 
Series  A-1962. 
Series  C-1962. 
Series  A-1963. 
Series  B-1963. 
Series  C-1963. 
Series  B-1964. 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


1959-62  (dated  6/l/45)... 
1959^62  (dated  ll/l5/45). 
1961 


1961 

1962-67. 
1963 


1963-68 

196/^69  (dated  4/15/43). 
1964-69  (dated  9/15/43). 

1965 

1965-70 

1966 

1966-71 


1967-72  (dated  6/1/45)... 
1967-72  (dated  I0/20/41). 
1967-72   (dated  11/15/45). 

1969 

1974 

1978-83 

1980 


1985 

1990 

1995 

Investment  Series  B-1975-80. 


Total  public  issues. 

Special  issues ; 
Certificates : 
2-5/8% 
2-3/4 
2-7/8 
3-1/8 
3-1/4 

Notes : 

3% 

2-1/2 

2-5/8 

Bonds: 

2-1/2% 
2-5/8 


Series  I960. 
Series  I960. 
Series  I960. 
Series  I960. 
Series  I960. 


Series  I960  to  1964. 
Series  1961  to  1963. 
Series  1961  to  1964. 


Series  1963-1968. 
Series  1965-1974. 


Total  special  issues 

Net  unamortized  premium  and  discount. 

Accrued  interest  purchased 

Total  investments 


Source:     Bureau  of  Accounts. 
»       lees  than  150,000. 


Federal  Disability 

Insurance 

Trust  Fund 


47.5 
119.1 
176.0 
20.0 
30.0 
25.0 
15.0 
25.0 


.9 
3.3 
2.0 

10.4 

58.6 

4.5 

116.5 
26.3 
77.8 

225.4 

456.7 

25.0 

308.1 

10.1 

152.2 

21.1 

36.5 
25.0 

45.1 
18.(5 

63.8 

85.2 

1,064.9 


3,295.0 


1.5 


2,395.0 
672.0 


4,825.0 
7,970.0 


15,863.5 


-7.4 


19,151.2 


7.0 
10.0 
5.0 
5.0 
5.0 


18.2 
10.0 


10.0 
5.0 


2.0 
1.5 


78.8 


307.9 


105.0 
252.0 


187.5 
862.5 


1,7U.9 


-.3 


1,793.4 


Eailroad 

Retirement 

Account 


20.0 
13.5 
20.0 


11.5 
8.5 

10.1 

2.3 

13.1 


11.4 

6.9 

28.2 

3.2 


208.6 


3,400.9 


Unenqjloyment 
Trust  Fund 


3 

,400.9 

- 

- 

3 

,609.5 

10.0 
10.0 
5.2 
15.0 
10.0 
10.0 

10.0 


4.0 
15.0 

51.0 

56.0 

29.0 

7.0 

10.0 
10.0 


15.0 

5.0 

50.0 


7.0 
3.0 

745.0 


1,084.2 


5,052.4 

439.5 

219.5 

82.4 


5,793.8 

-1.1 

- 

6,877.0 
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.CASE  INCOME  AND  OUTGO. 


The  cash  Inoome  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  1956 
Issue,  are  on  a  basis  ooneletent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reoonclllatlon  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  le  shown  on 
the  same  basis  as  In  the  Budget  doouments.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
oomparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Oovemment-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  Intragoveminental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  tut  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exerclae  of  monetary  authority 
(mostly  seigniorage  on  pllver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  chantjes  In  the  balance  in  the  Treasurer's 
account   and   In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Governnent  Cash  Transactions  with  the  Public 

(in  millions  of  dollars)  


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-January. . 
February . 
March.... 


April. 
May... 
June. . 


Julyo 

August .... 
September. 

October. . . 
November. . 
December. . 


1960  to  date. 


Net  cash  transactions  with  the  public 
other  than  borrowing     


Federal  re- 
ceipts from 
the  public 


68,013 
71 ,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 

102,178 

5,049 
7,998 
9,581 

5,384 

7,708 

11,048 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

4o,7av 


Federal  pay- 
ments to  the 
piiilic 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

7,585 
8,025 
7,124 
8,005 
7,879 
8,646 
8,171 
8,498 
7,709 

7,894 

8,228 

7,795 

48,295 


Excess  of 
receipts ,   or 
payments    (- ) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 
-1,520 
-13,144 

-542 

5,921 

-2,536 
-28 

2,457 

-2,621 

-171 

2,403 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-7,511 


Plus  I     Net  cash 
borrowing  from 
the  public,   or 
repayment   (- ) 


Source:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Goyemnent 


-505 
2,919 
2,512 
1,809 
-4,366 

-3,100 
5,760 
8,678 

4U 
-5,969 

3,546 

-627 

-3 ,253 

4,086 

15 

-2,803 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

7,615 


Plus !     Re- 
ceipts from 
exercise  of 
monetary 
authority 


68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
5 

6 
8 

5 
1 
3 
4 
6 
5 
5 
24 


Equals :     Change  in  cash  balances 


Treasi^rer's  account 
balance,  increase, 
or  decrease   (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-6U 
-836 

1,531 

-81 

-538 

486 
781 
399 

-641 

-1,408 

615 

233 


Cash  held  outside 
Treasury,   increase, 
or  decrease    (-) 


257 
-312 
-202 

5 
UO 
-3 

-88 


54 
-7 
45 
-60 
-67 
143 
-77 
-33 
-73 

86 

1 
-10 
-105 


(for  ejqilanatlon  of  reporting  bases,  see  page  Il)j  estimates  are 
from  the  1961  Budget  document,  released  January  18,  I960,  includ- 
ing effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-January.. 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August.... 
September. 

October. . . 
November.  ■ 
December. 


I960  to  date. 


(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


68,081 
71,345 
71,815 

67,758 
77,079 

81,875 
82,094 
81,612 

9*1,836 

102,226 

4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

3, Ail 
7,600 
8,286 

40,545 


Cash 
withdrawals 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94*042 

95,250 
96,257 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 
7,724 
8,240 
7,890 

47,724 


Source:  Actual  figures  are  based  on  the  (^aily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  I960,  including  effects  of  proposed  legislation.  Figures 


Excess  of  deposits, 
or  withdrawals  (-) 


287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

-4U 
5,969 

-2,570 

51 

2,497 

-2,469 

-97 

2,444 

-4,051 

-481 

1,879 

-4,283 

-640 

396 

-7,179 


Plus:  Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 


-674 
2,763 
2,255 
1,579 
-4,765 

-3 ,648 
5,253 
8,032 

4U 
-5,969 

3,527 

-695 

-3,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

7,412 


Equals :  Treasiurer '  s 
account  balance,  in- 
crease, or  decrease    (-' 


-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


957 
-644 
-836 

1,531 

-81 

-538 

486 
781 
399 

-641 

-1,408 

615 

233 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from 
those  originally  published  in  the  daily  Treasury  statement  because 
of  subsequent  relcassification  of  certain  transactions. 
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Table  3.- 


Derivation  of  Federal  Government  Receipts  from  the  Public,   and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(in  millions  of  dollars) 


Receipts 

less:    Deductions  from  receipts 

Equals  > 
Federal 
receipts 
from  the 
public 

Raoonciliation  to  cash  trans- 

Equals: 
Cash 

Budget 
(net) 

Trust 
account 

Total 

Intragovem- 
mental 
transactions 
(See  Table  5) 

ExoesB 
profits 
tax  refund 
bond  re- 
deiq>tions 
1/ 

Receipts 

from 

exercise  of 

monetary 

authority 

2/ 

Total  de- 
ductions 

actions  in  Treasurer's  account 

Fiscal  yeair 
or  month 

Plus !     Receipts 
from  exercise 
of  monetary 
authority  2/ 

Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 

deposits 
in  the 
Treasurer's 
account 

1952 

61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

4,528 
6,576 
8,426 

4,258 

5,425 

10,154 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

759 
1,637 
1,322 

1,302 
2,479 
1,950 

1,2X4 
2,444 
1,236 

1,009 
2,004 
1,474 

70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,U6 
85,355 

99,296 
106,547 

5,287 
8,213 
9,748 

5,561 

7,904 

12,105 

4,460 
8,124 
9,722 

4,032 
7,901 
9,057 

2,116 
2,199 
2,110 
2,061 
2,739 
3,242 
3,493 
3,650 

4,460 
4,321 

236 
212 
162 

171 

189 

1,052 

486 

a? 

230 

348 
316 
889 

1 

• 

* 
* 

» 

* 

« 

» 

* 

• 

• 

» 

68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
5 

6 
8 

5 

1 
3 
4 

6 

5 

5 

2,185 
2,255 
2,183 
2,090 
2,763 
3,290 
3,553 
3,694 

4,500 
4,369 

237 
215 
167 

177 

196 

1,056 

487 
220 
234 

354 
321 
894 

68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

5,049 
7,998 
9,581 

5,384 
7,708 
11,048 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
5 

6 
8 
5 

1 
3 
4 

6 
5 

5 

-210 
lU 

-107 
-32 

-281 
Ul 
-93 

-165 

-210 

730 

-517 

120 

83 

-519 
293 

71 

-243 

16 

118 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

4,885 

7,791 

10,315 

4,872 

7,836 

11,137 

3,455 
8,199 
9,563 

3,U1 
7,600 
8,286 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-January 

Fsbruaiy. . . . 
Mirch 

April 

ffay 

June 

July 

August 

September. . . 

October 

November. . . . 
December.... 

Source!  See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin, 
i/  Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  daduotions  when  redeemsd. 
2/    Consist!  of  seigniorage  and  the  incremsnt  resulting  from  reduction 


in  the  weight  of  the  gold  dollar)  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 
Less  than  $500,000. 


Table  4.- 


Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

less :     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals ; 
Cash 

Fiscal  year 
or  month 

Budget 

Trust 

and 

deposit 

fund 

aooount 

Govemfflsnt- 
aponsored 
enterprise 
(net)  i/ 

Total 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

less;     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 
from 

From  cash 
held  outside 
the  Treasury 
1/ 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities    (See 
Table  7) 

the 

Treas- 
urer's 
account 

1952 

65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,776 
6,331 
6,461 

6,427 
6,164 
8,631 
6,557 
6^05 
6,357 

6,868 
6,598 
6,8U 

5,317 
5,288 
7,204  2/ 
8,546 
9,436  i/ 

12,961 
16,069 
18,5y7 

21,510 
21,278 

1,883 
1,462 
1,451 

1,905 
1,426 
1,548 

2,174 
1,528 
1,735 

1,886 
1,496 
1,748 

-366 
-119 
-435  2/ 

98 
324 

45 

-629 

1,290 

627 
-297 

-275 

30 

25 

267 

129 

349 

199 
271 
161 

133 
10 

U 

70,359 
79,443 
74,542 
73,214 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,384 
7,824 
7,938 

8,600 

7,720 

10,528 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

2,116 
2,199 

2,110 
2,061 
2,739 

3,242 
3,493 

3,650 

4,460 
4,321 

236 
212 
162 

171 
189 
1,052 
486 
217 
Z30 

348 
316 
889 

279 
472 
572 
615 
943 

-811 

470 

2,131 

722 
219 

563 

-4U 

652 

424 

-348 

831 

274 

-610 

3U 

646 

-uo 

-48 

67,964 
lb, in 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

7,585 
8,025 
7,124 

8,005 
7,879 
8,6i6 
8,171 
8,498 
7,709 

7,894 
8,228 
7,795 

-257 
312 
202 

-5 

-UO 

23 

88 

-54 
7 

-45 
60 
67 
_U3 
77 
33 
73 

-86 
-1 
10 

170 
155 
256 
230 
399 

549 
506 
646 

18 
69 
80 

86 
-1 
179 

69 
78 
23 
U 
6 
13 

-210 
114 

-107 
-32 

-281 
141 
-93 

-165 

-210 
730 

-517 

120 

83 

-519 
293 

71 

-243 

16 

118 

67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 

1953 

1954. 

1955 

1956 

1957 

1958 

1959., 

1960  (Est.) 

1961  (Est.) 

1959-January 

February... 
March 

April 

M»y 

June 

July 

August 

September., 

October.... 
November. . . 
December... 

94,042 

95,250 
96,257 

7,455 
7,740 
7,818 

7,342 
7,933 
8,693 

7,505 
8,680 
7,684 
7,724 
8,240 
7,890 

Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear 
In  preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.)... 

1959-Januaiy.. 
February. 
March. . . . 

April.... 

May 

June 

July 

August... 
September 

October.. 
November, 
December. 


Budget  receipts  uhich  are 
also  budget  e^qjenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


102 
lU 
228 
173 
297 

455 
557 
342 

725 
767 

21 
38 


1 

12 

125 

34 
19 
29 

A 

5 

242 


Other 

1/ 


6 

6 

7 

18 

10 

9 

12 

12 

13 


Bxidget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 


25 
59 
68 

81 
102 

lOA 
221 
239 

265 
288 

88 

33 

3 

5 
6 
2 

3 
10 
15 

4 

4 

72 


B\idget  receipts 
uhich  are  also 
Government- 
sponsored 
enterprise 
expenditures 
1/ 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

5 
26 
23 

41 

20 

787 

2 
25 

17 

34 

13 

313 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll  de- 
ductions  for 
employees ' 
retirement  ^/ 


411 
420 
430 
439 
574 

644 
662 
746 

719 
719 

59 
54 
65 

61 
65 
61 

54 
62 
64 
64 
55 
74 


Other 


573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

61 
57 


63 

77 
72 

86 
65 
66 

211 
207 

UO 


Trust  fund 
receipts  uhich 
are  also 
trust  fund 
expenditures 
6/ 


3 

7 

18 

16 

12 

10 

11 

135 

604 
291 

1 
1 
1 

1 
1 
1 

306 
32 
38 

31 
27 
45 


Total 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

236 
212 
162 

171 
189 
1,052 
486 
217 
230 

348 
316 


Source :  See  Table  1. 
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Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est. 

1961  (Est. 


1959-January.. 
February. 
March.... 


April. 
May... 
June. . 


July 

August... . 
September. 

October.. . 
November. . 
December. . 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 


758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

110 

50 

-16 

74 

77 

-11 

229 
49 
-9 

95 

23 

101 


Clearing 
account  for 
public  debt 
interest  2/ 


68 

26 

-15 

234 
91 
37 


(In  millions  of  dollars) 


Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 


Adjusted 
service 
bonds  4/ 


Armed  forces 
leave  bonds  ^/ 


51 

# 

-333 

* 

" 

223 

273 

* 

* 

-46 

« 

* 

-471 

222 

* 

^ 

-329 

306 

* 

323 
-18A 

* 
* 

* 

160 

-o__.l. +«^  -p^n  n 

-24 
-14 
-8 

-7 

-6 
-4 
-2 

-2 

-1 


Notes  to 
International 
Monetary  Fund 
6/ 


-9 

28 
109 
156 
175 

-674 
-450 
1,3618/ 

250 

-9 

U 

161 

-4 

7 

1,053  8/ 

10 
-18 

10 
74 
10 


Clearing 
account 
for 
checks 
outstanding , 
etc.  7/ 


-401 

-250 

-115 
-55 
335 

-753 
579 
-116 

99 
95 

411 

-144 

284 

82 

-386 

260 

-186 

-312 

17 

218 

-354 

-318 


Total 


279 
472 
572 
615 
943 

-811 

470 

2,131 

722 
219 

563 

-4U 

652 

424 

-348 

831 

274 

-610 

3U 

646 

-440 

-48 


Source:     See  Table  1. 
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Table  7,-  Derivation 
and  Reconcillat 

(Net 


Fiscal  year 
or  month 


of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 

Ion  to  Net  Cash  Debt  Transactions   through  the  Account  of  the 
Treasurer  of  the  United  States 

borrowing,   or  repayment  of  borrowing   (-);   in  millions  of  dollars) 


Public  debt 
increase ,   or 
decrease    (-) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-January. . 
February. 
March. . . . 

April. . . . 

May 

June  •  * . . 

July 

August . . . 
September 

October. . 
November. 
December. 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,22A 
5,816 
8,363 

-206 
-4., 500 

2,879 

-697 

-3,069 

3,319 

950 

-1,597 

3,976 

1,714 

-2,100 

2,957 

-664 

209 


Change   in  public  debt  and  agency  obligations  held  by  the  public 


Plus:     Net   sale   of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise  funds 


lU 
-59 
-U 
602 
173 

1,085 

567 

71 

985 
906 

-4 
57 
6 

78 

1 

53 

-1 

51 

155 

3 

56 
102 


Government- 
sponsored 
enterprises 


-186 

33 

11 

269 

872 

86 

-167 

1,222 

885 

-57 

-74 
206 
47 

94 
297 
237 

364. 

178 

79 

117 
185 
-52 


less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,215 

208 
1,769 

-1,062 

-63 

64 

-487 

963 

552 
-686 

646 
-329 

-682 

12 
-12 


Public 

enterprise 

funds 


101 
79 
-77 
126 
101 

36 

91 

102 

l6l 
185 

15 

16 

7 

-4 
17 
U 
16 
19 
12 

15 
56 
24 


Government- 
sponsored 
enterprises 


179 
153 

446  1/ 
171 
549 

41 
461 
-68 

258 
240 

201 

175 

22 

-174 
168 
-112 

165 
-92 
-82 

-16 
174 
-96 


Equals : 
Increase   in 
securities 
held  by  the 
public ,   or 
decrease    (-) 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 
5,560 
10,837 

1,037 
-5,845 

3,647 

-563 

-3,108 

4,156 

99 

-1,760 

4,8U 

1,370 

-1,466 

3,760 

-665 

343 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-January. . 
February. 
>farch 

April. . . . 

May 

June. .... 

July 

August ... 
September 

October. . . 
November. , 
December. 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

110 

50 

-16 

74 

77 

-11 

229 
49 
-9 

95 
23 

101 


Source:  See  Table  1. 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  Z^/ 


Adjusted 
service 
bonds 
i/ 


Armed 
forces 
leave 
bonds  _5/ 


-68 
-24 
-U 


-6 
-4 
-2 

-2 

-1 


Notes  to 
International 
Monetary 
Fund  i/ 


-9 

28 

109 

156 

175 

-674 

-450 

1,361 

250 

-9 

U 

161 

-4 

7 

1,053 

10 

-18 

10 
74 
10 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


680 
722 
618 
644 
623 

-292 

-200 

2,160 

623 
124 

101 

64 

U5 

69 

84 

1,0U2 

239 

31 
-9 

105 

97 

111 


Equals : 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,678 

4U 
-5,969 

3,546 

-627 

-3,253 

4,086 
15 

-2,803 
4,606 
1,339 

-1,457 

3,656 

-763 

233 


less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


170 
155 
256 
230 
399 

54.9 
506 
e/,6 


18 
69 
80 

86 
-1 
179 
69 
78 
23 

U 
6 
13 


Footnotes  on  following  page. 


Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment    (~) 


-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

4U 
-5,969 

3,527 

-695 

-3 ,333 

4,000 

16 

-2,982 

4,537 

1,261 

-1,480 

3,642 

-768 

219 
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i/ 


Footnotes  to  Table  4 


Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  in 
Treasury  reports  (see  Table  7)-  To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold  and  they  apply  the  net  Income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  Investment  In  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment  in 
Federal  securities  and  sale  of  agency  obligations  in  the  market. 


and  net  receipts  from  operations  are  shown  in  terms  of  the  combined 

net  of  Investment  In  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
gj    Not  reported  prior  to  ig^"*. 
3/  See  Table  7,  footnote  1. 
y     Does  not  include  revolving  fund  receipts  representing  acquired 

aecuritles  amounting  to  $1,61*3,070  (par  value). 


Footnotes   to  Table  5 


1/  Federal  intermediate  credit  bank  franchise  tax  through  December  1956 
and,  beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  and  1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;  payiDent  of  dividends,  interest,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
intermediate  credit  bank  franchise  tax  end  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 

3/  consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasuiy  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  Intermediate  credit 
banks  beginning  January  1959-  ,   ,    „,j 

k/     includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.  Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 
5/  Consists  of  payments  to  employees"  retirement  funds  representing 
united  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans'  life  insurance  funds, 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 

6/  Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire - 
ment  fund  for  Its  share  of  contributions,  and  beginning  with  195« 
also  deductions  from  its  payroll;  payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  Unemployment 
Trust  Fund  through  1955. 

•   Less  than  $500,000. 


Footnotes  to  Table  6 


1/     Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 
savings  bonds  and  bills  redeemed. 

2/     Public  debt  interest  due  and  accrued  beginning  June  30,   1955,  effective 
date  of  the  change   in  accounting  and   reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;   for  195A,   consists  only  of  public  debt 
interest  checks  and  coupons  outstanding;   net  increase,   or  decrease 
(-)       Not  reported  as  a  separate  clearing  account  prior  to  1954. 

3/     Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the 

securities  and  as  cash  expenditures  at  the  time   of  their  redemption; 
net   issuance,   or  redemption    (-). 

i/     Issued   in  1936  in  exchange  for  adjusted   service  certificates  held  by 
veterans  of  World  War  I.     The  bonds  matured  in  1945. 


V     Issued  in  1947  in  payment  for  accumulated   leave.     The   last  of  these 
bonds  matured  in  1951. 

6/     Part  of  the  United  States   subscription  to  the  capital  of  the   inter- 
national  Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable   on  demand    (see   1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,   and  385). 

7/    Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,   or  decrease    (-) .     Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid    (see   footnote   2). 

8/  Includes  $1,031  million  notes  issued  as  part  of  the  additional  United 
States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 
1959.  »       less  than  $500,000. 


Footnotes 

1/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget 
documents,  net  investment  in  United  States  securities  by  Goveiroaent- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in- 
cluded in  trust  and  deposit  fund  account  investment. 

2/  Does  not  include  investments  representing  acquired  securities  amounting 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to 
$45,800  (par  value).  ,  .  ,  ,   ,  ■,  j  j  j„  +v,o 

3/  Accked  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  pubUc  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


to  Table  7 

V  Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 

transactions  at  the  time  of  redemption;  net  issuance,  or  ademption  (-). 

5/  Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures In  Table  6.  , 

6/  Excluded  from  borrowing  because  the  transactions  are  treated  as  de 
ductlons  from  receipts  in  Table  3.  v,T„.+-!^r,= 

2/     ffarket  transactions  in  public  debt  securities  and  agency  obligations. 

»   Less  than  $500,000. 


\ 
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,  ACCOUIfT  OF  THE  TREASURER  OF  THE  UNITED  STATES . 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit  fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout   the  country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
involves  merely  the  transfer  of  money  from  a  customer's 


Balance   In  the  Treasurer's  Account 

account  to  the  tax  ani  loan  account  In  the  same  bemk.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  in  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves  and  the   economy, 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2gl|, 


Table   1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Treasuiy  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


Tax  and  loan 
accounts  in 
special 
depositaries 


Gold  in 

Treasury 

fund 


Total 

operating 

balance 


Silver, 
coin,  and 
currency 


Unclassified 
collections, 
etc. 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


In  other 
depositaries 


Total 
assets 


Liabilities 
1/ 


Balance  in 
account  of 
Treasurer 
of  n.  S. 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec.. 

1959-Jan.. 
Feb.. 
March 

April 
Jfay.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 


333 
132 
875 
380 
522 

498 
410 
535 

358 

447 
492 
398 

539 
567 
535 

522 
537 
704 

488 
582 
504 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,054 
3,454 
2,787 

3,844 
4,U7 
3,744 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

396 
398 
394 

402 
396 
101 

106 

no 

102 

109 
102 
106 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,897 
4,344 
3,579 

4,785 
5,080 
4,380 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 


194 
161 
191 
187 
159 

190 
259 
306 

292 

319 
329 
319 

310 
303 
306 

297 
289 
279 

280 
291 
279 


34 
75 
50 
93 
37 

37 
49 
63 

46 

67 
50 
68 

63 
45 
63 

60 
42 
41 

64 
32 
55 


355 
210 
274 
343 
421 

302 
287 
273 

UO 

292 
269 
168 

448 
166 
273 

175 
111 
201 

171 
137 
165 


450 
463 
520 
500 
438 

440 
365 
429 

399 

456 
U6 
399 

476 
407 
429 

406 
392 
424 

380 
378 
371 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

6,031 
5,437 
4,533 

6,081 
6,002 
5,451 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 


512 
426 
476 
U6  2/ 
166 

U7 
240 
100 

138 

113 

163 

95 

112 
lU 
100 

93 
92 
87 

106 
113 
113 


6,969 
4,670 
6,766 
6,216  2/ 
6,546 

5,590 
9,749 
5,350 

4,961 

5,918 
5,274 
4,438 

5,969 
5,888 
5*350 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 


Source:  Daily  Treasiay  statement. 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Boeo^J  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/  Beginning  Deceaber  1954,  Foot  Office  Department  and  Postmasters' 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  ttaited  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expend! tirres,"  Table  2). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account  (and  in  the  "clearing  account")  reflects  this  change. 


2l^ 
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Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


nscal  year 
or  month 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deoember.. 

1959- January.., 
February. , 
March 

April.... , 

May 

June 

July 

August. . . 
September, 

October. . . 
November. 
December. 


2,226 
2,667 
3,457 
4,424 
3,810 

2,976 
2,824 
2,668 

234 

290 
237 
231 

207 
186 
180 

202 
176 
172 

202 
197 
225 


Savings 
notes 


4,679 
2,231 
2,333 


Tax 

anticipation 

securities 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


1,099 


2,915 

974 


1,925 


287 
5,041 
4,304 
8,167 

786 

6,568 
13,513 
13,164 


3,387 
33 
27 

4,136 
1,928 


1,900 

2,135 
1,921 


Withheld 
and 
excise   2/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,060 
3,458 
3,077 

1,174 
3,487 
3,278 

1,3U 
3,665 
3,057 

1,072 
3,463 
3,067 


Income    (by 
special 
arrange- 
ment) 2/ 


Total 
credits 


Withdrawals 


Source:     Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

1/     Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  custoners  who  enter  subscriptions  through  them, 
when  this  nethod  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/    Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:    Withheld  income  tax  beginning 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 

18 

1,694 
17 

1,629 


1,285 

63 

1,109 


36,493 
41,267 
41,644 
42,074 
39, UO 

45,U8 
55,044 
58,520 

4,113 

4,755 
4,827 
5,030 

5,534 
5,601 
5,087 

6,421 
4,816 
4,5U 

5,396 
3,660 
6,322 


37,066 
43  ,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

4,169 
5,427 
5,697 

4,477 
5,328 
5,460 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 


End  of 
period 


During  period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,054 
3,454 
2,787 

3,844 
4,117 
3,744 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 


High 


Low 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 


4,355 

4,144 
3,951 
4,989 

6,457 
5,669 
4,028 

5,765 
5,382 
5,454 

5,663 
4,857 
5,212 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

912 
2,465 
1,754 

3,261 
3,720 
1,838 

2,467 

2,916 

,2,885 

2,384 
2,773 
3,058 


Average 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

2,685 
3,365 
2,884 

4,254 
4,347 
3,U2 

4,486 

4,179 
4,276 

4,374 
3,808 
4,170 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/    Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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•DEBT  OUTSTANDING, 


End  of 
fiscal 
year  or 
month 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


Total  outstanding 


Total  1/ 


Public 
debt 


Guaran- 
teed 
securi- 
ties  2j 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/  2/ 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Monetary 
Fund  ij 


Other 
5/ 


Guaranteed 
securi- 
ties 2/ 
(matured) 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Decembor. 


1959-Januaiy. . 
February, 
ffarch. . . . 


April. 
May... 

June.. 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 


259,151 
266,123 
271, 3U 
274  ,U8 
272,825 

270,634 
276,444 
284,817 

283,031 

285,907 
285,216 
282,153 
285 ,460 
286,410 
284,817 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

285,801 
285,104 
282,034 

285,353 
286,303 
284,706 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 


46 
52 
81 
4/. 
74 

107 
101 
111 

109 

106 
112 
119 
107 
108 
111 

110 
111 
116 
118 
124 
127 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

283,913 
283,354 
280,207 

283 ,603 
284,580 
281, 9U 

285,948 
287,709 
285,602 
288,596 
287,866 
287,830 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283 ,808 
283,243 
280,089 
283 ,497 
284,473 
281,833 

285,840 
287,599 
285,486 
288,478 
287,742 
287,704 


Soiirce:     Daily  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,    see  page  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
2/    Consists  of  Federal  Housing  Administration  debentures  beginning  1953. 
ji/     Special  notes  of  the  United  States  issued  to  the   International  Monetary 


44 
51 
80 
43 
73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 
118 
124 
127 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 
1,856 
1,830 
2,873 

2,844 
2,798 
2,810 
2,776 
2,847 
3,095 


2,242 

2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

1,993 
1,861 
1,945 
1,856 
1,830 
2,873 

2,842 
2,797 
2,810 
2,775 
2,847 
3.094 


419 
298 
437 
589 
666 

529 
597 
476 

903 

822 
677 
603 
518 
487 
476 

437 
412 
426 
382 
380 
618 


1,274 
1,302 
1,411 
1,567 
1,742 

1,068 

618 

1,979 

757 

748 
762 
923 

919 

926 

1,979 

1,989 
1,971 
1,971 
1,981 
2,055 
2,065 


550 
525 
502 
477 
460 

444 
430 
417 

423 

422 
422 
419 
419 
416 
417 

416 
414 
413 

ai 

412 
411 


V 


Fund  in  payrnent  of  part  of  the  United  States  subscription, pursuant  to 
provisions  of  the  Bretton  Woods  Agreenonts  Act.  The  increase  of  $1,375 
million  in  the  United  States  subscription  authorized  by  Public  Law 
86-48,  approved  June  17,  1959,  was  paid  in  June  1959,  $344  million  in 
gold  and  the  remainder  in  special  notes. 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Computed   Interest  Charge  and  Computed   Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Deoember. . . 

1959-January 

February. . . 
March 


April. 
ffay... 
June.. 


July 

August. . . . 
September. 

October.. . 
November. . 
December. . 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securri- 
ties  2/ 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

283,913 
283,354 
280,207 

283,603 
284,580 
281,944 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,830 


Public 
debt 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
284,473 
281,833 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 


Con^juted  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


5,982 
6,432 
6,300 
6,388 
6,952 

7,328 
7,248 
8,069 

7,546 

7,670 
7,871 
7,839 

7,995 
8,105 
8,069 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 


Public 
debt 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

7,667 
7,868 
7,836 

7,993 
8,102 
8,066 

8,296 

8,812 
8,935 
9,190 
9,354 
9,466 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 

2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.704 
2.781 
2.801 

2.824 
2.853 
2.867 

2.909 

3.072 
3.137 

3.194 
3.260 
3.300 


Public  debt 


Total 

public 

debt 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 


,704 
,781 
,801 

.824 
,853 
867 

2.909 
3.072 
3.138 

3.194 
3.260 
3.300 


Source:     Dally  Treasury  statement. 

Note:     The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should   remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.     The  charge  is  con^juted  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding 
on  that  date.      The  aggregate  charge  for  all  interest-bearing  issues 
constitutes  the   total  computed  annual  interest  charge.      The  average 
annual  interest  rate  is  confuted  by  dividing  the  oonputed  annual  interest 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corresponding 


Marketable  issues 


Total 
2/ 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.649 
2.769 
2.799 

2.832 
2.877 
2.891 

2.954 
3.207 
3.238 

3.319 
3.418 
3.473 


Bills 
2/ 


1.711 
2.254 
.843 
1.539 
2.654 

3.197 
1.033 
3.316 

2.930 

2.960 
2.995 
3.020 

3.101 
3.209 
3.316 

3.577 
3.670 
3.847 

4.111 
4.265 
4.500 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.212 
2.599 
2.713 

2.713 
2.842 
2.842 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

2.995 
3.276 
3.266 

3.311 
3.307 
3.304 

3.302 
3.782 
3.776 

3.838 
3.910 
3.918 


Treasury 
bonds 


2.317 
2.342 
2.440 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.607 
2.608 
2.608 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 


Non- 
market- 
able 
issues 

L/ 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.912 
2.915 
2.918 

2.921 
2.923 
2.925 

2.928 

2.931 
3.159 

3.166 
3.171 
3.189 


Special 
issues 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.648 
2.650 
2.653 

2.656 
2.660 
2.694 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 


Guar- 
anteed 
securi- 
ties 
1/ 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.621 

2.620 
2.618 
2.612 

2.622 
2.623 
2.628 

2.624 
2.634 
2.632 

2.632 
2.638 
2.652 


principal  amount.      Beginning  with  data  for  December  31,    1958,   computa- 
tion of  the  average  annual  interest  charge  and  rate   is  based  on   the   rate 
of  effective  yield  for  issues  sold  at  premium  or  discount.       Prior  to 
that  date  it  was  based   on  the   coupon  rate   for  all  issues. 

1/     Excludes  guaranteed   securities  held  by  the  Treasury. 

2/     Total  includes   "Other  bonds";    see  Table  3. 

1/     Included   in  debt  outstanding  at  face  amount,  but  discount  value   is  used 
in  confljuting  annual  interest  charge  and  annual   interest  rate. 

y     On  United   States   savings  bonds  the   rate  to  maturity  is  applied  against 
the  amount  outstanding. 
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Table  3.-  Interest -Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


Total 
Interest- 
bearing 
public 
debt 


1958-Dec. 

1959-Jan. 
Feb. 
Mar. 


Apr. . . . 
May,... 
June ... 

July... 
August. 
Sept... 

Oct 

Not.... 

Dec... 


256,863 
263, 9i6 
268,910 
271,741 
269,883 

268,A86 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 
283,497 
284,473 
281,833 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 


Public  Issues 


Total 
public 

issues 


Marketable 


Total 


219,124 
223,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

239,901 
239,373 
236  ,U9 
240,220 
240,271 
237,078 

241,779 
242,876 
241,086 

244,882 
244,160 
2U,197 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 
180,709 
180,993 
178,027 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 


Bills 


17,219 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

30,342 
31,832 
32,234 
34,244 
35,QU 
32,017 

37,029 
38,631 
37,128 

39,130 
39,134 
39,643 


Certif- 
icates 


28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

36,364 
37,957 
34,390 
34,390 
33 ,843 
33,843 

33,843 
20,343 
20,343 

20,343 
19,669 
19,669 


18,963 
30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

28,918 
25,299 
25,429 
27,204 
27,274 
27,3U 

27,3U 
40,654 
40,758 

43,U1 
43,3a 
U,152 


Treasury  bonds 


Bank 

sligi- 

ble 


Bank  re- 
stricted 
1/ 


48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,U2 
84,170 
84,190 

84,821 
84,811 
84,803 

84,794 
84,786 
84,778 

84,770 
84,763 
84,754 


27,460 

17,245 

8,672 


Other 
bonds 

2/ 


Nonmarke table 


U2 

124 
96 
71 
SO- 
SO 
50 
50 

50 

50 
50 
50 
50 
50 
50 

50 
50 
50 

50 
50 
50 


u.  s. 

savings 
bonds 


78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

60,086 
60,066 
59,856 

59,510 
59,278 
59,050 

58,722 
58,413 
58,029 

57,U9 
57,204 
55,928 


Treasury 

savings 

notes 


57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,721 

49,434 
49,280 
48,154 


6,612 
4,453 
5,079 
1,913 


Treasury 
bonds , 
invest- 
ment 
series 


14,046 
13,288 

12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 


Depos- 
itary 
bonds 


373 
U7 

ai 
a7 

310 

196 
171 
183 

203 


Special 
Issues 


8,897 
8,«2 
8,692 

196 
185 
185 

8,509 
8,a9 
8,365 

183 
182 
183 

8,318 
8,251 
8,132 

183 
179 
176 

7,824 
7,736 
7,590 

191 
188 
184 

37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
U,756 

U,840 

43,907 
43,870 
43,940 
43,278 
U,203 
U,756 

44,061 
U,723 
44,400 

43,596 
43,582 
43,506 


Source:  Daily  Treasury  statement. 

1/  Issues  which  conmerclal  banks  (banks  accepting  demand  depoBltaJ  were 
not  permitted  to  acquire  prior  to  specified  dates,  eroept  that  i  U) 
concurrently  with  the  4th,  5th,  and  6th  War  loans  and  the  "ffloto^ 
Loan,  they  were  permitted  to  aubaorlb.  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  0)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings 
bonds  until  the  last  of  these  bonds  matured  on  July  1,  l'»>. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debtl/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


1952.. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


Amount 
outstanding 


1958-Deceni3er. 


1959-January.. 
February, 
tfarch.... 


April. 
Ifcy... 

June.. 


Julyo 

August .... 
September. 

October. . . 
Hovember. . 
December. . 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

179,816 
179,308 
176,293 

180,709 
180,993 
178,027 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 


Maturity  classes 


Within 
1  year 


46,367 
65,270 
62,734 
49,703 
58,7U 

71,952 
67,782 
72,958 

72,616 

73,210 
71,191 
68,025 

70,U5 
75,954 
72,958 

77,970 
75,158 
73,656 
75,836 
77,947 
79,941 


1-5 
years 


47,8U 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

56,650 
61,986 
62,U7 

63,811 
58,265 
58,304 

58,331 
62,556 
62,660 

64,864 
62,284 
61,609 


5-10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,167 
13,312 
13,312 

13,311 
33,311 
17,052 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 


10  -  20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

24,786 
24,779 
24,771 

25,383 
25,375 
21,625 

21,617 
21,611 
21,604 
20,321 
20,316 
16,494 


20  years 
and  over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,004 
8,039 
8,068 

8,089 
8,088 
8,088 


8,087 
8,087 
8,086 
8,085 
8,085 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yre. 
4  yrs. 

4  yre. 

4  yrs. 
4  yre. 
4  yre. 
4  yrs. 
4  yre. 
4  yre. 

4  yrs. 
4  yre. 
4  yre. 
4  yrs. 
4  yre. 
4  yrs. 


f,  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 


8  mos. 

9  mos. 
9  mos. 

8  mos. 
7  mos. 
7  mos. 

5  mos. 

6  mos. 
5  mos. 
4  mos« 
4  mos. 
4  mos. 


Souree:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/    All  issues  classified  to  final  maturity  except  partially 


tajc-em.q.t  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 

Disability 

Insurance 

Trust 

Fund 


Federal 
home 
loan 
banks 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


Federal 
Savings 
and   Loan 
Insurance 
Corpora- 
tion 


Federal 
eit^jloyees ' 
retirement 
funds 


Government 
Life 

Insurance 
Fund 


Higtaray 

Trust 

Fund 


National 

Service 

Life 

Insurance 

Fund 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 
2/ 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958-Deceniber. . 

1959-January. . . 
February, . 
March 

April 

May 

June 

July 

August. , . . 
September. 
October.. . 
November.. 
December. 


37,739 
40,538 
42,229 
43,250 
45,  lU 

46,827 
46,246 
U,756 

44,840 

43,907 
43 ,870 
43,940 

43,278 
U,203 
44,756 

44,061 
U,723 
44,400 

43,596 
43,582 
43,506 


8^6 
892 
835 
b7} 

718 
673 
629 

631 

698 
710 
712 

668 
623 
629 

621 
628 
628 
616 
622 
629 


325 

996 

1,533 

1,257 

1,253 
1,296 
1,363 

1,382 
1,469 
1,533 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 


50 

50 

232 

200 

52 

50 
165 
165 

165 

165 
165 
165 

165 
165 
165 

165 
165 
165 
165 
165 
165 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

17,182 
17,067 
17,199 

16,869 
17,293 
17,227 

16,547 
16 ,849 
16,678 
16,096 
15,892 
15,864 


79 
61 
84 
94 
103 

103 
112 
116 

104 

108 
110 
112 

108 
112 
116 

120 
122 
124 
122 
122 
122 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 


8,124 

8,163 
8,225 
8,279 

8,297 
8,363 
8,608 

8,663 
8,723 
8,771 
8,802 
8,843 
8,893 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 
1,127 

1,120 

1,115 
1,110 
1,105 

1,102 
1,098 
1,127 

1,124 
1,119 
1,116 

1,111 
1,105 
1,100 


404 
822 
429 

386 

282 
356 
410 

365 
326 
429 

251 

91 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,621 
5,616 
5,605 

5,597 
5,586 
5,742 

5,732 
5,722 
5,715 
5,707 
5,700 
5,692 


552 

452 

213 

91 

6 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 

3,503 

3,441 
3,435 
3,431 

3,346 
3,355 
3,417 

3,6U 

3,602 
3,571 

3,463 
3,428 
3,401 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,759 
5,652 
5,426 

5,254 
5,687 
5,636 

5,540 
5,947 
5,833 
5,736 
5,905 
5,794 


9 

32 

24 

79 

112 

123 
120 
126 

117 

119 
128 
133 

124 
126 
126 

127 
129 
131 
132 
133 
134 


Source:     Daily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/    Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund    (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956),  various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund. 
Less  than  $500,000. 
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End  of 
fiscal 
year  or 
month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Dec 

1959-Jan 
Feb 
Mar 

Apr 
May 
June 

Jvily 
Aug. 
Sept 
Oct. 
Nov. 
Dee. 


Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


9,564 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,343 

23,523 

24,394 
25,083 
25,560 

25,974 
25,040 
25,343 

23,341 
23,725 
24,008 

24,285 
24,829 
25,041 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

12,771 
13,233 
13,489 

13,730 
12,565 
12,874 

10,464 
10,696 
10,977 

U,277 
11,670 
12,074 


Rural 
Electri- 
fication 
Admin. 


1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,897 
2,897 
2,897 

2,962 
2,962 
2,923 

2,998 
2,998 
3,083 
3,083 
3,083 
3,034 


Secretary  I 

Farmers' 

Home 

Admin. 

programs 

1/ 


Export- 
Inqjort 
Bank  of 
Wash- 
ington 
2/ 


78 
117 
172 
162 
151 

265 
256 
323 

246 

284 
335 
371 

403 
411 
323 

383 
409 
410 

436 
437 
338 


1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,829 
1,869 
1,873 

1,888 
1,921 
1,937 

1,933 
1,945 
1,934 
1,693 
1,700 
1,639 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 
2/ 


44 

67 

102 

130 

165 

282 

476 
730 

595 

605 
622 
6U 
646 
694 
730 

751 
773 
799 
833 
883 
911 


Federal 
National 
Mortgage 
Assoc,  /i/ 


2,038 

2,U6 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

1,834 
1,944 
2,086 

2,147 
2,261 
2,351 


Public 

Housing 

Admin. 


2,505 
2,595 
2,570 

29 

31 
28 

2,670 
2,718 
2,698 

30 
73 
24 

655 
655 

215 
61 
38 

41 
35 
27 

35 

33 
30 
26 

26 
26 
27 


Inter- 
national 
Coop- 
eration 
Admin. 


I 


Source:  Daily  Treasury  statement. 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Govemnent  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  nay  be  found  in  the  1958  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  674,  and  the  1958  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  512. 
1/  Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 

Insurance  Fund. 
2/  Excludes  securities  issued  under  Defense  Production  Act. 
2/  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(f oniBrly  slum  clearance  program) ;  college  housing  loans ;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.  Notes  Issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
Shown  under  the  Association. 
jj    From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d));  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
Septeniwr  1950,  the  Association  was  financed  from  funds  of  the 
Beoonstruction  Finance  Corporation,  which  owned  the  capital  stock. 


1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,174 
1,173 
1,173 

1,172 
1,172 
1,164 

1,163 
1,163 
1,162 
1,162 
1,161 
1,151 


Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 


197 
159 
154 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 


Tenn. 
Valley 
Author- 
ity 


3 
16 

48 

97 

112 

108 

110 
110 
111 

112 
112 
112 

113 

113 
113 
114 
115 
117 


39 
34 
29 
U 


Veterans' 
Admin. ; 
Direct 
loan 
program 


178 
270 
367 
491 
584 

733 
780 
930 

878 

927 
927 
927 

930 
930 
930 

979 

979 

979 

1,029 

1,029 

1,089 


Under 
Defense 
Produc- 
tion Act 
of  1950 
2/ 


395 

416 

773 

1,002 

1,U4 

1,294 

1,723 
1,950 

1,878 

1,913 
1,923 
1,942 
1,937 
1,965 
1,950 

2,002 

2,002 
1,930 
1,937 
1,940 
1,945 


Other 
8/ 


2 
U 
11 

21 
18 
22 

18 

19 
21 

a 

21 
22 
22 

20 
20 
20 
20 
20 
20 


^     And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  D.S.C.  1U2) ,  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 
6/  Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  2  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  traMferrod 
as  follows:  $42  million  to  Export- Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,  and  $14  million  to 
Small  Business  Administration. 
7/  Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procure- 
rent;  Reconstruction  Finance  Corporation,  Januaiy  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export- Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954-  .   .   r^    i-  _ 

8/  Consists  of  notes  issued  by  Secretary  of  the  Treasury  beginmng  December 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  Informational  media  guaranties  ^T  the  United 
StSS  Information  Agency  beginning  September  1956  (^e«  f°f  ^^«  5), 
Secretary  of  Commerce  (hfaritime  Administration)  for  Federal  Ship 
M^^a^f  fcsuiance  Fund  beginnii>g  Febniaiy  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 
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The  Second  Liberty  Bond  Act  ( 3I  U.3.C.  757  b),  as 
jnended  by  an  act  approved  June  30,  1959,  provides  that 
he  face  amount  of  obligations  Issued  under  authority  of 
hat  act,  and  the  face  amount  of  obligations  guaranteed 
s  to  principal  and  Interest  by  the  United  States  (except 
uaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ry),  shall  not  exceed  in  the  aggregate  $285  billion  out- 
tandlng  at  any  one  time.  The  corresponding  limitation 
n  effect  under  the  act  of  June  26,  19^6,  was  $275  billion 
nd  that  under  the  act  of  September  2,  1958,  was  $2S'} 
llllon.      In   addition,    temporary   Increases   have  been 


authorized  as  follows:  $6  billion  beginning  on  August  2&, 
195'+,  and  ending  on  June  30,  1956  (acts  ^proved  August  2g, 
195'+.  and  June  30,  1955);  $3  billion  beginning  on  July  1, 
1956,  and  ending  on  June  JO,  I957  (act  approved  July  9, 
1956);  $5  billion  beginning  on  February  26,  5958,  and 
ending  on  June  30,  I959  (act  approved  February  26,  1958); 
and  $10  billion  beginning  on  July  1,  I959,  and  ending  on 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  In  the 
statutory  debt  limitation  at  current  redemption  values. 


Table  1.-  Statue  under  Limitation,   December  31,    1959 

(In  millions  of  dollars) 


axlmum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  Umitation  imposed  by  the  act 
of  June  30,  1959  Ol  U.S.C.  757  b) ' 


295 ,000 


mount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

0.   S.  Government  securities  issued  under  the  Second   Liberty  Bond  Act,  as  anended 290  386 

Guaranteed  securities    (excluding  those  held  by  the  Treasury) !!!!!!!!!!!!!!!!!!*! 'l27 


Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation. 
ilance  issuable  under  limitation 


jurce:     Daily  Treasury  statement. 


290,513 
4,487 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  December  31,  1959 

(In  millions  of  dollars) 


Class  of  security 


iblic  debt ! 

Interest-bearing  securities : 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


Nonmarketable : 

U.   S.   savings  bonds    (current  redei!9)tion  value). 

Depositary  bonds 

Treasury  bonds ,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Ifetured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  staops. ..,.....,......,., 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,   International  Monetary  Fund  Series. 

United  States  notes    (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


aranteed  securities;  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

ital  public  debt  and  guaranteed  securities. 


lurce:     Dally  Treasury  statement. 


Subject  to 
statutory  debt 
limitation 


39,643 
19,669 
U,152 
84,754 


188,219 


48,154 

184 

7,590 


55,928 


43,506 


287,654 


615 


51 

1 

2,065 


2,117 


290,386 


127 
1 


127 


290,513 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

163 

6 


359 


412 


412 


Total 
outstanding 


39,643 
19,669 
U,152 
84,754 
50 


188,269 


48,154 

184 

7,590 


55,928 


43,506 


287,704 


618 


51 

1 

2,065 

191 

163 

6 


2,477 


290,798 


127 
1 


127 


290,925 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Year 

and 

month 

of  final 

maturity 

1/ 


1960 
Jan. 

Feb. 


Apr. 


May. 


July... 


Aug. 


Nov. 


Dec. 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  December  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills 


(In  millions  of  dollars) 


Description  of  security 


3.386$  Bill 


3-3//S  Certificate 
A%  Note   2/ 


U.0'7^%  Bill 

(tax  ant . ) 


1-1/2$  Note 
3.835%  Bill 


IS  Certificate 

3-1/2%  Note 
3-l/A%  Note 

i.783%  Bill 

(tax  ant . ) 

4.728%  Bill 


U-'i/lS  Note 


1-1/2%  Note 
4.860%  Bill 


4-3/4%  Certificate 
2-1/8%  Bond 

2-3/4%  Bond  l/ 


1/15/60 

2/15/60-A 
8/15/62-B 

3/22/60 


4/1/60-EA 
4/15/60 


5/15/60-B 
5/15/60-A 
5/15/60-B 

6/22/60 


7/15/60 


8/15/60-C 


lO/l/60-EO 
10/17/60 


-  ll/15/60-C 

-  11/15/60 

-12/15/60-65 


Amount  of  maturities 


Total. 


2,006 


11,363 
157 


4,004 

198 
2,003 

1,269 
2,406 
2,738 

2,002 
2,001 

9,561 


278 
2,007 


7,037 
3,806 

1,485 


Held  by  - 


U.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Bss.  Banks 


54,321 


275 
5,664 

52 


6 
123 


135 

267 

12 

22 


15 


5,598 


12 


5,073 
51 


17,304 


All 

other 
investors 


1,731 


5,699 
157 


3,V52 


192 
1,881 


1,135 
2,139 
2,725 

1,980 


1,986 


3,963 


278 
1,995 


1,964 
3,756 


1,485 


Year 

and 

month 

of  final 

maturity 

1/ 


37,017 


1961 
Apr... 

May... 

June.. 

Aug 

Sept... 

Oct 

Nov .... 


Description  of  security 


1-1/2%  Note 

3-5/8%  Note 

3%  Bond  V 

(Panama  Canal  loan) 

4%  Note 

2-3/4%  Bond 

1-1/2%  Note 

2-1/2%  Bond 


1962 
Feb.. 

Apr. . 
June. 
Aug.. 
Oct.. 
Nov. . 
Dec. 


Total. 


3-5/8%  Note 
4%    Note 

1-1/2%  Note 

2-1/4%  Bond 

4%    Note  2/ 

1-1/2%  Note 

3-3/4%  Note 

2-1/4%  Bond 


Total. 


4/I/6I-EA 

5/15/61-B 

6/1/61 

8/1/61-A 

9/15/61 

IO/I/6I-EO 

11/15/61 


Amount  of  maturities 


Total 


2/15/62-A 
2/15/62-D 

4/1/62-EA 

6/15/59-62 

8/15/62-B 

IO/I/62-EO 

ll/15/62-C 

12/15/59-62 


lU 

4,078 

50 

2,136 

2,239 

332 

11,177 


Held  by 


U.   S.  Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.  Banks 


20,156 


647 
1,435 

551 

5,265 

160 

590 

1,U3 

3,454 


13,245 


2,928 

260 
45 

175 
3,408 


323 
U 


520 


95 
740 


1,692 


144 

1,150 

50 

1,876 

2,195 

332 

11,002 


16,748 


324 
1,421 

551 

4,745 

160 

590 

1,048 

2,713 


Footnotes  at  end   of  table 


(Continued   on  following  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  December  31,  1959 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


( 

In  millions 

of  dollars) 

Description  of 

security 

Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturitlea 

Year 

Total 

Held  by 

- 

Total 

Held  by  - 

month 
of  final 
maturity 
1/ 

U.    S.    Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 

other 

Investors 

U.   S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

1963 
Feb... 

2-5/8*  Note 
1-1/2*  Note 
4*           Note 
2-1/2*  Bond 
1-1/2*  Note 
4-7/8*  Note 

Total 

2/15/63-A 

4/1/63-EA 

5/15/63-B 

8/15/63 

lO/l/63-EO 

11/15/63-C 

3,971 
533 

1,743 

6,755 
506 

3,011 

165 

100 
55 

139 

3,806 
533 

1,643 

6,700 
506 

2,872 

1970 
Mar 

1971 
Mar 

1972 
June . . . 

Sept... 

Dec. .. 

1974 
Nov 

1980 
Feb 

1983 
June . . . 

1985 
May 

1990 
Feb 

1995 
Feb 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
2-1/2*  Bond 
2-1/2*  Bond 

Total 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

4,695 
2,942 

1,821 
2,716 
3,667 

8,204 

1,230 

3,465 

Apr... 
May... 
Aug... 

Oct... 

700 

2,242 

Nov... 

165 
237 
249 

16,519 

459 

16,060 

3,789 

457 

2,171 

2,214 

185 

8,816 

6,279 
1,373 

3*           Bond 
1-1/2*  Note 
4-3/4*  Note 
5*           Note 
1-1/2*  Note 

2/15/64 

4/1/64-EA 

5/15/64-A 

8/15/64-B 

lO/l/64-EO 

196i 
Feb... 

Apr... 

May... 

3,854 

457 

4,878 

2,316 

185 

65 

2,707 
102 

1,655 

2,479 
3,419 

651 

7,553 

3-7/8*  Bond 
4*           Bond 

3-1/4*  Bond 

3-1/4*  Bond 
3-1/2*  Bond 
3*           Bond 

11/15/74 
2/15/80 

6/15/78-83 

5/15/85 
2/15/90 
2/15/95 

Aug... 
Oct... 

654 
884 

1,602 

1,135 
1,727 
2,737 

100 

U,689 

6,896 

1,484 

2,874 

553 

2-5/8*  Bond 
3*           Bond 

2-1/2*  Bond 
2-1/2*  Bond 

2-1/2*  Bond 
4*           Bond 
2-1/2*  Bond 
Total 

2/15/65 
8/15/66 

6/15/62-67 
12/15/63-68 

6/15/64-69 

10/1/69 

12/15/64-69 

89 

1965 

Feb... 

617 

795 

144 

1966 
Aug... 

111 

2,110 

270 

1,840 
2,393 

3,285 
1,119 
3,291 

7,695 

1,458 

1%7 
June. . 

119 

2,817 

425 

1,016 

1968 

Dec . . . 

U9 

3,740 
1,276 
3,815 

455 
157 
524 

1,578 

1969 
June . . . 

Oct... 

178 

2,559 

Dec... 

8,831 

1,136 

Source:  Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary. 
1/  Except  partially  tax-exempt  bonds,  uhlch  are  shewn  at  first 

call  date.  For  date  of  issue  of  each  security,  see  "Market 

Quotations." 
g/    Redeemable  at  option  of  holder  on  February  15,  I960,  on  3  months' 


notice.  Holders  of  $157  million  have  exercised  their  option  to  redeem; 

the  remaining  $160  million  will  mature  August  15,  1962  (see  also  Table 

6,  footnote  17). 
2/  Income  is  partially  exempt  from  income  tax. 
^/  Income  is  wholly  exenpt  from  Income  tax. 
»   Less  than  $500,000. 
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Table  2.-  Offerings  of  Treaeury  Bills 


(Amounts  in  millions  of  dollars) 


Regular  weekly  bills; 
1959-Oot.         1 


Oct. 


15. 


Oct.       22. 


29. 


Nov. 


19. 


27. 


Description  of  new  issue 


Maturity 
date 


Number  of 
days  to 
maturity  1/ 


Dec. 


Dec.   10. 


Dec.   17. 


Dee. 


2A. 


31. 


1960- Jan. 

7p 

Jan. 

Up 

Jan. 

21p 

Jan. 

28p 

Tax  anticipation  bills 

1959-July        8 

Aug.       19  2/ 

Oct.       21 

1%0-Jan.         8p  2/ 

Other  bills; 

1959-Apr.         1 

May         11 

July       15 

Dec.  2 

1960-Jan.       15p 


fl959-Bec. 
^960-Har. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Jan. 
Apr. 

Feb. 
May 

Feb. 
May 
Feb. 
May 

Feb. 
May 

Mar. 

June 

M«r. 

June 

Mar. 

June 

Mar. 

June 

Mar. 

June 

Apr. 
July 

Apr. 

July 

Apr. 

July 

Apr. 
July 


1960-Mar. 
Mar. 


June 
June 


I960- Jan. 
Apr. 


31 

31 

7 
7 

U 
U 

21 
21 

28 
28 

i 
5 

11 
12 
18 
19 

25 
26 

3 
2 

10 
9 

17 
16 

2A 
23 

31 

30 

7 
7 

U 
U 

21 
21 

28 
28 


July         15 

Oct.  17 

196l-Jan.         15 


91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


258 
216 


2A5 
166 


289 
340 

366 
320 
366 


Amount  of 

bids 

tendered 


^Unount  of  bids  accepted 


1,949.3 
707.7 

1,754.8 
777.8 

1,769.1 
711.4 

1,897.7 
700.1 

1,676.7 
763.9 

1,931.7 
732.1 

1,913.5 
674.8 

1,896.0 
803.3 

1,956.8 
726.2 

1,823.0 
733.8 

2,017.9 
889.0 

2,016.7 
983.9 

1,930.6 
740.3 

2,064.4 
735.1 

1,950.3 
7U.3 

2,081.1 
1,006.9 

1,878.1 
887.6 

1,792.9 
872.3 


4,304.4 
3,215.2 

3,781.0 

4,084.6 


3,444.9 
3,463.9 

3,173.4 
3,971.2 
2,303.1 


Total 
amount 


1,099.8 
400.4 

1,200.0 
405.1 

1,200.9 
400.3 

1,000.1 
400.1 

1,000.0 
400.8 

1,000.3 
400.1 

1,200.5 
400.2 

1,200.6 
403.3 

1,200.2 
400.1 

1,100.9 
400.5 

1,200.7 
500.2 

1,200.1 

500.0 

1,201.3 
500.0 

1,100.2 
499.9 

1,200.1 
399.8 

1,201.7 
400.2 

1,000.4 
400.2 

999.6 
400.5 


3,005.2 
998.9 

2,002.2 

2,016.0 


2,006.2 
2,003.3 

2,000.9 
2,006.6 
1,503.7 


On  conpeti- 
tive  basis 


898..0 
353.7 

993.4 
351.8 

1,006.8 
359.2 

742.1 
345.6 

787.9 
355.2 

786.4 
355.4 

923.1 
349.4 

923.1 
349.6 

976.7 
354.5 

899.3 
364.5 

945.7 
U7.1 

902.8 
431.2 

906.3 
435.2 

888.2 
459.9 

960.9 
342.4 
913.8 
312.1 

7U.7 
319.5 

741.6 
338.6 


2,673.8 
767.7 

1,717.3 

1,647.5 


1,733.3 
1,703.4 

1,813.7 
1,606.9 
1,152.4 


On  nonconpeti- 
tive  basis  2/ 


201.8 
46.7 

206.7 
53.4 

194.1 
41.1 

258.0 
54.5 

212.1 
45.6 

213.8 
U.7 

277.4 
50.8 

247.5 
53.7 

223.5 

45.6 

201.6 
36.0 

255.0 
53.1 

297.4 
68.8 

295.0 
64.8 

212.1 
40.0 

239.2 
57.4 

287.9 
88.1 

365.7 

80.7 

258.0 
61.9 


331.4 
231.2 

285.0 

368.5 


272.9 
299.9 

187.2 
399.7 
351.4 


In 
exchange 


134.2 

21.7 

188.5 
21.7 

11.0 
1.6 

100.4 
23.2 

80.2 
15.1 

231.8 
U.5 

150.6 
21.7 

159.4 
27.9 

212.5 
43.0 

137.9 
22.0 

81.9 
22.0 

20.2 

5.4 

91.0 

23.3 

8.3 
4.7 

65.5 
3.4 

13.1 
2.0 

18.3 
3.4 

98.1 
18.7 


Anount 
maturing  on 
ismie  date 
of  new 
offering 


51.0 


1,100.1 
400.1 

1,201.2 
400.0 

1,200.1 
400.0 

1,000.2 
400.1 

1,000.0 
400.2 

1,000.5 
400.0 

1,200.1 
400.2 

1,200.2 
400.2 

1,200.0 
400.0 

1,099.8 
400.2 

1,200.1 
500.1 

1,200.3 
500.1 

1,200.6 
500.2 

1,099.8 
500.0 

1,200.0 
400.0 

1,200.9 
401.0 

1,000.1 
400.3 

1,000.0 
400.8 


Total  of 
unmatured 
issues  out- 
standing after 
new  issues 


1,501.8  4 
1,499.6 


2,735.4  §, 
2,006.2 


14,809.0 
10,804.6 

14,807.8 

10,810.0 

14,808.6 
10.810.3 

U,802.5 
10,810.4 

U,802.5 
10,810.9 

U,802.2 
10,811.0 

U,802.6 
10,811.0 
U, 803.0 
10,8U.l 
14,803.2 
10,8U.2 

U,8n4.3 
10,8U.4 

U, 805.0 
10,8U.5 

14,804.8 
10,8U.4 

U,805.5 
10,8U-2 

U,805.9 
10,8U.2 

14,806.0 
10,8U.l 
14,806.9 
10,813.2 

U. 807.1 
10,813.2 

14,806.8 
10,813.2 


6,006.8 
7,005.7 
5,503.9 
7,506.2 
6,006.4 
3,022.3 


4,741.6 
6,7U.9 
4,009.5 
6,010.4 
8,016.9 
7,5U.5 


(Continued   on  following  page) 


Source;     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/    The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/     For  13-week  issues,  tenders  for  1200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  con^jetitive  bids;  for 


other  issues,   the 

announcement. 
3/  Reopening  of  previous  issue. 
4/  September  21,  1959,  maturity 
V  December  22,  1959,  maturity. 
6/    May  15,   1959,  maturity. 


orresponding  amount   is  stipulated  in  each  Offering 


February  I960 
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.  PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -  (Continued) 


Issue  date 


Regular  weekly  bills: 


1959- Oct.  1. 

Oct.  8. 

Oct.  15. 

Oct.  22. 

Oct.  29. 

Nov.  5. 

Nov.  12. 

Nov.  19.. 

Nov.  27., 

Deo.  3.. 

Dec.  10., 

Dec.  17., 

Dec.  2/,.. 


Dec.         31 

1960-Jan.  7p 

Jan.         Up 

Jan.         21p , 

Jan.         28p 

Tax  anticipation  bills ; 

1959-July  8 

Aug-         19  2/ 

Oct.  21 

1960-Jan.  8p  2/ 

Other  bills: 


1959-Apr. 

May 


1. 
11. 


July         15. 
Deo.  2. 


1960-Jan. 


15p. 


On  total  bids  accepted 


Average  price 
per  hundred 


198.9^0 
197.526 

("98.987 
197.635 
198.923 
l  97. 6U 

198.964 
197.730 

/  98.983 
197.726 

f 98.954 

\ 97. 757 

f 98. 966 
\ 97.708 

f 98. 905 
\97.602 

f  98. 930 
197.675 

(■98.862 
1 97.527 

(■98.828 
■(97.488 

198.854 
197.556 

(98.820 
1.97.502 

198.858 
I 97.502 

r98.837 
197.422 

i'98.840 
197.478 

r98.879 
1 97.6a 

r98.960 
197.671 


97.080 
97.768 
96.745 
97.821 


97.282 
96.378 
95.193 
95.680 
94.849 


Equivalent  average 
rate  2/ 


(Percent ) 

4.194 
4.894 

4.007 
4.678 

4.262 
4.666 

4.099 
4.490 

4.023 
4.499 

4.137 
4.437 

4.089 
4.534 

4.332 
4.744 

4.279 
4.625 

4.501 
4.891 

4.638 
4.969 

4.535 
4.834 

4.669 
4.940 

4.517 
4.942 

4.601 
5.099 
4.590 
4.989 

4.436 
4.666 

4.115 
4.607 


4.075 
3.719 
4.783 
4.726 


3.386 
3.835 
4.728 
4.860 
5.067 


On  conpetitlve  bids  accepted 


High 


Price  per  hundred 


98.961 
97.550 

99.011 
97.644 
98,945 
97.670 

98.971 
97.742 

99.000 
97.735 

98.971 
97.785 

98.988 
97.730 

98.935 
97.628 

98.945 
97.694 

98.875 
97.540 

98.836 
97.502 

98.862 
97.572 

98.837 
97.520 

98.865 
97.532 

98.862 
97.448 

98.850 
97.484 

98.886 
97.650 

98.970 
97.682 


2/ 


10/ 

11/ 

12/ 


12/ 

u/ 


17/ 
18/ 

22/ 
20/ 
21/ 

22/ 


a4/ 

2^ 


2hJ 


97.810  27/ 
96.854  28/ 
97.865     23/ 


'rt.39X 

96.468 

95.580 
95.835 
94.927 


20/ 
21/ 
12/ 
22/ 
lA/ 


Equivalent  ra  te  7/ 


footnote  3    on  preceding  page. 
7/     Bank  discount  basis. 
8/    Except  $2,000,000  at  99.000. 

i/    Except  $100,000  at  97.583,   and  $1,000  at  97.573. 
10/    Except  $150,000  at  99. OU,  $50,000  at  98.989,  $100,000  at  98.960 

and  $20,000  at  98.950. 
LI/    Except  $300,000  at  97.700,  $900,000  at  97.694,   and  $1,005,000  at 

97.686. 

Except  $230,000  at  98.994. 

Except  $500,000  at  97.750. 

Except  $787,000  at  98.983. 

Except  $200,000  at  98.966,   and  $50,000  at  98.943. 

Except  $1,000,000  at  97.750,  $100,000  at  97.690,  $100,000  at  97.650 

and  $10,000  at  97.635. 
2/    Except  $680,000  at  98.945,  $600,000  at  98.925,  $10,000  at  98.912 

and  t 200,000  at  98.888. 
i/    Except  $300,000  at  97.673,   and  $10,000  at  97.561. 
3/    Except  $5,000,000  at  98.882,  $90,000  at  98.861,   and  $200,000  at  98.85 


(Percent ) 

4.110 
4.846 

3.913 
4.660 

4.174 
4.609 

4.071 
4.466 

3.956 
4.480 

4.071 
4.381 

4.004 
4.490 

4.213 
4.692 

4.220 
4.587 

4.451 
4.866 

4.605 
4.941 

4.502 
4.803 

4.601 
4.905 

4.490 
4.882 

4.502 
5.048 

4.549 
4.977 

4.407 
4.648 

4.075 
4.585 


3.853 
3.650 
4.623 
4.630 


2.250 
3.740 
4.348 
4.686 
4.990 


Low 


Price  per  hundred 


98.927 
97.482 

98.957 
97.625 

98.894 
97.616 

98.960 
97. 7U 

98.972 
97.720 

98.947 
97.733 

98.953 
97.679 

98.888 
97.590 

98.925 
97.656 

98.853 
97.5U 

98.824 

97.478 

98.850 
97.548 

98.812 
97.478 

98.854 
97.474 

98. 8U 
97.400 

98.835 

97.477 

98.875 
97.636 

98.954 
97.668 


97.033 
97.752 
96.715 
97.810 


97.242 
96.350 
95.100 
95.651 
94.764 


Equivalent  rate  2/ 


(Percent ) 

4.245 
4.981 

4.126 
4.698 

4.375 
4.716 

4.IU 
4.522 

4.067 
4.510 

4.166 
4.484 

4.U2 
4.591 

4.399 
4.767 

4.300 
4.662 

4.538 
4.917 

4.652 
4.989 

4.549 
4.850 

4.700 
4.989 

4.534 
4.996 

4.692 
5.U3 

4.609 
4.991 

4.451 
4.676 

4.138 
4.613 


4.140 
3.747 
4.827 
4.749 


3.436 
3.865 
4.820 
4.893 
5.150 


20/    Except  $50,000  at  98.900. 

22J    Except  $250,000  at  98.925,  $2,000  at  98.855,   and  $200,000  at  98.854. 

22/    Except  $2,000  at  97.840,  $500,000  at  97.597,   and  $50,000  at  97.556. 

22/     Except  $500,000  at  98.885. 

24/     Except  $100,000  at  97.510,  $100,000  at  97.476,    and  $50,000  at  97.472. 

25/    Except  $4,000  at  98.860. 

26/    Except  $24,000  at  97.675. 

22/    Except  $300,000  at  98.000. 

28/    Except  $500,000  at  97.448,  $500,000  at  97. U7,   and  $200,000  at  96.911. 

22/    Except  $626,000  at  97.879. 

20/    Except  $600,000  at  97.544,   and  $50,000  at  97.421. 

21/    Except  $1,300,000  at  96.500. 

22/    Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650. 
22/    Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,   and  $100,000  at  95.867. 
24/     Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,    and 

$69,000  at  95.000.  p       Preliminaiy. 
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Issue 
date 


i 


1953-Apr.  23.. 

May  7.. 

May  21.. 

May  28.. 

June  U ' " 

June  11. . 

June  18. . 

June  25.. 

July  2., 

July  9. . 

July  16. 

Sept.  10. 

195 5- July  7. 

July  U. 

July  21. 

July  28. 

Aug.  A. 

Aug.  11. 

Aug.  18. 

Aug.  25. 


Feb.  7. 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  Li. 

Dec.  19. 

Dec.  26. 


2. 

9. 
16. 
23. 


1958-Jan. 
Jan. 
Jan. 
Jan. 


Mar.  13. 

Sept.  11. 
Sept.  18. 
Sept.  25. 


Oct. 
Oct. 
Oct. 


2. 

9. 

16. 


Oct.  23. 

Oct.  30. 

Nov.  6. 

Nov.  13. 

Dec.  11. 


Dec. 
Dec. 


18. 
26. 


1959-Jan.   2. 
Jan.   8. 

Jan.  15. 


PUBLIC  DEBT  OFERATIOIB 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


(Dollar  amounts  in  millions ) 


Description  of  issue 


Maturity 
date 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2A 

Oct.  1 

Oct.  8 
Got. 


Sept.   1 

Sept.  8 

Sept.  15 

Sept.  22 

Sept.  29 

1957-JaD.  31 1957-  May 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 

Nov. 
Nov. 
Nov. 
Nov. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


May 
May 
May 
May 

June 
June 

1958-  Mar. 
Mar. 

Apr. 
Apr. 
Apr. 
Apr. 


15 
10 
6 
13 
20 
27 

3 

10 
17 
25 


15 
22 
29 


9 
16 
23 
31 

6 
13 

20 
27 

3 

10 
17 
2J, 


June   12 


Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 


f  Mar. 
\  June 

fMar. 
\  June 

JMar. 
\  June 

(Apr. 
I  July 

(Apr. 
I  July 

(Apr.   16 
I  July   16 


11 
18 
26 


15 
22 
29 

5 
13 

12 
11 

19 
18 

26 
25 

2 
2 

9 
9 


Number  of 
days  to 
maturity 


Footnote  at  end  of  table. 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


%  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
accepted 


$  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 
1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average  rate 
on  bids 
accepted  1/ 


(Percent ) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 

3.057 
3.182 
3.288 


3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase ,  or 
decrease  (- ) 


t  100 

200 
200 
200 

199 

198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 
102 
99 
98 
101 

99 

99 

99 

200 

202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 


200 
200 
201 

199 
199 

197 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 

(Dollar  amousta  in  millions) 


Issue 
date 


Description  of  issue 


Maturity- 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bids 
accepted  1/ 


New  money 
increase,  or 
decrease  (- ) 


1959-Mar.  5... 

Mar.  12  2/ 

Mar.  19... 

Mar.  26 

Aug.  13... 

Aug.  20... 

Aug.  27... 


1959-[june  U 

\Sept.  3 

IJune  11 

Sept.  10 

fjune  18 

{Sept.  17 


(June 
ISept. 

fl959-  Nov. 
tl960-  Feb. 

fl959-  Nov. 
\l960-  Feb. 

fl959^  Nov. 
11960-  Feb. 


25 
2A 

12 
11 

19 
18 

27 
25 


91 
182 


91 
182 


91 
182 


91 
182 


91 
182 


91 
182 


92 
182 


12,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


I  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,417 
3,782 

3,824 
4,152 


Source:     See  Table  2.      Information  in  Table  3  covers  bill  offerings 

January  2,   1953,  through  January  31,  I960, 
i/    Equivalent  average  I'ate  on  bank  discount  basis. 


$101 
101 
100 
100 
199 
199 
204 


2/     Beginning  March  12,  1959,  the  X3-veek  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


2/2/53 

5/ 
^/l3/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 

9/2/53 

10/28/53 

11/18/53 

2/1/5A 

3/16/5A 

^/2l/54 

5/A/5A 
5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/55 
i/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 
10/3/55 

11/28/55 

12/8/55 

3/5/56 

i/ 
7/16/56 
8/6/56 

5/ 
10/10/56 

11/13/56 

11/19/56 

12/12/56 


Date 

of 

issue 


Description  of  security  1/ 


I  2/^15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

r  9/15/53 
\  9/15/53 

10/1/53 

11/9/53 

f  12/1/53 
I  2/15/53 

f  2/15/54 
1  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

I  5/17/54 

8/2/54 

r  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

'  8/15/54 
12/15/54 
12/15/54 

2/15/55 

2/15/55 

^  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

^  5/17/55 

10/11/55 

10/1/55 

[  12/1/55 
i  12/1/55 

12/15/55 


2-1/4%  Certifloati 
2-l/2iC  Bond 
1-1/2%  Note 
3-1/4%  Bond 
2-5/8%  Certificate 
2.383%  Bill 

2-1/2%  Certificate 

2-5/8%  Certificate 

2-5/8%  Certificate 
2-7/8%  Kote 

1-1/2%  Note 

2-3/4%  Bond 

1-7/8%  Note 
2-1/2%  Bond 
1-5/8%  Certificate 
2-1/2%  Bond 
.956%  Bill 

.726%  Bill 

1-1/2%  Note 
1-7/8%  Note 

1-1/8%  Certificate 

1%    Certificate 

1-1/8%  Certificate 
2-1/8%  Bond 

1-5/8%  Note 
1-1/2%  Note 
1-1/8%  Certificate 
1-1/4%  Certificate 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 
3%     Bond 

1-3/8%  Certificate 

1-1/2%  Note 

2%     Note 

1-7/8%  Certificate 

3$     Bond 

2%  Certificate 

2%  Note 

2-1/4%  Certificate 

1-1/2%  Hot* 

2-5/8%  Certificate 
2-7/8%  Note 
2.465%  Bill 


3/5/56 
12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

'  12/1/56 
12/1/56 

12/17/56 


2-5/8%  Certificate 
2-7/8%  Note 

1-1/2%  Note 

2-3/4%  Note 

2-3/4%  Certificate 

1-1/2%  Note 

2.627%  Bill 

2.617%  BlU 

3-1/4%  Certificate 
3-1/4%  Certificate 

2.58%     BlU 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53 

3/22/54-C 
8/15/54-C 

9/15/54-E 
3/15/57-A 

10/1/58-EO 

9/15/61 

12/15/54-B 
12/15/58 

2/15/55-A 
I1/15/6I 

6/24/54  ■ 
6/18/54 
4/1/59-Eft 
2/15/59-Ji 

tt 

5/17/55-B 

3/22/55-C 

8/15/5 5-D 
I1/15/6O 

5/15/57-B 

IO/I/59-EO 

8/15/5 5-D 
12/15/55-E 
!/l'  '- 


.  Tax  ant.  8/ 

(At  auction) 
.  Tax  ant.  2/ 


-  Reopening 


Tax  ant.   8/ 
(At  auction) 
Tax  ant.    $ 
(At  auction) 


Tax  ant.  2/ 


■  Reopening 


8/15/63 
3/l5/56^A 
8/15/57-0 

2/15/95 

6/22/5 5-F  - 

4/1/60-EA 

8/l5/5^B 

3/22/56-A  - 

2/15/95  ■ 

6/22/56-B  ■ 
8/15/56-B  • 

6/22/56-C  . 

10/1/60-E0 

12/1/56-D 
6/15/58-* 

3/23/56 

2/15/57-A 
6/15/58-A 

4/1/61-EA 

8/1/57-D 

3/22/57-B  . 

lO/l/61-EO 

1/16/57 

2/15/57 

6/24/57-C 
IO/I/57-C 


Tax  ant.  2/ 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
•  Reopening 

.  Tax  ant.  2/ 


-  Tax  ant.  8/ 
(At  auction) 

-  Reopening 


Tax  ant.  2/ 

At  auction 
,  At  auction 
.  Tax  ant.  2/ 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


3/22/57  -  Tax  ant.  8/ 
(At  auction) 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 

A/ 


ly 

5y  lOn 

5y 
3Qy  1^ 

ly 

107d 
8m 

ly 
ly 

3y  6m 

5y 
7y  lOm 

ly  *m 

5y  «m 

ly 
7y  9ni 

94d 

52d 

5y 
4y  9m 

Ik     i« 
ly 
7^ 
ly 

6y  3m 

2y  7^ 

5y 

8m 

ly 

8y  8m 

ly  Im 

2y  6m 

4Qy 

2^ 

5y 

ly  3m 


39y  7m 


lOjm 

ly 


5y 
ly 

2y  6m 
99d 

11^ 
2y  3m 

5y 

ly  ^ 

7m 

5y 
91d 

91d 

6iB 
10m 

95d 


5,250 

1,676 
8,687 


(In  millions 

8,1U 
620 

383 

418  6/ 
4,858 


2,788 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


of  dollars) 


1,188 

800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


1,312 

7,271 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750' 

1,006 


8,114 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 

198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


Allot- 
ment 
ratio 


1,312 
7,271 


100 
100 

2/ 
100 


10/ 
100 

]•  100 
100 

11/ 

\  100 

I  100 


100 
12/ 

I  100 

n/ 

\  100 
100 


100 


100 


100 


100 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


ate  subscrip- 
Lon  books 

Date 

of 

issue 

Description  of  security  1/ 

Period  to 
final  matu- 
rity  (years , 
months , 
days)  2/ 

Amount   of 

subscriptions 

tendered 

Amount 

Issued 

jened  or 

For 
cash  2/ 

In 
exchange 

4/ 

Allot- 
ment 

111  tenders 
Bceived 

Cash  1/ 

Exchange 

ratio 

(In  millions  of  dollars) 

1/11/57 
2/i/57 

1/16/57 

[  2/15/57 
\  2/15/57 

3.305*  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/6D-A 

159d 

ly 

3y  3m 

2,4U 

8,414 
1,464 

1,601  20/ 

8,4U 
1,464 

1   100 

2/7/57 
3/18/57 

2/15/57 

f  2/15/57 
[  2/15/57 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/14/58^  -  Reopening 

-  5/I5/6O-A  -  Reopening 

12  9d 
3y  ifm 

2,302 

7,489 
5,868 

- 

1,750  20/ 

2,437 
942 

- 

1     21/ 

1/ 

4/1/57 

1-1/2%  Note 

-     4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

/   5/1/57 
I    5/1/57 

3-1/2%  Certificate 
3-5/8%  Note 

-  4/15/58-B 

-  2/15/62-A 

ll*m 

4y  9im 

: 

2,351 
647 

: 

2,351 
647 

I  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f   8/1/57 

8/1/57 

I   8/1/57 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
4%           Certificate 
4%           Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A   22/ 

119d 

264d 

4m 
ly 
4y 

3,689 

4,547 

100 
100 
100 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

] 

•  100  22/ 

8/U/57 

8/21/57 

4.173%  Bill 

4/15/58  -  At  auction 

23  7d 

3^178 

- 

1,751 

- 

9/16/57 

f   8/1/57 
■   9/26/57 
Uo/1/57 

4%           Certificate 
4%           Note 
4%           Bond 

8/1/58-C  -  Reopening 
-     8/15/62-B  24/ 
10/1/69 

lOm 

4y  11m 

12y 

3,067 
6,121 
4,648 

- 

933 

2,000 

657 

- 

}  25/ 

^     26/ 

V 

10/1/57 

1-1/2%  Note 

-  10/1/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

. 11/29/57 
12/2/57 

3-3/4%  Note 
3-7/8%  Bond 

-  11/15/62-C 

-  11/15/74 

4y  11^ 
I6y  11^ 

7,786 
3,817 

- 

1,U3 
654 

_ 

22/ 
28/ 

li/21/57 

12/1/57 

3-3/4%  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

'2/U/58 
■   2/Li/58 
L2/U/58 

2-1/2%  Certificate 
3%           Bond 
3-1/2%  Bond 

-     2/L4/59-A 
2/15/64 
2/15/90 

ly 

6y 

32y 

- 

9,770 
3,854 
1,727 

- 

9,770 

3,854 
1,727 

■  100 

2/28/58 

2/28/58 

3%           Bond 

8/15/66 

8y  5iiii 

6,715 

- 

1,484 

_ 

22/ 

5/ 

4/1/58 

1-1/2%  Note 

-     4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8%  Note 

-     2/15/63-A 

4y  10m 

15,741 

- 

3,971 

- 

20/ 

6/3/58 

6/3/58 

3-1/4%  Bond 

5/15/85  -  Issued  at  100^ 

26y  11m 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

' 6/15/58 
'6/15/58 

1-1/4%  Certificate 
2-5/8%  Bond 

-     5/15/59-B 
2/15/65 

11m 
6y  an 

_ 

1,817 
7,388 

- 

1,817 
7,388 

.  100 

7/21/58 

8/1/58 

1-5/8%  Certificate 

-      8/1/59-C 

ly 

- 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2%  Certificate 

-     3/24/59-D  -  Tax  ant.  2/ 

8m 

5,962 

- 

3,567 

- 

22/ 

i/ 

10/1/58 

1-1/2%  Note 

-  10/1/63-EO 

5y 

_ 

506 

- 

506 

100 

9/29/58 

10/8/58 

3.25%   Bill 

5/15/59   -  Special  at  fixed 
price 

219d 

5,805 

" 

2,735 

" 

.    21/ 

10/10/58 

3-1/2%  Note 

-  ll/15/59-B 

ly  Im 

2,686 

- 

1,184 

- 

ll/U/58 
11/19/58 

11/20/58 

.    12/1/58 
1  12/1/58 

2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  ll/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  9*-7/8 

2Ud 

11*1 
2y  5|m 

5,950 

7,711 
4,078 

2,997 

7,711 
4,078 

■  100 

1/12/59 

' 1/21/59 
. 1/23/59 

3-1/4%  Note 
4%           Bond 

-     5/15/6O-B  -  Issued  at  99-3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

_ 

2,738 
884 

_ 

2A/ 
2^ 

2/2/59 

,'2/15/59 
, 2/15/59 

3-3/4%  Certificate 
4%           Note 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,43? 

.  100 

2/11/59 
3/23/59 

2/16/59 

'  4/1/59 
■   10/1/57 

3.293%  Bill 

4%           Note 
4%           Bond 

9/21/59  -  Tax  ant.   8/ 
(At  auotion) 
-     5/15/63-B 

10/1/69  -  Reopening 

217a 

4y  l*m 
lOy  6m 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

- 

26/ 
22/ 

5/ 

4/1/59 

1-1/2%  Note 

-     4/1/64-EA 

5y 

- 

457 

457 

100 

3/26/59 

4/1/59 

3.386%  Bill 

I/I5/6O  -  At  auction 

289d 

3,U5 

- 

2,006 

- 

5/6/59 

5/U/59 

3.835%  Bill 

A/15/60  -  At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 
5/11/59 

5/15/59 
5/15/59 

3.565%  Bill 

4%           Certificate 

-  12/22/59  -  Tax  ant.   8/ 

(At  auction) 

-  5/15/6O-B  -  Issued  at  99.95 

221d 

ly 

1,699 

1,269 

1,500 

1,269 

100 

footnote?  on  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 
of 

issue 


7/1/59 
7/8/59 

7/20/59 
8/13/59 

10/6/59 
lO/lA/59 

11/2/59 

11/23/59 

11/24/59 

1/5/60 

1/12/60 

2/1/60 


7/8/59 
7/15/59 

f  7/20/59 
I  8/1/59 

7/8/59 

10/1/59 

10/15/59 

10/21/59 

fll/15/59 
[11/15/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

f  2/15/60 
i  2/15/60 


Description  of  security  1/ 


A. 075%  Bill 
4.728%  Bill 

4-3/4.%  Note 
4-3/4%  Note 

3.719%  Bill 

1-1/2%  Note 

5%     Note 

4.783%  Bill 

4-3/4%  Certificate 
4-7/8%  Note 

4-3/4%  Note 

4.860%  Bill 

4.726%  Bill 

5.067%  Bill 

4-7/8%  Certificate 
4-7/8%  Note 


3/22/60  -  Tax  ant.  8/ 

(At  auction) 
7/15/60  -  At  auction 


5/15/64-A 
8/15/60-C 

3/22/60 

10/1/64 

8/15/64-B 


Tax  ant.  8/ 
(Reopening) 


6/22/60  -  Tax  ant.  8/ 

(6t  auction) 


ll/15/60-C 
11/15/63-C 

5/15/64-A 
10/17/60  -  At  auction 


Period  to 
final  matu- 
rity (years , 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 


Deepening 
at  99-3/4 


6/22/60  -  Tax  ant.    8/ 
(Reopening) 

1/15/61  -  At  auction 

-  2/15/61-A 

-  11/15/64-B  -  Issued  at  99. 


75 


258d 

366d 

AylOm 
22^ 

2l6d 

5y 

4yiOm 

245d 

ly 
4y 

4y  6m 
320d 
l66d 

U 

ly 
4y  9m 


4,299 
3,173 

3,216 

11,125 
3,779 


3,965 

4,085p 

2,303p 


4,184 
9,561 


216 


(In  millions  of  dollars) 
3,005 
2,001 

999 

2,316 
2,002 

7,037 
3,011 
750p  22/ 


6,928p 
4,171p 


2,007 


2,0l6p 
l,504p  40/ 


4,184 
9,561 


216 


Allot- 
ment 
ratio 


100 


7,037>' 
3,011 

750p  22/  10° 


100 
100 


100 
18/ 


6,928p 
4,171p 


1/ 


1/ 

u 


6/ 


"Source;  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance 
basis  in  daily  Treasury  statement. 

Issued  at  par  except  as  noted.  For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 

From  date  of  additional  issue  in  case  of  a  reopening.  „  ,*  j 
Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 
States  Government  investment  accounts. 

For  maturing  securities  exchanged  for  the  ne«  issues,  see  Table  b. 
Exchange  offering  available  to  owners  of  nonmarketable  2-3/4%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  January  31,  19bO. 
The  bond  offering  was  made  available  for  exchange  of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 
7/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1  000  million.  Nonbank  subscriptions  in  amounts  up  to  and  including 
$5^000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  Investment  accounts, 
which  subscribed  to  a  total  amount  of  |118  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953.  ^  ,  ^ 

8/  Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  -,  .  *    + 

Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  In  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immadlMely  preceding  maturity.  ,,....- 

Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000.  ,....,. 

Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000.  ,  ..  ^ 

12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscript •.jr.s  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  ro  rase  less  than  $50,000. 

Subscriptions  foi  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
«ase  less  than  $100,000. 


2/ 


10/ 


11/ 


12/ 


yj 


15/ 


16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 
17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.  In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 
18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 
12/  Subscriptions  for  $100,000  or  lees  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 
20/  Issued  as  a  roll-over  of  bills  maturing  January  16,  1957, 

and  February  15,  1957,  respectively. 
21/  Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100, 00( 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
22J    Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'  advance  notice. 
22/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accounts. 
24/  Hedeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 

months'  advance  notice. 
25/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100, OC 
or  less  for  both  issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.  In  additioE 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  wei 
allotted  to  Government  investment  accounts. 
26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  JO  percent  of  the  bonds  allottee 
could  be  deferred  until  not  later  than  October  21 ,  1957. 
22/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  ca"® 
Ifcjs  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
Eemainlng  footnotes  rm   following  page. 
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Footnotes  to  Table  4  -  (Continued) 


Subscriptions  for  tlO.OOO  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  vere  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.      In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investnent 
accounts. 

Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted   20  percent  but  in  no  case  36/ 
less  than  $10,000.      In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investnent 
accounts. 

Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip-  22/ 

tions  for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.      In  addition  to  the  amoiint  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  Investment 
accounts. 

Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors,  UO  percent  to  commercial  banks  for  their  own  account,   and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  than  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts.  38/ 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
mini  mi  1111  for  each  issue  were  allotted  44  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case  less  than  the  mininnan,     in  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  fxill.     Subscrip-  22/ 

tions  for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 

aibscriptions  for  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  oercent.     Subscriptions  for  $25,000  or  less  were  allotted  /J3/ 

in  full  when  aocoinsanied  by  100  percent  payment  at  the  tims  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $50,000  were  p 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 


not  less  than  $5,000.     In  addition  to  the  amount  allotted  to  the 
public,  $50  million  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings-type  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 , 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;   75  percent  by  March  23,  1959;  and 
full  payment  by  April  23 ,  1959) . 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
miniraums  were  allotted  not  less  than  the  minimums.      In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Pull-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $l,36l  million  and  were  allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.       Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.      In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4%  notes,   with  certain  adjustments  as  of  December  15,    1959 
at  a  price  of  99-3/4%.      Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  notes 
upon  payment  of  any  cash  difference.      Cash  payments  amounted  to 
$3  million. 

Issued  as  a  partial  rollover  of  one-year  bills  maturing  January 
15,   I960,    in  the  amount  of  $2,006  million. 
Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  i/ 


(In  millions  of  dollars) 


Date  of 

financ- 
ing 


Description  of  security 


2/15/53 
5/1/53 

6/1/53 
6/3/53 
7/15/53 
8/15/53 
9/15/53 

11/9/53 
12/1/53 

^/l5/54 

3/22/54 
4/27/54 

5/17/54 

8/2/54 

8/15/54 

10/4/54 

12/15/54 

2/15/55 

4/1/55 

5/17/55 

7/18/55 
7/20/55 

8/1/55 

10/11/55 

12/1/55 

12/15/55 

3/5/56 

7/16/56 

8/15/56 

10/17/56 
11/16/56 

12/1/56 

12/17/56 

1/16/57 

2/15/57 


'2-1/4?  Cert. 
2-1/2%  Bond 


2/15/54-A 
12/15/58 


Amount  issued 


3-1/4%  Bond  6/15/78-83 


6/1/54-B 

9/18/53 

3/22/54-C 

8/15/54-D 

9/15/54-E 
3/15/57-A 

9/15/61 

12/15/54-B 
Ls/l5/58 

2/15/55-A 
11/15/61 

6/24/54 

6/18/54 

2/15/59-A 

5/17/5 5-B 

3/22/55-C 

8/15/5 5-D 
11/15/60 

5/15/57-B 

8/15/5 5-D 

12/15/55-E 

8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 


2-5/8%  Cert. 

2.383%  Bill 

2-1/2%  Cert. 

2-5/8%  Cert. 

f 2-5/8%  Cert. 
I  2-7/8%  Note 

2-3/4%  Bond 

[  1-7/8%  Note 
\  2-1/2%  Bond 

r 1-5/8%  Cert. 
\  2-1/2%  Bond 

.956%  Bill 

.726%  Bill 

1-7/8%  Note 

1-1/8%  Cert. 

1%  Cert. 

[1-1/8%  Cert. 
[  2-1/8%  Bond 

1-5/8%  Note 

'1-1/8%  Cert. 

1-1/4%  Cert. 

.  2-1/2%  Bond 

1-5/8%  Note 
2%  Note 

3%  Bond 

1-3/8%  Cert. 

2%  Note 

1-7/8%  Cert. 

3%  Bond 

l'2%  Cert. 

[ 2%  Note 

2-1/4%  Cert. 

[2-5/8%  Cert. 
[2-7/8%  Note 


2/ 


8/ 
8/ 


8/ 


2/ 


6/22/55-F  a' 
8/15/56-B 

3/22/56-A  8/ 

2/15/95  2/ 

6/22/56-B  8/ 

8/15/56-B  2/ 

6/22/56-C  8/ 

12/1/56-D 
6/15/58-A 


2.465%  Bill  3/23/56     8/ 


[2-5/8%  Cert. 
[2-7/8%  Note 

2-3/4%  Note 

2-3/4%  Cert. 

2.627%  Bill 

2.617%  Bill 

[3-1/4%  Cert. 
[3-1/4%  Cert. 

2.585%  Bill 

3.305%  Bill 

3.231%  Bill 

3-3/8%  Cert. 
3-1/2%  Note 


2/15/57-A       , 
6/15/58-A    2/ 

8/1/57-D 


For 
cash 


{'' 


188 


800 
5,902 


2,239 


1,501 

1,001 

[2,205 

3,734 


4,155 


3,210 
[2,532 

2,202 
821 


2,970 


1,501 


In 

exchange 
for  other 
securi- 
ties 


8,1U 
620 


418 
4,858 


2,788 

4,724 
2,997 


8,175 
1,748 


Allotments  by  investor  classes 


U.  S.  Gov- 
ernment 
investment 
accoujits 
and 

Federal 
Reserve 
Banks 


Footnotes  at  end  of  table. 


3/22/57-B 

8/ 

3,221 

- 

1/16/57 

1,603 

- 

2/15/57 

1,750 

- 

6/24/57-C 
10/1/57-D 

8/ 

_ 

1,312 
7,271 

3/22/57 

Si 

1,006 

- 

6/24/57 

8/ 

1,601    IC 

y 

6/24/57 

8/ 

1,750  10 

/ 

2/14/58-A 
5/15/60-A 

- 

8,4U 
1,464 

3,558 

3,806 


4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


3,174 


1,486 
6,841 


9,083 
2,283 


7,219 
2,109 

12,056 


3,698 

3 

118 

1 

1,153 


175 
863 


50 

6,997 
5 


7,007 
11,177 

3,922 

10 

- 

n.a. 

- 

n.a. 

2,897 
3,886 

26 
1,686 

Commer- 
cial 
banks 
2/ 


Indi- 
vidu- 
als 
2/ 


995 
10 


4,763 
2,520 

4,012 
1 

1 


1,686 

25 
5,754 


5,757 

1 


5,028 
18 

8,078 


n.a. 

n.a. 

15 
6,135 

n.a. 
n.a. 


5,708 
131 


2,279 
444 

131 

1 

2,015 

711 

4,520 

1,499 

2,135 
2,276 

1,296 

360 
1,174 

1,508 

8,733 

428 

915 

1,138 

1,982 

986 

2,011 

847 
3,091 

2,718 

57 
1,299 
5,503 

2,385 
2,704 
1,190 

1,9U 

1,747 
614 

1,047 
216 

387 

400 

1,782 

1,349 
1,099 

1,402 

570 

903 

1,234 

2,175 


358 
554 

975 
700 
855 

1,159 

725 


Insur- 
ance 
compa- 
nies 


187 
6 

261 
287 


n.a. 

56 

117 

106 
42 

127 

112 
43 

152 
209 


175 
41 
68 

39 

115 
54 

141 

9 
103 
144 

112 
69 
70 

24 

36 
53 

37 

21 

29 
64 

44 

108 
52 


69 
35 

L40 
24 


48 
66 


n.a. 

n.a. 

116 
21 


Mutual 
sav- 
ings 
banks 


150 
9 

98 
19 

113 

n.a. 

40 

82 

131 
140 

190 

12 
61 

46 
467 


146 
74 
28 


Corpo- 
rations 
L/ 


59 


47 
100 


1 

41 

226 

63 

123 
130 

39 

10 
19 

17 

119 

21 
32 

18 

33 
62 


n.a. 
n.a. 


55 
20 

99 
13 

77 

n.a. 

100 

27 

96 
86 

165 

2 
52 

7 
218 


139 

23 

4 

41 

30 
31 

70 


U 
U2 

15 
43 
U 


4 
6 

1 

105 

10 
9 


16 
37 


6 
34 
22 

5 


26 

31 


Private 
pension 
and  re- 
tirement 
funds 


2/ 
2/ 

7/ 

2/ 

n.a. 

917 

411 

654 
155 


339 
110 

756 
535 


216 
247 
558 

1,146 

751 
120 

497 

30 
662 
152 

1,065 

329 

84 

1,009 

545 
355 


33 

666 
205 

976 

998 

478 


852 
548 

1,313 

947 


589 
198 


573 
lU 


2/ 
2/ 

2/ 
2/ 

_2/ 

n.a. 

4 

48 

50 

3 

49 

1 
13 

6 
92 


36 

20 

6 


State  and  local 
governments  ^ 


Pension 
and  re- 
tire- 
ment 
funds 


Other 
funds 


Dealers 

and 

brokers 


45 
18 

69 

13 

5 

37 

36 
3 

10 


2 
22 

1 
110 

5 
31 


4 
24 


26 
13 
20 


3 

7 

n.a. 
n.a. 


49 
U 


230 
13 

75 
12 

366 


1 

2 

6 
2 

19 

1 

1 


1 

59 

2 
3 


19 


n.a. 

68 

156 

279 
40 

16 

100 
26 

269 
163 


37 
103 
294 

156 

369 
68 

87 

6 
311 
156 

308 

128 

23 

55 

21 
203 

45 
20 

96 
151 

38 

342 
261 


n.a. 

319 
195 
680 

29 

n.a. 

n.a. 

99 

161 

n.a. 

n.a. 

n.a. 

448 
64 


152 

100 

158 


162 

n.a. 

115 

79 

219 
188 

170 

42 
169 

123 
450 

n.a. 

n.a. 

219 

276 

76 

192 

117 
182 

3U 

6 
120 
240 

256 
232 
354 

135 

62 
82 

36 

53 

222 


65 

240 
137 


39 
191 

57 
18 

n.a. 
n.a. 

60 

23 

n.a. 

n.a. 


168 
205 


(Continued  on  following  page) 
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PUBLIC  DEBT  OPEEIATIONS 


Table  5.- 


Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -   (Continued) 


(In 

millions 

of  dollars) 

Issue 

Allotments  by  Investor  classes 

Date  of 

Description  of  security 

Amount 

Issued 

n.  S.  Gov- 
ernment 
investment 
accountB 

COTimer— 

cial 

banks 

Indi- 
vidu- 
als 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 

State and  local 
governments  ^ 

Dealers 
and 

financ- 
ing 

In 

Pension 

All 
other 

For 
cash 

exchange 
for  other 

and 
Federal 

2/ 

2/ 

A/ 

tirement 
funds 

and  re- 
tire- 

Other 
funds 

brokers 

6/ 

securi- 

Reserve 

ment 

ties 

Banks 

funds 

3/28/57 

f 3-3/856  Cert.     2/U/58-A\ 
13-1/2%  Note       5/15/60-A; 

5/ 

J"  2,437 
1      942 

- 

• 
100 

2,361 
786 

20 
19 

2 

4 

2 
4 

33 

12 

1 
2 

^ 

1 
2 

3 

7 

U 
6 

5/1/57 

[3-1/2%  Cert.     A/15/58-B 
\3-5/8%  Note       2/15/62-A 

_ 

2,351 

112 

1,042 

25 

62 

U 

487 

42 

* 

272 

91 

204 

- 

647 

365 

166 

3 

14 

3 

45 

1 

* 

9 

29 

12 

5/27/57 

2.825%  Bill           9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485%  Bill          3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

f 3-5/8%  Cert.     12/1/57-E 

100  11/ 

9,871 

7,991 

650 

50 

27 

17 

691 

19 

1 

319 

129 

77 

8/1/57 

4%          Cert.       8/1/58-C 

100  11/ 

10,487 

6,822 

1,606 

170 

56 

45 

827 

26 

7 

478 

Ul 

409 

1,4%          Note         8/1/61-A 

100  11/ 

2,509 

271 

1,394 

68 

54 

48 

174 

6 

28 

215 

129 

221 

8/21/57 

4.173%  Bill          4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

("4%          Cert.       8/1/58-C 
\U%          Note       8/15/62-B 

2/ 

933 

_ 

100 

756 

23 

2 

1 

22 

2 

« 

10 

2 

15 

2,000 

- 

100 

1,450 

93 

31 

50 

49 

5 

6 

2 

175 

39 

10/1/57 

4%          Bond          10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

n/29/57 

3-3/4*  Note     11/15/62-C 

1,143 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4%  Cert.     12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8%  Bond         11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

[2-1/2%  Cert.     2/U/59-A 
•  3%          Bond           2/15/64 

_ 

9,770 

5,752 

1,404 

171 

70 

18 

1,095 

39 

2 

588 

173 

458 

2/U/58 

- 

3,854 

48 

2,780 

81 

52 

42 

163 

44 

1 

81 

306 

256 

[3-1/2%  Bond           2/15/90 

- 

1,727 

82 

520 

87 

176 

68 

113 

47 

10 

77 

46I 

86 

2/28/58 

3%          Bond           8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

145 

7 

2 

16 

154 

133 

4/15/58 

2-5/8%  Note       2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4%  Bond          5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

J 1-1/4%  Cert.     5/15/59-B 
\2-5/8%  Bond           2/15/65 

- 

1,817 

92 

571 

98 

18 

12 

570 

8 

» 

191 

47 

210 

- 

7,388 

355 

4,031 

209 

233 

72 

1,045 

U 

4 

190 

924 

311 

8/1/58 

1-5/8%  Cert.       8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

9/6/58 

1-1/2%  Cert.     3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

M 

1 

18 

104 

17 

10/8/58 

3-1/4%  Bill          5/15/59 

2,735 

- 

_ 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2%  Note     11/15/59-B 

1,184 

- 

105 

(M 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999%  Bill          6/22/59 

8/ 

2,997 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

'3-3/8%  Cert.   ll/15/59-E 
3-5/8%  Hote       5/15/61.^ 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4%  Note       5/I5/6O-B 

2,738 

- 

_ 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4*          Bond           2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

■3-3/4%  Cert.     2/15/60-A 
4%           Note       2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 

44 

158 

47 

43 
22 

1,618 

140 

41 
13 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293%  Bill           9/21/59 

8/ 

1,502 

- 

n.a. 

1,U3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

"4%           Note       5/15/63-B 

1,743 

_ 

100 

1,331 

61 

17 

28 

52 

11 

1 

5 

79 

■iS 

4/1/59 

4%          Bond          10/1/69 

2/ 

619 

- 

50 

335 

26 

35 

25 

26 

15 

12 

4 

37 

54 

3.386%  Bill          1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835%  Bill          4/15/60 

2,003 

- 

- 

1,952 

8 

2 

_ 

9 

* 

« 

28 

1 

3 

5/15/59 

■3.565%  Bill         12/22/59 
4%          Cert.     5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

14 
33 

4 
15 

1 
23 

227 
266 

» 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075%  Bill          3/22/60 

8/ 

3,005 

_ 

_ 

2,969 

11 

2 

17 

* 

3 

» 

3 
4 

7/15/59 

4.728%  Bill           7/15/60 

2,001 

- 

_ 

1,981 

5 

* 

» 

5 

1 

« 

5 

« 

7/20/59 
8/1/59 

4-3/4*  Note       5/15/64-A 
4-3/4%  Note       8/15/60-C 

- 

4,184 
9,561 

2,666 
5,625 

803 

32 

25 

48 

ISO 

10 

32 

68 

190 

130 

8/19/59 

3.719%  Bill          3/22/60  8/2/ 

999 

1,375 
980 

109 

7 
778 

75 

38 

1,299 

7 
91 

18 

8 

491 

278 

245 

10/15/59 

5%          Note      8/15/6A-B 

2,316 

- 

100 

587 

U8 

138 

107 

51 

3 
29 

58 

2 
229 

9 
U3 

a6 

10/21/59 

4.783%  Bill           6/22/60  8/         1 

2,002 

_ 

_ 

1,962 

10 

1 

« 

14 

1 

5 

171 
76 

^ 

11/15/59    i^3/4!e  Cert.  U/15/60-C 
\ 4-7/8%  Note     11/15/63-C 

- 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 

uo 

23 
U8 

43 
130 

505 
261 

24 
21 

1 
3 

164 
315 

Footnotes 

3n  following  page. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  AllotmentB  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -  (Continued) 


(In  millions  of  dollars) 


Date  of 
financ- 
ing 


12/2/59 
12/15/59 

1/8/60 
1/15/60 


Description  of  security 


Amount  issued 


For 
cash 


A. 860*  Bill     10/17/60  2,007 

U-3/A%  Note  5/l5/6i-A  2/       3 

A. 726%  Bill     6/22/60  8/  2/  2,0l6p 

5.067%  Bill     1/15/61    I  l,50ipl2^ 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


U.  S.  Gov 

emment        Icommei- I  Indl 

investment 

accounts 

and 


Federal 
Reserve 
Banks 


cial 

banks 

2/ 


747p 


118 


1,982 
222 

1,997 
567 


vidu- 
als 

2/ 


8 
235 

7 
174 


Insur- 
ance 
compa- 
nies 


Mutual 
sav- 
ings 
banks 


Corpo- 
rations 

L/ 


67 

1 
7 


n 

10 


35 

8 

131 


Private 
pension 
and  re- 
tirement 
funds 


State  and  local 
gove mments  ^/ 


Pension 
and  re- 
tire- 
ment 
funds 


1 
28 


5 


42 


Other 
funds 


Dealers 

and 

brokers 


All 

other 

6/ 


1 

1 

294 


2 

68 

1 
175 


For  detail  of  offejv 


Source:  Based  on  subscription  and  allotment  reports. 

1/  E^ludes  the  issi^ce  of  1-1/2%  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4%  Treasury  bonds,  Investment  Series 

B-1975-80. 
2/  Includes  trust  coi^janies  and  stock  savings  banks. 
2/  Includes  partnerships  and  personal  trust  accounts. 
4/  Exclusive  of  banks  and  insurance  oon^janies.  ,  ,   , 

1/  Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies.  ^.^  ^.      j 

6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
2/  Included  in  "All  other." 
8/  Tax  anticipation  security. 
9/  Reopening  of  earlier  issue. 
10/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 

February  15,  1957,  respectively. 
11/  Issued  in  special  allotment  to  Government  investment  accounts. 
12/  Issued  as  a  rollover  of  one-year  bills. 
»   Less  than  $500,000. 
p   Preliminary.  "-a.   Not  available. 
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PUBLIC  DEBT  OPERATIONS 


Table  6,-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Date  of 
refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Ejdiiange 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  2/ 

Description  of  new 
security  offered 
(See  also  Table  4) 

2/15/53 
3/18/53 

6/1/53 

1-7/8$  Certificate  - 
1.720$  Bill 

ri-7/8$  Certificate  - 
■  2$           Bond 

2/15/53-A 

3/18/53 

6/1/53 -B 

6/15/53-55 

3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

6/26/U 
2/25/42 
7/22/40 

6/1/53 

4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/1/44 

12/15/41 

2/15/54 
3/15/50 
3/15/35 

8/2/54 
5/17/54 
4/1/55 

8/15/54 

8,868 
2,502 

4,963 

725 

5,688 

(In 
2,502  2/ 

millions  of 
8,868 

4,963 
725 

dollars) 

I'8,1U 
I      620 

4,410 
448 

]•     134 

553 
277 

f2-l/4$  Certificate  -      2/15/54-A 
; 2-1/2$  Bond                 -         12/15/58 

2-5/8$  Certificate  -        6/1/54-B 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 

2/15/5A 

1.846$  BiU 
2$          Certificate  - 
2$          Bond 
2.38S%  WIT 
2-1/8$  Note 

[■2-1/4$  Certificate  - 

1-3/8$  Note 

12$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

Total 

6/19/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

- 

5,688 

4,858 

829 

, 

2,003 

2,882 

7,986 

800 

10,542 

8,1U 

4,675 

5,825 

1,501 

681 

20,796 

2,003  1/ 

800  2/ 
500  V 

2,882 
7,986 

10,042 
8,114 

4,675 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

4,858 
7,285 

2,788 
4,724 

2,788 
r4,724 
1^2,997 

/ 8,175 
1 1,748 

f  5,647 
1  2,360 

/  1,360 
1  3,237 

4,083  ^ 

1,128  6/ 

3696/ 

18,184 

1,505 

322 

273 
/  1,786 
I  2,897 

6,783 

93 
1     266 

]     118 

j      108 
78 

2-5/8$  Certificate  -      8/15/54-D 
2-5/8$  Certificate  -      9/15/54-E 
2-7/8$  Note                 -       3/15/57-A 

/ 1-7/8$  Note                 -     12/15/54-B 
1 2-1/2$  Bond                 -         12/15/58  5/ 

[  1-5/8$  Certificate  -       2/15/55-A 
1  2-1/2$  Bond                 -         11/15/61 

1-5/8$  Certificate  -       2/l5y55-A 
,  2-1/2$  Bond                 -         il/l5/6l 

■  2-1/2$  Bond                  -         11/15/61 

- 

186 

7,007  of  1-5/8$  Certificate 
11,177  of  2-1/2$  Bond 

1-1/8$  Certificate  -       5/17/55-B 

1-1/8$  Certificate  -       5/17/55-B 
1-7/8$  Note                 -       2/15/59-A 

2-1/2$  Certificate  - 

2$           Bond 
2-1/4$  Bond 
2-1/4$  Bond 

2-5/8$  Certificate  - 
Total 

3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

3/22/54 
5/l7/5i 

5,902 

1,743 
373 
311 

4,858 

5,902  2/ 

238 
51 
38 

1     175 
502 

55 

1    " 

7,285 

- 

■  3,886  of  1-1/8$  Certificate 
.  2.897  of  1-7/8$  Note 

'  1-1/8$  Certificate  -      8/15/55-D 
2-1/8$  Bond                 -         11/15/60 

■  1-1/8$  Certificate  -       8/15/55-D 
2-1/8$  Bond                 -         11/15/60 

.726$  Bill 
.956$  Bill 

2-5/8$  Certificate  - 
2-5/8$  Certificate  - 
Total 

6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 

6/18/54 
6/24/54 

8/15/54 

1,001 
1,501 

2,788 

4,724 

1,001  2/ 
1,501  2/ 

1,005 
1,728 

■  2,553 
.  2,078 

7,364 

■4,498 

3,289 

346 

407 

■   1,983 

6,028 

14 

88 

380 

7,512 

- 

7,512 
8,175 

8,662 

510 

148 
43 

243 
29 

(3,558  of  1-1/8$  Certificate 

1  3,806  of  2-1/8$  Bond 

■  1-1/8$  Certificate  -  8/15/55-D 
1-1/4$  Certificate  -  12/15/55-E 
2-1/2$  Bond                 -           8/15/63 

1-1/8$  Certificate  -       8/15/55-D 
1-1/4$  Certificate  -     12/15/55-E 
.  2-1/2$  Bond                 -           8/15/63 
1-1/8$  Certificate  -       8/15/55-D 
1-1/4$  Certificate  -     12/15/55-E 
2-1/2$  Bond                 -           8/15/63 

1-7/8$  Note 
2$           Bond 
2$           Bond 
Total 

12/15/54-B 
12/15/52-54 
12/15/51-55 

12/15/54      , 

8,175 

8,662 

510 

- 

17,347 
7,007 
5,365 
2,611 

- 

17,347 
7,007 
5,365 
2,611 

U,983 

17,033 

'5,735 
1,166 

2,4U 
2,626 

323 
1,924 

315 

f 4,919  of  1-1/8$  Certificate  2/ 

1-5/8$  Certificate  - 
1-1/2$  Note 
2-7/8$  Bond 

Total 

2/15/55-A 

3/15/55-A 

3/15/55-60 

5,359  of  1-1/4$  Certificate 

2/15/55 

- 

106 
326 
364 

795 

I  6,755  of  2-1/2$  Bond 
1-5/8$  Note                 -       3/15/56-A 
2$           Note                 -       8/15/57-C 

1-5/8$  Note                -      3/15/56-A 
2$           Note                 -       8/15/57-C 
1-5/8$  Note                -      3/15/56-A 
3$          Bond                -          2/15/95 

U,983 

- 

14,188 

f 8,472  of  1-5/8$  Note 

1$           Certificate  - 
1-1/8$  Certificate  - 
1-3/8$  Certificate  - 

1-1/8$  Certificate  - 

3/22/55-C 
5/17/55-B 
6/22/55-F 

8/15/55-D 

3,792  of  2$          Note 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

3,734 
3,886 
3,210 

8,477 

3,734  2/ 
3,ao2/ 

3,886 
8,477 

3,174 

,1,486 
6,8a 

712 
U9 

I  1,924  of  3$          Bond 
2$           Note                 -       8/15/56-B 

2$           Certificate  -       6/22/56-B    8/ 
2$           Hote                 -       8/15/56-B   2/ 

(Continued  on  following  page) 
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__  PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 
refunding 
or  retire- 
ment 


Called  or  maturity  security  1/ 


DeBcription 


12/1/55 


3/5/56 

3/22/56 

3/23/56 

6/22/56 
6/22/56 

7/16/56 

9/15/56 

12/1/56 

1/16/57 
2/15/57 


2/15/57 


3/22/57 
3/22/57 
5/15/57 

6/2A/57 
6/2A/57 
6/24/57 


8/1/57 


9/23/57 
12/2/57 


X.l/4$  Certificate  -  12/15/55-E 
1-3/4)1  Note  -  12/15/55-B 
Total 

1-5/8*  Note  -  3/15/5&-A 
1-1/2*  Note  -  A/l/56-iA 
Jotal 

1-7/8*  Certificate  -  3/22/56-Jl 
2.465*  Bill  -        3/23/56 

2*  Certificate  -     6/22/5fr-B 

2-1/4*  Certificate  -     6/22/56-C 


Issue 
date 


Amount 
out- 
standing 


2*  Note 

1-1/2*  Note 


-  8/15/56-B 

-  10/1/56-EO 


Total 

2-3/4*  Bond       -  9/15/56-59 

2-5/8*  Certificate  -  I2/I/56-D 

2.627*  BiU      -  1/16/57 

2.617*  Bill      -  2/15/57 

2-5/8*  Certificate  -  2/15/57-A 

2-7/8*  Note  -  3/15/57-A 
1-1/2*  Note  -  4/I/57-E& 
Jotal 

2.585*  Bill  -  3/22/57 
2-3/4*  Certificate  -  3/22/57-B 
1-5/8*  Note       -  5/15/57-B 

3.305*  Bill  -  6/24/57 
3.231*  Bill  -  6/24/57 
3-1/4*  Certificate  -  6/24/57-C 


2-3/4*  Note 


-   8/1/57-C 


2*  Note  -  8/15/57-C 
3-1/4*  Certificate  -  lO/l/57-D 
1-1/2*  Note       -  10/1/57-EO 


12/15/54 
12/15/50 

2/15/55 
4/1/51 

7/18/55 

12/15/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 

12/1/55 

10/17/56 

11/16/56 

3/5/56 

9/15/53 
4/1/52 

12/17/56 
8/15/56 

10/4/54 

1/16/57 
2/15/57 
12/1/56 

7/16/56 

2/15/55 
12/1/56 
10/1/52 


5,359 
6,854 


12,213 


8,472 
1,007 


9,479 

2,2(C 
1,501 
1^86 

2,970 

12,547 
550 


13,097 


982 
9,083 
1,603 
1,750 
7,219 

2,997 
531 


Total. 


2.825*  Bill 
3-5/8*  Certificate 


9/23/57 
12/1/57-E 


10,747 
1,006 
3,221 
4,155 

1,601 
1,750 
1,312 

12,056 

3,792 

7,271 

824 


5/27/57 
8/1/57 


23,943 

1,501 
9,971 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
5,359 


6,854 


12,213 
8,472 
1,007 
9,479 


2,202  2/ 
1,501  2/ 
1,4862/ 
2,970  2/ 
159  li/ 


159 


982 

1,603  12/ 
1,750  i2/ 


12,388 
550 


1,006  2/ 
3,2212/ 

1,601  2/ 
1,750  2/ 
1,312  2/ 


1,501  2/ 


12,938 
9,083 

7,219 

2,997 

531 

10,747 

4,155 

12,056 

3,792 

7,271 

824 

23,943 


9,971 


/    4,158 
I       814 


U: 


,925 

469 


11,366 


{t 


,215 
109 

1,005 


9,328 


387 
46O 


847 


U8 

2 


151 


11,528 
528 


12,056 


[': 


,312 

271 


860 

22 


882 


J  6,394 

1  543 

I  1,498 

I  920 

522 


9,878 


500 


282 

578 

9 


870 


2,351 
647 


8,893 

1,783 

,  1,039 

r  978 
\  1,327 
I  1,118 

r  6,634 
t       319 

/  743 
I        32 


!"• 


22,866 


157 


342 

369 

318 

49 


Description  of  new 
security  offered 
(See  also  Table  4) 


I  2-5/8*  Certificate  -  12/1/56-D 

I  2-7/8*  Note       -  6/15/58-A 

f  2-5/8*  Certificate  -  I2/I/56-D 

\  2-7/8*  Note       -  6/15/5&-A 

f  9,083  of  2-5/8*  Certificate 

t  2,283  of  2-7/8*  Note 

f  2-5/8*  Certificate  -  2/15/57-A 

\  2-7/8*  Note       -  6/15/58-A 
2-5/8*  Certificate  -  2/15/57-A 

f  7,219  of  2-5/8*  Certificate 
\  2 ,109  of  2-7/8*  Note  12/ 


.  2-3/4*  Note 


-  8/1/57-D 


f  3-1/4*  Certificate  -  6/24/57-C  Ig/ 
\   3-1/4*  Certificate  -  lO/l/57-D 


f  3-3/8*  Certificate  -  2/U/58-A 
I  3-1/2*  Note  -  5/15/60-A 
1  3-3/8*  Certificate  -  2/U/58-A 
1  3-1/2*  Note  -  5/15/60-A 
I  3-3/8*  Certificate  -  2/14/5&-A 

.3/8*  Certi 
■1/2*  Note 


[  8,4U  of  3-3/8*  Certificate 
1  1,464  of  3-1 


f  3-1/2*  Certificate  -  4/15/58-B 
t  3-5/8*  Note       -  2/15/62^ 


■  3-5/8*  Certificate  -  12/1/57-* 

■  L%  Certificate  -  8/I/58-O 

1%  Note      -  8/1/61 J 

3-5/8*  Certificate  -  12/1/57-E 
4*  Certificate  -  8/I/58-C 
ffi  Note      -  8/1/61J 

Certificate  -  8/I/58-C 
Note      -  8/1/61-A 


1,077 


9,833 


138 


J  4* 
I  4* 

I  4* 


Certificate  -     8/1/58-C 
Note  -     8/1/61-A 

9,871  of  3-5/8*  Certificate 
10,487  of  4*  Certificate 

,  2,509  of  4*  Note 

3-3/4*  Certificate  -  12/1/58-D 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6,-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


P«t«  of 
rofvinding 
or  retire- 
ment 


2/U/58 


3/24/58 
6/15/58 

June   '58 
July  '58 

8/1/58 
10/1/58 

12/1/58 
2/15/59 


3/2A/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 


8/1/59 


9/21/59 
10/1/59 


Callsd  or  maturing  security  J^ 


Description 


3-3/8Jt  Certificate  -   2/14/58J 
2-1/2*  Bond  -  3/15/56-58 

1-1/2*  Hota  -     4/1/58-EA 

3-lA)f  BiU  -        4/15/58 

3-1/236  Certificate  -     4/15/58-3 


Issue 
date 


Total 

3.485*  Bill 
2-7/«t  Mote 

2-3/4*  Bond 

2-3/8*  Bond 


3/24/58 

-  6/l5/5ft-ft 

-  6/15/58-63 

6/15/58 


Total 

2-5/8*  Bond 
2-5/8*  Bond 


2/15/65 
2/15/65 


'4*  Certificate  -       8/I/58-C 

-  9/15/56-59  15/    2^1/44 


a-1/4*  Bond 
2-3/8*  Bond 
Total 

1-1/2*  Hoto  -  10/1/58-EO 

'3-3/4*  Certificate  -     12/1/58-D 


2/15/57 
6/2/41 
4/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 
6/15/38 

7/1/52 

6/15/58 
6/15/58 
8/1/57 


Amount 
out- 
standing 


3/15/57-59  15/    3/1/52 


2-1/2*  Bond 


-      12/15/58 


Total. 


2-1/2*  Cartlficate  -    2/U/59-t. 
1-7/8*  Hote  -    2/15/59.A 


Total 

1-1/2*  Certificate  -  3/24/59J) 

1-1/2*  Hote                 -  4/1/59-Ei 

1-1/4*  Certificate  -  5/15/59-B 

3-1/4*  Bill                -  5/15/59 

2.999*  Bill               -  6/22/59 

''1-5/8*  Certificate  -  8/I/59.C 

4*          Hote                -  8/1/61-A 


Total. 

3.293*  Bill 
1-1/2*  Hoto 


9/21/59 
■  10/1/59-BO 


10/1/53 
12/1/57 

2/15/53 

2/U/58 
5/17/54 


8/6/58 

4/1/54 

6/15/58 

10/8/58 

U/20/58 

8/1/58 
8/1/57 


2/16/59 
10/1/54 


10,851 

1,U9 

383 

1,751 

2,351 


16,785 


3,002 
4,392 

919 

4,245 


9,555 


7,388 
7,284 

11,519 
3,818 

927 


16,264 


121 
9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


3,567 
119 
1,817 
2,735 
2,997 

13,500 
473  167 


13,973 


1,502 
99 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


(In  millions  of  dollars) 
10,851 


3,002  2/ 


104  li/ 
387  lA/ 


121 


3,567  2/ 
119 

2,735 
2,997  2/ 


1,502  i/ 
99 


1,449 

383 

1,751 

2,351 


16,785 


4,392 

919 

4,245 


9,555 


11,519 
3,818 

927 

16,264 


9,833 
2,368 


12,201 


9,770 
5,102 


14,872 


1,817 

13,500 

473 


13,973 


7,493 
1,980 
1,121 

343 
592 
350 

194 
U5 
25 

677 

372 

96 

1,064 
796 
135 


15,351 


,015 
195 


I        800 

{3. 


710 
,392 


9,204 


10,634 
2,206 

660 


13,500 


I  6,433 

I  3,300 

I  1,277 

I  778 


11,789 


(  8,315 

I  579 

I  3,048 

I  856 


12,798 


1,269 


[9, 


i,128 
,152 

433 
32 


13,745 


257 


164 


49 


607 


357 


1,433 


181 

28 

U3 


351 


885 
1,612 

267 

2,764 


100 
312 


412 


}- 


876 
199 


2,075 


547 


221 
8 


228 


Description  of  nsu 
security  offered 
(See  also  Table  4) 


2-1/2*  Certlfloate 
3*  Bond 

,  3-1/2*  Bond 

2-1/2*  Certificate  -     2/U/59-A 
3*  Bond 

3-1/2*  Bond 

2-1/2*  Certificate 
3*  Bond 

3-1/2*  Bond 

'  2-1/2*  Certificate 

3*  Bond 

,  3-1/2*  Bond 

'  2-1/2*  Certificate 
3*  Bond 

.  3-1/2*  Bond 

[9,770  of  2-1/2*  Certificate 
3 ,854  of  3*  Bond 

[  1,727  of  3-1/2*  Bond 


2M/59-i. 
2/15/64 
2/15/90 

H/5 , 

2/15/64 

2/15/90 

2/U/59-A 
2/15/64 
2/15/90 

2/U/59^ 

z/WU 

2/15/90 

2/U/59-A 
2/15/64 
2/15/90 


Footnotes  at  end  of  table. 


5/15/59-B 
/15- 


1-1/4*  Certificate 

2-5/8*  Bond                -  2/15/65 

.   1-1/4*  Certificate  -  5/15/59-B 

2-5/8*  Bond                 -  2/15/65 

1-1/4*  Certificate  -  5/15/59-B 

2-5/8*  Bond                 -  2/15/65 

'  1,817  of  1-1/4*  Certificate 
7,388  of  2-5/8*  Bond 


1-5/8*  Certificate  -      8/1/59-C 


3-3/8*  Certificate  -  ll/15/59-E 
[3-5/8*  Hote  -    5/I5/6I-B 

[3-3/8*  Certificate  -  U/15/59-E 
[3-5/8*  Note  -     5/15/61-B 

[7,711  of  3-3/8*  Certificate 
4,078  of  3-5/8*  Hote 

[3-3/4*  Certificate  -    2/l5/(>0-k 
[i*  Note  -     2/15/62-i) 

[  3-3/4*  Certificate  -    2/15/60J 
[4*  Hote  -    2/15/62-D 

f  11 ,363  of  3-3/4*  Certificate 
1,435  of  4*  Note 


4*  Ofcrtif  loate  -    5/15/60-B 


4-4/3*  Hote 
^4-3/4*  Hote 

'4-3/4*  Hote 
,4-3/4*  Hote 

'9,561 
4,184 


of  Hote 
of  Note 


8A5/60-C 
5A5/64-A 

8/15/60-C 

5A5/64-A 

8/15/60 

5/15/64 


(Continued  on  following  page) 


1^6 


Treasury  Bulletin 


PDBLK  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securl 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


ties 


Date  of 
refunding 
or  retire- 
nent 


Called  or  maturing  security  i/ 


11/15/59 

12/22/59 
1/15/60 

2/15/60 

2A5/60 


Description 


Issue 
date 


Amount 
out- 
standing 


'3-3/8*  Certificate  -  11A5/59-E 
3-1/2*  Bote  -  U/15/59-B 

Total  maturities 

iS  Note  -    8/15/62-B 


Total. 


\ 


3.565*  Bill      -  12/22/59 

3.386*  Bill      -  1/15/60 

''  3-3/4*  Oejrtifioate  -  2A5/60-A 

1-1/2*  Hote      -  4/1/60-EA 


Total... 
i$   Note 


-  8/15/62-B 


12/1/58 
10/10/58 

9/26/57 

5/15/59 
4/1/59 
2/15/59 

4/1/55 
9/26/57 


Disposition  offer* 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


7,711 

1,184 
8,894 
2,000 

10,895 
1,500 
2,006 

11,363 
198 


(In  millions  of  dollars) 
7,711 
1,184 


1,500  2/ 
2,006  IS/ 


11,561 


157  1^   157 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  stateioent. 

i/  Original  call  and  maturity  dates  are  used. 

2/  All  by  investors  other  than  Federal  Reserve  Banks. 

2/  Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below. 

4/  On  Noveidser  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

5/  Reopening  of  February  2,  1953,  offering  (see  Table  4). 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  ^ter  February 
15,  1954.  This  exchange  offer  was  included  in  the  refundings  of 
May  17,  1954. 

2/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 

8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

2/  Reopening  of  May  3,  1955,  offering  (see  Table  A). 
iO/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 
11/  During  June  1956,  $159  million  of  2*  Treasury  notes  maturing  August  15, 

1956,  were  pirrchased  by  the  Treasury  for  accoimt  of  the  Sinking  Fund 
and  retired. 

12/  Also  designated  tax  anticipiatlon  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 

i2/  Two  issues  of  bills,  naturing  January  16,  1957,  and  February  15. 

1957,  respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June  24,  1957. 

14/  During  June  and  July  1958,  |A91  million  of  the  2-5/8*  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  liberty  Bond  Act,  as  amended  (31  D.S.C.  754a). 

1^/  Called  on  ^fay  H,  1958,  for  reden^itlon  on  September  15,  1958. 

16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 
August  1,  1959  (see  Table  A,   footnote  22). 

17/  Holders  of  the  U%   notes,  who  have  the  option  to  redeem  at  par  on 

February  15,  1960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8*  notes. 


8,894 

2,000 

10,895 


U,363 

198 

11,561 


6,534 
871 


504 
457 


8,365 


1,684  12/ 


306 
223 


Description  of  new 
security  offered 
(See  also  Table  4) 


f  4-3/4*  Certificate  -  ll/15/60-C 

\  4-7/8*  Note  -  11/15/63-C 

/  4-3/4*  Certificate  -  ll/15/60-C 

\  4-7/8*  Hote  -  ll/15/63-C 


529 


10,049 


f  6,819p 
\4,139p 


109p 
32p 


ll,099p 


529 


405p 
57p 


462p 


4.7/8*  Hote 
■  7,037 
3,011 


-    IIA5/63-C 

of  4-3/4*  Certificate 
of  4-7/8*  Note 


r4-7/8*  Certificate     -       2A5/61-A 
14-7/8*  Note  -     IIA5/64-B 

f 4-7/8*  Certificate     -      2/15/61-A 
[4-7/8*  Note  -     IIA5/64-B 

?6,928p  of  4-7/8*  Certificate 
l4,171p  of  4-7/8*  lots 


18/    Partially  rolled  over  Into  a  new  bill  issue  dated  January  15,  I960; 

see  Table  4. 
19/     Represents  amount  which  owners  exercised  the  option  to  redeem  on 

February  15,  I960   (see  Table  4,  footnote  24). 
p       Preliminary. 


Note:     Infonmtion  on  retirement  of  tax  anticipation  issues  referred  to  in 

footnote 

3,  in  millions  of  dollars: 

Total 

Redeemed 

Redeemed 

retirement 

Security 

amount 

for 

for 

retired 

taxes 

cash 

3/18/53 

... 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 

Bill 

1,6011 
1,750/ 

1,664 

1,687 

6/24/57 

Bill 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

Februanf  i960 
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.UNITED  STATES  SAVINGS  BONDS. 


Serlei  E  and  H  are  th«  only  eaTlngs  boada  now  being 
aold.  Serlea  E  has  been  on  sale  alnoe  May  1,  19)^1 ,  and 
Serlea  H  baa  been  on  sale  alnoe  June  1,  1932.  Series  A^D 
were  sold  from  Naroh  1,  1935,  through  April  30,  19^1. 
Serlea  F  and  a  were  aold  froa  May  1,   19'('1,   through  i^prll 


30,  1952.  Serlea  J  and  K  were  aold  from  May  1,  I952, 
throu«^  April  JO,  1957.  Detalla  of  the  principal  changes 
In  Issues,  interest  ylelde,  maturltlea,  and  other  aavlngs 
bonds  terms  appear  In  the  Treasury  Bulletins  of  May  1931, 
May  1952,  May  1957.   and  October  1959. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  December  1959 

(Dollars  amounts  In  millions) 


Series 

Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redenptions 

Amount 

outstanding 

Redeii5)tion  of  interest- 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued 

Series  A-D  j/ 

Seriea  E  and  H 

3,949 
100,279 
31,951  2/ 

1,054 

U,352 

1,163 

5,003 
1U,631 
33,115 

4,978 
72,071  2/ 
27,052 

42,559 
5,594 

- 

25 
468 

Series  F,  G,  J,  and  K 

62.87 
44.03 

Total  A-K 

136,179 

16,570 

152,748 

104,101 

48,154 

494 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 


Period 


Fiscal  years; 

1935-1952 

1953 

1954  6/ 

1955  1/ 

1956 , 

1957 

1958 

1959 

Calendar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months; 

1959-January. . 
February. 

March 

April 

M«y 

June 

July , 

August.... 
Septeid>er. 

October.., 
November. 
December. . 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


406 
»3 

414 
350 
338 
323 

350 
309 
300 

358 
332 
377 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
1,2U 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
1,216 
1,217 
1,216 
1,235 
1,221 


127 
97 
98 

84 

85 

118 

127 
89 
93 

87 
92 

122 


Sales  plus 

accrued 

discount 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 
5,5a 


613 

481 
512 

434 
424 
Ul 

478 
398 
393 

U5 
424 
500 


Redemptions  2/ 


Total 


47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


867 
584 
653 
624 
586 
6X 

775 
647 
668 

742 

588 

1,404 


Source:     Daily  Treasury  atateaont;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Sales 
price  ^  5/ 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


829 
493 
521 
538 
509 
5U 

680 
569 
574 

658 

500 

1,304 


Accrued 
discount  ^ 


2,533 
548 
639 
768 

820 
880 

au 

845 


2,782 
597 
637 
8U 
838 
934 
729 

1,054 


39 

91 

132 

86 

77 
91 

96 
78 
94 

83 
88 

100 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


50,993 
51,049 
50,980 

50,819 
50,677 
50,503 

50,221 
49,983 
49,7a 

49,434 
49,280 
48,154 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 
494 


631 
471 
399 
371 
350 
331 

315 
304 
291 

282 
272 
494 


Footnotes  at  end  of  Table  4. 
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Table  3.- 

Sales  and  Redemptions  by  Periods,  Serle 

(In  millions  of  dollars) 

8  E  through  K 

Sales 

Accrued 
discount 

Sales  plus 

BedenptiOBS  2/ 

Amount  ou 

tstanding 

Period 

accrued 
discount 

Total 

Sales 
price  V  i/ 

Accrued 
discount  ^ 

Interest-bearing 
aebt 

Matured  debt 

Series  E 

and  H  combined 

Fiscal  years: 

1941-1952 

65,266 
4,061 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 

67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 

486 
383 
414 
350 
338 
323 

350 
309 
300 

358 

332 
377 

5,815 
1,120 
1,126 
1,123 
I.IU 
1,133 
1,161 
1,174 

6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 

U9 
94 
95 
80 
82 

114 

119 
86 
90 

83 

89 

119 

71,080 
5,181 
5,779 
6,348 
6,374 
5,746 
5,831 
5,680 

73,467 
5,496 
6,015 
6,481 
6,167 
5,649 
5,867 
5,489 

605 
477 
509 
429 
420 
437 

470 
395 
390 

441 
421 
496 

36,175 
4,038 
4,345 
4,5U 
4,730 
5,176 
5,187 
5,107 

38,143 
4,157 
4,444 
4,652 
4,832 
5,469 
4,856 
5,519 

526 

410 
460 

452 
433 
470 

507 
454 
469 

495 
390 
454 

34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 

36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 

490 
327 
342 
376 
363 
386 

U8 
386 
383 

419 

311 
363 

1,423 
500 
554 
636 
658 
716 
715 
771 

1,657 
531 
535 
702 
668 
772 
641 
955 

36 

83 

118 

76 
71 
84 
88 
68 
86 

76 
79 
91 

34,905 
36,048 
37,482 
39,285 
40,929 
a, 498 
42,U2 
42,716 

35,324 
36,663 
38,233 
40,063 
41,398 
a, 578 
42,589 
42,559 

42,668 
42,736 
42,785 
42,762 
42,749 
42,716 

42,679 
42,619 
42,540 

42,486 
42,517 
42.559 

X953 

- 

1954  6/ 

- 

1955  6/ 

- 

1956 

- 

1957 

- 

1958 

- 

1959 

- 

Calendar  years: 

1941-1952 

1953 

- 

1954, 

- 

\Q^'i 

- 

1956 

- 

1957 

- 

1958 

- 

1959 , 

- 

Months: 

- 

March 

- 

April 

- 

>fav-i 

- 

- 

July i 

- 

- 

October •■• 

_ 

- 

December 

- 

Series  F, 

G,  J,  and  K  combined  7/ 

Fiscal  years: 

1941  1952 

28,505 
501 
841 
1,249 
586 
268 

28,755 

432 

1,284 

907 

475 

98 

« 
» 

- 

513 

108 

108 

108 

100 

83 

65 

54 

565 

109 

110 

103 

92 

74 

58 

52 

8 
3 
3 

5 
3 
4 

8 
3 
3 

4 
3 
4 

29,018 

610 

949 

1,357 

686 

352 

65 

54 

29,320 

542 

1,394 

1,010 

567 

172 

58 

52 

8 
3 
3 

5 
3 
4 

8 
3 
3 

4 
3 
4 

6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 

6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 

342 
174 
192 

171 
152 
164 

268 
192 
198 

246 
198 
949 

6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 

6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 

339 
166 
179 

161 
146 
158 

261 
182 
190 

239 
188 

940 

86 
41 
81 
128 
159 
162 
124 
73 

97 

59 

98 

138 

167 

160 

86 

98 

3 

8 
IJ 

10 
6 
7 

7 

10 

8 

7 

10 

9 

22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 

22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 

8,324 
8,313 
8,195 

8,057 
7,928 
7,787 

7,542 
7,364 

7,181 

6,948 
6,762 
5,594 

1953 

— 

1954  6/ 

55 

1955  6/ 

1956 i.. 

iqS7 

219 
312 
335 

1958 

331 

1959 

303 

Calendar  years: 

1941-1952 

_ 

1953 

143 
619 

195^; 

1955 

571 
681 
698 
655 
468 

1956 , 

1957 

1958 

1959 

Months : 

1959-Januflry 

600 

February, , , , 

441 

March 

370 

April 

342 

May 

321 

June 

303 

July 

287 
276 

265 

255 
246 
468 

November 

Footnotes  at  end  of  Table  4 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Period 


Iscal  years : 
19U-1952. 

1953 

195i 

1955 

1956 

1957 

1958 

1959 


ilendar  years ; 

19a-1952 

"■53 

195/V 

1955 

1956 

1957 

1958 

1959 


aths! 

1959-January.. 
February , 
March.... 


April. 
Miy... 
Jvme.. 


July 

August.. .. 
September. 

October. . . 
November. . 
December. . 


seal  years : 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


lendar  ygare; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


iths: 
1959-January. . 

February, 
March. . , . 


April. 
May... 

June. . 


July 

August.... 

September. 

October.. . 
November. . 

December. . 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 
3,598 


375 
311 
336 

289 
290 
279 

297 
269 
264 

299 
283 
305 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 
722 


111 
72 
78 

60 
48 
U 

54 
40 
36 

59 
49 
72 


Accrued 
discount 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
94 
95 


82 
lU 

119 
86 
90 

83 

89 

119 


Sales  plus 

accrued 

discount 


Total 


Series  E 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


494 

405 
431 

369 
372 
393 

416 
355 
354 

382 
372 

_424 


Series  H 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 
722 


in 

72 
78 

60 
48 
U 

54 
40 
36 

59 
49 
72 


■ce:     Daily  Treasury  statement;   Debt  Analysis  Staff  In  the  Office  of 
the  Secietary. 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,143 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


509 
392 
437 

433 
413 
44.6 

479 
428 
437 

466 
363 
422 


6 

26 
55 
108 
196 
236 
217 


16 
38 

79 
U3 
248 
198 

294 


17 
17 
23 

19 

21 
24 

28 
26 
32 

29 
27 
32 


Redemptions  g/  2/ 


Sales 
price  V  1/ 


342 
362 

391 
360 
351 

390 
284 
332 


6 

26 
55 
108 
196 
236 
217 


16 
38 

79 
U3 
248 
198 

294 


17 
17 
23 

19 
21 
24 

28 
26 
32 

29 
27 
32 


Accrued 
discount  ^/ 


Amount  outstand- 
ing  (interest- 
bearing  debt) 


34,752 

1,423 

34,875 

3,532 

500 

35,664 

3,765 

554 

36,458 

3,854 

636 

37,186 

3,964 

658 

37,898 

4,265 

716 

37,969 

4,236 

715 

38,067 

4,118 

771 

38,040 

36,486 

1,657 

35, U3 

3,609 

531 

36,036 

3,871 

535 

36,778 

3,870 

702 

37,510 

4,021 

668 

38,087 

4,449 

772 

37,885 

4,017 

641 

38,206 

4,271 

955 

37,748 

473 

36 

38,191 

309 

83 

38,204 

319 

118 

38,198 

357 

76 

38,134 

71 
84 


68 


76 
79 
91 


38,093 
38,040 

37,977 
37,904 
37,821 

37,737 
37,746 

37,748 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 
627 
1,455 
2,553 
3,310 
3,693 
4,383 
4,811 


4,477 
4,531 
4,587 

4,628 
4,655 
4,676 

4,702 
4,715 
4,719 

4,749 

4,771 
4,811 


Footnotes  at  end   of  Table  4. 
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Table  4.-  RedemptlonB  of  Matured  and  Unmatured  Savings  Bonds 

(In  mini  one  of  dollara) 


Period 


Fiscal  yearai 


1951. 
1952. 
1953. 
195A. 
1955. 
1956. 
1957. 
1958. 
1959. 


Calendar  years  ■ 


1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


1959-JaBuary.. 
February. 
Miroh. . . . 


April. 
Ifcy... 

Juna.. 


July 

August... . 
Septenber. 

October. . . 
Novenber. . 
Deoeiber. . 


Ifetured  bonds 


Total 


Total 
■atiuvd  ^ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 


5,840 
5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


867 
584 
653 

624 
586 
634 

775 
647 
668 

742 

588 

1,404 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


987 
772 
1,015 
2,318 
3,171 
4,230 
U,2if> 
4,156 
3,393 
4,009 


U5 
374 
628 

374 
304 
340 

348 
272 
318 

279 
295 
333 


Series 

A-D 


779 

90 

31 

18 

U 

11 

9 

6 

5 


987 

518 

47 

24 

U 

13 

10 

8 

5 

6 


Series  G 


Total 


38 

702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,08i 
1,691 
2,433 


90 
215 
317 

197 
178 
212 

224 
172 
218 

189 
196 
225 


Source  I     Daily  Tiwasuiy  statenentj  Debt  Analysis  Staff  In  the  Office  of 

the  Secrotaiy. 
Note  I     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  prio« 
and  rodeiH)tions  and  anounts  outstanding  at  current  redemption  values. 
Series  G,  H,  and  K  are  included  at  face  value  throughout.     Mktured 
bonds  which  have  been  radeensd  are  included  in  redeinptions.     Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  borela  of  the  annual  series  have  matured,  when  tirerjr  are 
transferred  to  matured  debt  upon  which  interest  has  ceased. 
1/    Details  by  series  on  a  cujnulative  basis  and  by  periods  for  Series  A-D 
oonfcined  will  be  found  in  the  Fsbruaiy  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Includes  exchanges  of  matured  Ssries  E  bonds  for  Series  G  bonds  hegln- 
nlng  Msy  1951  and  for  Series  K  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds|   see  Table  4- 
Includes  total  value  of  redein>tions  not  yet  classified  between  matured 
and  unmatured  bonds. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  pedein)tioD»  not  yet 
classified  between  matured  and  unmatured  bonds.     This  inoreaae  taapo- 


For 
oasb 


2/ 


37 
694 
1,126 
1,486 
1,825 
1,917 
1,971 
1,906 
1,996 


249 
962 
1,326 
1,499 
2,047 
1,891 
2,084 
1,691 
2,433 


90 
215 
317 

197 
178 
212 

224 
172 
218 

189 
196 
225 


In  exchange 
for  series 
G  and  K 


Series 

F  and  C 


602  8/ 
1,241  1/ 
2,101 
2,335 
2,135 
1,818 
1,620 


967  8/ 
1,657 
2,169 
2,345 
2,064 
1,697 
1,570 


55 
158 
310 

177 
125 
127 

123 
99 
99 

90 
99 

108 


Unmatured  bonds 


Total 
unmatured 

A/1/ 


Sales 

price  ^/ 


5,320 
4,317 
3,860 
3,768 
3,310 
3,583 
4,843 
4,8U 
3,628 


4,853 
4,879 
4,059 
3,831 
3,8U 
3,071 
4,018 
5,474 
3,862 
4,763 


Accrued 
d  I  acoxint 


4,996 
4,046 
3,622 

3,577 
3,142 
3,439 
i.,666 
4,640 
3,465 


4,583 
4,571 
3,806 
3,613 
3,655 
2,904 
3,86? 
5,280 
3,723 
4,543 


722 

714 

210 

193 

25 

4 

250 

233 

282 

266 

294 

276 

428 

408 

375 

356 

350 

330 

463 

U4 

293 

271 

,070 

1,048 

324 
271 
238 

191 
168 
lU 
177 
174 
163 


270 
308 
253 
217 
159 
167 
156 
194 
UO 
220 


17 
21 

16 
16 
19 

19 
20 
20 

19 
22 
22 


rarlly  obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  In  Tables  2  through  4  and  also 
the   relationship  between  the  matured  and  unimtured   sections  of  Table  4- 
(See  also  footnote  4).     The    subsequent  distribution  of  this  high 
level  of  unclassified   redemptions  may  be  large  enough  In  any  month 
to  show  redemptions  of  mtured  bonds  for  a   series  In  Table  4  which 
are  greater  than  the  total  redeii5)tions  of  that   series  as  shown  In 
Table  3,   and  to  show  a  negative   in  the  unmatured   section  of  Table  4- 

6/     Reductions  were  nde  in  issues  and  redemptions  of  Series  E,  H,   F,  G, 
J     and  K  in  July  1954  to  compensate  for  the  erroneous  Inclusion  of 
reissue  transactions  in  June  1954  as  reported   in  the  dally  Treasury 
statement.     The  amounts  Involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G, 
J     and  Kj  and  $35  million  for  unclassified  retirements. 

7/     Series  F  and  G   sales  were  discontinued  April  30,   1952,   and   Series 
J  and  K  sales  were  discontinued  April  30,   1957.     Sales  figures  after 
April  30,   1957,   represent  adjustments. 

8/     Includes  exchanges  of  Series  1941  F  and  G   savings  bonds   for  Treasury 
3-1/4*  bonds  of  1978-83. 

•       less  than  $500,000. 


February  i960 


51 


.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  ^Combined 

(In  thousands  of  pieces) 


Period 


Total  all  |;lo  ^ 

denominations 


$25 


♦  50 


$100 


♦  200  1/ 


1500 


♦1,000 


♦5,000         $10,000  4/  5/ 


Sales 


Fiscal  years: 

19U-52 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years: 

19U-52 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

Months; 

1959-Janua:7 

February. . . . 
March 

April 

ty 

June 

July 

August 

September. •. 

October 

November. • . . 
December  p.. 

Inception  to  date  p 


Fiscal  years; 

1941-52 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years: 

1941-52 

1953 

1954 

1955 

1956 

1957 

1958 

Months : 

1959-Januaiy 

February 

Harch 

April 

ifay 

June 

July 

August 

September. . . . 

October , 

November , 

December.  •  •  ..< 

Inception  to  date  8/ 


1,U5,363 
80,485 
85,419 
85,342 
90,053 
90,l60 
89,431 
85,882 


1,483,394 
84,390 
84,972 
87,316 
90,786 
90,856 
86,676 
84,945 


8,095 
6,743 
7,846 

6,882 
7,138 
7,043 

7,100 
6,450 
6,648 

7,U8 
6,570 
7,283 

2,093,334 


21,076 


21,076 


21,076 


988,828 
54,380 
56,903 
55,164 
56,719 
56,327 
54,908 
52,895 


1,014,663 
56,743 
55,850 
55,618 
56,635 
56,361 
53,200 
52,452 

4,957 
4,111 
4,839 

4,296 
4,445 
4,404 

4,411 
3,998 
4,157 

4,375 
4,0U 
4,445 

1,401,524 


2a, 336 
U,372 
15,686 
16,374 
18,784 
20,256 
21,043 
20,108 


228,135 
15,235 
15,912 
17,323 
19,825 
a, 166 
20,152 
20,050 

1,836 
1,561 
1,854 

1,585 
1,700 
1,675 

1,670 
1,529 
1,586 

1,731 
1,560 
1,764 

357,799 


163,453 
8,ai 
8,810 
9,315 
10,090 
9,969 
9,824 
9,477 


167,312 
8,606 
9,006 
9,748 
10,177 
9,846 
9,690 
9,241 


909 
764 
842 

7U 
759 
748 

763 
698 

704 

779 
742 
791 

233,627 


6,265 
794 
854 
884 
929 
851 
893 
798 


6,631 
843 
862 
916 
908 
887 
823 
775 


81 
66 

71 

63 
61 
58 

64 
61 
55 

65 
63 

66 

12,643 


21,999 
1,243 
1,411 
1,578 
1,608 
1,320 
1,304 
1,212 


22,552 
1,342 
1,470 
1,648 
1,500 
1,257 
1,302 
1,U1 

136 
107 
109 

91 
82 
78 

93 
79 
73 

95 

94 

103 

32,212 


22,403 
1,462 
1,708 
1,945 
1,854 
1,396 
1,413 
1,340 


23,0U 
1,590 
1,809 
1,980 
1,683 
1,305 
1,454 
1,243 

168 
130 
125 

102 
87 
77 

96 
82 
72 

99 

95 

110 

34,077 


966,940 
81,983 
90,387 
89,749 
89,953 
93,175 
93,452 
88,647 


l,007,a6 
85,582 
92,340 
88,700 
90,109 
96,384 
88,902 


9,106 
6,563 
6,888 

7,597 
7,277 
7,623 

8,034 
7,760 
7,665 
7,881 
6,265 


1,631,890 


17,255 
313 
263 
349 
429 
321 
231 
177 


17,420 
282 
277 
424 
371 
280 
197 


19 
13 

U 

15 
13 
13 

U 
13 
12 

13 
10 


19,400 


Bedenqitions  7/ 


711,596 
56,734 
62,941 
61,049 
60,  OU 
60,612 
59,880 
56,036 


739,U0 
59,519 
63,850 
59,640 
59,520 
61,695 
57,080 


5,605 
4,U5 
4,334 

4,743 
4,550 
4,741 

4,990 
4,877 
4,813 
4,871 
3,968 


1,152,380 


137,746 
13,535 
15 ,084 
15,650 
16,503 
18,165 
19,467 
18,598 


U4,390 
U,191 
15,643 
15,887 
17,036 
19,777 
18,296 


1,901 
1,366 
1,465 

1,621 
1,551 
1,624 

1,704 
1,652 
r,66l 
1,686 
1,337 
n.a. 

262,787 


80,799 

8,840 

9,480 

9,9U 

9,925 

10,590 

10,433 

10,394 


85,166 
9,038 
9,858 
9,842 
9,986 
10,961 
10,075 


1,U9 
774 
806 

915 
873 
932 

982 
912 
882 

957 
708 


154,815 


Note;     These  figures  are  estimates  by  the  Debt  Analysis  Staff  In  the  Office 
of  the  Secretary  and  are  based  on  daily  Treasury  statement  and  reports 
from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

1/    Sales  of  Series  H  bonds  began  on  June  1,  1952;  tho  denominations  author^ 
ized  were  ^500,  ♦l,000,  ^5,000,  and  ♦lO,000. 

2/    Sale  was  authorized  in  June  1944,  to  Armed  Forces  only,  and  discontinued 
after  March  31,  1950. 

2/    Sales  began  in  October  1945. 

4/    Sales  of  ^10,000  denomination  Series  E  bonds  were  authorized  on  ffey  1,  1952. 


1,966 
342 
357 
396 
537 
633 
639 
675 


2,134 
347 
373 
454 
581 
666 
627 


79 
51 
52 

61 
58 
62 

67 
61 

59 

70 

49 

n.a. 

5,852 


9,132 

1,112 
1,151 

i,ao 

1,255 
1,354 
1,320 
1,301 


9,680 
1,115 
1,192 
1,225 
1,267 
1,408 
1,250 


156 

99 

101 

lU 
110 
117 

126 
lU 
112 

128 
90 


18,406 


8,U7 
1,106 
1,109 
1,177 
1,281 
1,485 
1,464 
1,451 


8,985 
1,089 
1,U5 
1,221 
1,337 
1,578 
1,365 


194 
113 
lU 
126 
121 
131 

U9 
128 
125 

154 

101 

n.a. 

18,177 


1 
16 
33 
56 
48 
29 
33 
35 


22 
44 
56 
AO 
25 
38 
30 


5 
3 
3 

3 
2 
2 

2 
2 

1 

2 
2 
3 

262 


1 

2 

5 

9 

11 

9 


1 
2 
4 
7 
12 
9 


45 


7 
U 
26 

a 

12 
u 

16 


3 
9 
19 
25 
17 
10 
18 
13 

3 
2 
2 

1 
1 

1 

1 

1 
1 

1 
1 
1 

115 


27 


5/ 


2/ 

8/ 


Includes  sales  and  redenqitions  of  ^100,000  denomination  Series  E 

bonds  which  are  purchasable  only  by  trustees  of  employees'    savings 

plans  beginning  April  1954,  and  also  personal  trust  accounts 

beginning  January  1955. 

See  footnote  6  to  Tables  2  and  3. 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds 

beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 

As  of  November  30,  1959. 

Less  than  500  pieces.       p       Preliminary.         n.a.       Not  aTailable. 
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Table  6.-  Sales  by  States,  Series  B  and  H  1/ Combined 


state 


Inception 
through 
December  19591 


Alabama. 
Alaska . . 
Arizona. 


Arlcansas... 
California. 
Colorado... 


Connecticut 

Delaware 

District  of  Columbia. 


Florida. 
Georgia. 
Hawaii.. 


Idaho. . . . 
niinoiB. 
Indiana. • 


Iowa 2,753,088 

Kansas 1,632,138 

Kentucky 1,096,574 


Louisiana. 

Maine 

Maiylahd.. 


Massachusetts . 

Michigan 

Minnesota 


Mississippi. 
Missouri.... 
Montana. . . . . 


Nebraska 

Nevada. 

New  Hampshire. 


New  Jersey. 
New  Mexico. 
New  York... 


Oklahoma 

Oregon 

Pennsylvania. 


Rhode  Island... 
South  Carolina. 
South  Dakota... 


Tennessee. 

Texas 

Utah 


Veimont.... 
Virginia. . . 
Washington. 


Uest  Virginia. 
VH.sconsln..... 
Ifycnlng 


968,230 
38,983  2/ 
355,920 

597,997 

6,9il5,l89 

763,337 

1,559,192 

1,083,952 

1,238,264 

1,107,632 

399,586 

257,336 
8,155,857 
2,804,798 


980,197 

384,305 

1,230,308 

2,842,457 
5,486,364 
1,947,516 

588,8a 

2,772,189 

506,806 

1,549,124 
117,036 
235,048 

3,705,109 

238,452 

11,208,524 


(In  thousands  of  dollars  at  issue  price) 

1959 


North  Carolina 1,135,347 

North  Dakota 506,563 

Ohio 6,228,381 


Canal  Zone........... 

Puerto  Rico 

Viigin  leilaDda 

idjustment  to  daily 
Treasury  statement. 


Total. 


1,228,472 

991,944 

8,084,384 

454,510 
577,781 
608,023 

1,060,638 

3,590,758 

387,609 

130,187 
1,634,871 
1,682,976 

998,919 

2,276,5U 

197,845 

59,698 

56,276 

2,766 


+2,569,066  2/ 


100,278,522 


Feb. 


3,758 

243 

2,251 

2,915 

28,367 

3,200 

5,957 
1,213 
3,157 

7,601 

3,966 

899 

845 

40,-938 
13,003 

18,961 

12,576 

6,139 

4,028 
1,507 
5,707 

10,681 

22,834 

7,457 

1,996 

15,020 

2,821 

10,172 
675 
828 

16,3U 

1,158 

42,475 

4,315 

2,785 

29,849 

6,798 

4,205 

38,4a 

1,207 
2,094 
3,468 

4,ZU 

15,058 

1,739 

389 
5,830 
5,805 

5,745 

9,553 

885 

326 

133 

32 


+43,322 


3,843 

245 

1,778 

2,352 

22,407 

2,725 

5,141 
1,373 
3,172 

6,209 

3,655 

871 

684 
31,956 
12,493 

U,279 

12,458 

5,130 

3,464 
1,162 
4,594 

7,837 

19,239 

6,164 

1,918 

U,156 

2,285 

9,918 
485 
731 

13,967 

1,076 

34,565 

3,967 

2,458 

24,893 

5,528 

2,796 

35,307 

1,098 
1,817 
3,231 

3,332 

13,986 

1,285 

333 
7,195 
5,603 

4,396 

7,656 

795 

Z12 

105 

6 


+5,050 


485,862 


April 


383,381 


3,311 

185 

1,441 

2,029 

22,471 

2,859 

4,926 
1,705 
3,376 

5,2U 

3,381 

816 

685 
34, U9 
11,862 

15,965 

U,756 

5,181 

3,166 
l,a2 
4,467 

8,322 

21,516 

5,658 

1,683 

12,489 

1,767 

U,350 
508 
782 

13,165 

1,005 

32,501 

3,596 
1,881 
24,251 

4,607 

2,598 

33,305 

1,085 
1,954 
2,818 

3,008 

12,888 

1,466 

339 
6,005 
5,437 

3,820 

7,074 

691 

175 

107 

55 


+39,913 


413,976 


M»y 


3,215 

201 

1,470 

1,900 

21,008 

2,666 

5,323 
1,216 
3,284 

5,457 

3,212 

909 

582 
31,7U 
10,762 

12,907 
7,309 
4,381 

3,028 
1,130 
4,454 

7,451 

20,858 

5,362 

1,466 

11,571 

1,978 

10,404 
UO 
668 

13,353 

1,059 

33,449 

3,268 
1,651 
21,908 

4,189 

2,651 

33,490 

954 
2,100 
2,624 

2,875 

11,951 

1,266 

302 
5,901 
4,947 

3,848 

7,052 

598 

172 

156 

10 


+3,558 


June 


349,685 


3,110 

172 

1,246 

1,747 

19,359 

2,395 

4,808 
1,090 
2,296 

4,492 

3,168 

802 

489 

26,572 

9,592 

9,494 
5,389 
3,542 

2,682 
1,115 
4,653 

8,507 

18,120 

5,063 

1,320 
9,871 
1,573 

6,568 
368 
654 

11,932 

938 

30,450 

3,056 
1,524 
22,436 

3,962 

2,261 

31,436 

989 
1,733 
2,469 

2,472 

10,605 

1,3  a. 

271 
5,205 
4,756 

3,577 

6,606 

538 

171 

207 

4 


+29,a8 


July 


2,672 

171 

1,229 

1,719 

19,242 

2,322 

4,650 
1,124 
3,825 

4,498 

3,3U 

712 

409 

24,592 

9,928 

8,743 
5,245 
3,871 

2,550 

1,109 
4,620 

7,908 

19,580 

4,780 

1,273 

10,339 

1,598 

5,918 
346 
639 

12,059 

984 

30,066 

3,222 
1,359 
20,268 

3,928 

2,029 

29,293 

998 
1,798 
2,128 

2,547 

11,254 

1,207 

277 
5,837 
3,901 

3,526 

7,243 

577 

204 

76 

3 


+18,982 


338,394 


3,227 

188 

1,353 

1,594 

23,758 

2,U0 

4,657 
1,210 
2,370 

4,554 

2,931 

833 

590 
36,643 
10,370 

9,698 
5,726 
4,048 

3,009 
1,239 
4,794 

8,610 

21,313 

5,283 

1,270 

10,735 

1,683 

6,402 
499 
798 

12,788 

1,007 

33,626 

3,296 
1,511 
22,181 

4,032 

2,926 

33,U7 

1,093 
1,703 
2,008 

2,843 

10,a6 

1,434 

327 
5,843 

4,aa 

3,788 

7,761 

616 


+21,219 


322,692 


350,429 


Aug. 


Sept. 


2,823 

159 

1,232 

1,470 

21,046 

2,426 

4,703 
1,009 
3,209 

4,492 

3,305 

873 

434 

25,273 

9,921 

9,017 
5,660 
4,095 

2,670 
1,015 
4,478 

6,703 

18,549 

4,898 

1,151 
9,967 
1,420 

5,676 
374 
691 

11,483 

902 

28,008 

3,354 
1,342 
20,3U 

3,959 

2,196 

28,485 

882 
1,866 
1,901 

2,672 

10,079 

1,313 

310 
5,710 
4,383 

3,874 

6,640 

528 

240 

UB 

4 


+9,427 


Oct. 


3,109 

207 

1,230 

1,471 

19,413 

2,216 

4,014 
1,241 
2,361 

3,753 

3,335 

765 

548 

23,606 

8,U4 

8,525 
5,184 
3,975 

2,646 
1,090 
3,692 

7,083 

17,315 

4,617 

1,164 
9,435 
1,288 

5,494 
260 
679 

11,807 

881 

26,806 

3,191 

1,294 

19,212 

4,020 

2,367 

27,111 

899 
1,627 
1,798 

2,740 
9,847 
1,319 

326 

5,472 
4,300 

3,329 

6,097 

581 

164 

81 

5 


+16,734 


308,789 


2,857 

238 

1,407 

1,694 

22,465 

2,557 

5,115 
1,487 
2,892 

4,704 

3,236 

804 

667 
25,940 
10,885 

9,679 
6,340 
3,784 

2,755 
1,170 
4,280 

8,918 

20,943 

5,849 

1,368 

10,997 

1,830 

6,946 
642 
747 

13,536 

9U 

31,519 

3,581 
1,961 
21,900 

4,0a 

2,747 

30,478 

1,047 
2,024 
2,582 

3,037 

11,392 

1,316 

352 
6,374 
4,920 

3,599 

7,600 

694 

189 

66 

3 


+28,841 


299,838 


357,929 


3,152 

204 

1,292 

1,713 

20,141 

2,259 

4,989 
1,166 
2,798 

4,725 

3,204 

819 

566 
25,495 
10,046 

9,974 
5,458 
4,166 

2,558 
1,108 
4,386 

8,434 

19,768 

5,5U 

1,455 

10,689 

1,702 

6,479 
472 
695 

12,221 

952 

31,345 

4,000 

2,402 

22,170 

5,245 

2,269 

30,977 

1,130 
2,109 
2,519 

2,988 

10,643 

1,290 

369 
5,900 
4,383 

3,909 

6,998 

653 

a2 

U2 

12 


+11,531 


331,796 


Source :     Daily  Troaauiy  statement  and  reports  from  Federal  Reserve  Banks. 
1/     Sales  of  Series  H  began  June  1,  1952. 

2/    Excludes  data  for  period  April  1947  through  December  1956,  i*en 
leporta  were  not  orallable.     In  previooa  Issues  of  the  Bulletin, 


data  for  period  May  19U  through  March  1947  were  included  in  "Other 
possessions,"  and  data  for  calendar  years  1957  and  1958  wore  In- 
cluded in  "adjustnent  to  daily  Treasury  statement." 
2/    Includes  a  small,  amount  for  other  possessions. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table   I.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of   Issues 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Federal 
securi- 
ties out- 
standing 
i/ 


Total 
out- 
standing 


Intereat— bearing  securities  issued 
by  the  U.  S.  Government 


Held  by  U,  S,  Government 
investment  accounts  2/ 


Total 


Public 
issues 


Special 
issues 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


Held  by  private 
investors  2/ 


Total 


Public 
market- 
able 
issues 


Public 
non- 
market- 
able 
issues 


Int«PBst-bearing  secvirities  guai^ 
anteed  by  the  Po  S.  Government  /^ 


Total 
out- 
standing 


Held  by 

U.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  j/ 


Held  by 
private 
investors 
2/6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Cec 

1959-Jan 

Feb 

(far 

Apr 

*y 

June 

July 

August . . . . 
September. 

October. . . 
November. . 
December, 


259,151 
266,123 
271 ,3U 
274,418 
272,825 

270,634 
276,444 
284,817 

283,031 

285,907 
285,216 
282,153 
285,460 
286,410 
284,817 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 


256,863 
263,946 
268,910 
271, 7U 
269,883 

268,486 
274,698 
281,833 

280,839 

283,808 
283,243 
280,089 

283 ,497 
2ai,473 
281,833 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 


44,335 
47,560 
49,340 
50,536 
53,470 

55,501 
55,842 
54,554 

54,338 

53,479 
53,590 
53 ,645 
53,020 
54,127 
54,554 

54,037 
54,584 
54,184 

53 ,491 
53  ,698 
53 ,604 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 

9,498 

9,573 
9,720 
9,705 

9,742 
9,924 
9,799 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 


37,739 
40,538 
42,229 
43,250 
45,  lU 

46,827 
46,246 
U,756 

U,840 

43,907 
43,870 
43 ,940 
43,278 
44,203 
44,756 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 


22,906 
24,746 
25,037 
23 ,607 
23,758 

23,035 
25,438 
26,044 

26,347 

25,715 
25,350 
25,497 

25,703 
25,905 
26,044 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 


189,623 

191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 

200,154 

204,614 
204,304 
200,947 

204,774 
204,442 
201,235 

205,259 
206,325 
204,739 

208,356 
207,122 
207,451 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 

142,620 

U7,394 
U7,087 
U3,930 

U8,086 
U7,974 
144,983 

U9,321 
150,672 
U9,455 

153,645 
152,638 
154,226 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 

57,534 

57,220 
57,217 
57,017 

56,688 
56,468 
56,252 

55,939 
55,653 
55,284 

54,711 
54,484 
53,225 


44 
51 
80 
43 

73 

106 
101 
110 

108 

105 
111 
118 

106 
107 
110 

109 
110 
115 
118 
124 
127 


3 
25 

50 
54 
63 

59 

58 
60 
62 

62 
62 
63 

63 
63 
63 

64 
68 
70 


44 
51 
80 
41 
48 

56 
46 
47 

49 

46 
51 
56 

44 
44 
47 

45 
47 
52 

54 
56 
56 


2,244 

2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

1,994 
1,861 
1,946 

1,856 
1,830 
2,873 

2,844 
2,798 
2,810 

2,776 
2,847 
3,095 


Source:     Daily  Treasury  statement  for  total  amounts  outstanding;   reports 
from  agencies  and  trust  funds  for  securities  held  by  D.   S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amoimts  subject  to  limitation,   see  page  1. 
Includes  accounts  under  the  control  of  certain  U.   S.   Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


1/ 

2/ 


1/ 


6/ 


The  total  amount  of  Interest-bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  investment  accounts  and  Federal 
Reserve  Banks. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 


Jan. 


Feb. 


Mar. 


Apr. 


May 


June 


July 


Aug. 


Sept, 


Oct. 


Nov. 


Dec. 


1940, 

19a. 

1942, 

1943, 
19U, 
1945, 

1946, 
1947, 
1948 

1949 
1950 
1951 

1952 
1953 
1954 

1955 
1956 
1957 

1958 
1959 


-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23,0 
-1.3 
U.3 

-123.4 
U.l 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9,8 
72.6 

-155.9 
23.0 


-5.7 


-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 


-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 

46.7 
35.4 

-2.1 
44.0 


-35.2 

-10.0 
-34.4 

.4 
-338.6 
-30,4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 


-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 
49.2 
182.4 

445.5 
32,2 


-8,4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 
.4 

-17,2 

20.3 

9,4 

26,4 

19,1 
18.3 


-,3 

-4,5 

-2.7 
-28,1 
-12.5 

-74.1 

-123.1 

7,2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28.3 


-4.4 
-.2 
1.0 


.3 

-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
41.1 


-.3 


-5.0 
-5.9 

-57.6 
221.0 


11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 


-1.1 
60.0 


4.8 
-12.0 


-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8.2 
.6 

41.0 

234.8 
21,3 
33,3 

43,7 
113.1 


1/    Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U,  S,   Government  for   (l)  trust  funds  which 
by  law  are  iinder  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and    (2)  accounts  under  the  control  of 
certain  U,   S,   Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Departnent,     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury,     Table  2  also  includes  purchases 
under  Section  19  of  the  Second   liberty  Bond  Act,   as  aDKnded    (31  D.S.C. 
754a),  and  excludes  the  Exchange     Stabilization  Fund. 
less  than  |50,000. 
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.^  CfWNHlSHIP  OF  FEDERAL  SBCimiTIES  , 


Table  3.-  Estimated  Omerahlp  of  Federal  Securities 

(Par  values  i/  In  billions  of  dollars ) 


End  of 
mon'th 


1939-Deoeiiiber. 

1940-June 

December. 
19/iJ.-Jvme 

December* 


1942-June 

December. 


19A3-Juse 

December. 

19M^-June 

December. 


19A5-June 

December 

1946-February  2/- • 

June 

December 

19A7-June 

December 

19^8-June 

December 

19A9-June 

December..... 


1950-June 

December. 

1951-June 

December. 

1952-June 

December. 

1953-June 

December. 


195A-June 

December. 

1955-June 

December. 

1956-June 

December. 

1957-June 

December. 


1958-Maroh. 
June.. 


July 

August.... 
September. 

October. . . 
November. . 
December. . 


1959-January. . 
February. 
March 


April. 
May... 
June.. 


July 

August 

September  * ■ 
October, . . . 
Hovember  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


i7.6 

A8.5 
50.9 
55.3 
6iV.3 
77.0 
112.5 

UU.8 
170.1 
202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 

258.4 
257.0 
252.4 
252.9 
252.8 
257.2 
257.4 
256.7 

255.3 
259.5 

259.2 
267.4 

266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 


Total 


Commer- 
cial 
banks 

2/ 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 

71.5 
83.3 
96.5 

106.0 
115.0 

116.7 

108.2 

97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

53.5 

90.7 

89.8 
92.1 
90.8 

92.4 
94.2 
99.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 

88.4 
87.5 
86.5 
87.1 
85.9 


Federal 
Reserve 
Banks 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 

a.i 

52.2 
59.9 

68.4 

77.7 

84.2 
90.8 

93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.9 
65.3 

65.3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 

61.8 
60.8 
60.0 

60.4 
59.0 


u.  s. 

Gcrvemment 
investment 
accounts  tj 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.4 
23.3 

19.3 
18.9 
18.3 
20.8 
23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 
23.6 
25.4 

24.5 
25.3 
25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 
26.0 

26.5 
26.7 
26.6 
26.6 
26.9 


6.5 

7.1 

7.6 

8.5 

9.5 
10.6 
12.2 

14.3 
16.9 
19.1 
21.7 

24.9 

27.0 

28.0 
29.1 
30.9 

32.8 

34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 
41.0 
42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.A 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 
54.2 
53.6 
53.8 


Held  by  private  nonbank  investors 


Total 


Individuals  i/ 


Total 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 

81.7 
100.2 
114.0 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 
138.3 
138.2 

135.9 
136.1 

133.8 
129.9 
130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

U2.0 
143. 1 
U2.8 

U6.3 
148.4 
U7.6 

150.7 
151.0 


Savings 
bonds 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.2 
66.1 
64.8 

64.7 
63.4 
65.0 
65.0 
66.6 
65.7 
66.3 
65.] 
65.2 
64.2 

63.9 
63.5 
63.4 

63.5 
63.4 
63.5 

64.6 
65.3 
66.2 

66.5 

66.7 
66.8 

67.2 
67.7 
68.3 

69.1 
69.1 


Other 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 
13.4 
19.2 
24.7 
31.2 
36.2 

40.7 

42.9 
43.3 
43.5 
44.2 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 
49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 
46.5 

46.3 
46.2 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/  United  States  savings  bonds.  Series  A-F  and  J,  are  included  at 
current  redeinstion  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Goveminent,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 

statutory  debt  limitation,  see  page  1.  .  ^  ,   ,  „ 

Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  islimd  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 
Holdings  by  Federal  land  banks  are  included  under  "MlsoaUaneoufl 
investors"  instead  of  "U.  S.  Government  investments  acommts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 

in  these  banks  ended.  

Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 
10.3 
11.7 
12.9 
U.9 
17.1 

18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15.4 

15.1 
13.5 

14.8 
14.8 

16.3 
15.6 

17.2 
16.9 
17.1 
16.1 

16.0 
15.6 
15.6 

15  7 
15.6 
15.8 

16.9 

17.7 
18.7 

19.2 
19.5 
19.7 

ao.4 

21.0 

21.8 

22.8 
22.9 


Insurance 
companies 


6.3 

6.5 
6.9 
7.1 
8.2 

9.2 
11.3 

13.1 
15.1 
17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 
24.6 
23.9 
22.8 

a. 2 

20  .,5 
20.1 
19.8 
18.7 
17.1 
16.5 

15.7 
16.0 
16.0 
15.9 

15.4 
15.3 

15.0 
U.6 
13.6 
13.2 
12.7 
12.5 
12.4 
12.2 

12.4 
12.5 
12.5 

12.7 
12.7 
12-7 

13.0 
12.8 
12.6 

12.6 
12.6 
12.5 
12.6 
12.7 
12.6 

12.6 
12.5 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


3.1 

3.1 
3.2 

3.4 

3.7 

3.9 

4.5 

5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 

7.3 
7.3 
7.0 
6.9 


State  and 
local 
govern- 
ments 7/ 


2.2 

2.1 

2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 

20.1 
20.7 

18.8 
19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.1 
17.2 

16.0 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 
20.2 
19.5 

20.9 
21.4 
20.0 

21.8 
22.8 
21.3 
22.9 
23.2 


Mlscel- 
laneouB 
investors 
V8/ 


.4 

.4 
.5 
.6 
.7 

.9 

1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 

6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 

U.7 
15.1 

15.7 
16.1 
16.9 
17.0 

17.3 
16.9 

16.9 
16.8 
16.7 

16.8 
16.7 
16.7 

17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 
17.4 
17.4 


.7 

.7 

.7 

.7 

.9 
1.1 
2.3 

3.4 
4.4 
6.1 
7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 


1/ 


U 


1/ 


8/ 


institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  investors." 

Exclusive  of  banks  and  insurance  companies.      ^  -^  ^    j  i  „.i 
Consists  of  tiTist,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Texritories  and  l^lf'J  P"^^''"!"" 
Includes  savings  and  loan  associations,  nonprofit  institutions,  coipo 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  in  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  B««*for  Re 
construction  and  Development  and  the  International  Monetaiy  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminaiy. 
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,  TPEASUFY  SURVEY  OF  OWTTEESHIP,   NOVIMBER  30,  1959 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  amd  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    igUl,    in  the  May   I9IH    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  ISS^l- 
Bulletin  for  quarters  beginning  December  3I,    19'^-9. 


Section  I   -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

6,398 
commercial 
banks  2/  1/ 

515 

mutual 
savings 
banks  2/ 

Insurance  con^ianies 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Classification 

305 
life 

536  fire, 
casualty, 
and  marine 

all  other 
investors 

V 

Interest-bearing  securities: 

187,080 
57,20i 
43 ,582 

50,988 
856     6/ 

6,078 
813 

4,819 
1,919 

4,404 
289 

34,386 

2,719 

43 ,582 

86,406 

50,608 

_ 

287,866 

51, 8U 

6,890 

6,738 

4,693 

80,687 

137, OU 

Matured  debt  and  debt  bearing  no  interest  7/.... 

2,847 

Total  securities  issued  or  guaranteed  by  the 

290,713 

Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 

amount 

outstand- 


Held  by  investors  covered  in  Treasury  Survey 


6,398 
commercial 
banks   2/  2/ 


515 

mutual 
savings 
banks  2/ 


Insurance  companies 


305 
life 


536  fire, 
casualty, 
and  marine 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 

Banks 


Held  by 
all  other 
investors 


V 


Type  of  security : 

Issued  by  n.  S.  Government: 

Treasury  bills < 

Certificates  of  indebtedness , 

Treasury  notes , 

Treasury  bonds , 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/ , 

Total , 

Call  classes: 

Due  or  first  becoming  callable : 

Uithin  1  year  2/ ' 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 

Total 

Tax  status;  10/ 

Wholly  exempt  from  Federal  income  taxes.. 
Partially  exenqjt  from  Federal  income  taxe; 
Subject  to  Federal  income  taxes  ll/ 

Total 


39,134 
19,669 
43 ,341 
84,763 
50 
124 


187,080 


86,666 

62,233 

29,319 

654 

1,602 

6,484 

124 

187,080 


50 

1,485 

185,545 

187,080 


3,705 

2,101 

13,200 

31,959 

U 


50,988 


13,739 

28,851 

7,860 

56 

57 

416 


50,988 


U 

1,311 

49,663 

50,988 


U3 

154 

860 

4,902 

19 


6,078 


612 

2,596 

2,163 

120 

71 

498 

19 

6,078 


6,077 
6,078 


285 

51 

219 

4,251 

12 


4,819 


527 

963 

2,U1 

22 

84 

769 

12 

4,819 


4,818 


4,819 


223 

170 

793 

3,215 

2 

1 


4,404 


1,089 

2,063 

1,022 

29 

40 

160 

1 

4,404 


2 

27 
4,375 

4,404 


3,203 
10,882 
12,698 

7,536 


34,386 


21,300 

8,286 

3,953 

100 

144 

535 


34,386 


34,386 


34,386 


31,573 

6,312 

15,571 

32,900 

34 

16 

86,406 


49,399 

19,474 

11,879 

327 

1,206 

4,106 

16 

86,406 


34 

U7 

86,225 

86,406 


Footnotes  at  end  of  Table  4. 
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Section  I  -  SecurltlCB  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 


(Par  values  -  in  millions  of  dollars) 


(Tax  status  10/  is  shown  in  parentheses) 


Treasury  bills; 

Regular  weekly:  ,  /^  ,,  > 
December  1959  -  February  I960,  (twable) 
ffarch  I960  -  May  1960 (taxable) 


Tax  anticipation: 
December 
March 
June 


1959 (taxable ) 

I960 (taxable) 

I960 (taxable) 


Other : 

January 

April 

July 

Total  Treasury  bills 


1960 (taxable) 

I960 (taxable ) 

I960 (taxable) 


Certificates  of  indebtedness: 

3-3/4$     February       1960-A (taxable) 

U  May  1960-B (taxable) 

4-3 /a       November       1960-C (taxable) 


Total  certificates  of  indebtedness. 


Treasury  notes: 

3-1/2* 

3-1/4 

U-3/U 

>fay 
May 
August 

3-5/8 

i 
3-5/8 

May 

August 

February 

A 
U 
3-3/4 

February 

August 

November 

2-5/8 

U 

4-7/8 

February 

May 

November 

4-3/4 

5 

1-1/2 

May 

August 

April 

1-1/2 
1-1/2 
1-1/2 

October 

April 

October 

1-1/2 
1-1/2 
1-1/2 

April 

October 

April 

1-1/2 
1-1/2 
1-1/2 

October 

April 

October 

Total  Treasury  not 

Treasury  bonds: 

2-1/4% 

2-1/4 

2-1/8 

June 

December 

November 

2-3/4 
2-3/4 
2-1/2 

December 

September 

November 

2-1/2 
2-1/2 
2-1/2 

June 

August 

December 

3 

2-1/2 

2-1/2 

February 

June 

December 

2-5/8 
2-1/2 
2-1/2 

February 

March 

March 

3 

2-1/2 

2-1/2 

August 

June 

September 

1960-A (taxable) 

1960-B (taxable ) 

1960-C (taxable ) 

1961-B (taxable) 

1961-A (taxable ) 

1962-A (taxable) 

1962-D (taxable) 

1962-B (taxable) 

1962-C (taxable ) 

1963-A (taxable ) 

1963-B (taxable) 

1963-C (taxable ) 

1964-A (taxable ) 

1964-B (taxable) 

1960-EA (taxable ) 

1960-E0 (taxable) 

1961-EA (taxable ) 

1961-EO (taxable ) 

1962-EA (taxable ) 

1962-EO (taxable ) 

1963-EA (taxable) 

1963-EO (taxable) 

1964-EA (taxable) 

1964-EO (taxable ) 


1959-62 (taxable ) 

1959^62 (taxable) 

I960 (taxable ) 

1960-65 (partially) 

1961 (taxable ) 

1961 (taxable ) 

1962-67 (taxable) 

1963 (taxable ) 

1963-68 (taxable ) 

1964 (taxable ) 

1964-69 (taxable ) 

1964-69 (taxable) 

1965 (taxable ) 

1965-70 (taxable) 

1966-71 (taxable ) 

1966 (taxable) 

1967-72 (taxable ) 

1967-72 (taxable) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,398 
commercial 
banks  2/    2/ 


20,406 
5,211 

1,500 
4,004 
2,002 

2,006 
2,003 
2,001 


39,134 


11,363 
1,269 
7,037 

19,669 


2,406 
2,738 
9,561 

4,078 

2,136 

647 

1,435 
317 
1,U3 
3,971 
1,743 
3,011 

4,184 
2,316 
198 
278 
lU 
332 

551 
590 
533 

506 

457 

67 

43  ,341 


5,265 
3,454 
3,806 

1,485 
2,239 

11,177 

2,110 
6,755 
2,818 

3,854 
3,741 
3,815 

6,896 
4,695 
2,943 

1,484 
1,822 
2,716 


515 
mutual 


banks  2/ 


1,738 
364 

47 
469 
412 

105 
341 
230 

3,705 


1,320 
2U 
536 


2,101 


774 
799 
817 

562 
612 
Ul 
643 
208 
586 

2,952 

758 

1,417 

500 

411 

45 

115 

72 

182 

313 
392 
323 

319 

208 

51 


13,200 


2,368 
1,367 
1,648 

1,311 
1,228 
6,233 

786 

4,517 

694 

2,641 
778 
806 

3,801 
462 
200 

869 

115 

1,192 


71 
12 

1 

U 

9 

9 
U 
12 


Insurance  companies 


U3 


64 
34 
56 


154 


32 
15 
65 

12 

29 

8 

36 
12 
49 

75 

87 

145 

93 

119 

7 


6 
12 
23 

8 

27 

1 


132 

57 

7 

79 
183 

196 
111 
409 

68 
808 
598 

116 
603 
293 

76 
U8 
160 


305 
life 


87 
13 


51 
68 
15 

31 

18 

2 


285 


U 
5 
2 


51 


4 
73 

17 

2 
3 

1 


29 

2 

12 

4 
21 


2 

7 
15 

5 

17 


219 


38 

57 

1 

* 

7 

61 

116 

21 

269 

2 
362 
489 

74 
821 

745 

3 

82 
13 


536  fire, 
casualty, 
and  marine 


118 

17 


7 
18 


17 
16 
23 


n.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


223 


135 
20 
15 


170 


78 
31 
45 

21 
44 
21 
47 
3 
60 

77 
31 
80 

32 
59 
12 
10 
10 
16 

39 
10 
24 

U 

28 

2 


793 


256 
U5 
119 

27 
132 
408 

134 
282 
212 

65 
184 
L47 

287 

152 
92 

39 

42 

102 


2,349 
417 


40 
22 


255 
111 


3,203 


5,669 

134 

5,079 


10,882 


267 

13 

5,612 

2,928 

260 

323 

11 

95 

165 
103 
133 

2,687 
102 


12,698 


520 

740 

62 

* 

45 
167 

270 

55 

425 

65 

455 
524 

619 
1,230 

700 

109 
150 
237 


Held  by 
all  other 
investors 


16,043 

4,388 


1,394 
3,394 
1,536 

1,589 
1,503 
1,725 

31,573 


4,130 
833 

1,348 

6,312 


1,251 
1,807 
3,005 

554 
1,188 
154 
698 
94 
350 

674 

762 

1,225 

869 

1,604 

133 

153 

61 

131 

192 
169 
U8 

159 

177 
13 

15,571 


1,951 

1,087 
1,970 

U7 

749 

4,124 

609 

1,770 

808 

1,013 
1,155 
1,252 

2,000 

1,426 

912 

389 

1,284 
1,012 


Footnotes  at  end  of  Table  4. 
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Section  I  -  Securltes  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

6,398 
commercial 
banks  2/     2/ 

515 

mutual 
savings 
banks  2/ 

Insurance   companies 

U.  S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  10/  is  shown  in  parentheses) 

305 
life 

536  fire, 
casualty, 
and  marine 

all  other 
investors 

V 

Treasujy  bonds  -    (Continued): 

2-1/2%    Decenijer       1967-72 (taxable) 

3,671 

1,276 

654 

1,602 

884 

1,135 

1,727 
2,738 

84,763 

50 

124 

135 

281 

56 

57 
34 
198 

120 
63 

108 

62 

120 

71 
52 
69 

156 
222 

184 
31 
22 

84 

■      105 

190 

239 
235 

4,251 

112 
49 
29 

40 
24 
32 

53 
51 

226 
157 
100 

144 

89 

120 

149 
178 

2,907 

4               October         1969 (taxable) 

3-7/8       November       1974 (taxable) 

3-1/4       June               1978-83 (taxable ) 

4               February       1980 (taxable) 

3-1/4       May                 1985 (taxable ) 

696 
327 

1,206 
580 
527 

3-1/2       February       1990. , (taxable ) 

1,011 

3               February       1995 (taxable) 

1,988 

Total  Treasury  bonds 

31,959 

4,902 

3,215 

7,536 

32,900 

Panama  Canal  bonds (uhollv) 

U 

- 

- 

2 

- 

34 

Guaranteed  securities  8/ (taxable ) 

8 

19 

12 

1 

68 

16 

187,080 

50,988 

6,078 

4,819 

4,404 

34,386 

86,406 

Footnotes  at  end  of  Table  4. 


Table  4.-   Interest-Bearing  Public  ^Jon^larketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,398 
commercial 
banks  2/  2/ 


515 

mutual 
savings 
banks  2/ 


Insurance  companies 


305 
life 


536  fire, 
casualty, 
and  marine 


n.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


k/ 


United  States  savings  bonds: 

Series  E  ^ (taxable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  H (taxable ) 

Series  J  ^ (taxable ) 

Series  K (taxable) 

Total  United  States   savings  bonds 

Other  U.   S.   securities; 

Depositaiy  bonds (taxable ) 

Treasury  bonds : 

Investment  Series  A (taxable) 

Investaent  Serlee  B (taxable) 

Total  other  U.   3.   securities 

Total  public  nonaerketable  securities 


37,746 

813 

3,650 

4,771 

647 

1,652 

49,280 


188 


527 
7,210 

7,924 
57,204 


151 
291 


1 

105 

1 

21 


3 
59 


27 
97 


7 
20 


444 


128 


69 


151 


16 


188  6/ 

118 
106 


32 
653 


135 
1,715 


20 
118 


100 
2,602 


412  6/ 


685 


856  6/ 


813 


1,850 
1,919 


138 


2,703 


289 


2,719 


37,744 

631 

3,090 

4,769 

638 

1,599 

48,472 


122 
2,015 

2,136 

50,608 


1/     Includes  certain  obligations  not  subject  to  Btatutory  debt  limitation. 

For  amount  subject  to  limitation,   see  page  1. 
2/    Excludes  trust  departnents. 
2/     Includes  trust  coinmnles  and,  beginning  irtth  figures  for  July  1949, 

also     includes  stock  savings  banks.     Previously,  those  banks  were 

reported  as  a  separate  classification. 
4/     Includes  those  banks  and   Insurance  cogf>anlee  not  reporting  in  the 

Treasury  Survey. 
^    United  States  savings  bonds,  LJerles  E,  F,  and  J,  are   shown  at  current 

redemption  value.     They  were  reported  at  maturity  value  by  the  banks 

and  Insurance  companies  Included   in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  value  for  use   In  this  statement. 
6/     Includes  $82  million  depositary  bonds  held  by  commercial  banks  not 

Included  in  the  Treasury  Survey. 
7/    Holdings  by  reporting  investors  not  available. 


8/    Excludes  guaranteed  securitl**  held  by  the  Treasury. 

2/     Includes  |157  million  August  15,  1962,   note  on  which  holders  have 
exercised  their  option  to  redeem  on  February  15,  1960.     Holdings 
by  banks  and  insurance  ccn^ianles  were  not  obtained  In  the  Treasury 
Survey. 
10/     Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  iii5)Osition  of  Federal  Inoome  taxes  on  income  derived  from  them. 
"Wholly"  tax-exenq^t  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and   surtax.     "Partially"  tax-exenfit  securi- 
ties are  those  with  the  income  exen^st  from  the  normal  tax  except 
that  in  the  case  of  partially  tax-exeii5)t  Treasury  bonds,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.      "Taxable"   securities  are  those 
with  the  income  subject  to  normal  tax  and  surtax. 

Remaining  footnotes  on  following  page. 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 


(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  10/  is  shown  in  parentheses) 


(Debentures) . . .  (taxable) 
(Debentures) . . .  (taxable ) 
(Debentures) . . .  (taxable ) 


Total 
amount 
outstand- 
ing il/ 


Banks  for  cooperatives; 

U-l/i$  December  1959 
U-7/&  February  I960 
5-3/8      April  I960 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:     1A/ 

3.80%  January  I960  (Notes) (taxable) 

4-3/8  February  I960  (Notes) (taxable) 

4.-7/8  February  I960  (Notes) (taxable) 

4-1/2  March  I960  (Notes ) (taxable ) 

4.65  April  I960  (Notes) (taxable) 

5-1/8  May  I960  (Note  s ) (taxable ) 

5  June  I960  (Notes ) (taxable ) 

5.40  July  I960  (Notes) (taxable) 

3-1/8  April  1963  (Bonds) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  intermediate  credit  banks; 

Debentures (taxable) 


Federal  land  banks 

2-1/4 
3-3/4 


15/ 
January       I960 
February     I960 
February     I960 


3-7/8 
2-1/2 
3-3/8 

i 
4-7/8 

2-3/4 
3-1/4 
4-1/8 

4-1/2 
4-1/4 
4-3/8 

4-5/8 
3-1/2 
3-1/2 
3-7/8 


1960 
I960 
1961 


April 

June 

April 

September  1961 
May  1962 

August         1962 


May 
May 
February 

October 

March 

March 


1963 
1966 
1967-72 

1967-70 

1968 

1969 


July  1969 

April  1970 

>fay  1971 

September  1972 


(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bond  s ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds) (taxable) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds) (taxable ) 

(Bonds ) (taxable " 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 

(Bonds ) (taxable ) 


Total  Federal  land  bank  securities. 


Federal  National  Mortgage  Association; 

3-3/4%  December  1959  (Debentures). .. (taxable) 

4-1/2   March  I960  (Debentures).. . (taxable) 

April  I960  (Debentures ) . . .  (taxable ) 

May  I960  (Debentures)... (taxable) 

June  I960  (Debentures ) . . .  (taxable ) 

August  I960  (Notes ) (taxable ) 

September  1961  (Debenture  s ) . . . (taxable ) 
February  1962  (Debentures ) . . . (taxable ) 
March  1963  (Debentures)... (taxable) 
November  1963  (Debentures). ..  (taxable) 
June  1965  (Debenture  s ) . . . (taxable ) 
March  1968  (Debenture s )... (taxable ) 
April  1969  (Debentures)...  (taxable) 
Total  Federal  National  Mortgage  Association 
securities 


5.30 

5-1/8 

4 

3-5/8 

5-1/8 
3-1/2 
3-1/4 

4-1/8 
4-3/8 
3-5/8 
4-3/8 


Held  by  investors  covered  in  Treasury  Survey 


6,398 
commercial 
banks  2/  2/ 


130 
113 

112 


355 


80 
199 
310 
124 
247 
240 
181 
134 
260 


1,775 


1,4a 


164 

124 

89 

201 

106 

83 

120 

125 

98 

122 

108 

72 

75 

86 

100 

60 

83 

60 

109 


1,9 


100 
150 
100 

200 
100 
797 

150 
200 
150 

100 

100 

100 

90 


2,337 


Footnotes  1  through  10  on  preceding  page. 

11/  Includes  Federal  Housing  Administration  debentures;  see 

footnote  12/.  ,  „   .    ,j  .  J 

12/  A  small  indeterminate  amount  of  the  Federal  Housing  Adminis- 
tration debentures  is  partially  tax-exengjt. 

12/  Includes  only  publicly  offered  issues. 


24 
U 
20 


58 


10 
31 
35 
13 
23 
40 
30 
17 
83 


283 


217 


27 
58 
21 

47 
37 
32 

35 
20 
19 

70 

38 

3 

4 
7 
9 


435 


9 
16 
13 

33 
18 
287 

24 
53 
49 

22 

a 

U 
5 


563 


515 

mutual 
savings 
banks   2/ 


20 


18 
4 

U 
9 
6 
5 
9 


74 


57 


4 
1 
4 

9 

1 
5 

4 
3 
8 

6 
9 
5 

7 
4 
5 

3 

10 
6 
5 


3 
6 
3 

8 

4 

40 

7 
22 
15 

4 
12 

7 
16 


U7 


Insurance  companies 


305 

life 


12 


U 


25 


20 


536  fire, 
casualty, 
and  marine 


36 


26 


42 


1 
5 

1 

2 

4 

19 


69 


U.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


13 


94 
89 
83 


267 


66 
154 
248 
103 
201 
188 
139 
108 
163 


1,371 


1,103 


128 
62 
62 

144 
66 
U 
80 

101 
66 

44 
57 
58 

62 
74 
81 

52 
64 
48 
95 


1,386 


86 

121 

81 

150 

74 

U2 

111 
116 
82 
67 
59 
73 
63 


2A/    The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951.  „^   ^        .      ..v,  »„  k=t,v-« 

15/    The  proprietary  interest  of  the  United  States  m  these  banks 
ended  in  June  1947. 
»       less  than  |500,000. 


February  i960 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  DECEMBER   31,    1959. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regul£U*ly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amoimt  outstand- 
ing  (mllltons) 

Issue 

date 

(feturlty 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Ifaturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

13-«eek 

26- week 

13-week 

2£^week 

Change  from 
last  month 

Bfigular  weekly  bills  -  13  and  26  weeks                                                            | 

Regular  weekly  bills  -  26  weeks 

$1,200 
1,201 
1,000 
1,000 

1,000 
1,200 
1,201 
1,200 

lAOO 
AOl 
AOO 
AOl 

AOO 
AOO 
AOO 
AOO 

AOO 
AOO 
AOO 
AOO 
AOO 

A05 
AOO 
AOO 
AOl 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/2A/59 
12/31/59 

7/9/59 
7/16/59 
7/23/59 
7/30/59 

8/6/59 
8/13/59 
8/20/59 
8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/2A/59 
10/1/59 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

2/A/60 
2/11/60 
2/18/60 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/2A/60 
3/31/60 

A/7/60 
a/u/60 
A/21/60 
A/28/60 

A. 10? 
A. 00 
A. 00 
A. 00 

A.15 
A. 25 
A. 28 
A.35 

A.3A 
A.3A 
A.36 
A.38 
A.AO 

A.A5 
A.A5 
A.50 
A. 50 

+.15$ 
-.06 
-.12 
-.15 

-.17 
-.13 
-.12 
-.09 

-.16 
-.12 
-.10 
-.12 
-.10 

-.10 
-.15 
-.12 
-.15 

$A00 
AOO 
A03 
AOO 

AOl 
500 
500 
500 
500 

11/5/59 
U/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/2A/59 
12/31/59 

5/5/60 
5/12/60 
5/19/60 
5/26/60 
6/2/60 
6/9/6O 
6/16/60 
6/23/60 
6/30/60 

A.  60$ 
A.62 
A. 65 
A.68 

A.  75 
A. 82 
A. 88 
A.91 
A.92 

-.10$ 
-.10 
-.10 
-.12 

1,101 

Tax  anticipation  bills 

1,200 
1,201 
1,100 

$3,005 

999 

2,002 

7/8/59-1 
8/19/59/ 
10/21/59 

3/22/60 
6/22/60 

A.38$ 
A. 90 

-.28$ 
+.05 

Other  bills 

- 

$2,006 
2,003 
2,001 
2,007 

A/1/59 
5/11/59 
7/15/59 
12/2/59 

1/15/60 

A/15/60 

7/15/60 

10/17/60 

A.  00$ 
A. 50 
A.  99 
5.03 

-.12$ 

-.2A 
+  .11 
+  .02 

Table  2.-  Certificates  of  Indebtedness 

(Price  decimals  are  32nds) 


(Taxable) 


Amount 

Description 

Issue 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$11,363 
1,269 
7,037 

3-3/A$ 

A 

A-3/A 

2/15/60-A 

5/15/60-B 

II/15/6O-C 

2/15/59 

5/15/59 

11/15/59 

99.30 
99.20 
99.25 

+.0A 

.00 

-.03 

A.  25$ 

5.03 

5.00 

-.38$ 
+  .20 
+.12 

Table  3.-  Treasury  Notes    (Taxable) 


(Price  decimals  are  32nds) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded  i/ 

outstand- 

Bid 

Chnnge 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

(mllltnns) 

Price 

Date 

Price 

Date 

$2,A06 
2,738 
9,561 
A, 078 
2,136 

3-1/2$ 

3-1/A 

A-3/A 

3-5/8 

A 

5/15/60-A 
5/15/60-B 
8/15/60-C 
5/15/61-B 
8/1/61-A 

99.15 
99.12 
99.27 
98.10 
98.17 

+.05 
+.05 
-.03 
-.12 
-.15 

A. 98$ 
5.00 
5.01 
A.92 
A. 98 

-.06$ 

.00 
+.18 
+.35 
+.35 

2/15/57   ' 
1/21/59  >' ■ 

8/X/59 
12/1/58 

8/1/57 

10A.02 
99.21 
100.18 
100.06 
106.05 

6/9/58 

2/2A/59 

8/5/59 

11/25/58 

6/6/58 

98.12 
98,26 
99.26 
97.26 
98.  OA 

9/26/57 

9/16/59 

12/23/59 

9/15/59 

9/7/59 

6A7 
1,A35 
1571 
I60J 
1,U3 

3-5/8 
A 

A 

3-3/A 

2/15/62-A 
2/15/62-D 
.  '2/15/60-B  2/ 
.8/15/62-B  2/ 
11/15/62-C 

97.08 
98.0A 
99.29 
98.U 
96.20 

-.06 

-.12 

+.00^ 

-.08 

-.11 

5.01 
A.9A 
A. 76 
A.6A 
5.03 

+.15 
+  .22 
+.3A\ 
+.11/ 
+.17 

5/1/57 
2/15/59  '1 

9/26/57 

11/29/57  ' 

105.12 
100.28 

\           2/ 

\lO7.05 

106.13 

A/2A/58 
2/20/59 

6/6/58 
A/22/58 

96.30 
97.22 

98.06 
96.06 

12/22/59 
12/17/59 

12/A/59 
12/28/59 

3,971 
1,7»3 
3,011 
A, 878 
2,316 

2-5/8 

A 

A-7/8 

A-3/A 

5 

2/15/63-A 
5/15/63-B 
11/15/63-C  2/ 
5/15/6A-A  V 
8/15/6A-B 

92.28 
96.23 
99.26 
99.25 
100.25 

-.10 
-.19 
+.02 
+.01 
+  .03 

5.13 
5.07 
A.93 
A.  80 
A. 81 

+.18 
+.22 

.00 
-.01 

-.03 

A/15/58 

A/1/59 

11/15/59 

7/20/59 
10/15/59 

101.  u 
99.31 
100. OA 
101.10 
101,09 

6/11/58 

11/13/59 

8/U/59 

10/21/59 

92.09 
96. U 
99.20 
99.18 
100.09 

9/15/59 
12/29/59 
12/22/59 
12/29/59 

12/A/59 

198 
278 
UA 
332 
551 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

A/I/60-EA 
IO/1/6O-EO 

A/1/6I-EA 
lO/l/61-EO 

A/l/6a-EA 

99.05 
97.28 
96.18 
9A.U 
92. 2A 

+.06 
+.02 
+.02 
-.06 
+  .02 

A.96 
A.A5 
A.39 
A. 88 
A.96 

+.30 

+.25 
+.17 
+.30 
+.20 

A/1/55 
10/1/55 

A/1/56 
10/1/56 

A/1/57 

100.06 
99.28 
99.06 
98.26 
98.00 

6/13/58 
6/18/58 
6/12/58 
6/12/58 
6/6/58 

93.00 
92.06 
91.  OA 
90.06 
88.18 

12/7/56 
12/10/56 
12/7/56 
6/21/57 
8/13/57 

590 
533 
506 
A57 
185 
— 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

lO/l/62-EO 
A/l/63-EA 

10/1/63-E0 
A/1/6A-EA 

10/1/6A-E0 

91. U 
89.26 
88.21 
88.00 
86.12 

-.10 
-.06 
-.05 
+.08 
-.08 

A. 88 
A.9A 
A.86 
A. 66 
A.7A 

+.2A 
+.16 
+.U 
+  .01 
+.U 

10/1/57 
A/1/58 

10/1/58 
A/1/59 

10/1/59 

97.16 
97.0A 
91.18 
89.06 
88.02 

6/3/58 
6/5/58 

11/25/58 
A/8/59 

10/22/59 

88.12 
88. U 
87.08 
85.16 
85.00 

10/2/57 
9/16/59 
9/16/59 
9/15/59 
9/30/59 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Prio«  deoimls  are  32nds) 


Amount 
out- 
standing 
(millions ) 


$5,265 
3,454 
3,806 
2,239 

11,177 

2,110 
6,755 
2,817 
3,854 
3,740 

3,815 
6,896 
4,695 
2,942 
1,484 

1,821 

2,716 
3,667 
1,276 

654 
1,602 

884 
1,135 
1,727 
2,737 


Description 


2-1/4* 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 

4 

3-7/8 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59-62 

11/15/60 

9/15/61 

11/15/61 


94.00 
92.30 
97.31 
96.18 
95.20 


6/15/62-67 

85.04 

8/15/63 

91.18 

12/15/63-68 

82.24 

2/15/64 

92.20 

6/15/64-69 

82.00 

12/15/64-69 

81.24 

2/15/65 

89. U 

3/15/65-70 

80.28 

3/15/6^71 

80.12 

8/15/66 

90. U 

6/15/67-72 

79.28 

9/15/67-72 

79.12 

12/15/67-72 

79.26 

10/1/69 

94.06 

11/15/74  6/ 

92.22 

6/15/78-83  6/ 

82.28 

2/15/80  6/ 

93.22 

5/15/85  6/ 

82.28 

2/15/90  6/ 

84.22 

2/15/95  6/ 

79.24 

± 


Change 
from 
last 
month 


+.13 
+.01 
+.08 
+  .10 
+.10 

-2.12 
-.18 

-2.00 
-.16 

-1.22 

-1.20 
-.28 
-1.26 
-2.04 
-1.10 

-2.08 
-2.02 
-2.04 
-2.16 

-1.22 
-3.26 
-1.28 
-3.24 
-3.00 
-2.24 


Yield 


To  first 
call  or 
maturity  ^ 


4.88% 

4.86 

4.56 

4.89 

4.99 

4.91 
5.09 
4.91 
•  5.01 
4.90 

4.83 
5.00 
4.91 
4.79 
4.70 

4.64 
4.68 
4.58 
4.74 

4.56 
4.42 
4.48 
4.37 
4.42 
4.10 


Change 
from 
last 
month 


-.09* 

+.07 

-.04 

-.08 

-.07 

+.44 
+.24 
+  .32 
+.18 
+.26 

+.24 
+.25 
+  .27 
+.30 
+  .26 

+  .27 
+  .26 
+.25 
+.32 

+.17 
+  .28 
+  .U 
+  .27 
+.19 
+.18 


Issue 
date 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/U 
12/1/44 
2/28/58 

6/1/45 

10/20/41 

11/15/45 

10/1/57 

12/2/57 
5/1/53 

1/23/59 
6/3/58 

2/U/58 

2/15/55 


Price  range  since  first  traded     l/ 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103 .19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106-16 

110.  u 

110.24 

111.28 
100.08 
101.04 
106.26 
101.12 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 

4/6/46 

4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 


Low 


Price 


91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.22 

92.06 
81.26 

81.U 
89.04 
80.26 
80.10 
89.30 

79.18 
79.10 
79.15 
94.04 

92.22 
82.28 
93.22 
82.28 
84.22 
79.24 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

12/30/59 
9/15/59 

12/30/59 

9/15/59 

9/16/59 

12/30/59 

12/30/59 

9/15/59 

12/21/59 
12/30/59 
12/21/59 
12/30/59 

12/31/59 
12/31/59 
12/31/59 
12/31/59 
12/31/59 
12/31/59 


Footnotes  at  end  of  Table  5. 


Amovmt 
out- 
standing 
(millions ) 


$1,485 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Description 


2-3/4*       -  12/15/60JS5 


Price 


95.18 


Change 
from 
last 
month 


-.06 


Yield 


To  first 
call  or 
maturity  5/ 


3.59* 


1/     Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  ovei^ 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.     'Vhen  Issued"  prices 
are  included  in  the  histoiy  beginning  October  1,  1939.     Dates  of  highs 
and  lous  in  case  of  recurrence  are  the  latest  dates. 

2/    Of  the  $2,000  million  4*  notes  of  August  15,  1962,   outstanding  on 
October  31,   1959,  $1,684  million  were  exchanged  for  the  4-7/8%  notes 
of  November  15,  1963,  and  $157  million  were  presented  for  stan?)ing 
to  be  redeemed  February  15,  I960,  leaving  $l60  million  to  mature 
August  15,  1962. 


Change 
from 
last 
month 


+.05* 


Issue 
date 


12/15/38 


Price  range  since  first  traded     1/ 


High 


119.00 


1/25/46 


Price 


95.16 


12/28/59 


3/    There  is  no  significant  range  of  prices  on  that  portion  of  the  4*  notes 
of  August  15,  1962,  which  were  presented  by  November  16,  1959,  for  re- 
demption on  February  15,  I960. 

4/     Amount  outstanding  includes  an  additional  issue  of  $694  million 
December  15,  1959,   accepted  in  exchange  for  F  and  G  savings  bonds 
due  to  mature  in  1960. 

y     On  callable  Issues  market  convention  treats  the  yield  to  earliest  call 
date  as  more   significant  when  an  issue  is  selling  above  par,   and  to 
maturity  when  it  is  selling  at  par  or  below. 

6/     included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Average  Yields  of  long-Term  Bonds." 
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AYERPGE  YIELDS  OF  L0NG-TE3iM  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


Period 


Treasury 
bonds  1/ 


1942. 
1943. 
19U. 
1945. 
1946. 
1947. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


1953-April. 
May... 
June.. 


July 

August.... 
Septeniber. 

October. . . 
November. . 
December. . 


1954-JaDuaTy.. 
February. 
March.. .. 


April. 
May. . . 
June.. 


July 

August.. . . 
September. 

October.. . 
November. . 
December.. 


1955-January. . 
February. 
March. . . . 


April. 
May. . . 
June.. 


July 

August.. . . 
September . 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  1/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  1/ 

2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


195  9-De  camber 


1. 
2. 
3. 
4. 

7. 

8. 

9. 
10. 
11. 


4.19 
4.21 
4.23 
4.24 

4.22 
4.22 
4.22 
4.22 
4.22 


(Percent  per  annum) 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948.. 
1949. . 
1950. . 
1951.. 
1952.. 
1953.. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  daily  series 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 


1955-October.. 
November. 
December. 

1956-January.. 
February. 
March. . . . 


April. 
May. . . 

June. . 


93 
,99 
.02 

.01 
.04 
.05 

.06 

.11 

3.13 


July 

August. . .. 
September. 
October. . . 
November . . 
December. . 

1957-Jaruary... 
February. . 
March 


April 

May 

Jiine 

July 

August. . .. 
September. 

October. . . 
November.. 
December. . 

1958-Jan\iary. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 

3.40 

3.58  2/ 

3.60 

3.63 

3.66  2/2/ 


.73 

.57  2/ 
.30  2/ 

.24  2/ 

.28 

.25 


3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 

4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1958-April. 
May. . . 
June.. 


July 

August .... 
September. 


October. . 
November . 
December. 


1959-January. . 
February. 
March.. . . 


April. 
May... 
June.. 


July 

August. . . . 
September. 

October. . . 
November. . 
December. . 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 


Weekly  series  -  averages  of  daily  series  for  weeks  ending 


1959-July 

3.. 

4.12 

4.48 

10.. 

4.13 

4.48 

17.. 

4.08 

4.47 

24.. 

4.10 

4.46 

31.. 

4.10 

4.45 

August 

7.. 

4.08 

4.43 

14.. 

4.06 

4.42 

21.. 

4.08 

4.42 

28.. 

4.15 

4.44 

1959-September  4. 
11. 
18. 
25. 


October 


2.. 

9.. 
16.. 
23.. 
30.. 


4.24 
4.25 
4.30 
4.27 


4.212/ 

4.U 

4.13 

4.06 

4.09 


4.47 
4.49 
4.52 
4.54 


4.57 
4.57 
4.56 
4.56 
4.56 


1959-November 


6. 
13. 
20. 
27. 


December  4. 
11. 
18. 
24. 
31. 


4.09 
4.10 
4.13 
4.15 


4.21 
4.22 
4.25 
4.32 
4.37 


Daily  series  -  unweighted  averages 


4.54 
4.55 
4.56 
4.56 

4.56 
4.56 
4.55 
4.56 
4.57 


1959^Deoember 


U. 
15. 
16. 
17. 
18. 

21. 
22. 


4.21 
4.22 
4.24 
4.28 
4.31 

4.31 
4.33 


4.58 
4.59 
4.59 
4.59 
4.58 

4.59 
4.59 


1959-December 


23. 
24. 
25. 

28. 
29. 
30. 
31. 


4.33 
4.32 
4/ 

4.34 
4.37 
4.39 
4.39 


Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4-U 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 


4.57 
4.56 
4.57 
4.55 


4.55 
4.56 
4.59 
4.59 
4.61 


4.59 
4.59 

4.60 
4.61 
4.61 
4.61 


Source:     Beginning  April  1953,  Treasuiy  bond  yields  are  reported  to 
the  Treasuiy  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  ovei-the-counter  market.     Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.     Moody's   Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.     For  defljiition  of  tameable 
bonds,  see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in  this 
issue  of  the  Bulletin. 


1/     Beelnning  April  1953,  the  average  includes  bonds  neither  due  nor 

^     fade'fo'r  10  yeTr^,  April  1952  through  March  ^f  3 '  t'.^^'^^^, 
length   (neither  due  nor  callable)  was  12  years;  October  l^U  through 
ibroh  1952.  the  minimum  length  was  15  years.     For  bonds  currently   in 
^average,  see  Table  4  unier  "Market  Quotations  on  Treasuiy  Secunti. 
in  this  issue  of  the  Bulletin. 

2/    A  new  long-term  bond  added  to  the  average. 

1/    An  existing  bond  dropped  from  the  average    (see  footnote  1). 

ij    Market  closed. 
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•nmiBwtT.  REraUDE  COLLECTIONS. 


Table  1.-  Sunmiary  by  Principal  Sources 

(In  thousands  of  dollars ) 


year 

or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959- Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug,. 
Sept. 

Oct.. 
Nov.. 


Budget 

receipts  from 
internal 
revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 

7,863,820 

10,670,442 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


+625,308 
+484,439 
+364,672 

-3,566  5/ 


65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649  V 
80,171,971 
79,978,476 
79,797,973 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 

7,863,820 

10,670,442 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 


Corporation 
income  and 
profits 
taxes 


21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

21,530,653 
20,533,316 
18,091,509 

424,093 

361,599 

5,458,947 

476,621 

409,853 

4,786,343 

568,211 
368,049 
3,311,154 
491,069 
404,741 


Individual  income  tax  and  en5)loyment  taxes 


Total 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,944 
49,588,488 

3,264,618 
6,482,977 
3,795,947 

4,559,196 
6,301,194 
4,936  ,U6 

1,934,472 
5,667,250 
4,804,280 
1,745,608 
5,408,614 


Individual 
income  tax  not 
withheld  2/ 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 

2,002,781 
845,997 
777,381 

3,434,606 

745,450 

1,702,952 

363 ,807 

123  ,154 

1,836,774 

259,817 
98,596 


Individual 
income  tax 
withheld  2/ 


17,929,047 
21,132,275 
22,077,113 
21,253,625 
24,015,676 

26,727,543 
27,040,911 
29,001,375 


Old-age  and 
disability 
insurance  2/ 


Railroad 
retire- 
ment 


3,584,025 

3,816,252 

4,218,520 

5,339,573  4/ 

6,336,805 

6,634,467 

7,733,223 

8,004,355 


1,208,468 
5,304,424 
2,960,465 

1,106,992 
5,484,383 
3,186,907 

1,549,816 
5,457,921 
2,915,081 

1,467,005 
5,226,987 


620,622 
628,969 
605,221 
600,106  4/ 
634,323 
616,020 
575 ,282 
525,369 


U,316 
71,198 
42,883 

16,166 
70,049 
45,641 

20,148 
85,432 
51,849 

16,U8 
82,366 


Dnemploy- 

ment 

insurance 


259,616 
273 ,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 

39,052 

261,357 

15 ,218 

1,432 

1,312 

945 

701 
743 
575 

2,337 
664 


Fiscal 

year 

or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-Jan. . 
Feb.. 
Har.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 


Estate  and 
gift  taxes 


Excise  taxes 


Total 
excise 


833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 

103,323 
106,719 
132,036 

178,725 
129,891 
104,436 

131,300 
97,827 
106,654 
105,906 
103 ,566 


8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

10,637, 5U 
10,814,268 
10,759,549 

847,224 
906,408 
926,889 

852,211 

1,020,297 

842,203 

971,107 

1,026,781 

1,006,742 

976,512 

936,082 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 
2,973,195 
2,946,461 
3,002,096 

200,812 
209,057 
245,430 

242,589 
276,069 
228,386 

242.669 
287,652 
299,592 

318,790 
295,976 


1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 
1,674,050 
1,734,021 
1,806,816 

155,422 
Ul,441 
U9,537 

159,093 
156,410 
113,874 

U9,844 
172,226 
168,988 

178,640 
162,477 


Other  excise 


Total 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 
5,884,286 

69,088 

1,172,703 

302,044 

41,520 

1,137,515 

329,841 

103  ,002 

1,351,947 

205  ,U8 

113,512 
1,129,032 


Documents , 
etc.  6/ 


84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452 
133 ,817 


Manufactures' 
and  retailers' 


6/ 


}     " 


35,594 
,951 
33,531 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,194,177 
1,157,205 
1,271,251 


Miscellaneous  6/ 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 


3U,065 
3U,721 
355,615 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the 
Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  inclvde  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  nerchandise  of  Puerto  Rioan  manufacture  coming  into  the  United 
States.  Figures  for  1954  have  been  revised  to  the  same  baisis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entiy 
into  the  United  States. 

i/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the 
sane  periods  arose  because  of  differences  in  the  time  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  JtOy  1954,  they  were 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  In  internal  revenue 
offices.  Under  procedure  begun  In  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
t£Lxes  and  neiny  excises,  these  taxes  are  paid  currently  into  Treasiiry 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments, 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports. 

2/    Monthly  figures  include  social  security  tax  on  self-enqjloyment 
inconB,  which  is  levied  and  collected  as  part  of  the  individiml 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

2/  In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estiimtes  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401 ) ,  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

4/  Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collection 
include  "Taxes  not  otherwise  classified." 

5/  Budget  receipts  for  1956  were  reduced  by  13,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pureuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 

6/  Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  195b. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1945        47 


Beginning  with  the  fiscal  year  1955,  includes  undistributed  depositary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  Included  under  'Other  excise  taxes' 
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End  of  fiscal 
year  or  month 


1952. . 
1953.. 
195^. 
1955. 
1956. 

1957. 
1958. 
1959. 


April. 
Jfay... 
June.. 


July 

August.... 
September. 

October. . . 
Noveidjer. . 
December. . 


Eld  of  fiscal 
year  or  month 


1952., 
1953.. 
1954.. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Deceii4)er. 


1959-Jamiaiy.. 
February. 
March.... 


April. 
Ifey... 
June.. 


July 

August. . . 
September 


October. . . 
November. 
Deceiii>er. 


Table  1.-  Money  In  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


Total 
money  in 
circula- 
tion 1/ 


1958-December 

1959-Januaiy 31,125 

February 31,129 

ffarch 31,250 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 


32,193 


Total 
paper 
money 


31,349 
31,638 
31,9U 
31,898 
31,973 
31,848 

31,905 
32,489 
32,591 


4/ 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 


30,012 

28,986 
28,986 
29,086 

29,174 
29,444 
29,699 

29,674 
29,732 
29,589 
29,636 
30,195 
30,287 


Gold 
certif- 
icates 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,139 
2,144 
2,164 

2,175 
2,193 
2,215 

2,224 
2,243 
2,259 

2,269 
2,294 
2,304 


38 
37 
35 
34 
33 

33 
32 
31 


31 

31 
31 
31 

31 
31 
31 

31 
31 
31 

31 
31 
31 


Standard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 

278 
278 
280 

281 
2» 
285 
288 
29i 
292 

293 

295 

298 


Silver 
certif- 
icates 


Source:  Circulation  Statement  of  Onited  States  Money. 

i/  Excludes  money  held  by  the  Treasury  '^  '^\^^^^y°l/Z^7 

2/  ?^^  not«s  of  1890  In  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 


2,177 

2,056 
2,078 
2,113 

2,U3 
2,169 
2,155 
2,126 
2,126 
2,126 

2,112 
2,116 
2,135 


Paper  money 


Treasury 
notes  of 
1890 
2/ 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,362 
1,365 
1,380 

1,387 
1,400 
1,415 

1,419 
1,429 
1,441 

1,U7 
1,465 
1,468 


United 
States 
notes 


318 
318 
320 
319 
318 

321 
317 
316 


311 

301 
304 
310 

311 
315 
316 

313 
316 

315 

316 
319 
312 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 


27,318 

26,424 
26,400 
26,461 

26,519 
26,761 
27,029 
27,037 
27,093 
26,952 

27,013 
27,566 
27,647 


Minor 
coin 


393 
413 

a9 

433 
453 

474 
487 
5U 

505 

500 
501 
504 

506 
510 
5U 

517 
521 
526 

529 
535 
538 


Federal 
Reserve 
Bank 
notes  2/ 


221 
200 
180 
163 
U7 

133 
120 
110 


115 

lU 
113 
112 

111 
111 
110 

109 
108 
lOf 

106 
106 
105 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 
57 


58 

58 
58 
58 

58 
58 

57 

57 
57 
57 


57 
57 
56 


Money  in 
circulation 
per  capita 
(in  dollars)  5/ 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180.18 

183 .34r 

176.85 
176.66 
177.11 

177.45 
178.85 
180.18 

179.81 
179.37 
178.40 

178.46 
181.49 
181.82 


3/  Federal  Reserve  Bank  notes  and  national  bank 
deposits  of  lawful  money  and  are  in  process 

4/  Highest  amount  to  date. 

f/  Based  on  latest  papulation  estimates  ^^ 
Includes  Alaska  beginning  with  January  1959 
with  October  1959. 

r   Bevised. 


notes  are  covered  by 
of  retirement. 

Bureau  of  the  Census; 
and  Hawaii  beginning 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


Gold 
(135  per 
fine  ounce) 


Silver 
($1.29<-  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 , 

1958-December. 

1959-January.., 
February. , 
Murch. . . . . 

April 

May 

June 

July 

August..., 
Septeid>er. 

October. . . 
November. , 
December. 


23,3A6.5 
22,A62.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
21,356.2 
19,70A.6  1/ 


20,53A.3 

20,^.76.3 
20,478.6 
20,4iV1.7 

20,30A.7 
20,187.6 
19,70^.6  1/ 

19,625.9 
19,523.8 
19,A90.7 

19,585.2 
19,565.8 
19,i55.9 


3,768.5 
3,8U.3 
3,863.1 
3,922.A 
3,99A.5 

ii,U6.6 
il,306.0 
4,4U.l 


il,362.5 

A,371.0 
/,,385.5 
A,383.0 

A,A06.9 
A,A05.1 
U.UU.l 

A,A12.7 
4,A08.7 
4,A02.3 
4,395.0 
4,387.7 
4,382.7 


Source:     Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4. 


For  detail  of 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End   of  calendar  year  or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1959-Januflry. . 
February. 
^ferch 


April. 
Ifey... 

Jvme.. 


July 

August.... 
September. 

October. . . 
November. . 
December. • 


Source:     Circulation  Statement  of  United  States  Money. 

1/    Conqarlses    (l)  gold  certificates  held  by  the  public  and  in  Federal 

ResBTve  Banks;    (2)   gold  certificate  credits  in    (a)  the  gold  certificate 
Fund  -  Board  of  Governors,  Federal  Reserve  System,  and    (b)   the  redemp- 
tion fund  -  Federal  Reserve  notes;  and    (3)   reserve  of  tl56.0  million 


Gold  assets 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 
19,455.9 

20,476.3 
20,478.6 
20,441.7 

20,304.7 
20,187.6 
19,704.6  2/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 


17.5 

17.6 
17.6 

17.7 

17.8 
17.9 
18.3 

18.4 
18.4 
18.4 

18.3 
18.3 
18.4 


liabilities : 

Gold  certificates, 

etc.  1/ 


22,178.8 
21,545.7 
a,223.5 
21,199.1 
21,458.3 

22,272.9 
20,138.2 
19,350.5 

20,079.7 
20,080.7 
20,047.7 

19,902.6 
19,792.1 
19,603.2 

19,520.0 
19,413.8 
19,389.9 

19,476.7 
19,464.2 
19,350.5 


Balance  of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 
105.4 

396.6 
397.9 
394.0 

402.1 
395.5 
101.4 

105.8 
109.9 
100.8 

108.5 
101.6 
105.4 


against  United  States  notes  and  Treasury  notes  of  1890. 
2/     The  United  States  payment  of  the  $343.8  million  increase  in  its 
gold  sxibscrlptlon  to  the  International  Monetary  Fund  was  made 
on  June  23,  1959   (Public  law  86-48,  approved  June  17,  1959). 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


Securing  silver  certificates  i/ 


Silver  beld  in  Treaeuiy 


Silver 
bullion  2/ 


Silver 
dollars 


In  TreasTirer's  account 


Subsidiary 
coin  2/ 


Bullion  for 
recoinage  J^/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


Subsidiary 
coin  2/ 


Total 
silver 
at  11.29+ 
per  fine 
ounce 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 

1959-January. . , 
February. . 
March 

April...., 

M»y 

June...... 

July , 

August.... 
September. 

October. . . 
Noveiii>er. . 
December. . 


2,109.7 
2,U0.8 
2,171.1 
2,19A.A 
2,208.9 

2,212.9 
2,245.0 
2,251.4 

2,245.0 
2,247.5 
2,249.0 

2,250.5 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 
182.3 

202.5 
202.0 
200.4 
199.8 
197.2 
194.4 

191.7 
189.6 
187.6 

187.1 
184.4 
182.3 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 

U.9 

3.2 

15.5 
16.9 
16.6 

18.4 
24.5 
20.5 
13.8 
5.9 
6.6 

9.5 
4.2 
3.2 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

152.9 
158.6 
154.2 

161.8 
152.7 
154.5 
153.7 
151.5 
146.1 

138.2 
132.0 
127.4 


202.5 
213.2 
23.1 
235.4 
252.2 

269.3 
285.4 
305.5 

285.6 
286.1 
287.7 

288.3 
290.9 
293.6 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,U6.2 
1,513.4 

1,446.4 
1,446.6 
1,451.1 
1,458.0 
1,466.4 
1,476.5 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,371.0 
4,385.5 
4,383.0 

4,406.9 
4,405.1 
4,414.1 
4,a2.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 


Source:     Circulation  Statenent  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/    Valvied  at  tl.29*-  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
2/    Valued  at  $1.38+  per  fine  ounce. 


^    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held  for  recoinage  of  sub- 
sidiary silver  coins  or  for  recoinage  of  standard  silver  dollars. 

»       less  than  $50,000. 
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Table  5.-  Seigniorage 

(CuMilative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  U,  193i) 


Silver  Pur- 
chase Act 
of  June  19, 
193A 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193i) 


Newly  mined  silver 


Proclamation 
of  Dec.  21, 
1933 


Acts  of 
July  6,  1939, 
and  July  31,  19A6 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

1940 

19a 

1942 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-Januai7. . , 
Februaiy. . 
March 

April 

May 

June 

July 

August*  •,, 
September. 

October .  • 
November. . 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 


933.5 
935.7 
939.9 

944.9 
952-4 
957.1 

958.5  2/ 

961.7 

965.6 

971.9 
977.0 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 


34.5 
34.7 
34-7 
34.7 
34.7 

34.7 
34.7 
34-7 
34.7 
34-7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34-7 
34-7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
C7.6 
87.6 
87.6 
87.6 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
1U.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 


166.0 
166.8 
167.2 


167 
167 
167 


7 
9 
9 

167.9  2/ 

167.9 

167.9 

167.9 

167.9 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 
1,172.5 
1,172.5 


1/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
14.6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

lU.O 

118.1 
122.2 
121.3 

125.9 
119.9 
119.9 

119.4 
118.1 
115.1 
107.7 
102.9 


Source:     Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and 

the  monetaiy  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/    The  figures  in  this  column  are  not  oimulative ;  as  the  amount  of 


bullion  held  changes,   the  potential  seigniorage  thereon  changes. 
2/    Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 
with  that  for  July  1959,  is  included  under  coins;  the  breakdown 
is  not  available  after  June  1959. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  December  31,  1959 


1 

Allocations  of 
increment  1/ 

Charges  against 
increment 

Unexpended  balance  of 
increment 

Exchange  Stabilization  Fund ....................................... 

$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,778,197.55 

t2,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,719.07 

645,387,965.45 

1317,402.86 

8,778,197.55 

Total  increment       .•••••.••..•■•.•■••••..........*•....•.......... 

2,819,503,592.93 

2,810,407,992.52 

9,095,600.41 

Source:     Bureau  of  Accounts. 

1/    The  authority,  purpose,  and  amount  through  1940  of  these  allocations 

are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 

Treasury,  pages  128-30. 
2/    Pursuant  to  PubUc  law  85-699,  approved  August  21,  1958   (72  Stat.  698) 

the  $111,753,246.03  unexpended  balance  of  this  allocation  was  covered 


into  the  Treasury  as  miscellaneous  receipts;   and  the  $27,546,310.97 
which  had  been  advanced  to  the  Federal  Reserve  Banks  \inder  this 
allocation  was  repaid  into  a  special  fund  from  which  it  was  appro- 
priated to  the  Small  Business  Administration  to  be   available  for 
grants  under  section  7    (d)   of  the  Small  Business  Act,    as  amended. 
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Table   1.-  Balance  Sheets  as  of  June  30,    1959,   and  September  30,    1959 


Assets; 
Cash: 

Treasurer  of  the  United  States ,  checking  accoimt 

Federal  Reserve  Bank  of  New  York,  special  account.... 
Disbursing  officers*  balances  and  advance  accounts... 

Total  cash 

Special  account  of  Seoretaiy  of  the  Treasury  with 

Federal  Reserve  Bank  of  New  York  -  gold 

Investments  in  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable 

Unamortized  premium  on  Treasury  obligations 

Interest  purchased 

Accrued  carrying  chargea  receivable  on 

Paraguayan  agreenent 

Of f ice . equipment  and  fixtursB 

loss  allowance  for  depreciation 

Total  assets 

Liabilities  and  capital 
Accounts  payable : 

Vouchers  payable ■ 

En^jloyees'  payroll  allotment  account.  United  States 

savings  bonds ■ 

Miscellaneous 

Total  accounts  payable 

Unamortized  discount  on  Treasury  obligations 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  income  (see  Table  2) 

Total  liabilities  and  capital 


June  30,  1959 


$1,713,384.82 

194,853,204.38 

5,983.82 


50,838.94 

2,762,48 
167,397.49 


2,000,000,000.00 
1,800,000,000.00 


1196,572,573.02 

40,942,190.89 

87,120,000.00 

536,462.11 

124,166.33 

74,397.51 

251,274.03 


September  30,  1959 


325,621,063.89 


220,998.91 
U, 682.34 

200,000,000.00 
125,355,382.64 
325,621,063.89 


11,346,496.15 

U6,909, 571.32 

7,269.19 


38,473.06 
19,510.98 


10,766.02 

2,243.36 
120,030.39 


2,000,000,000.00 
1,800,000,000.00 


$148,263,336.66 

87,864,729.12 

90,000,000.00 

492,594.94 

71.88 

66,064.65 


1,U5.50 

18,962.08 
326,706,904.83 


133,039.77 
41,399.80 

200,000,000.00 
126,532,465.26 
326,706,904.83 


Notei     Annual  balance  sheets  for  fiscal  years  1934  through  1940  appear 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.     Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published 
in  the  "Treasury  Bulletin." 


IhbTuary  I960 


_exchanc;e  stabilization  fund. 
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Table  2.-  Income  and  Expense 


Claeslflcatlon 


Incoma ! 

Profits  on  British  sterling  transactions 

Profits  on  Prenoh  franc  transactions ■ 

Profits  on  gold  bullion  (Including  profits  from  handling  charges 
on  gold ) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  sliver  bullion  to  Treasury  (nationalized).... 

Profits  on  investments 

Interest  on  investments 

Miscellaneous  profits 

Interest  earned  on  foreign  balanoes 

Interest  earned  on  Chinese  yuan 

Total  Income 

Expense: 

Personal  services 

Travel 

Transportation  of  things 

Coomunlcatlona 

Supplies  and  materials 

Other 

Tota 1  expense 

Net  Income 


January  31,  1934,  through 
June  30,  1959 


1310,638.09 
351,527.60 

68,565,652.69 

51,161 ,866./i0 

102,735.27 

3,473,362.29 

1,629,672.69 

17,351,776.93 

863,971.80 

2,849,683.19 

1,975,317.07 


U8,636,20A.02 


18,048,714.36 

954,043  .U 

1,197,570.18 

676,877.00 

U8,984.70 

2,254,631.70 


23,280,821.38 


Januaiy  31,  1934, through 
September  30,  1959 


1310,638.09 
351,527.60 

69,489,651.74 

51,175,408.07 

102,735.27 

3,473,362.29 

1,44.1,U2.76 

18,210,558.16 

866,825.73 

2,849,683.19 

1,975,317.07 


150,247,U9.97 


125,355,382.64 


18,432,861.02 
968,516.86 

1,203 ,9U. 65 
679,360.17 
150,357.38 

2,279,674.63 


23,7U,684.71 


126,532,465.26 


I 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Or^er  6560  of  January  15, 
193'(-,  Executive  Order  IOO33  of  February  g,  19'<-9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  la  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195^,  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  Included  in  the 
published   data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'*^  issue  of  the  "Treasury  Bulletin," 
pages  ^^-^7.  As  a  result  of  changes  in  presentation 
introduced   in  that   Issue,   not   all  breakdowns   previously 


published  will  be  exactly  comparable  to  those  now  presentee 

The  first  three  sections  which  follow  are  publlshec 
monthly.  They  prbvlde  summaries,  by  periods  and  bj 
countries,  of  data  on  short-term  banking  liabilities  tc 
and  claims  on  foreigners  and  transactions  in  long-tern 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tablet 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
f  Inanclal  concerns,  is  published  quarterly  In  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  bj 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  Internationa] 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  h,  foreign  credil 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
ehort-tenn  liabilities  to  foreigners  in  countries  anc 
areas  not  regularly  reported  separately  by  bany.lng  In- 
stitutions, is  presented  annually,  appearing  in  the  Aprl] 
issue  through  195^  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  b: 
foreigners  during  the  preceding  calendar  year,  als< 
appears  annually,   beginning  with  the  May  1959   issue. 


Section  I  -  Sumnary  by  Periods 
Table  I.-  Net  Capital  Moinenent  between  the  Uilted  States  and  Foreign  Ck)untrle8 


(In  Billions  of  dollars;  negative  figures  indicate  a  net  outfl<w  of  capital  from  the  United  States) 

Net 

capital 

movemsnt 

Analysis  of  net  capital  movement 

Calendar  year 
or  month 

Changes  In  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

Total 

Short-term 
banjdng  funds 

Transactions  in 
domestic  securities 

Total 

Short-term 
banldng  funds 

Transactions  in 
foreign  securities 

w^y^ 

5,253.2 
622.6 

1,273n5 
452.8 

1,056.6 

-803.0 

345.5 

2U.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

697.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,428.4 

158.3 

338.6 

-41.3 

188.3r 

281. 6r 

l,296.8r 

308.2r 
388.4r 
408. 9r 

-61.1 
289.9r 
-128.2 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 

1,558.8 

1,090.9 

l,a9.5 

1,367.3 

1,494.7 

360.9 

998.1 

4,270.5 

191.1 

402.9 

64.3 

218. Or 

403 .3 r 

1,316. 7r 

358.6r 
366.4r 
495. 6r 

-58.4 

413. Or 

99.0 

3,034.6 

485.9 

1,179.3 

220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.i 

1,000.8 

3,165.9 

69.3 

388.3 

38.5 

U7.4r 

350.5r 

l,275.2r 

295. 8r 

87. 7r 

385.6r 

-183.6 
286. 2r 
25.0 

626.7 

46.6 

27.8 

210.7 

-1X3.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 

3U.9 

-U.5 

149.3 

685.2 

156.4 

141.8 

-2.7 

1,104.6 

121.8 

14.6 

25.8 

70.5 
52.8 

a. 4 

62.8 
278.7 
110.0 

125.2 

126.8 

74.0 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 

-298.2 

72.0 

-782.4 

-192.4 

-908.3 

-975.8 

-1,705.2 

-842.1 

-32.8 

-64.3 

-105.6 

-29.7 

-121.7 

-19.9 

-50.4 

22.0 

-86.7 

-2.7 
-123. Ir 
-227.2 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-2^0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-95.9 

10V.8 

53.6 

-40.2 

19.8 
-28.3 
-13.8 

56.9 

28.0 

-35.3 

-2.5 
-73. 5r 
-170.4 

855.5 

1942 

1943 

-7.4 
77.7 

19// 

93.5 

1945 

-46.6 

1946 

265.1 

1947 

1948 

1949 

1950 

1951 

39.0 
-94.8 

27.8 
-U5.4 
-377.0 

1952 

-217.9 

1953 

-72.2 

1954 

1955 

-300.4 
-30.4 

1956 

-511.1 

1957 

-722.1 

1958 

-1,362.5 

1959  p 

-746.2 

1959^Januaiy 

February 

-U2.6 

-117.9 

-65.4 

April 

-49.5 

May 

June ............. 

-93.4 
-6.0 

July 

August 

September 

October 

-107.3 

-6.0 

-51.3 

-.2 

Noreniber  p 

December  p 

-49.6 
-56.8 

p   Preliminary. 


Revised . 
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Section  I  -  Sunnary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  In  millions  of  dollars) 


End  of  calendar  Tear 
or  nonth 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-teim  clAlms  on  foreigners 


Total 


Payable  In  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 

foreign 

currencies 


1942. 
1943. 
19W. 
1945. 
1946. 

1947. 
1948. 
1949. 
1950. 
1951. 

1952. 
1953. 
1954. 
1955. 
1956. 


1957 

1958 

1959p 

1959-Jaiiuaiy. . 

Februaiy. 

March.... 


^rll. 

my... 

Jvme.. 


Juljr.«..... 

August 

Septeidwr. . 

October. . . . 
Noreniber  p. 
December  p. 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718,0 
7,618.0 
8,644.8 
9,302.2 

10,S46.1 

U,648.4 
12,918.6 
13,600.7 
U, 939.1 

15,158.3 
16,159.1 
19,325.0 
16,228.4 
16,616.7 
16,655.2 

l6,802.6r 
17,153 .Ir 
18,428.4r 

I8,724.2r 

18,811.8r 

19,197.4r 

19,013.8 

19,300.0r 

19,325.0 


2,24^.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 

5,666.9 

6,770.1 

6,952.8 

8,045.4  1/ 

7,916.6  J/ 

8,664.9 

9,132.7 

8,532.1 

8,756.7 

8,623.1 

8,438.3 
8,801.7 
6,967.0 

9,U1.5 
9,175.4 
9,236.4 

9,095.7 
9,074.0 
9,132.7 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8  1/ 

5,665.3  V 

5,890.8 

6,957.0 

6,106.9 
6,257.3 
6,302.3 
6, 628. Or 
6, 571. Or 
6,628.5r 

6,735.3r 
6,850.3r 
6,908.7r 

6,800.4 

7,000.9r 

6,957.0 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
l,54A.O 
3,158.1 

1,537.5 
1,541.0 
1,675.5 

1,667.6 
1,718.8 
2,755.8 

2,780.5 
2,720.2 
2,991.4 
3,049.3 
3,159.8 
3,158.1 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
4A.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 


77.1 

66.9 
65.9 
70.9 
68.4 
65.4 
77.2 


i/    Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 

prsTlously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 
2,542.0 
2,637.9 

2,432.2 
2,378.6 
2,418.8 

2,399.0 
2,427.3 
2,M1.1 

2,384.2 
2,356.3 
2,391.6 
2,394.0 
2,467.5 
2,637.9 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
487.1 

441.0 
411.2 
430.8 

427.9 
438.6 
451.5 

437,4 
422.5 
457.8 

432.5 
483.7 
487.1 


U3.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,915.0 

1,840.0 
1,815.7 
1,827.0 

1,819.1 
1,825.1 
1,828.7 

1,766.4 
1,755.6 
1,735.2 
1,735.4 
1,782.7 
1,915.0 


Preliminajy. 
Revised . 


Calendar  year 
or  manth 


» 


1935-a. 
1942.... 
19(3.... 

1944.... 
1945.... 

1946.... 
1947.... 
1948.... 
1949.... 
1950.... 


1951 

1952 

1953.. 

1954 

1955 

1956 

1957 

1958 

1959  p 

1959->ranuaiy. . 

February. 

Ifaroh 


i^irll. 
M»y... 
June.. 


July... 

August 

September.... 

October...... 

Novei^er  p.. . 
December  o... 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Seciffltles  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflov  of  capital  from  the  United  States) 


D.  S.  Government  bonds 
and  notes  2^ 


Purchases 


396.8  i/ 

164.2 

2a.3 

513.6 

377.7 

4U.5 
34il.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666a 
1,223.9 
1,197.1 

127.0 
78.3 
37.1 

60.1 
39.0 
24.1 

63.1 
258.5 
105.8 

162.6 

166.4 

75.1 


Sales 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
L  ,356.6 

231.4 

728.0 

792.7 

812.1 
L,018.3 

718.3 
L,187.6 

528.0 

22.9 
85.6 
18.4 

19.4 
23 .3 
23.4 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

669.1 

104.0 

-7.3 

18.7 

40.7 

15.7 

.7 

23.3 
233.5 
66.3 
85.6 
67.5 
20.2 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 
2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 

368.8 

22.3 
28.1 

30.5 

aM> 

25.0 
32.5 

31.9 
32.5 

iO.3 

35.3 
37.0 
29.4 


Sales 


2/ 

2/ 
108.3 

ia.6 

188.5 

197.4 

2^.6 

296.0 

251.8 

258.9 

34^.0 

296.2 

23.9 

20.9 

25.1 

19.3 
23.8 
27.4 
26.2 
22.6 
22.3 

25.3 
26.1 
33.3 


^    Through  1949,  Includes  transactions  In  ooiporate  bonds. 
2/    Through  1949,  included  with  transactions  in  U,  S.  GovemuBnt 
bonds  anl  notes. 


Het 
purchases 


2^ 
2/ 
2/ 


-21.6 
11.7 
15.3 

4a 

28.7 
35.3 
51.3 
17.3 
72.6 
-1.6 
7.2 
5.  A 

1.2 
5.1 

5.8 
9.9 
18.0 

10.0 
10.9 
-3.9 


Stocks 


Purchases 


430,2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 
650.2 
589.1 

ijiisa. 

1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

190.6 

158.3 

200.6 

201.7 
214.8 
189.2 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 


Sales 


8a.6  2/ 
75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

960^ 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

171.2 

143.6 

198.9 

176.5 
178.9 
153.6 

163.7 
122.6 
111.3 

125.7 
U8.5 
167.1 


Net 
purchases 


-ai.4  2/ 

20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-U4.3 

-21.2 
2.9 

120.3 
1.0 

55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

19.3 

U.7 
1.7 

25.2 
36.0 
35.6 


29.7 
48.3 
57.8 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 

1,447.9 

2,205.7 

3,227.0 

2,790.0 

2,282.8 

2,982.5 

3,790.3 

339.8 

a64.7 

268.2 

285.8 
278.8 
245.8 

292.4 
448.9 
283.1 

353.2 
400.2 
329.4 


Total 
sales 


8,695.3 
214.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 

1,069.0 

1,459.4 

2,056.4 

2,5U.8 

2,633.6 

2,141.0 

2,985.2 

2,685.7 

218.0 

250.1 

242.4 

215.2 
226.0 
204.4 
229.6 
170.2 
173.1 

228.0 
273.4 
255.4 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 
235.7 
151.2 
151.7 
161.0 

152.0 
163.7 
160.9 

180.5 
178.1 
198.6 

226.1 
201.1 
235.7 


Het  pur^ 
chases  of 
dcaiestlc 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 
-89.1 

-192.2 

75.2 

944.4 

-584.3 

3U.9 

-11.5 

U9.3 

685.2 

156.4 

141.8 

-2.7 

1,104.6 

121.8 

U.6 

25.8 

70,5 
52.8 
41.4 
62.8 
278.7 
110.0 

125.2 

126.8 

74.0 


2/    January  4,  1940,  through  December  31,  1941;  the  brsakdoun  between  stocks 

and  bonds  Is  not  available  for  earlier  years, 
p      Preliminary. 
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Table  4.-  Purchases  and  Sales  of  Long-Ten 

(in  millions  of  dollars j  negative  figures  indicate 

n  Foreign 

a  net  outflow 

Securities 

of  caoital  from 

Dy  Foreigners 

the  United  States) 

Calendar  year 
or  month 

Foreign  bonds 

Foreign  stocks 

Total 
purchases 

Total 
sales 

Net  purchases 
of  foreign 
securities 

1 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

1935-41 

n.a. 

n.a. 
446.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
944.1 

133.6 
99.2 
62.5 

49.1 

111.4 

U.9 

60.5 

27.1 

156.5 

52.1 
53.3 
93.9 

n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,453.6 

186.1 

184.7 

88.6 

73.9 

168.7 

U.5 

162.6 

27.3 

208.3 

75.4 

92.8 

U0.6 

n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-509.5 

-52.5 
-85. 6r 
-26,1 

-24.9 

-57.3 

.4 

-102.1 

-.2 

-51.8 

-fe3.3 
-39.5 
-46.7 

n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

U.8 
40.8 
45.1 

51.0 
46.6 
49.3 

47.5 
U.4 
U.O 

58.3 
U.3 

53.0 

n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
621.9 
803.7 
802.8 

134.9 
73.2 
84.5 

75.6 
82.6 
55.8 

52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

n.a. 

n.a. 

3.5 

4.5 

-17.5 

-.4 
U;6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-236.6 

-90.1 
-32.3 
-39.4 

-24.6 

-36.1 

-6.5 

-5.2 

-5.8 

.4 

23.1 

-10.1 
-10.1 

4,008.2 
220.5 
469.6 
340.9 
355.4 
821.2 
715.9 
293.3 
UO.l 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,510.2 

178.4 
UO.O 
107.6 

100.1 

157.9 

94.3 

108.0 

71.5 

200.6 

110.4 

94-6 

U6.8 

3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 
676.8 
388.2 
382.3 
908.4 

1,U9.7 

1,007.0 

924.9 

1,486.1 

1,387.3 

1,866.8 

2,014.0 

2,718.8 

2,256.4 

321.0 

257.9 

173.1 

U9.6 
251.3 
100.3 

215.3 
77.5 
251.9 

110.6 
144-2 
203.7 

855.5 

1942 

-7.4 

1 

1943 

77.7 

! 

1944 

93.5 

1945 

-46.6 

1946 

265.1 

1947 

39.0 

19^8 

-94.8 

1949 

27.8 

1950 

-U5.4 

; 

1951 

-377.0 

1952 

-217.9 

\ 

1953 

-72.2 

1954 , 

-300.4 

1955 

-30.4 

1956 

-511.1 

1957 

-722.1 

1958 

-1,362.5 

1959  p 

-746.2 

1 959— Januarv". ......... 

-U2.6 

-117.9 

Iferoh 

-65.4 

April 

-49.5 

Ifev 

-93.4 

June*. 

July... ...^ 

-6.0 
-107.'3 

-6.0 

September........ 

October. ......... 

-51.3 
-.2 

November  p 

December  p 

-49u6 
-56.8 

'J                       n.a.       Not  available, 
p       Preliminary, 
r      Bevlsed. 

I 
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Section  II  -  Sunmdry  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(PoBltion  at  end  of  period  In  millions  of  dollars) 


Calend 

ar  year 

1959 

1956 

1957 

1958 

1959  p 

June 

July 

August 

September 

October 

November  \ 

December p 

Europe: 

296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 

276.9 

6,864.9 

1,515.5 

348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 

7,141.8 

1,623.0 

136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

2,575.1 

36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 

1,946.3 

84.8 
39.3 
40.1 
37.6 
153.0 

411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 

7,707.9 

331.4 

138.1 

.7 

136.5 

77.1 

651.7 
1,993.2 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

965.7 

30.7 

2.6 

955.0 

6.2 

574.4 

8,440.7 

2,195.4 

336.8 
24.4 
151.5 
184.5 
216.8 

163.8 
36.9 
37.1 

442.4 

85.8 

129.2 
82.2 

28.0 

61.5 

276.9 

U8.3 

2,406.3 

390.1 

118.1 

.7 

110.3 

70.6 

980.5 
l,466.7r 

153.5 

1,408.7 

356.3 

112.5 

4.8 

151.2 

.8 

34.7 

349.9 

878.2 

20.9 

10.9 

1,084.1 

7.4 
527.3 
8,238.1r 

2,121.7 

389.6 

122.3 

.7 

119.3 

72.0 

1,054.4 
1,446. Or 

163.5 
1,475.8 

397.0 

109.1 

6.1 

152.6 

.9 

31.9 

351.1 

868.2 

26.6 

1.5 

1,091.2 

6.2 
528.8 

391.1 

118.8 

.7 

98.2 

75.6 

1,139.2 
l,408.8r 

165.3 

1,569.8 

422.5 

102.0 

4.9 

155.0 

.9 

59.1 

343.4 

869.1 

29.0 

2.1 

1,093.3 

6.9 
519.1 
8,574. 7r 

393.8 

128.7 

.7 

112.9 

70.6 

1,156.7 
1,435. 7r 

160.9 
1,578.3 

435.2 

103.1 

4.2 

150.9 

.9 

67.5 

330.1 

905.1 

32.4 

1.9 

1,056.0 

6.3 
549.1 
8, 681. Or 

385.5 

125.1 

.7 

112.6 

78.7 

1,094.6 

1,5U.2 

171.7 

1,542.9 

426.5 

100.9 

6.3 

141.8 

.9 

71.0 

240.6 

888.9 

28.0 

2.4 

874.3 

6.1 

571.9 

8,U5.4 

2,253.0 

363.6 

132.3 

.6 

122.3 

81.1 

903.5 
l,706.1r 

191.5 
1,523.0 

428.0 

97.9 

4.2 

137.8 

.8 

78.8 

243.5 
902.4 
33.7 
3.6 
957.0 

5.3 
568.9 
8, 486. Or 

2,327.6 

309.5 
22.5 
140.0 
139.4 
214.8 

167.5 
40.8 
35.8 

419.8 

85.2 

U2.5 

88.3 

26.5 

67.8 

251.0 

148.1 

331.4 

Belgium 

138.1 

.7 

136.5 

FinlAnd 

77.1 

651.7 

Germany,  Federal  Republic  of 

1,993.2 
186.3 

Italy 

Netherlands •••••••>••••••••• 

1,369.3 
485.2 

Norway 

95.5 
4.0 

Portugal «•«••••••■■■>>•••••• 

137.5 

Rumania ••••••••■•••••••••••• 

.9 

Spain 

86.1 
212.5 

Switzerland* •••••«•••••••■•• 

965.7 

Turkey 

U.S.S.R 

30.7 

2.6 

955.0 

YugoalATia 

6.2 

574.4 

Total  Europe * 

8,414.8r 
2,231.4 

221.8 
22.8 

154.0 
121.4 
205. 8r 

226.7 
43.3 
39.2 

402.4 

79.8 

159.1 

77.1 

32.8 

76.6 

406.9 

169.0 

8,U0.7 

2,019.2 

2,135.3 

245.3 
19.5 
163.4 
144.3 
212.2r 

206.5 
39.6 
36.4 

416.2 

79.2 

155.0 

80.6 

29.1 

84.5 

428.0 

175.2 

2,245.5 

267.6 

20.5 

169.1 

171.2 
197.2 

201.8 
37.4 
34.7 

400.4 

84.6 

156.5 

87.8 

25.0 

70.9 

277.6 

161.4 

2,363.5 

36.4 

58.2 

119.2 

108.1 

27.0 

78.3 

1,U0.8 

U9.8 

180.2 

87.2 

127.4 
447.9 

2,560.5 

109.5 
28.6 
15.5 
42.9 

158.9 

355.4 

2,195.4 

Argentina 

U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 

U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.0 

206.3 
22.4 
153.6 
130.2 
204. Or 

241.7 
44.2 
42.5 

406.5 

78.3 

146.9 

77.4 

38.4 

89.0 

499.7 

170.3 

2,551.4r 



36.0 
57.2 
99.4 
77.0 
39.3 

85.5 

1,101.0 

U5.5 

168.3 

89.5 

133.5 
407.0 

2,439.2 

91.2 
35.3 
15.9 
35.6 
144.2 

290.8 

22.9 

150.4 

141.0 

203.5 

190.6 

39.1 

35.5 

396.2 

83.5 

150.7 

95.7 

22.4 

69.9 

254.2 

153.9 

2,300.1 

35.7 

58.9 

121.7 

115.9 

21.5 

80.4 

1,168.9 

152.1 

176.4 

91.1 

129.1 
474.9 

2,626.7 

336.8 
24.4 

Brazil 

151.5 

Chile 

184.5 

Colooibia  ..••••••••«•.•••.... 

216.8 

163.8 

36.9 
37.1 

Mexico 

442.4 

85.8 

129.2 

82.2 

28.0 

Uruguay 

61.5 
276.9 

Other  latin  America 

U8.3 

Total  Latin  America 

2,345.7 

35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 

2,415.1 

84.2 
44.2 
50.3 
52.9 
1U.2 

2,403.4 

36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 

2,205.3 

78.9 
29.8 
16.2 
29.6 
124.9 

2,438.9r 

35.6 
56.0 
112.7 
88.4 
27.0 

86.5 

1,130.9 

147.1 

163.4 

90.0 

132.9 
461.5 

2, 515. Or 

2,299.6 

2,406.3 

Asia: 

China  Mainland 

35.8 

59.3 

1U.3 

138.6 

46-9 

86.5 

1,259.9 

147.6 

171.5 

94.1 

135.8 
458.3 

2,748.5 

113.5 
31.3 
20.3 
48.7 

162.1 

35.6 
56.6 
102.9 
91.9 
27.6 

94.4 

1,106.1 

148.0 

182.1 

89.7 

126.1 
465.4 

2,526.3 

85.1 
30.7 
15.8 
53.5 
155.4 

340.4 

35.5 

60.6 

115.3 

125.8 

23.8 

81.2 

1,2U.7 

U8.2 

179.1 

92.3 

133.1 
U7.9 

2,657.6 

35.8 

59.3 

India 

1U.3 

138.6 

Iran ......•....•••••••••••«. 

46.9 

86.5 

Japan 

1,259.9 
U7.6 

Philippines 

Taiwan ••••.••••....... 

171.5 
94.1 

Thailand 

135.8 

Other  Asia 

458.3 

Total  Asia 

2,531.9 

2,748.5 

Other  countries  t 

84.0 
38.5 
16.4 
47.7 
UO.l 

111.6 
29.3 
17.2 
47.9 

163.2 

lU.O 
25.8 
18.0 
50.8 

160.9 

113.5 

31.3 

EesTJt  2/ 

20.3 

Union  of  South  Africa 

All  other. . - 

48.7 
162.1 

Total  other  countries 

345.9 

354.7 

279.3 

376.0 

322.2 

326.8 

369.3 

369.5 

376.0 

International 

1,452.1 
U,939.1 

1,517.3 

1,544.0 

3,158.1 

2,755.8 
18,428.4r 

2,780.5 
18,724. 2r 

2,720.2 

2,991.4 
19,197.4r 

3,049.3 

3,159.8 

3,158.1 

Grand  total 

15,158.3 

16,159.1 

19,325.0 

18,811. 8r 

19,013.8 

19,300. Or 

19,325.0 

1/ 

2/ 


Liabilities  to  countries  not  regularly  reported  separately  are  pxiblished 

annually  in  Section  IT,  Table  5. 

Part  of  United  Arab  Republic   (Egypt  and  Syria)  since  February  1958. 


Data  on  UabUlties  to  ^yria  are  published  annually  in  Section  IV, 

Table  5. 

Prelimlnaiy.  r      Revised. 
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Country 


Europe; 

Austria 

Belgium 

Czechoslovakia . 

Detunark 

Finland 


Prance 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland... 
Portugal. 
Rumania.. 
Spain.... 


Sweden 

Switzerland . 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Latin  America : 


Argentina . 
BoUvia... 
Brazil.... 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam 


Panama,  Republic  of.. 

Peru 

El  Salvador 

Urviguay 

Venezuela 

Other  Latin  America., 
Total  latin  America.. 


Asia  ; 

China  Mainland. 
Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries  t 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 
Grand  total... 


Section  II  -  Summary  by  Coimtrlee 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

A.3 

A3. 2 

20.9 

23. A 
» 

1.6 
» 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 
6.3 


567.5 


157.3 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


1957 


i3 

.0 

- 

1,945 

.J_ 

6.4 

24.5 

.1 

10.7 

4.1 

ru..4 

140.0 
6.3 
56.3 
29.4 

23.4 
3.6 
2.0 

• 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 

5.8 


1958 


653.6 


154.1 


15.4 

28.3 

4.3 

3.2 

72.1 

99.5 

16.2 

32.6 

U5.1 

103.2 

89.8 

113.1 

6.8 

U.7 

7.3 

7.8 

212.9 

231.0 

4.9 

2.3 

12.2 

18.5 

34.7 

30.8 

10.9 

8.4 

U.9 

a.7 

143.9 

169.9 

49.2 

51.0 

955.8 


2.5 
6.9 
5.6 

21.7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 

* 

2,199.4 

7.1 

64.6 

.7 

U.3 

5.9 

102.1 


2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 


1959  p 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
U1.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23 .3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69. 

2 

- 

2,542 

0_ 

4.3 
56.3 

1.2 

18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

7.7 
18.6 
37.4 
47.3 

U0.4 


June 


2.9 
12.7 

552.1 

273.1 

63.0 

3.3 

118.1 

59.3 

68.7 

102.6 
28.9 
10.2 

291.9 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 
1,171.2 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23.9 

9.0 

U.7 
150.7 


585.8 


17.6 
3.1 
2.0 
13.9 
19.3 


55.8 


2,637.9 


1/     Part  of  United  Arab  Republic   (Egypt  and  Syria)  since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


5.8 
49.5 
1.0 
8.0 
5.5 

93.6 

54.3 

7.3 

37.3 

31.1 

9.6 

6.9 

2.0 

26.1 

10.5 
34.2 
48.8 

105.2 

2.2 
5.5 


544.4 


229.2 


45.1 

2.8 

167.3 

65.0 

53.4 

130.0 

27.5 

9.9 

278.9 

2.7 

22.3 
31.1 
6.1 
38.1 
151.4 
50.9 


1,082.5 


2.5 

7.3 

5.3 

.3 

35.5 

16.3 

260.3 

1.6 

23.9 
8.7 

19.8 
138.8 


520.2 


U.5 

2.9 

1.6 

19.5 

26.3 


July 


64.8 


2.441.1 


5.8 
52.6 
1.6 
9.2 
5.4 

91.0 
52.0 
7.1 
31.1 
32.0 

8.4 
6.6 

1.7 

25.1 

12.3 

35.8 

56.9 

* 

122.2 

3.2 
6.0 


566.0 


2^.6 


43.8 

2.8 

151.0 

40.0 

53.4 

118.9 

29.1 

9.4 

271.1 

3.2 
21.0 
34.5 

6.1 

26.8 

139.4 

49.3 


999.7 


2.5 

8.0 

5.7 

.3 

31.3 

17.1 

256.5 

4.8 

18.2 

8.2 

12.0 
U5.3 


509.9 


U.4 
3.3 
1.3 
20.2 
24.8 


64.0 


.1 


2.384.2 


1959 


August 


5.2 
48.4 
1.1 
9.3 
5.3 

89.3 
U.9 
7.0 
34.1 
23.5 

10.3 
7.3 
1.8 

10.8 
12.6 
34.4 
69.8 

U2.0 

3.7 
6.3 


September 


56.7.1 


240.9 


44.5 

2.9 

134.2 

36.5 

54.6 

91.7 

27.8 

10.6 

269.0 

2.7 
24.0 
34.2 

6.6 

39.3 

136.2 

49.9 


964.8 


2.5 

9.0 

5.1 

.3 

29.4 

U.6 

269.4 

1.3 

18.4 

7.9 

12.5 
U7.2 


517.5 


15.8 
3.2 
1.5 
20.6 
25.0 


65.9 


2.356.3 


5.9 
50.5 

1.3 
10.4 

6.8 

80.6 
43.8 
7.2 
32.6 
22.1 

9.7 
6.9 

2.0 

10.8 

18.7 
38.8 
74.9 

150.9 

3.2 
8.4 


November  p 


585.5 


272.3 


48.1 

3.1 

125.5 

a. 7 

54.9 
90.8 
30.1 
9.7 
266.7 

2.6 

22.3 
32.4 
8.9 
40.2 
U2.2 
49.2 


968.3 


2.5 
8.6 
6.1 

.3 
29.7 


2.391.6 


less  thpn  $50,000. 
Prellminaiy. 


5.3 

50.2 

.9 

11.0 

7.9 

65.1 
41.0 
6.7 
28.6 
23.4 

8.9 
6.8 
1.3 

8.9 
U.7 
36.2 
71.6 

150.4 

2.9 
9.6 


551.5 


310.7 


50.6 

3.1 

112.0 

45.8 

57.9 

91.3 

29.4 

12.7 

264.9 

2.8 

23.1 
34.1 
13.7 
39.0 
146.3 
49.4 


976.0 


2.5 
8.5 
6.5 
.3 
29.3 


13.0 

11.8 

262.4 

261.7 

1.3 

1.3 

16.9 

11.2 

8.0 

8.3 

11.7 

12.5 

150.7 

149.6 

511.2 

503.4 

17.8 

18.9 

3.2 

3.0 

1.6 

2.0 

13.6 

12.0 

18.0 

16.6 

54.2 

52.4 

- 

- 

2.394.0 


4.7 
51.3 

1.0 
U.l 

8.3 

59.9 
47.7 
6.6 
28.4 
24.6 

9.2 
5.5 
1.9 

7.7 

15.9 
37.3 
62.2 

173.8 

1.5 
10.8 


December  p 


572.5 


282.4 


51.8 

3.1 

113.4 

47.0 

58.1 

100.9 
30.6 
10.0 

274.9 

3.8 

16.7 
33.8 
15.8 
U.7 
173.3 
52.6 


1,030.4 


2.5 
10.0 

5.9 

.3 

29.0 

8.8 

275.4 

1.2 

20.0 

7.8 

U.l 
153.1 


528.0 


18.1 

2.8 

1.7 

13.2 

18.4 


54.2 

_ 

2,467.5 

4.3 
56.3 

1.2 
18.1 

8.4 

57.1 

54.0 

4.8 


7.7 
18.6 
37.4 
47.3 

140.4 

2.9 
12.7 


552.1 


273.1 


63.0 

3.3 

118.1 

59.3 

68.7 

102.6 
28.9 
10.2 

291.9 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
58.7 


1,171.2 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23. 9 

9.0 

U.7 
150.7 


585.8 


17.6 

3.1 

2.0 

13.9 

19.3 


55.8 

- 

2.637.9 

Febfuary  I960 
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CAPITAL  MOVEMENTS . 


Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars;  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  Stataa) 


l7  Part  of  Dnited  Arab  Republic  (Egypt  and  Syria)  since  February  1958 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  In  "Other  Asia." 


p       Preliminaiy. 


Country 

Calendar  year 

1959 

1956 

1957 

1958 

1959  p 

June 

July 

August 

September 

October 

November  p 

December p 

Europe; 

Austria ...•• 

768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 
233,939 

-7 

7,659 

120 

10,340 

161,019 

-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 

-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 

-40,197 

70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

U3,358 

-2 

23,644 

745,282 

-3 
1,997 

53 

1,138 

3,867 

-3 

385 

1,107 

-62 

773 

-128 

134 

22,779 

167 

7,059 

1,054 
40,317 

-37 
1,075 

-603 
2 

3,605 

905 

-94 

-1,218 

1,986 

408 
-520 

18 

90 

23,623 

25 

9,759 

928 
39,952 

1,672 

-11 
90 
6U 
-50 
138 

-62 

U9 

18 

-805 

4,263 

717 
-748 

-35 
-181 

816 

525 

36 
574 

3,880 
-2 

10,637 

2,131 

18 

-556 

5,730 

3,423 
-1 
24 

112 

10,4U 

19,086 

30 

55,096 

-1 

-Ul 

110,220 

85 
1,276 

5,585 

2,130 

1,541 

33 

107 

4,948 

645 
1,489 

73 

26,643 

36,763 

-2 

-95 

-940 
80,281 

2 
-582 

8,368 

250 

1,434 

3,144 

8 

954 

5,892 

2,099 

21 

-17 

8 

32,916 

25,282 

11 

22,456 

5,ai 

107,657 
-17,U8 

593 

106 

523 

-67 

84 

1,232 

-102 

15 

216 

1,006 

1,162 

572 

29 

-93 

1,682 
167 

28 
-633 

1,469 

13,090 

557 

124 

3,754 

8,321 

3,356 

20 

-791 

165 

21,937 

5 

44,822 

5,725 
101,949 

-U 

Belgium* ••■•••■•■•••••••••••• 

-1,102 

_ 

193 

FinlAnd 

-1 

Frsince  ••••••••••••>•••••••••• 

6,500 

Germany,  Federal  Republic  of. 

1,821 
37 

Italv 

508 

Netherlands* ••*••*•••••*••••• 

6,081 

Norway .•...**••*•*••**••**•*• 

-213 

Poland 

Portugal ***** 

236 

Rimi^ni" .••ittttttttftttirittt 

_ 

Spain 

21 

Sweden • ..•• 

565 

Switzerland ••••••••••••••**•* 

19,696 

Turkey* •**■•••••••■••••••*•** 

22 

n.s.s.R 

United  Kingdom. ..«••• 

15,947 

-9,279 

Total  Europe ................. 

291,273 

41,018 

Canada .•.•..•..••.•.....••.•... 

-123,507 

-8,357 

1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 

-202,213 

80,696 

3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,449 
-256 
9,5U 
8,8U 
-1,227 

-1,542 

934 

105 

-712 

-366 

51 

-259 

7 

63 

35 

3,684 

-6,171 

223 

59 

2,598 

186 

-464 

-27 

102,998 

752 

30 

270 

4 

24 

-269 

-61 
-38 

1,236 

-12 
203 
50 
612 
1,218 
460 

4,479 

-2,739 

771 
28 
832 
120 
239 
-98 

-22 
624 

1,935 

-472 
67 

a 

1,008 

1,629 

-55 

6,647 

4,557 

-510 

U 

63 

-396 

31 

152 

27 

10 

307 

156 

671 
124 

-383 
1,310 

-253 
704 

2,027 

1,387 

3,066 

492 

1,832 

2,260 

1,694 

9,087 

778 

-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 

33,859 

281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 

-46,000 

86 

Bolivia 

-15 

Brazil 

316 

Chile 

118 

Colombia .••••••••••••«••••••• 

33 

-283 

7 

32 

684 

Netherlands  W.   Indies  and 

2,761 

I^nama ,  Republic  of 

1,836 

819 

El  Salvador. •••••• 

11 

766 

1,374 

-2,703 

Total  Latin  America 

8,117 

46,785 

5,468 

7,125 

5,842 

Asia: 

153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 

-1,U6 

219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 

9,577 

4,610 

-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 

-2 

18,454 

1,0U 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 

21,035 

38 

2,829 

-2,539 

12 

45 

29 
68 

34 

-4 

20 

37L 

-70 

2,753 

2,855 

34 

17 

27 
163 

-11 

7 

19 

3,485 

9,279 

46 

-944 

5,588 

32 

10 

48 

41 

1 

1,683 

3 

-3 

4,479 

10,984 

45 

723 

-8,348 

9 

47 

511 

93 

4 

-97 
10 

24 
661 

46 

549 

1,348 

10 

16 

-10 

97 

-2 

-1,427 

-1,407 

-15 
709 

-47 

937 

-512 

9 

13 

387 

-59 

8 

8 

7 

-22 

606 

-2 

Hong  Kong .•••.•••••...•••...• 

4,466 

-867 

1 

-18 

-190 

89 

11 

Philippines ...••••••••• 

3 

6 

7 

Other  Asia 

4,534 

Total  Asia 

2,704 

42,936 

903 

-6,318 

-86 

1,335 

8,040 

Other  countries: 

191 

2 

-213 

287 

4,1U 

4,381 

-174 

60 

77 

441 

3,U9 

3,553 

150 
-48 
105 
129 
-786 

-323 

45 

U 

187 

1,883 

-20 
U 
-7 
59 

107 

47 

24 

37 

-81 

-1 
-7 

-13 
38 

17 

-1 

5 

-11 

66 
393 

-8 
1 
1 

25 
-88 

-96 

-12 

7 

-11 

-526 

-638' 

-105 

-9 

Egypt  1/ 

11 

Dnion  of  South  Africa 

All  other 

2 
-737 

Total  other  countries 

-450 

1,836 

183 

27 

452 

-69 

-m 

International 

81,745 

-157,420 

283 ,453 

187,023 

1,615 

6,415 

50,009 

31,689 

27,716 

17,553 

18,595 

Grand  total 

156,351 

141,776 

-2,703 

1,104,558 

41,449 

62,813 

278,707 

110,012 

125,195 

126,783 

74,044 

1 
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Section  II  -  Sumnary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoiiaaDds  of  dollar*  j  negative  flguree  Indicate  net  salea  by  forelgnera  or  a  net  outfl<w  of  capital  from  the  United  Statee) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of, 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania • 

Spain 


Sweden 

Switzerland.... 

Turkey 

n.S.S.R 

United  Kingdom. 

Yugoelavla 

Other  Europe... 


Total  Europe. 
Canada 


lAtin  America; 
Argentina . . . 

BoUvia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  and 
Surinam 


Ibnama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  latin  America. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 


Total  Asia. 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


International. 


Grand  total. 


1956 


-sai 

5,955 

-13 

3,U6 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

1X1 

390 

495 
19,594 


-59,218 
-250 
-648 


8,414 


■447,162 


-lU 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


Calendar  year 


1957 


17,184 


70 

3,205 

-331 

U3 

19 

-53 ,088 
-54 

245 
450 

1,308 
8,071 


-39,962 


-23,709 
8 

-1 

469 

6.805 


-16.428 


-33 .130 


-511,084 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 


231,066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 

-350 

-14 

13,488 

176 

106 

-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 

-9,874 


-45,188 


1958 


6,051 

283 

-308 

5,633 

1.221 


12.880 


-383.783 


-722,143 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


-72,072 


-543,274 


-U2 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13 ,669 

-443 

-703 

3,532 

253 

-10,266 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-44,843 


-U,434 
-16,099 

-66,917 

-22.175 


-U9.625 


-557.576 


-1,362,532 


1959p 


-137 
7,500 

-13,630 
5,021 

-93 ,465 

47,539 

-552 

-35,375 

-32,383 

1,449 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 

5,348 


1959 


-49,7U 


-439,464 


-92 

24 

7,804 

2,291 

2,437 

-588 
12 
21 

507 

1,790 

-3 ,599 

-134 

2,443 

1,913 

1,321 

-4,905 


11,245 


59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

-356 

9,067 

-5.554 


-15.015 


-156.583 
-746,185 


-2 
439 

-25 

-3,107 
-731 

472 

-3 ,556 

16 

27 

-53 

-123 

-2,388 

10 

9,302 
4,980 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


5,261 


-211 


-93 
-U 
243 
-48 
171 

400 

7 

-11 

397 

362 

-158 

2 

123 

-425 

533 

1,171 


2,660 


July 


962 

-a 

6 


-4,293 
324 


6 
-3,926 


-6,939 


363 


1,258 
-22 


1,599 


-8.416 


-6,046 


2,378 

-7 

1 

-3,810 

158 

12 

-7,549 

-623 

125 
67 

15 

71 

3,135 

-15 

2,331 
208 


-3 ,503 


-100,006 


111 

-2 

428 

-39 
170 

61 

1 
4 

-3  a 

-1,004 

-U7 
630 
7 
480 
173 
342 


August 


894 


43 
3,378 

-3 
-12 

-4,184 
33 

18 
-395 

-2,516 


-3,638 


221 

9 

509 

-1.787 


-1,048 


-45 


-107,346 


271 
31 

-1,616 

-235 

-9 

240 

1,581 

80 
64 

-3 

58 

-217 

11 

-1,043 

-2,9a 


-3,700 


-997 


70 

6 

234 

U 

a5 

8 

77 

26 

313 

356 

-944 
-53 

Ul 

-561 

120 


222 


309 


-1,533 
2 


-955 


September 


-2,171 


303 


515 
53 


863 


9 
2,155 

678 
817 

1,285 

28,720 

-550 

29 

3,203 

186 

64 

-10 

-11,719 

5,897 

31 

8,655 

500 

1,763 


41,713 


-a,764 


-175 


-5,958 


Preliminary. 


158 

225 

792 

59 

331 
1 

-1,096 

262 
-98 
-12 
-499 
-40 
432 
616 


1,131 


October 


November  p  Decemberp 


-24 

1,252 

U 

12 

-885 
64 

249 

24 

-250 

2,794 


3,250 


-22,330 

1 

-370 

541 

724 


-21,434 


-34,243 


-51,347 


63 
1,284 

la 
-66 

628 
-684 

1 
3i5 
603 

120 
90 

26 

-173 
1,515 

15,497 
4,484 


23,824 


-a,269 


-29 
2,957 

ao 

154 

-55 

20 

1 

417 

723 

-186 

-362 

12 

-97 

103 

-502 


3,366 


-a 

549 


-3,086 
4 

1,327 

3 
1,803 


593 


311 


-89 
-32 


190 


-6,908 


-204 


-294 
901 


-4,769 

-788 

-2 

37 

-6,485 

-2,5U 

-a7 

-31 

110 

-ao 

3 

1,203 
-184 


-13,277 


-29,305 


-22 

-1 

1,343 

101 
11 

-41 
-58 

112 

1,528 

a6 

-101 

44 

-80 

260 

939 


4,251 


55 

3,073 

137 


-6,575 
63 


7 
11,U5 

152 
4,302 

■43,793 
-1,898 

1,028 
-3,988 

2,078 
-152 

-816 

461 
11,232 

10 

4,211 
-492 


•16,213 


70 


-2,774 


36,306 


-115 
2 
543 
122 
189 
138 

a 

25 

520 

197 

7a 

-275 

46 

676 

577 

1,992 


5,399 


3 
899 


-9,239 
-1,681 

90 


-1,U8 


-5,954      -11,380 


1 

2 

208 

38 


329 


-5,647 


-49,603 


540 

1 
3,183 
-1,768 


1,956 


-303 


■56,847 


Ihbruarif  I960 
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Section  III   -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  December  31,    1959 

(Position  in  thooaanda  of  dollara) 

I 

Total 

short-term 

liabilities 

Short-term  liabilities  payable 

in  dollars 

Short-term 
liabilities 
payable  in 
foreign 
currencies 

To  foreign  banks  and 

official  institutions 

To  all  other 

foreigners 

Country 

Total 

Deposits 

U.    S. 
Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

a.  s. 

Ireasury 
bills  and 
certificates 

Other 

Eiirope: 

Austria 

331,356 

138,115 

679 

136,534 

77,U6 

651,722 
1,993,189 

186,331 
1,369,295 

485 ,178 

95,459 

4,009 

137,511 

870 

86,119 

212,529 
965,738 
30,718 

2,563 
954,987 

6,238 
574,412 

329,181 

91,444 

341 

126,174 
75,891 

599,050 
1,962,007 

174,356 
1,337,923 

U5,481 

56,722 

3,645 

91,068 

443 

68,479 

204,935 

791,818 

28,369 

2,237 
615 ,179 

5,702 
556,381 

7,566,826 

187,906 

46,115 

320 

18,214 

7,291 

237,123 
244,499 
19,720 
U6,947 
138,352 

48,243 

3,594 

85,322 

U3 

67,962 

60,728 

335,440 

28,356 

2,174 

331,161 

5,576 

56,834 

2,072,320 

129,381 
11,865 

99,240 
63,938 

324,181 
1,509,718 

154,500 
1,049,035 

238,899 
7,539 

102,635 
170,677 

253,945 
370,812 

11,894 

33  ,464 

21 

8,720 

4,662 

37,746 

207,790 

136 

Ul,941 

68,230 

940 

51 

5,746 

517 

41,572 

285,701 

13 

63 

30,073 

126 

128,735 

1,008,U1 

2,169 

46,525 

338 

10,33:3 

1,255 

52,434 
27,562 
11,819 
31,209 
30,451 
38,666 

364 
46,433 

427 
17,ao 

7,511 

169,056 

2,349 

326 

298,308 

536 

17,969 

813,450 

1,397 

39,468 

338 

8,393 

1,255 

47,044 
24,074 
11,816 
24,104 
U,669 
36,805 

364 
44,942 

427 
17,109 

7,132 

90,967 

2,306 

326 

128,830 

536 

9,226 

511,528 

500 
616 

1,202 

2,783 
1,925 

6,329 
12,458 

1,401 

50 

34 

275 

22,224 

23 

111,595 

4,332 
165,747 

272 
6,4a 

738 

2,607 

1,563 

3 

776 
3,324 

460 

1,4a 

267 

104 

55,865 

20 

57,883 

4,411 
136,175 

6 
U6 

27 

238 

3  ,620 

156 

163 

9,246 

71 
10 

230 

83 
4,864 

41,500 
6'2 

Balgium, .«...•••••••••••■•••••••• 

Finland 

Germany ,  Federal  Republic  of 

Italy 

Netherlands* ••••••••••••••••••••« 

Norway .•••••••••••••••••••••■>••> 

Poland 

Rumania ..,, •«••••••••••••■•• 

Spain, ....>•••••••••••••>•••••••• 

n.s  .s  .R 

other  Europe 

Total  Europe 

8,440,698 

4,486,365 

60,422             ; 

Canada 

2,195,378 

1,8U,158 

1,302,338 

497,426 

U,394 

340,828 

207,378 

95,291 

38,159 

10,392 

Latin  America: 

336,813 
24,366 
151,494 
184,528 
216,821 

163,842 
36,898 
37,058 

442,434 
85,786 

129,249 

82,211 

28,025 

61,533 

276,923 

U8,329 

2,406,310 

264,188 

9,120 

44,424 

135,300 

155,124 

65,131 

4,810 

19,641 

305,908 

39,961 

24,734 
35,640 
12,394 
26,986 
113,199 
79,521 

1,336,081 

263 ,634 

9,115 

41,262 

134,986 

144,013 

54,653 

4,639 

6,411 

287,081 

10,912 

24,462 
35,313 
8,854 
24,930 
112,785 
61,070 

10 

75 

200 

9,255 
80 

7,600 
17,600 
20,666 

20 

1,500 

5 

10 

13,173 

70,194 

544. 

5 

3,087 

3U 

10,911 

1,223 
91 
5,630 
1,227 
8,383 

252 

327 

2,040 

2,051 

404 

5,278 

a,  767 

72,468 
15,246 

107,042 
49,212 
61,636 

98,605 
32,088 
17,a7 
136,157 
45,825 

104,502 
46,570 
15,631 
34,539 

163 ,696 
66,637 

68,757 
U,8l6 
97,279 
48,203 
60,528 

89,715 
31,757 
17,278 
122,575 
12,642 

69,161 
43,806 
15,340 
26,836 
15^64 
63,597 

206 

123 

2,187 

260 

17 

1,116 
1 

11,023 
10,096 

5,857 
1,031 

731 
1,652 
1,001 

35,301 

3,505 
307 

7,576 
749 

1,091 

7,774 
330 
139 

2,559 
23,087 

29,484 
1,733 
291 
6,972 
2,280 
2,039 

89,916 

5 
832 

825 
45 

1,024 
2,731 

157 

28 

16                    1 

61                    '. 

106 

369 

13 
1 

8 

28 

2,171 

2,958 

Bolivia 

Chile 

Colombia. ......••..•.•••.••••.••• 

Cuba 

Netherlands  H.   Indies  and  Surinam 

El  Salvador 

Other  latin  America 

Total  latin  America 

1,224,120 

1,067,271 

942,054 

A?i«: 

China  tfainland 

35,765 

59,251 

1U,270 

138,582 

46,892 

86,529 

1,259,885 

U7,602 

171,529 

94,102 

135,820 
458,319 

2,748,546 

29,586 

32,192 

101,215 

136,785 

42,755 

82,747 

1,245,192 

144,860 

152,182 

86,488 

132,940 
425,004 

2,611,946 

109,439 
30,384 
18, 7U 
45,464 

121,731 

325,762 

3,158,044 

16,842,817 

29,389 

25,474 

28,421 

73,963 

38,594 

25,498 

628,839 

106,802 

125,324 

82,354 

28,516 
235,501 

70,433 

61,930 

900 

48,288 

563,835 

37,500 

18,000 

130 

99,300 
162,391 

1,062,707 

71,600 

2,070 

1,500 

18,605 

15,203 

108,978 

197 
6,718 
2,361 

892 
3,261 

8,961 

52,518 

558 

8,858 

4,004 

5,124 
27,112 

120,564 

6,179 

27,  oa 

12,682 
1,797 
4,137 

3,782 
U,688 

2,742 
19,241 

7,6U 

2,880 
33,177 

135,960 

3,665 

927 

1,567 

2,601 

38,663 

47,423 

42 

2,404,974, 

6,174 

25,944 

12,682 

1,797 

4,137 

3,782 
13,683 

2,742 
18,850 

7,130 

2,825 
32,095 

131,841 

2,711 

936 

1,467 

2,500 

34,589 

42,193 

27 

265 

180 

346 
484 

55 
58 

18 
373 

5 

106 

138 
640 

437 

37 

652 

1.693 

2,819 

India 

Iran .•••.•••••••••••••••.••• 

Japan 

'^I 1  i  pp1  nfls .•••••••••••• 

Thailand 

Other  Asia 

Total  Asia 

1,428,675 

29,551 
12,786 
17,019 
23,838 
93,384 
176,578 

1,388 

Other  countries: 

113, 5a 
31,311 
20,348 
48,717 

162,087 

376,004 

8,288 

15,528 

225 

3,021 
13,144 
40,206 

132 

100 
707 

822 
1 

100 

1 

3,367 

4,291 

Union  of  South  Africa.... 

All  other 

Total  other  countries 

939 

3,158,086 

137,785 

3,OU,211 
9.239.881 

6,048 
1,261,120 

15 

- 

- 

Grand  total 

19,325,022 

6, 3a, 816 

1.835.021 

298.681 

271,272 

77,231 

1/    Part  of  United  Arab  Republic   (Eg 
Data  on  liabilities  to  Syria  arc 
Section  IV,   Table  5. 

Qrpt  and  Syrii 
reported   am 

i)   since  Feb] 
mally  and   a 

ruaiy  1958. 
Dpear  in 

(SO 
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CAPITAL  MOVEMENTS. 


Table  2.- 


Section  III  -  Preliminary  Details  by  Ck>untrles 
Short-Term  Banking  Claims  on  Foreigners  as  of  December  31,  1959 

(Position  in  thousands  of  dollArs) 


1/ 


Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are  included 
in  "Other  Asia." 


Total 

short-term 

claliis 

Short-tem  clalas  payable 

in  dollars 

Short-term  daims  payable 
currencies 

-la  foreign 

Total 

Loane  to: 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Total 

Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 

Foreign 
bemks  and 
official 
institutions 

Others 

Other 

Europe: 

Aufltrift ••••••••■•••■•«•••••••••••. 

4,265 
56,258 

1,247 
18,116 

8,406 

57,130 
54,030 
4,827 
29,665 
38,290 

7,078 
3,725 
2,086 

7,673 

18,555 
37,383 
47,284 

U0,409 

2,900 

12,733 

552,060 
273 ,078 

4,179 
54,901 

1,247 
17,684 

8,403 

55,717 
45,913 

4,740 
28,629 
25,608 

6,412 
3,725 
2,020 

7,370 

17,119 
32,898 
47,279 

28,599 

2,900 

12,252 

407,595 
216,319 

37,973 

3,253 

117,751 

59,325 

68,682 

102,475 
28,930 
10,223 

289,115 
4,017 

17,854 
35,939 
U,835 
47,086 
243,982 
58,647 

1,U0,087 

546 

38,245 

1,220 

436 

65 

2,210 

13,642 

1,153 

4,862 

1,251 

929 

11 

219 

1,928 

242 
15,273 
44,102 

9,622 

1,326 
7,257 

144,539 
5,195 

459 
6,703 

2,801 

2,972 
1,888 
61 
4,053 
3,507 

307 
557 
155 

1,065 
7,203 
9,427 

1,810 

2,289 
45,257 

1,827 
9,462 
27 
2,765 
1,094 

12,589 
24,089 
3,518 
12,664 
17,112 

3,659 
2,107 
1,596 

691 

7,722 
5,717 
3,177 

16,396 

1,U8 
2,678 

1,347 
491 

11,682 
7,244 

37,946 

6,294 

8 

7,050 

3,738 

1,517 

1,050 

50 

3,686 

1,952 
2,481 

771 

426 
28 

86 
1,357 

432 
3 

1,413 

8,117 

87 

1,036 

12,682 

666 

66 

303 

1,436 

4,485 

5 

111,810 

481 

144,465 

56,759 

25,034 

363 

8 

59 

151 
3 
1 
2,736 
7 
6 
19 

3 

2,691 

46 

86 

1,357 

432 

3 

1,208 

7,963 

1,004 
12,525 

587 

65 

254 

1,390 

4,429 

5 

89,694 
441 

Belgium • ••• 

_ 

_ 

_ 

FinlADd 

_ 

205 

Germany,  Federal  Republic  of 

154 
87 

Italy 

32 

Netherlands 

157 

79 

Poland 

_ 

1 

_ 

Spain •».•••••••••••.••.. 

49 

Sweden* ••..••••.•.•..••••..•.••••• 

46 

56 

Turkey*  •...•..•.•• ..•.•••••• 

- 

U.S.S.R 

United  Klngdon 

22,116 

Yugoslavia, .••.•••.•••••.••••••••• 

_ 

Other  Ei2rope 

40 

Total  Europe •••••••••••••••••••••« 

130,038 

87,761 
12,258 

121,443 

23,022 

Canada •.•..■•■••■■••••••••••■■•••••• 

191,266 

7,600 

17,588 
3,098 
16,975 
11,876 
25,880 

28,404 
4,780 
5,670 

30,653 
1,907 

4,109 

17,251 

3,570 

1,619 

51,  OU 

27,906 

252,300 

2,064 

2,862 

257 

28,198 

2,127 

35,172 

994 

2,292 

191 

1,954 
15,229 

51,907 

4,852 

lAtin  America: 

63,007 

3,253 

118,  lU 

59,333 

68,741 

102,626 
28,933 
10,224 

291,851 
4,024 
17,860 
35,958 
U,835 
47,089 

246,673 
58,693 

1,171,214 

2,480 
10,391 

5,753 

261 

29,369 

U,304 

323,712 

1,186 

23,898 

9,020 

U,732 

150,677 

5,080 

1 

50,726 

19,594 

7,697 

45,137 

5,864 

84 

121,217 

1,156 

159 

2,305 

7,066 

24,227 

102,170 

4,871 

397,354 

2,475 

6,626 

907 

908 

721 

107,064 

178 

21,052 

6,525 

10,263 

131,472 

288,191 

4,173 

154 

24,051 

U,367 

10,344 

6,466 

6,345 

2,085 

62,455 

936 

10,549 

3,761 

903 

3,290 

51,159 

U,929 

11,132 

25,999 
13,488 
24,761 

22,468 

11,941 

2,384 

74,790 
18 

3,037 
12,622 

3,296 
17,950 
39,639 
10,941 

274,466 

17 
1,524 

196 

10,829 
180,203 

534 
2,296 

2,233 
846 

198,678 

7,600 

32 

118 

428 

848 

9,026 

25,033 

143 

2 

41 

105 

2,373 

1 
19 

3 

464 

46 

1 

Bolivia 

_ 

Brazil 

220 

Chile • 

6 

18 

Cuba ^ 

46 

3 

1 

Mexico* •■••••■■••*••■•••■•■••••••• 

363 

Netherlands  W.   Indies  and  Surinam* 

7 
5 

- 

El  Salvador. ••••.••••.•.«••...•.•• 

_ 

_ 

2,227 

Other  Utin  America 

- 

Total  Latin  America •.....••*••...• 

215,967 

31,127 

28,230 

2,897 

Asia: 
China  Mainland*. 

2,475 
10,350 

5,349 

257 

29,357 

U,304 

323,703 

1,186 

23,892 

9,020 

U,732 
150,557 

1,643 
56 

55 

627 

1,264 

U 

U 

8 

282 
3,010 

5 

41 

404 

4 
12 

9 
6 

120 

5 

27 

401 

9 

1 

46 

14 

India 

3 

Xndonosla. ••••••••••••••••■•*••••. 

4 

Iran. ...••«•••••*•••••••••.•••••.. 

12 

Israel.  ..•..*..•.••..«.•••«.•*•«.. 

Japan ............................. 

, 

_ 

I^iillppinos .*••.•.••••••••••••.... 

5 

Taiwan .....»......••«•••*•••«•••«« 

Thailand 

_ 

Other  Asia 

74 

Total  Asia. 

585,783 

585 ,182 

6,973 

91,340 

7,638 

2,928 

309 

11,006 

12,826 

601 

489 

112 

Other  countries: 

Australia 

17,579 

3,075 

1,967 

13,867 

19,270 

15,934 

3,011 

1,931 

13,581 

18,533 

686 
51 

1,025 
97 

2,363 

4,222 

10 

479 
2,050 
2,496 

1,645 
64 
36 
286 

737 

686 
U 
36 

282 

152 

959 

Belgian  Congo. .«■*••••*••••*•«..•• 

50 

KffTDt    1/ 

- 

4 

All  other 

585 

Total  other  countries 

55,758 

52,990 

5,035 

34,707 

2,768 

1,170 

1,598 

International 

_ 

_ 

- 

- 

- 

- 

- 

- 

Grand  total 

2,637,893 

2,402,173 

839,501 

464,498 

515,985 

582,189 

235,720 

203,239 

32,481   ■ 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  December  1959 

(In  tboasBnda  of  dollars) 


Country 


Purchases  bj   foreigners 


Total 
purchases 


Domestic  securities 


n.  S. 

Govemment 
bonds  and 
notes 


Corporate  and 
other 


Bonds 


Stocks 


Foreign  securities 


Bonds 


Stocks 


Sales  by  foreigners 


Total 
salea 


Domestic  securities 


U.  S. 

Government 
bonds  and 
notes 


Corporate  and 
other 


Bonds 


Stocks 


Foreign  securities 


Bonds 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland.... 

Turkey 

n.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Canada. 


latin  America: 


Argentina. 
Bolivia . . . 

Brazil 

Chile 

Colonbia. . 


Cuba 

Dominican  Republic .......... 

Guatemala 

Mexico 

Netherlands  West  Indies  and 
Siirlnam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia; 


China  T^inland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia. 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  2/ 

Dnion  of  South  Africa. 
All  other 


Total  other  countries. 

International 

Grand  total 


70 
17,27A 

588 
4,302 

23,256 

4,929 

97 

3,3U 

26,957 

3,592 

501 

372 

1,586 

104,313 

32 

76,212 
18,673 


286,068 


94,231 


926 

89 

2,497 

1,032 

577 

1,552 

72 

113 

4,680 

5,663 
8,890 
1,362 
57 
6,103 
4,526 
6,931 


45,070 


54 

10,736 

3,4U 

40 

66 

430 
273 
12 
180 
156 

87 
5,138 


;20,576 


586 

35 

20 

3,630 

707 


4,978 


25,331 


476,254 


84 

1 


510 
198 


1,6 


76 


89 
1,237 

16,775 
16,219 


36,877 


U,748 


■   5 
35 

34 
52 

1,039 

125 
156 

285 
456 
247 


2,543 


3,ao 


163 
48 


3,891 


7,512 


26 


26 


13,419 


75,125 


77 


1,390 

57 

27 

212 

2,927 

184 
48 


636 

6,4a 
6 

2,052 
160 


U,205 


7,749 


30 

11 
22 

52 

185 

377 

732 
54 

67 
140 
761 


2,431 


76 


185 
8 


30 


299 


4.759 


29,447 


59 
4,150 

424 

13,816 

2,886 

70 

1,777 

9,990 

811 

ai 

355 

104 

75,787 

16 

41,725 
2,083 


154,464 


29,504 


739 

80 

1,702 

791 

363 

1,227 
51 
49 

3,748 

3,618 

6,056 
1,062 
11 
4,589 
2,960 
2,101 


29,U7 


41 

8,860 

4 

40 

66 

70 
52 
12 
90 
156 

85 
1,200 


10,676 


32 
35 
19 
58 
497 


641 


a7 


224,849 


1/     Part  of  United  Arab  Republic    (ifeypt  and  Syria)   since  Februaiy  1958. 
Data  on  purchases  and  sales  by  Syria  are.  not  available  aeparately, 
but  are  included  in  "Other  Asia." 


5 
12,372 

93 

4,302 

5,652 
812 

1,171 
6,038 

2,324 
38 

5 

757 

18,058 

10 

5,3U 
175 


57,156 


15,791 


112 
1 
639 
216 
182 

87 

10 

30 

444 

477 

789 

7 

46 

1,002 

818 

3,526 


8,386 


10 
1,618 


9 
148 


60 


1,845 


507 


3,324 
160 


3.991 


6,692 


93,861 


6 
591 


70 


1,888 
976 

154 
6,3U 

197 

4 

4 

2,810 

10,316 
36 


23,366 


26,439 


37 
8 

44 
3 

27 

151 
11 

251 

152 

1,188 

83 

160 
152 
296 


2,563 


3 

172 


30 


2U 


47 

1 

247 

21 


316 


U 


52,972 


77 
6,931 

243 

1 

60,549 

5,006 

60 

1,778 

24,864 

1,727 
417 


11 


90 


28 

1 

9 

249 

60 


1,167 

560 

73,385 

3 
1,253 

56,054 

U,229 

28,444 

26,409 

261,263 

42,350 

129,150 

7,052 

955 
102 
1,638 
792 
355 

1 
4 

1 

1 

1,697 
U 
56 

3,476 

175 
21 

2,705 

170 

6,313 
818 

108 
101 

4,661 
2,575 
7,642 

125 

30 

464 

33,829 

1,201 

53 

5,361 

4,281 

39 

88 

4,260 

9,859 
1,865 

1 

87 

150 

4 

80 
2,052 

69 

23.916 

4.333 

151 

U 

8 

U5 

3.212 

25 

3,860 

25 

7,039 

- 

459,057 

54,961 

645 
13 

850 

21 

6 

106 

1,447 

19 


24 

9 

4,946 

3,820 
24 


11,932 


17,288 


15 

20 

155 

7 

8 

124 

4 
516 

U6 

810 

39 

513 

63 

1,036 


3,456 


134 


18 


152 


4 
5U 


518 


33.346 


73 
4,757 

129 

1 

8,358 
1,271 
53 
1,366 
6,828 

1,205 
221 

315 

255 
57,550 


26,556 
1,308 


110,246 


26,274 


675 

71 

1,343 

687 

326 

1,298 
44 
47 

2,764 

1,957 

4,159 
313 

3,537 
2,089 
4,312 


23,622 


43 
4,336 
21 
39 
84 

608 

15 

1 

87 

150 

78 
500 


5,962 


137 

U 

4 

32 

749 


966 


167,070 


4 
1,2U 

11 

48,563 

344 

192 
920 

240 
194 

32 

262 
4,916 

3,984 
590 


61,466 


56,387 


206 

4 

90 

35 

4 

79 


36 

267 

505 
37 

255 
247 
950 


2,715 


10 
289 


9,251 
3 


1,442 


10,999 


U 


a 

1,941 


1,996 


7,039 


U0,572 


304 


2,770 
3.342 

105 
15,420 

203 


793 

34 
4,720 

7,465 
113 


35,269 


22,179 


58 
3 

50 
62 
16 

21 

5 
139 

165 

731 
328 

231 
146 


2,835 


602 


1.843 


2 
23 


2,470 


347 
8 


355 


63 ,108 
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Treasury  Bulletin 


Reporting  Bases 


Data  on  recelpte,  expenditures,  and  debt  which  appear  In  the 
"Treasury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment. "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Honey."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  in  the 
Bulletin,  information  on  sources  or  reporting  bases  is  given  In 
conneotlon  with  the  tables   themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  13^^,  and  replaced  the  daily  statement  as 
the  primary  source  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  olasslflsd  by  type  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  1*8  announcement  of  February  17,  195't, 
with  respect  to  these  reporting  changes  may  be  found  in  the 
April   195!)   issue  of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  checking  accounts  in  commercial  banks.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  ths  reporting  period.  The  net  of  the  trana- 
actlons  as  compiled  from  these  reports  Is  reconciled  in  the 
monthly  statement  to  changes  in  the  balance  in  the  Treasurer's 
account  and  in  cash  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
oollectlons  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
checks  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  interfund  or  intragovernmental  nature  are 
included  on  the  sajne  basis  even  though  the  actual  Issuance  of 
oheckft  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955-  Prior  to  that,  it  was  included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Oovemment"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Oovernment." 


The  daily  statement  on  the  new  basis  was  first  issued  for 
February  17,  1954.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  through  the  account  of  the  Treasurer  of  the  United  States, 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  daily  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   included,    however. 

The  dally  statement  before  February  17,  193^,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  intragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  daily  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statenent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  depoeite  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19^*6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19'*7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  oonslstlng  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  191^9 
and  on  a  checks-paid   badls  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  is  issued  later  than  the  daily  statement, 
however,  and  the  figures  are  based  on  transactions  consufflmated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during   that    psrlod. 
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Treasury  Financing  Operations 

Weekly  Bills  Refunded 

Issues  of  regular  weekly  Treasury  bills  during  February  totaled 
|6.2  billion,  the  equivalent  of  the  13-week  and  26-week  bills  matur- 
ing. The  four  Issues  of  13-week  bills  amounted  to  *i^-.  6  billion 
and  the  four  26-week  issues  to  $1.6  billion.  Each  new  13— week 
issue  was  for  $1.2  billion  except  that  dated  February  ^  which  was 
for  $1.0  billion.  The  four  new  26-week  issues  were  for  $0,k-  billion 
each.     Average  rates  of  discovint  on  the  new  bills  follow: 


13 -week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks) 

26-week 

Date  of  ~ 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 
issue 

Feb.      U 
11 
18 
25 

Nov.     5 
12 
19 
27 

A. 039^ 
3.563 

/!^.169 

Feb.     A 
11 
18 
25 

/i.  50156 
A.  094 
A.  2% 
A.396 

Note:     Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in 
this  issue  of  the  Bulletin  in  the  tables  on  public  debt  operations. 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  millions  of  dollars) 

Budget  receipts  and  expenditures 

Net  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 

Clearing 
account , 
etc.  V 

Net 

increase 

in 

public 

debt,   or 

decrease 

(-) 

Net 

Increase   in 
Treasurer's 
account 
balance,   or 
decrease    (-) 

Levels 

end   of  period 

Period 

Net 

receipts 

1/ 

Expend- 
itures 

Surplus , 
or 

deficit 
(-)  2/ 

Treasurer's 

account 

balance 

Debt   outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 

i/ 

Fiscal  years: 

19i8 

19/V9 

1950 

1951 

1952 

41,488 
37,696 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
U,058 
65 ,408 

8,419 
-1,811 
-3  ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-214 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

251,542 
252,028 
256,652 
254,567 
258,507 

1953 

195i 

1955 

1956 

1957 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,U9 

-3,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,216 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 
U 
74 
107 

266,123 

271,341 
274 ,418 
272,825 
270,634 

265,522 
270,790 
273 ,915 
272,361 
270,188 

1958 

1959 

69,117 
68,270 

71,936 
80,697 

-2,819 
-12,427 

633 
-329 

530 
-6 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276, 4U 
284,817 

276,013 
284,398 

1960  CEat.). 

1961  (Est.). 

78,600 
84,000 

78,383 
79,816 

217 
4,184 

-198 
221 

187 
95 

-206 
-4,500 

: 

5,350 
5,350 

284,500 
280,000 

116 
107 

284,616 
280 ,107 

284,216 
279,757 

Calendar  years: 

40,864 
37, 5U 
37,306 
52,979 
64,840 

35,623 
41,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-U7 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267,445 

1948 

1949 

1950 

1951 

1952 

252,057 
256,413 
256,026 
258,794 
266,821 

1953 

1954 

1955 

1956 

1957 

63,841 
61,171 
63,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275 ,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275,244 
278,784 
280,822 
276,731 
275,002 

274 ,671 
278,256 
280,348 
276,276 
274,564 

1958 

1959 

Months : 

1958- Jan 

Feb 

March. . 

68,694 
73,282 

75,782 
80,322 

-7,088 
-7,040 

-691 
23 

109 
-237 

8,025 
7,875 

355 
622 

4,961 
5,583 

282,922 
290,798 

109 
127 

283  ,031 
290,925 

282,607 
290,513 

4,786 
6,299 
9,501 

6,0U 
5,528 
5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-3U 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

April.. 
May 

June . . . 

3,496 

4,925 

10,785 

6,122 
5,846 
6,6a 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276, 4U 

274,718 
275,317 
276 ,013 

July... 
August. 
Sept... 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3 ,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275 ,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct 

Nov 

Dec 

2,769 
4,962 
6,180 

7,144 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

350 

65 

-489 

3,546 
2,848 
-US 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 

107 
109 

280,323 
283  ,167 
283  ,031 

279,897 
282,741 
282,607 

1959-Jan.... 
Feb 

March.. 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 

-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-644 
-836 

5,918 
5,274 
4,438 

285 ,801 
285,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April.. 
May 

L                June . . . 

4,258 

5,425 

10,154 

6,427 
6,164 
8,631 

-2,169 

-739 

1,524 

-34 

74 

-110 

4U 
-365 
-354 

3,319 

950 

-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285 ,460 
286,410 
284,817 

285 ,040 
285,992 
284,398 

r             July... 

August. 
Sept... 

3,246 
5,679 
8,486 

6,557 
6,305 
6,357 

-3  ,311 

-626 
2,129 

-290 
301 
-27 

112 

-608 

396 

3,976 

1,7U 

-2,100 

486 
781 
399 

5,837 
6,617 
7,017 

288,682 
290,396 
288,296 

110 
111 
116 

288,792 
290,506 
288,412 

288,375 
290 ,091 
287,997 

Oct 

Nov 

Dec 

3,023 
5,897 
7,582 

6,868 
6,598 
6,844 

-3,846 

-701 

738 

-207 

496 

-183 

i55 
-538 
-148 

2,957 

-664 

209 

-641 

-1,408 

615 

6^376 
4,968 
5,583 

291,253 
290,589 
290,798 

118 
124 
127 

291,372 
290,713 
290,925 

290,958 
290,301 
290,513 

I960- Jan 

4,909 

6,199 

-1,290 

-379 

660 

287 

-722 

4,862 

291,085 

130 

291,  a5 

290,804 

Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  1960,  including  effects  of  proposed  legislation.  More 
detailed  information  vith  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/     Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 

Government  agenoles  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  8. 


4/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  vdth  the  fiscal  year  1954.  Net  increase, 
or  decrease  (-) . 

^     For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,  on  June  26,  1946; 
I28I  billion,  on  August  28,  1954;  $278  billion,  on  July  1,  1956; 
t275  billion,  on  July  1,  1957;  $280  billion,  on  Febrjaiy  26,  1958; 
t288  billion,  on  September  2,  1958;  and  $290  billion.on  June  30,  1959. 
From  July  1,  1959, to  June  30,  I960,  the  limit  is  $295  billion.  There- 
after it  will  revert  to  $285  billion. 
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Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


i4i 
■I 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.).... 

1959-July 

August . . . . 
September, 

October. . , 

November.  - 

December. 

1960- January. . 


Internal  revenue  1/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 
viithheld 

2/2/ 


I960  to  date. 


21,523 
18,265 
a,  299 

21,531 
20,533 
18,092 

23,000 
24,300 

568 

368 

3,311 

/►91 

405 

3,180 

564 


8,887 


32,826 
33 ,012 


Withheld 
2/ 


Total 

income 

taxes 


Employment  taxes 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 

12,600 
13,200 

364 

123 

1,837 

257 
99 
362 
2,144  10/ 


5,185 


18,521 
21,351 
a, 63  5 
21,254 
24,012 

26,728 
27,041 
29,001 

32,100 
35,200 

1,239 

4,223 
2,264 


1,211 
4,345 
2,371 
860  10/ 


16,512 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

2,171 
4,7U 
7,411 

1,959 
4,849 
5,913 
3,568 


30,584 


For  old-age 
and  disa- 
bility in- 
surance 


3,569 
4,086 

5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

311 

1,235 

652 


For  rail- 
road re- 
tirement 


For  un- 
employment 
insurance 
6/ 


259 
882 
476 
298  10/ 


4,113 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

20 
85 
52 

16 
82 
51 
16 


324 


259 
277 
285 
280 
325 

330 
336 
324 

335 

342 

1 

1 

1 

2 

1 
1 
26 


32 


Total 
employ- 
ment 
taxes  7/ 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 
8,644 
8,854 

11,057 
12,667 

332 
1,321 
704 
278 
965 
527 

341 


4,468 


Estate 
and  gift 
taxes  2/ 


Excise 
taxes 


2/ 


Taxes  not 
otherwise 
classified 

2/ 


945 
936 
1,171 
1,378 
1,U1 
1,353 

1,500 
1,650 

131 

98 

107 

106 
104 
115 
103 


764 


9,726 
10,825 
10, OU 

9,211 
10,004 
10,638  2/ 
10, 8U 
10,760 

11,811 
12,557 

971 
1,027 
1,007 

977 

936 

1,031 

794 


6,743 


9  8/ 

7 

5 

15 
7 
5 

6 
6 


Total 

internal 

revenue 


1/ 


65,635 

70,171 
70,300  8/ 
66,289 
75,109 

80,172 
79,978 
79,798 

92,073 
99,580 

3,606 
7,160 
9,229 

3,319 
6,852 
7,586 
4,808 


42,559 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July. 


August .... 
September. 
Qctobe.r... 
November. . 
December.  • 


Customs 


I960- January. 


I960  to  date 653 


551 
613 
562 
606 
705 

754 
800 
948 

1,200 
1,400 

94 
87 
99 
90 
94 
99 

90 


receipts 
7/ 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 
217 
205 
666 

528 


2,248 


Total 

budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

3,936 
7,a8 
9,552 
3,626 
7,152 
8,350 

5,425 


45,460 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


3,569 

4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,870 
7,158 

9,164 
10,693 

279 

1,112 

588 

235 
793 
429 

267  10/ 


3,704 


333 
863 

847 

928 

972 

32 

123 

63 

24 
89 
47 


Railroad 

Retirement 

Account 

12/ 


Highway 

Trust 

Fund 


31 10/ 


409 


738 
620 
603 
599 
634 

616 
575 
525 

630 
660 

20 
85 
52 
16 
82 
51 

16 


323 


1,479 
2,116 
2,171 

2,627 
2,950 

192 
237 
201 
198 
219 
233 

218 


Refunds  of  receipts  1^ 


Internal 
Revenue 


1,499 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

165 
179 
160 
128 
71 


-17  12/ 


691 


18 

17 
20 
22 
23 

20 
18 
23 

24 
24 

1 
1 
2 
2 
1 
2 


Total 
refunds 


9 
6 
11 
4 
8 

3 
2 
3 

3 
2 


10 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,933 

5,335 
5,637 

167 
181 
161 

129 

72 
7 

-16 


702 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 


38,823 


Source:  Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
nent  and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  and  supporting  data,  including  effects  of  pro- 
posed legislation. 

1/  For  further  detail,  see  tables  under  "Internal  Revenue  Collections." 

2/    Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954- 

2/  Beginning  January  1951,  the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  and  disability  insurance  taxes  is  made  in 
accordance  with  provisions  of  Sec.  201  of  the  Social  Security  Act, 
as   amended  (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund  (see  footnote  11),  and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund  (see  footnote  12). 


4/  Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions  Act,  as  amended  (26  n.S.C.  3101-3125),  and,  beginning  with 
the  taxable  year  1951,  tax  on  self-employed  Individuals  under  the 
Self-Employment  Contributions  Act,  as  amended  (26  U.S.C.  1401-1403). 
The  Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance (see  footnote  12). 

^    Taxes  on  carriers  and  their  eii?)loyees  under  the  Railroad  Retirement 
Tax  Act,  as  amended  (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  serrtces  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more, 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  1   -    ((Dontinued) 


7/     Through  1953 ,  contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts ,  while  the  1961  Budget  document ,  Special 
Analysis  G,  includes  them  in  employment  taxes  in  1952.     Beginning 
195A  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see  13/ 

"Treasury  Bulletin"  for  February  195i,  page  7. 
8/     In  the  1961  Budget  document,  Special  Analysis  G,  taxes  not  otherwise 

classified  are  included  in  miscellaneous  receipts. 
2/    Beginning  1957,   includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956    (see  footnote  H). 

10/    Figures  shown  include    (see  footnote  11)  decreases  in  income  tax  of  1A/ 

f 98  million  withheld  and  $4  million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 

11/    Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance    (42  U.S.C.  401   (a)).     Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.    201    (a)    of  the   Social  Security  Act,   as   amended 
(42  n.S.C.  401   (a)),   and  are  adjusted  in  later  transfers  on  the 
basis  of  wage   and   self-employment  income   records  maintained  in  the 
Social  Security  Administration.     The  amount  of  old-age  insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund.  15/ 

1^     The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the  16/ 

Social  Security  Act  Amendments  of  1956,   approved  August  1,   1956 
(42  n.S.C.  401    (b)).     The  act  appropriated  to  the  trust  fund  amounts  17/ 

equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,   and  * 

provided  that  the  amoimts  appropriated  should  be  transferred  from 


time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service    (45  U.S.C.   228C-1    (n)).     Beginning  1952,   amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the   amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury> 
less  refunds,  during  each  fiscal  year   (65  Stat.   222  and  66  Stat. 
371),  and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,   approved  June   29,  1956    (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,   as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures  after 
June  30,  1956,   and  before  July  1,  1972.     The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,  and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made   in  subsequent  transfers.      The  use  tax  was   imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.     Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  included  in 
net  budget  receipts,   and  Federal-aid  highway  expenditures  were   in- 
cluded in  budget  expenditures. 

Interest  on  refunds  is  included  in  expenditures  in  Table  2. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates    (see  footnote  11). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds. 
Less  then  $500,000. 


\ 


FootnoteB  to  Table  2  -  (Continued) 


Footnotes  1  through  3  follow  Table  2  on  page  4. 

4/  The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961 
Budget  document  because  of  a  reclassification  in  the  latter  by 
which  military  assistance  under  the  Mutual  Security  program  in  the 
amount  of  $2,340  million  is  shifted  from  "Funds  appropriated  to 
the  President"  to  "Defense  Department,  military  functions,"  and 
$8  million  is  shifted  from  "State  Department"  to  "Funds  appropriated 
to  the  President."  Monthly  figures  in  the  bulletin  are  on  the  same 
classification  basis  as  1959  fiscal  year  figures. 

^    Totals  Include  allowance  for  contingences  of  $75  million  for  I960 
and  $200  million  for  1961. 

6/  Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 


2/ 


10/ 


Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  in  June  1959  pursuant  to  Public  Law  86-48,  approved 
June  17,  1959.  Of  the  total,  $344  million  were  paid  in  gold  (see 
"Monetary  Statistics,"  Table  3)  and  the  remaining  $1,031  million 
were  paid  in  special  notes  of  the  United  States  (see  "Debt  Out- 
standing," Table  l). 
Less  than  $500,000. 
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I960  to  date. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.)..., 

1959^July < 

August. . . 
September, 
October.. 
November. 
December. 

1960-January . . 


1960  to  date A5,730  6/ 


Ik, 21k 
in, 112 
i>U,510 
66,5i0 

69,433   2/ 

71,936 

80,697 

78,383  y 
79,816  1/ 

6,557 
6,305 
6,357 
6,868 
6,598 
6,8U 
6,199 


2/ 


Legislative 
branch 


61 
59 
65 
85 

97 

99 

118 

135 
162 

10 
7 
U 
10 
11 
13 
9 


7i 


Judiciary 


27 
28 
30 
37 

39 
U 
i7 

A9 
52 

U 
U 
U 
i 
i 
A 

U 


28 


Executive 
Office 
of  the 
President 


9 
9 
9 

10 

10 
11 
56 

67 
79 

4 
4 
5 
7 
4 
5 
4 


32 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,109  V 

1,748 
1,8U 

246 

225 

283 

279 

289 

276 

281 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  1/ 

8,305 

9,315 

9,492 
10,181 

690 
758 
732 
516 
760 
728 
■738 


4,922 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 

430 
458 

17 
30 
42 
38 
25 
45 
22 


219 


Housing 

and  Home 

Finance 

Agency 


385 

-615 

129 

39 

-23 

199 

1,152 

361 
500 

195 
122 

134 

U8 

-59 

17 


557 


Agriculture 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 

5,706 
6,201 

531 
376 
435 
716 
562 
568 
500 


3,689 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

5U 
473 

43 

51 

30 
187 
189 

97 

40 


638 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.)..., 

1959-July , 

August ... 
September 

October. . 
November. 
December. 

I960- January.. 


Defense   Department 


Military 
functions 


43 ,611 
40,336 
35,532 
35,791 

38,439 
39,062 
41,233  L/ 

42,745 
42,745 

3,402 
3,386 
3,433 
3,577 

3,853 
3,U2 


24,113 


Civil 
functions 


813 
605 
548 
573 

639 
733 
807 

907 
972 

57 
81 
83 

92 
69 
75 

57 


513 


Health, 
Education , 
and 

Welfare 
Department 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,417 
3,517 

270 
273 
293 

294 
259 
258 

3U 


1,961 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 
751 

7U 
809 

75 
55 
74 

72 
56 
51 
46 


431 


Justice 
Depart- 
ment 


171 
183 
182 

a6 

214 
229 
250 

259 
271 

21 
19 

20 

27 
20 
20 

20 


Labor 
Depart- 
ment 


146 


300 
355 
394 
412 

418 

567 

1,016 

5U 
540 

41 
43 
43 

97 
22 
25 

48 


319 


Post 
Office 
Depart- 
ment 7/ 


659 
312 
356 

463 

518 
674 
774 

604 
49 

64 
59 
46 

19 
31 
-1 

43 


261 


State 
Depart- 
ment 


271 
156 
136 
142 

179 
206 
272  V 

238 
292 

59 
15 
22 

17 
21 
20 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


176 


6,504 
6,382 
6,370 
6,787 

7,2U 
7,607 
7,593 

9,300 
9,500 

728 
724 
718 

732 
743 
800 

826 


5,272 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

75 
75 

6 
10 


48 


798 
873 

368  1/ 
879 

748 
765 
2,178  10/ 

909 
877 

69 
61 
74 

42 
59 
56 

61 


423 


District 
of 

Columbia 
9/ 


12 
13 
22 
22 

26 
25 
31 

34 
48 

27 


27 


Source:  Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  including  effects  of  proposed  legislation. 

Note:  Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditurec  were  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.  For  expenditxires 
by  functions  on  a  consistent  basis,  see  Table  4.  Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  Loan 
Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Comnerce  Department,"  and  Federal  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation  (remaining  functions)  from  "Treasury  Department" 
to  "General  Services  Administration,"  and  Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices"; 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";  and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
Department"  to  "Independent  offices." 

1/  Reconstruction  Finance  Corporation  is  included  under  "Independent  offices" 


through  1954,  and  under  "Treasury  Department"  beginning  1955,  excep 
functions  transferred  to  Export-Import  Bank,  Federal  National  Mort- 
gage Association,  General  Services  Administration,  and  Small 
Business  Administration.  The  corporation  was  abolished  at  the  clot 
of  June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its 
remaining  functions  were  transferred  to  the  Housing  and  Home  Financ 
Administrator,  Administrator  of  General  Services,  Administrator  of 
Small  Business  Administration,  and  Secretary  of  the  Treasury. 

2/  Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures  (see 
Table  l). 

3/  Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,  approved  July  26,  1956  (12  H.S.C.  1027), 
and  operations  of  the  merged  agencies  (as  mixed- ownership  corpora- 
tions) were  classified  as  trust  enterprise  funds  (see  "Trust  Accou] 
and  Other  Transactions,"  Table  3);  previously  the  operations  of  th< 
banks  and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expendlturoB. 

Remaining  footnotes  on  page  3. 
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Table  3.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  January  31,  1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  In  which  they  appear) 


Agency 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

1/2/ 


Additions,   fiscal  year  I960  to  date 


Increase 


Appropriations 

2/ 


Authorizations 
to  expend  from 
debt  receipts 

V 


other 
authori- 
zations 


1/ 


Total 


Transfers, 
borrowings, 
investments 
6/ 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the   President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency , 

Agriculture  Department 

Commerce  Department 

Defense  Department : 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions , 

Health,  Education,   and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Unclassified  expenditure  transfers 

Total 


Ul 

3 

U 

5,3^7 

12,4A5 

A89 

8,977 

3,605 

U6 

31,635 
345 

1,097 

372 

21 

188 

292 

72 

6,078 

48 


71,6 


129 

48 

63 

3,235 

9,598 

278 

240 

4,455 

902 

40,591 
922 

3,022 
7U 
266 
523 
604 
230 
10,469 
62 


76,352 


899 

269 
498 


-U 


16 

260 
2 
4 


1,676 


270 


115 

48 

63 

3,235 

10,513 

278 

769 

4,955 

906 

40,591 
932 

3,021 
717 
266 
529 
604 
230 
10,469 
62 


78,298 


Agency 


Deductions,   fiscal 
year  I960  to  date 


Expenditures 
(net) 


Rescissions 
cancellations, 
and  other 
adjustments  7/ 


Unexpended  balances  Januaiy  31,  1960 


Undisbursed 
appropria- 
tions 


Unused  authoi^ 
izations  to 
expend  from 
debt  receipts 


Unfunded 
contract 
authori- 
zations 


Inve  st- 
ments 
held 
8/ 


Total  2/ 


Legislative  Branch 

The  Judiciary 

Executive  Office   of  the   President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Commerce  Department 

Defense  Department : 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions , 

Health,  Education,   and  Welfare  Department , 

Interior  Department , 

Justice  Department 

Labor  Department 

Post  Office  Department , 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loan: 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 


70 

28 

32 

1,880 

4,922 

219 

557 

3,689 

638 

24,130 
513 

1,961 
431 
U6 
319 
261 
176 

5,743 
27 


57 
58 
90 


10 


13 


-18  2/ 


45,730 


Z36 


136 

24 

75 

6,377 

7,433 

491 

363 

1,297 

640 

48,096 

744 

-5 

2,156 

576 

Ul 

392 

635 

126 

4,827 

82 


18 


74,625 


325 
9,945 

6,481 
3,534 


10 


5,964 


47 


144 
1,406 

a 

67 


1 
84 


458 
848 


26,260 


1,790 


1,305 


183 

24 

75 

6,702 

17,980 

491 

9,098 

4,871 

707 

48,096 

754 

-5 

2,157 

660 

141 

392 

635 

126 

10,791 

82 


IB 


103 ,979 


Source:     Bureau  of  Accounts.     Details  for  the  current  fiscal  year  to  date 
are  shown  in  Bureau  of  Accounts  report   "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances", 
Includes  same  categories  as   shown  at  end  of  current  period. 
Although  not  expended,   a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase   orders  and  contracts  for 
equipment  and   supplies,  for  payrolls,   and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  Government-owned  enterprises 
to  borrow   (l)   from  the  Treasury   (to  expend  from  public  debt  receipts), 
or   (2)   from  the  public    (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,   established  by  law  for  the 
current  fiscal  year,  net  of  current  appropriations  to  liquiaate  either 
current  or  prior  contract  authorizations. 


6/ 


^ 


2/ 
4/ 


1/ 


Consists  of  transfers  between  appropriations;  net  borrowings  from, 
or  repayments  to  (-),  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscellane- 
ous receipts;  and  other  adjustments. 

Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

2/    Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 

»  less   than  $500,000. 


2/ 


8/ 
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Table  4.-  Sxpendlturea  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars)  


Major  national  security; 

Military  defense 

Develcpment  and  control  of  atomic  energy 

Stockpiling  and  defense  production  ejqpansion. 
Military  assistance 


Total  major  national  security. 


International  affairs  and  finance : 


Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 


Total  international  affairs  and  finance. 


Veterans '   services  and  benefits ; 

Veterans'   education  and  training  2/ 

Other  veterans'   readjustment  benefits  ^ 

Veterans'    coii5>ensation  and  pensions 

Veterans'   insurance  and  servicemen's  indemnities. 

Veterans'    hospitals  and  medical  care 

Other  veterans'   services  and  administration 

Total  veterans'   services  and  benefits 


labor  and  welfare : 


labor  and  monpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ 

Promotion  of  science,  research,   libraries,  and  biussubs  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 


Function 

code 

number 


1955 


Total  labor  and  welfare. 


Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  2/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricultural  services  2/ 


Total  agriculture  and  agricultural  resources. 


Natural  resources : 

Conservation  and  development  of  land  and  water  resources 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use   of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


Commerce  and  housing; 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology. . . 

Postal  service 

Cummunity  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/. 


Total  commerce  and  housing. 


General  government ; 

legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  lA/. 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
lOi 
105 
106 


211 
212 
213 
2LV 
215 
216 
217 


351 
352 
353 

35A 
355 


401 
402 
403 
404 
405 
409 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


35,532 

1,857 

9U 

2,292 


40,626 


1956 


1957 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

325 
53 
28 

136 


2,575 


3,486 
236 
204 

290 
173 


4,388 


935 
119 
37 
43 
35 
34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


35,791 

1,651 

588 

2,611 


40,641 


1,199 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 

1,457 

351 

281 

56 

31 

169 

2,821 


3,900 
231 
217 

305 
215 


4,867 


803 

139 

38 

45 

35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


1.630 


38,439 

1,990 

490 

2,352 


43 ,270 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


1958 


39,062 

2,268 

625 

2,187 


U,U2 


4,793 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227    2/ 
267 

374 
227 


4,525     2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  W 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1.790 


173 

1,910 

U9 


2,231 


1959 


699 
168 
3,104 
43 
856 
156 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,U7 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,5U 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


88 

U 

10 

502 

239 

UO 

39 

199 

75 

20 


1.359 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

U5 

774 

108 

97 

1,085 

139 

58 

46 

8 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1.606 


i960  through  January 


Expenditures 


24,135 

1,500 

157 

851 

26,642 


158 

577 

73 


807 


280 
it 

1,954 

a 
553 

103 


Unexpended 
balances  end 
of  period 
1/ 


2,912 


241 

346 

,211 

685 

460 

1,019 

273 

458 

115 

321 

26 

35 

152 

79 

2,479 


2,319 
137 
186 

597 
192 


3,431 


727 
162 
39 
42 
47 
29 


1,046 


263 

386 

325 

193 

261 

72 

72 

458 

52 

34 

27 

2 


2,U5 


57 

28 

7 

317 

186 

122 

32 

123 

66 

21 


960 


48,091 

2,633 

212 

2,997 

53,933 


87 

13,938 

125 

U,150 


313 
* 

1,351 
102 
582 
106 

2,455 


2,943 


2,773 

678 

1,056 

209 
U5 


4,861 


1,850 

102 

28 

79 

113 

28 


2,200 


680 

94 

767 

558 

635 

2,455 

1,579 

7,519 

3,394 

29 

319 

26_ 

18,056 


164 

24 

8 

287 

U2 

88 

30 

109 

128 

25 


1.304 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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Table  4.-  Expenditures  and  Balances  by  Functions  -   (Continued) 


( 

Fiscal  years  J 

in  millions  of  dollars) 

Function 

code 

number 

1955 

1956 

1957 

1958 

1959 

1960  through  January 

Function 

Expenditures 

Unexpended 
bedanoea  end 
of  period 
1/ 

Interest : 

Interest  on  the  public  debt 

651 
652 
653 

6,370 

62 

5 

6,787 
6 

7,2U 

57 

6 

7,607 

74 

8 

7,593 

70 

9 

5,272 

48 

5 

4,028 
27 

5 

Total  interest 

6,ii38 

6,8^6 

7,308 

7,689 

7,671 

5,325 

4,060 

Undistributed 

- 

- 

- 

-18 

18 

Total 

6^,570 

66,540 

69,433  2/  10/ 

71,936 

80,697 

45,730 

103 ,979 

Source:  Expenditures  for  1960  are  from  reports  to  the  Treasury 

Department  by  disbursing  officers,  on  the  monthly  statement  reporting 

basis  (see  page  II).  They  are  classified  in  accordance  with  the 

classification  used  in  the  1961  Budget  document.  Special  Analysis 

G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 

item  basis.  Prior  year  figures  are  from  the  same  source  but  have 

been  adjusted  below  the  appropriation  level  in  soub  instances  by  the 

Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current        8/ 

classifications  differ  on  this  account,  they  are  footnoted.  Revolving 

fund  transactions  are  included  net  in  the  expenditures.  2/ 

For  description  of  items  included,  see  Table  3.  Although  not  expended, 

a  substantial  portion  of  these  amounts  is  obligated  for  outstanding        W/ 

purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 

and  for  similar  items. 

See  footnote  7. 

Expenditures  for  1960  include  those  made  from  "Eeadjustment  Benefits,       11/ 

Veterans'  Administration,"  applicable  to  functional  code  102.  !£/ 

See  footnotes  3  and  14. 

See  footnote  6. 

Expenditures  for  1960  include  those  for  promotion  of  education  in  13/ 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation,"     lA/ 

applicable  to  functional  code  214. 

Expenditures  for  I960  include  those  for  energency  family  relief  to  * 

friendly  peoples,  applicable  to  functional  code  152;  for  special 

milk  program  -  restoration  of  capital  inpainaent ,  applicable 


V 


2/ 

2/ 

6/ 


7/ 


to  functional  code   217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program, applicable  to 
functional  code  354;   and  for  animal  disease  eradication  activities, 
and  grading  and  classing  activities,   applicable  to  functional  code 
355.     These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund" and  "National  Wool  Act,  Commodity  Stabilization 
Service." 

Expenditures  for  I960  include  those  for  farm  housing  made  from  "Loans, 
Farmers'  Home  Administration,"   applicable  to  functional  code  517. 
For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,   see  Table  2,  footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957   (see  Table  1,   footnote  14); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 
See  footnote  8. 

Expenditures  for  I960  include  those  for  disaster  loans  and   relief 
made  from  "Revolving  Fund,   Small  Business  Administration,"  applicable 
to  functional  code  521. 
See  footnote  12. 

Expenditures  for  I960  include  those  for  unemployment  compensation  for 
Federal  employees  and  ex-servicemen  applicable  to  fimctional  code  102. 
Less  than  1500,000. 
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TEUST  ACCOUNT  AND  OTHEB  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollaxs) 


Fiscal  year 
or  month 


II 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.).... 

1959-July 

August. . ,. 
September. 

October. . . 
November.. 
December. . 

I960- January. . , 


Net  receipts,   or 
expenditures    (-) , 
from  trust  account 
and  other  trans- 
actions 


Trust  and  deposit  fund  accounts 


U7 

435 

328 

231 

-194 

195 

633 

-329 


-198 
221 

-290 
301 
-27 

-207 

496 

-183 

-379 


Net  receipts,   or 
expenditures   (-) 


3,855 
3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,511 

-813 

1,269 

-960 

916 

-499 

-877 

507 

-274 

-1,U6 


Receipts 


Expenditures 


8,807 
8,929 
9,155 
9,536 
11,685 

14,369 
16,329 
17,084 

20,696 
22,547 

1,214 
2,4U 
1,236 

1,009 
2,004 
1,474 

828 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,595 


21,510 
21,278 

2,174 
1,528 
1,735 

1,886 
1,496 
1,748 

1,974 


Net  sale,   or  investment 
(-),  by  Government 
agencies  in  public  debt 
securities 


-3 ,636 
-3  ,301 
-2,054 

-1,362  1/     2/ 
-2,617 

-2,300 

-197 

1,112 

-369 
-1,954 

671 
-666 

317 

667 
-67 
-12 

764 


Net  sale ,   or  redemption 
(-),    of  securities  of 
Government   agencies  in  the 
market 


-72 
-25 
-4 
602  1/ 
173 

1,085 

567 

71 


985 
906 

-1 

51 

155 

3 

56 

102 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment  and  thereafter  from  the  monthly   statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page   II);   estimates   are  from  the  1961  Budget  document  released 
January  18,  I960,   including  effects  of  proposed  legislation. 

l/     Under  a  revised   classification  in  the  monthly   statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


2/ 


enterprises  are  included  in  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  4). 


Table  2.-  Trust  Account  Receipts 

(In  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 
September 
October. . 
November. 
December. 

I960- January.. 


8,807 
8,929 
9,155 
9,536 
11,685  4/ 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 

2,004 

1,474 

828 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,178 

11,7a 

301 

1,267 

609 

264 
908 
642 

291 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


339 
943 
938 

1,063 
1,098 

54 

138 

59 

24 

102 

67 

32 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


850 
742 
737 
700 
739 

723 
695 
758 

1,308 
1,059 

302 
87 
69 
18 
85 
81 

18 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,300 
2,284 

U4 

509 

66 

lU 
355 
151 

67 


National 
Service 
Life  Insur- 
ance Fund 


Government 
life 

Insurance 
Fund 


786 
637 
619 
590 
649 

608 
640 
634 

660 
683 

40 
38 
38 

39 
36 
37 

42 


87 
79 
78 
78 
73 

69 
67 
63 

58 

57 

3 
2 
2 
2 
2 
2 


Federal 
employees' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,741 

1,707 
1,770 

112 
131 
131 

131 
116 
151 

107 


Highway 
Trust 
Fund 
2/ 


1,482 
2,134 
2,185 

2,628 
2,950 

192 
238 
201 

343 
369 
297 

218 


Other  trust 
accounts 

2/ 


597 
401 
457 
U9 
467  4/ 

681 
638 
585 

794 
924 

67 
34 
60 

74 
31 
46 

51 


Source:  See  Table  1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 
2/  Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,  and  grants;  Indian  tribal  funds; 

increment  resulting  from  reduction  in  the  weight  of  the  gold 


A/ 


dollar;   and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,   and  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  7,  for  treatment  prior  to  1954). 
Does  not  include  donation  of  public  debt   securities  amounting  to 
$45,800   (par  value);   see  also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

Trust  accounts,   and  trust  enterprise  funds   (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts, 
etc. 

Federal  Old- Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

1952 

1953 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,595 

a,  510 

a,  278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

a, 645 
a, 3  89 

2,002 
1,726 
1,920 
1,696 
1,697 
1,875 
1,672 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

11,196 
11,652 

1,121 
852 
864 
859 
859 
835 
938 

1 
181 
371 

563 
624 

43 
42 
41 
U 
45 
72 

54 

391 
465 
502 
585 
611 

682 
730 
778 

1,063 
982 

98 
105 

95 
107 
103 

88 

98 

1,049 
1,010 
1,745 
1,965 
1,393 

1,6U 
3,U8 
3,054 

2,384 
1,973 

159 
176 
188 

165 

ao 

272 
255 

996 
588 
6Z3 
538 
512 

515 
544 
562 

582 
580 

51 
46 

50 

U 
43 
46 

46 

82 
82 
147 
84 
87 

86 

120 

80 

76 
72 

9 
6 
7 
6 
6 
6 

7 

300 
363 
411 
430 
507 

591 
699 
792 

884 
986 

71 
72 
73 
74 
74 
76 

72 

- 

1954 

1955 

1956 

1957 

966 

1958 

1959 

1,602 
2,709 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September.. . 

October 

November. . . . 
December.... 

1960-Januaiy 

3,143 
2,854 

400 
327 
406 

343 
285 
312 

144 

Fiscal  year 
or  month 


Trust  accounts,  etc.  -  (Cont.) 


Trust  enterprise  funds  (net) 


Federal 
intermedi- 
ate credit 
banks  2/ 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


Other 
operations 


Other  trust 
accounts  and 
trust  enter- 
prise funds 


Total 
deposit 
fund 
accounts 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Investment  in 
public  debt 
securities 


Redemption  of 
agency  obligations 
in  the  market 


Other 
expendi- 
tures 


Other 
deposit 
fund 
accounts 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January.. 


127 

223 

55 


-93 

-94 

41 

3 

-42 


-47 
-12 

65 
-92 
-29 

18 

-71 


980 
800 


9 
206 

929 
102 
176 


51 
62 
84 

91 
78 
83 

71 


413 

441 

495 

483 

425  2/ 

438 

692 

617 

774 
866 

46 
51 
47 

54 
24 
67 

58 


-346 

-529 

-558 

56  i/ 

238 

216 

-91 

-9 

-135 
-111 

172 
-198 
-186 

190 
-200 
-127 

302 


-395 
-120 
-437 

10  ' 


1/ 


7 
-16 

n.a. 
n.a. 

10 

4 

-18 

-11 

2 

-5 


6/ 
170 
548 

39 
460 
-70 

258 

240 

165 
-92 
-82 
-16 
174 
-96 

292 


6/ 
-269 
-872 

-86 

167 

-1,222 

-885 
57 

-364 
-178 
-79 
-117 
-185 
52 

61 


-395 

-120 

-437 

99 

334 

39 

-620 

1,277 


492 
-408 


209 
275 
U3 

123 

12 
39 

-350 


49 
-410 

-la 

56 
229 

224 


162 
-202 
-167 

201 
-202 
-122 

300 


Source:     See  Table  1. 

1/     Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955    (see  Table  1,   footnote  l). 

2/     Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070   (par  value);   see  also  Table  4. 

2/     Operated  as  a  trust  enterprise  fund  beginning  January  1,   1957,   at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate   credit  banks,   pursuant  to  the  Farm  Credit  Act 
of  1956   (12  U.S.C.   1027);   previously  the  banks  and  corporations, 
respectively,   were   classified   as  public  enterprise  funds,   and 
ware  included  net  in  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,   and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 

J^     Secondary  market  operations,   as  provided  in  the  Housing  Act  of  1954, 


approved  August   2,  1954    (12  U.S.C.   1719).      Funds  provided  by  the 
Treasury   (-),  or  repaid  to  the  Treasury,   are  shown  in  a  separate 
column    (and  correspondingly  are  reflected  net  in  budget  expenditures). 
^     Includes  District  of  Columbia  operating  expenditures;   Indian  tribal 
funds;   expenditures  chargeable   against  increment  on  gold;   and  trust 
enterprise  funds   (net)  which  are  not  shown  separately.     The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958   (see  Table  7),   and  the  Employees' 
Life  Insurance  Fund    (net)   from  its  establishment  in  August  1954. 
6/    Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies   (see  Tables  4  and  5). 
»       Less  than  1500,000. 
a.        Not   available. 
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Table  4.-  Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures   are  excess  of  aales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Acooimt 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

life 

Insurance 

Fund 

Gcrvemment 
Ufe 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

X952 

3,636 
3,301 
2,054 
1,362  2/ 
2,617  5/ 

2,300 

197 

-1,112 

369 
1,954 

-671 

666 

-317 

-667 
67 
12 

-764 

3,355 
3,068 
1,688  2/ 
1,236 
2,516  1/ 

2,263 

106 

-1,2U 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 

1,950 
1,545 
1,522 
1,241  4/ 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-681 

303 

-172 

-557 

-204 

-13 

-619 

325 

729 
552 

517 
476 

22 
69 
44 

-16 
20 
48 

-47 

U9 
280 
202 
Ul 

la 

36 
-33 
-35 

2U 
71 

197 
-12 
-31 

-88 

-a 

-9 
-79 

583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 

-88 
305 

-96 

407 
-lU 

-87 

169 

-112 

-200 

-245 

59 

23 

73 

135 

89 
95 
76 

85 
104 

-10 

-10 

-7 

-8 
-7 
-8 

-6 

1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 
-U 

-3 

-5 
-3 

-5 
-6 
-5 

-3 

624 
588 
252 
3U 
548 

803 
671 
958 

814 

774 

55 
60 
48 

50 
49 
58 

53 

404 

418 

-393 

-429 

-178 

-160 

-91 

18 

99 
• 

-100 

-6 

1953 

9 

1954 

1 

1955 

U 

1956 

81/ 

1957 

1958 

28 
36 

1959 

45 

1960  (Est.) 

1961  (Est.) 

1959^July 

August 

September. . 

October.... 
November. .. 
December. .. 

1960- January.... 

94 
87 

7 
-5 
-3 

29 
11 
28 

-8 

Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)...- 

1961  (Est.).... 

1959-July 

August... 
September 

October. . 
November. 
December. 

1960-January. . 


Public  enterprise  funds 


Total 
public 
enter- 
prise 
funds 


101 

79 

-77 


126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 

56 

24 

127 


Federal 
Housing 
Adminis- 
tration 


21 
59 


95  7/ 

69 

78 

51 

53 

92 
113 

9 

16 

7 

10 

18 
6 


Federal 
inteiv 
mediate 
credit 
banks  i/ 


71 

4 

-1 


10 
-60 


Production 
credit 
corpo- 
rations l/ 


-2 

-40 


Federal 
National 
Mortgage 
Associa- 
tion 6/ 


1 
10 
25 

6 

U 


-6 


1 
4 
2 

115 


Federal 
Savings  and 
Loan  Insui^ 
ance  Corp. 


7 

9 

11 


13 

15 
18 
19 
17 

50 
57 

5 
2 
3 

3 

6 
3 


7 

9 

Ul/ 
U 
18 

19 
20 

2 

1 
1 

1 
46  8/ 

1 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


179 
153 
443  2/ 


Banks 
for 

coopera- 
tives 


Federal 
Deposit 
Insurance 
Corp. 


87 
102 


Federal 
home 
loan 
banks 


95 

61 

3U 


Federal 

land 

banks 


18 


Memorandum 


Source:  See  Table  1.  1/ 

l/  See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States.        6/ 

2/    For  explanation  of  difference  from  Budget  figures,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

2/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning  7/ 

with  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  |300  million  for  adjustment  of  excess  transfers  8/ 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures,"       • 
Table  1,  footnote  16). 


170 
548 
39 
460 
-70 

258 

240 

165 
-92 
-82 

-16 
174 
-96 

292 


-10 


98 

104 
104 
115 
124 

133 
UO 

1 
6 


3 

6 

7 

74 


82 

425 

-67 

346 

-299 

125 

100 

164 

-103 
-78 

-20 

168 

-103 

217 


19 

1 


Federal 
inter- 
mediate 
credit 
banks  i/ 


105 


Does  not  include  investments  representing  acquired  securities  amouE 

ing  to  $1,643,070   (par  value)  and  donation  of  securities  amounting 

to  145,800   (par  value);   see  also  Tables  2  and  3. 

Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,   approved  August  2,  1954   (12  U.S.C.  17a).     Investment 

is  all  in  guaranteed  securities. 

Beginning  with  this  period,  figures  include  net  transactions  in 

guaranteed  securities.     See  also  footnote  6. 

Includes  $45  million  investment  by  Tennessee  Valley  Authority. 

Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 


(In  millions  of  dollars;   negative  figures   are  excess  of  sales) 


Fiscal  year 
or  month 


Securities  guaranteed  by  the   United  States 


Total 
guaranteed 


Public  enterprise   funds 


Commodity 
Credit 
Corpo- 
ration 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United   States 


Total  not 
guaranteed 


Total 
public 
and  trust 
enter- 
prise 
funds 


Public  enterprise   funds 


Federal 
interme- 
diate 
er«dit 
banks  1/ 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


Home 
Owners* 
Loan 
Corpo- 
ration 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

I960   (Est.)... 
1%1   (Est.)... 

1959-July 

August . . . 
September 

October, . 
November. 
December. 

1960- January . . 


72 

25 
4 
-602  2/ 
-173 

■1,085 

-567 

-71 

-985 
-906 

1 

-51 

-155 

-3 

-56 

-102 

-3 


-16 
-7 

-29 
37 

-30 

-33 
6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 


-16 
-7 

-30 
37 

-30 

-33 

6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 


32 

33 
-639  2/ 
-UA 

-1,052 

-^73 

-61 

-980 
-915  A/ 


-50 
-150 


-50 
-100 


-98 

65 

U 
-639 
-UA 

-1,052 

-573 

-61 

-980 
-915  V 


-50 
-150 


-98 

65 

U 

-69 

-U 

136 


-570 


-233 
6 


-50 
-100 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States  -    (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  1/ 


Federal 
National 
Mortgage 
Assoc- 
iation V 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 

■  September 

H        October. . 

B  November. 

December. 

1960-January. . 


186 
-33 

-11 


285 

12 

136 


-99 

-45 
-146 


Memorandum 


-238 

-225 

58 


-100 
-950 
-115 
-125 

-980 
-800 


-50 
-150 


-50 
-100 


-269 

-872 

-86 

167 

-1,222 

-885 
57 

-364 

-178 

-79 

-117 

-185 

52 

61 


10 
-23 
-46 
-20 


-30 
-35 


-35 


-36 


-226 

-588 

191 

282 

-554 

-400 
392 

-310 
-25 
-85 

-134 
-240 

79 


-340 

-275 
-200 

-54 

-20 

6 

52 
55 
60 

21 


-53 
-261 
-230 

-95 
-242 

-180 
-100 


-39 


Soiu-ce :     See  Table  1 . 

1/    Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,   to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter   (see  Table  3, 

footnote  3 ) . 
2/    Management  and  liquidating  functions. 


2/     Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3). 
4/     Total   includes  $-115  million  for  Tennessee  Valley  Authority. 
^     Secondary  market  operations. 
»       Less  than  |500,000. 
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The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin,"  beginning  with  the  February  I956 
issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  in  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well  as    in  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  noc  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
(Jovemment  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account   and   in   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  included  in  the  Budget 
series,  but  are  limited  in  coverage  to  transactions  whiah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  vdnioh  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  daily  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Summary  of  Federal  Goyernwnt  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  boiTovd.ng 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments   (-) 


Plus:     Net  cash 
borrowing  from 
the  public,   or 
repayment    (- ) 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


Equals:     Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease   (-) 


Cash  held  outside 
Treasury,   inopeaBe 
or  decrease   (-; 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.).... 

1961  (Est.) 

1959-July 

August . . . . 
September. 

October... 
November. . 
December. . 

1960-January. . . 


I960  to  date. 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 


46,245 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 

6,767 


55,062 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,144 

-542 
5,921 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-1,306 


-8,817 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,678 

414 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 


8,169 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 


29 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


486 
781 
399 

-641 

-1,408 

615 

-722 


-489 


257 
-312 
-202 

5 
140 
-23 


-77 
-33 
-73 

86 

1 
-10 

-26 


-131 


Source:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Govemment 


(for  explanation  of  reporting  bases,   see  page  II) j  estimates  are 
from  the  1961  Budget  document,  released  January  18,  I960,  includ- 
ing effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing    (- ) 

Equal  s :     Treasurer '  s 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals    (-) 

account  balance,  in- 
crease,  or  decrease    (-) 

19J2 

1953 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,U1 
7,600 
8,286 

5,397 

45,942 

67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 

7,724 
8,240 
7,890 

6,757 

54,*8l 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

-414 
5,969 

-4,051 

-481 

1,879 

-4,283 

-640 

396 

-1,360 
-8,539 

-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

4U 
-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

638 

8,050 

-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 

1954 

1955 

1956 

1957 

1958 

1959 

I960   (Est.) 

1961   (Est.) 

1959-July 

August 

September 

October. .............. 

486 
781 
399 

-641 

-1,408 

615 

-722 
-489 

November. ............. 

1960-Jaiiuary 

1960  to  date 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  I960,  including  effects  of  proposed  legislation.  Figures 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  subsequent 
reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,   and  Reconciliation  to 
Cash  Deposits   In  the  Account  of  the  Treasurer  of   the  United  States 

(In  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959- July 

August . . . 
September 

October. . 
November. 
December. 

1960-January. . 


Receipts 


Budget 
(net) 


61,391 

6i,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 


Trust 
account 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 

2,004 

1,474 

828 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,446 
85,355 

99,296 
106,547 

4,460 
8,124 
9,722 

4,032 
7,901 

9,057 

5,737 


Less:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,3a 


217 
230 

348 
316 
889 

272 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise   of 

monetary 

authority 

2/ 


56 

73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 

4 


Total  de- 
ductions 


2,185 
2,255 
2,183 

2,090 
2,763 

3,290 
3,553 
3,694 

4,500 
4,369 

487 
220 
234 
354 

3a 

894 
277 


Equals : 
Federal 
receipts 
from  the 
public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 


Reconciliation  to  cash  trans- 
actions  In  Treasurer's   account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  2/ 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 

4 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 


-210 
lU 

-107 
-32 

-281 
141 
-93 


-519 

293 

71 

-243 

16 

118 

-68 


Equals : 

Cash 

deposits 

in  the 

Treasurer' 

account 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,U1 
7,600 
8,286 

5,397 


Source:     See  Table  1.     Details  of  basic  receipt  figures  appear  in 

preceding   sections  in  the  Bulletin, 
X/     Treated   as  noncash  refund  deductions  from  receipts  when  issued 

and   as  cash  refund  deductions  when  redeemed. 


2/     Consists  of  seigniorage   and  the   increment  resulting  from  reduction 
in  the  weight   of  the  gold  dollar;  excluded   from  receipts  from  the 
public  but  included   in  cash  deposits  in  the  Treasurer's   account. 

•       Less  than  $500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments   to  the  Public,   and  Reconciliation  to 
Cash  Withdrawals   from  the  Account  of  the  Treasurer  of  the  United  States 


(In  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September, , , 

October 

November. . . . 
December. . . . 

1960-January 


Expenditures 


Budget 


65 ,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,557 
6,305 
6,357 
6,868 
6,598 
6,8U 
6,199 


Trust 

and 

deposit 

fund 

account 


5,317 
5,288 
7,204  2/ 
8,546 
9,436  4/ 

12,961 
16,069 
18,597 

a,  510 
21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 


Government- 
sponsored 
enterprise 
(net)   1/ 


-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,290 

627 
-297 

199 
271 
161 
133 

10 

44 

-353 


Total 


70,359 
79, U3 
74,542 
73, 2U 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

7,820 


Less:      Deductions 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 

3,650 

4,460 
4,3a 

486 
217 
230 
348 
316 
889 

272 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See   Table  6) 


279 
472 
572 
615 
943 

-811 

470 

2,131 

722 
219 

274 
-610 

314 

646 
-440 

-48 

781 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 

7,795 
6,767 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 
2/ 


-257 
312 
202 

-5 

-140 
23 


77 

33 

73 

-86 

-1 
10 

26 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt   securities    (See 
Table   7) 


170 
155 
256 
230 
399 

549 
506 
646 


69 
78 
23 
14 
6 
13 

-84 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See   also 
Tfeble  3) 


-210 
lU 

-107 
-32 

-281 
141 
-93 


-519 

293 

71 

-243 

16 

118 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer' 3 
account 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 
7,724 
8,240 
7,890 

6,757 


Source:   See  Table  1.  Details  of  basic  expenditure  figures  appea 
in  preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(in  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 

Budget   receipts 
which  are   also 
Government- 
sponsored 
enterprise 
expenditures 

1/ 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust  fund 
receipts  which 
are   also 
trust   fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 

funds 

Other 
1/ 

Interest   on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees ' 
retirement  4/ 

Other 

Total 

1952 

102 
UA 
228 
173 
297 

455 
557 
3i2 

725 
767 

34 
19 
29 

4 

5 

242 

43 

a 
6 
6 
7 
18 

10 

9 

12 

12 
13 

4 
ft 

25 
59 
68 
81 
102 

104 
221 
239 

265 
288 

3 
10 
15 

4 

4 

72 

94 

10 

1 

2 

1 
1 
6 

4 
2 

3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

2 
25 
17 

34 

13 

313 

5 
5 
5 
5 
5 

6 
8 
9 

9 
9 

M 

1 
1 

3 

411 
420 
430 
439 
574 

644 
662 
746 

719 
719 

54 
62 
64 

64 
55 
74 

52 

573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

86 
65 
66 

211 
207 
140 

55 

3 

7 

18 

16 

12 

10 

11 

135 

604 
291 

306 
32 
38 

31 
27 
45 

23 

2,116 

1953 

2,199 
2,110 

195i 

1955 

2,06l 

1956 

1957 

2,739 
3,242 

1958 

3,493 

1959 

3,650 

1960  (Est.) 

1961  (Est.) 

1959-July 

4,460 
4,321 

486 

August 

September 

October 

November 

December 

1960-January 

k 

217 
230 

348 
316 
889 

272 

See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued   Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.   7/ 

Adjusted 
service 
bonds  ^ 

Armed  forces 
leave  bonds  ^ 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1952 

1953 

1954 

1955 

758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

229 

49 
-9 
95 
23 

101 

118 

68 

26 

-15 

234 
91 
87 

222 

-329 

306 

323 

-184 

160 

154 

-1 
-1 
-1 
-1 
» 

* 
ft 

ft 
ft 

ft 
ft 
ft 
ft 
ft 
ft 

ft 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 

ft 
ft 

ft 
ft 
ft 

ft 

-9 

28 
109 
156 
175 

-674 
-450 
1,361  8/ 

250 

10 
-18 

10 
74 
10 

30 

-401 

-250 

-115 

-55 

335 

-753 

579 

-116 

99 
95 

-186 
-312 
17 
218 
-354 
-318 

480 

279 
472 
572 
615 

1956 

1957 

943 
-811 

1958 

470 

1959 

2,131 

I960   (Est.) 

722 

1961    (Est) 

1959-July 

August 

September 

October 

November 

December 

219 

274 
-610 

314 

646 
-440 

-48 

781 

Source:  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrouing,   or  repayment  of  borrowing    (-);   In  millions  of  dollars) 


Fiscal  year 
or  month 


Fiscal  year 
or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . . 
September, 

October. .. 
November. 
December. 

1960-January. . 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,   or 
decrease    (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,22i 
5,816 
8,363 

-206 
-i,500 

3,976 

l,71i. 

-2,100 

2,957 

-664 

209 

287 


Plus :     Net   sale   of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  entei^ 
prise  funds 


Government- 
sponsored 
enterprises 


Less:     Net  Investment  in  Federal 
securities  by  Government  agencies 


lU 
-59 
-U 
602 
173 

1,085 
567 

71 

985 
906 

-1 

51 

155 

3 

56 
102 


-186 

33 

11 

269 

872 


-167 
1,222 

885 

-57 

36i 

178 

79 

117 
185 
-52 

-61 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 
-1,215 

208 
1,769 

-686 

6^6 

-329 

-682 

12 
-12 

-891 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January. . 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

229 
49 
-9 

95 

23 

101 

118 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 


Adjusted 

service 

bonds 


Armed 
forces 
leave 
bonds  ^ 


-68 
-24 
-U 


-6 
-4 
-2 

-2 
-1 


Notes  to 
International 
Monetary" 
Fund  y 


-9 

28 

109 

156 

175 

-674 

-450 

1,361 

250 


10 
-18 


Excess 
profits 
tax 
refund 
bonds  6/ 


-1 


10 
74 
10 

30 


Public 

enterprise 

funds 


101 
79 
-77 
126 
101 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 

127 


Government- 
sponsored 
enterprises 


179 
153 

U6  1/ 
171 
549 

41 
461 
-68 

258 

240 

165 
-92 
-82 

-16 
174 
-96 

292 


Equal s : 
Increase   in 
securities 
held  by  the 
public,   or 
decrease    (-) 


Total 
deduc- 
tions 


680 
722 
618 
6U 
623 

-292 
-200 
2,160 

623 
124 

239 
31 
-9 

105 

97 

111 

U7 


Equals ; 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 


-505 
2,919 
2,512 
1,809 
-4,366 

-3 ,100 
5,760 
8,678 

414 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


170 
155 
256 
230 
399 

549 
506 
646 


69 
78 
23 

U 

6 

13 

-84 


175 

3,640 

3,130 

2,454 

-3,743 

-3  ,392 

5,560 

10,837 

1,037 
-5,845 

4,8U 

1,370 

-1 ,466 

3,760 

-665 

343 

701 


Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account ,  or 
repayment    (- 


-674 

2,763 

2,255 

1,579 

-4,765 

-3 ,648 
5,253 
8,032 

414 
-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

638 


Source:     See  Table  1. 


Footnotes   on  following  page. 
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CASH  DfCCME  AND  OUTGO 


Footnotes  to  Table  4 


Net  operating  expenditures,   or  receipts  (-),   as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports   (see  Table   7).     To  a  large  extent,   these  Government- 
sponsored  enterprises  secure   funds  for   their  operations  by  direct 
borrowing   from  the   public   or  by  cashing  Federal  securities  which 
they  hold,   and  they  apply   the  net   income  received   from  operations 
to  repayment  of  borrowing   from  the  public  or  to  Investment   In  Federal 
securities.     On  that  basis,   net  expenditures   for  operations  are 
shown   in  this  table    in  terms  of  the   combined  net  of  disinvestment  in 
Federal  securities  and  sale  of  agency  obligations  In  the  market. 


and  net  receipts   from  operations  are    shown  in  terms  of  the   combined 

net  of  investment   in  Federal  securities  and  redemption  of  agency 

obligations   In  the  market. 
2/     Not  reported  prior  to  195^^ . 
^     See  Table   7,    footnote   1. 
hj     Does  not  include  revolving  fund  receipts  representing  acquired 

securltloa  amounting  to  $1,6U3,070  (par  value). 


Footnotes  to  Table  5 


Federal   Intermediate  credit  bank  franchise   tax  through  December  1956 
and, beginning  1953,   also  reimbursement  by  Panama  Canal  Company   for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and   Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund   for  Adminis- 
trative expenses,   and  also  for  refunds  of  taxes   (treated  as  an 
offset  to  refunds  rather   than  being  credited   to  receipts)    beginning 
with   1953    for  the   former  and   1959  for   the   latter;   reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;   reimbursement  by   the  District 
of  Columbia;   payment  of  dividends,    interest,   etc.,    by  Federal  National 
Mortgage  Association's  secondary  market  operations;   and  Federal 
intermediate  credit  bank  franchise   tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959. 
Conalets  of  payment  of  earnings  and  repayment  of  capital  atosk  to 
the  Treasury  for  1952;   and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,   and  by  Federal  Intermediate  credit 
banks  beginning  January  1959. 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government -sponsored  enterprises.      Beginning  with 
fiscal  year  1958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees   (see   footnote  6),   and   beginning  with   fiscal  year 
1959  excludes  voluntary  contributions. 

^     Consists  of  payments   to  employees'   retirement  funds  representing 
United  States  and  Government  corporation  shares   of  contributions; 
payments  to  the  Railroad  Retirement  Account  (for  creditable  military 
service),    the  Unemployment  Trust  Fund,   veterans'    life    insurance   funds. 
Judicial  Survivors  Annuity  Fund,   trust  fund   for  technical  services 
and  other  assistance   under   the  agricultural  conservation  program,   and 
District  of  Columbia;   and  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District   of  Columbia  to  the  Civil  Service   retire- 
ment fund  for  its  share   of  contributions,    and  beginning  with  1958 
also  deductions  from  its  payroll;   financial  adjustments  among  Rail- 
road Retirement  Account,  Federal  Old-Age   and  Survivors  Insurance 
Trust  Fund,   Federal  Disability  Insurance  Trust  Fund,    and   Unemploy- 
ment Trust  Fund; transfers  from  Civil  Service  retirement  fund  to 
Foreign  Service  retirement  fund  from  1955  through  1957;   and 
transfers  from  Railroad  Unemployment  Insurance  Administration  Fund 
to  Unemployment  Trust  Fund  through  1955. 

»       Less  than  |500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  6/ 

savings  bonds  and  bills  redeemed. 

Public  debt  Interest  due  and  accrued  beginning  June  30,  1955,  effective 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;  for  195i,  consists  only  of  public  debt  7/ 

interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 

(-).  Not  reported  as  a  separate  clearing  account  prior  to  1954. 

Treated  as  noncash  expenditures  at  the  tine  of  issuance  of  the  8/ 

securities  and  as  cash  expenditures  at  the  time  of  their  redemption; 

net  issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  19A5.  * 

Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 

bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-) .  Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  2). 
Includes  tl,031  million  of  notes  issued  as  part  of  the  additional 
United  States  subscription  to  the  Fund  authorized  by  Public  Law 
86-48,  approved  June  17,  1959  (see  "Budget  Receipts  and  Expendi- 
tures," Table  2,  footnote  10). 
Less  than  $500,000. 


Footnotes  to  Table  7 


In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        4/ 
documents,  net  Investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  ^ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  'Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 
eluded  in  trust  and  deposit  fund  account  Investment. 

Does  not  include  investments  representing  acquired  securities  amounting      2/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  » 

$45,800  (par  value). 

Accrued  discount  on  savings  bonds  and  bills ,  which  la  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  tims  of  redemption;  net  issuance, or  redemption  (- 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Market  transactions  in  public  debt  securities  and  agency  obligations. 
Less  than  $500,000. 
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.ACCOUNT  OF  THE  TREASIBER  OF  THE  UNITir  STATES. 


Source  and  Availability  of  the  Balance   In  the  Treasurer's  Account 


The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit   fund,    and  public  debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  in 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely   the   transfer  of  money   from  a  customer's 


account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  in  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  in  the  coaTiunitles  in  which 
they  arise  until  such  time  ae  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  desorlptlon  of  the  Treasury's  depositary 
system  may  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955.    pages   275-2S1+. 


Table   1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 


End  of 
fiscal 
year  or 
month 


(In  millions  of  dollars) 


1952 

1953 

195/, 

1955 

1956 

1957 , 

1958 , 

1959 

195 8- Deo. 

195^July 
Aug. 
Sept 

Oct. 
Nov. 

Dec. 

1960-Jan. 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 

498 
ilO 
535 

358 

522 
537 
70A 

488 
582 
50i 

567 


Tax  and  loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 


Gold  in 

Treasury 

fund 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

106 
110 
102 

109 
102 
106 

102 


Total 

operating 

balance 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 

3,915 


Silver, 
coin ,   and 
currency 


194 
161 
191 
187 
159 

190 
259 
306 

292 

297 
289 
279 

280 
291 
279 

298 


Unclassified 
collections, 
etc. 


Source:      Daily  Treasury  statement.  ...         ,  ■  + 

1/     Consists  of  Treasurer's  checks  outstanding,   reserve   and  other  deposits 
of  Board   of  Trustees  of  the   Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office   Department   and  Postmasters'   disbursing  accounts    (see 
footnote  2) .  ,   „     j.       4.        i 

2/     Beginning  December  1954,  Post  Office  Department  and  Postmasters 


34 
75 
50 
93 
37 

37 
49 
63 

46 

60 
42 
41 

64 
32 
55 

74 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 
210 
274 
343 
421 

302 
287 
273 

UO 

175 
111 
201 

171 
137 
165 

251 


In  other 
depositaries 


450 
463 
520 
500 
438 

440 
365 
429 

399 

406 
392 
424 

380 
378 
371 

431 


Total 
assets 


Liabilities 
1/ 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 

4,969 


512 

426 
476 

U6    2/ 
166 

U7 
240 
100 

138 

93 
92 
87 

106 
113 
113 
108 


Balance  in 
account   of 
Treasurer 
of  U.    S, 


6,969 
4,670 
6,766 
6,216 
6,546 

5,590 
9,749 
5,350 

4,961 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 
4,862 


2/ 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,  in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions  (see  "Budget  Receipts  and  Expenditures,  Table  J). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer 
account  (and  in  the  "clearing  account")  reflects  this  change. 
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.ACCOUNT  OF  THE  TREASURER  OK  THE  UNITED  STATES. 


Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Credits 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


Savings 
notes 


Tax 

antici- 
pation 
securities 


Taxes 


Withheld 
and 
excise  2/ 


Income  (by 
special 
arrange- 
ment) 2/ 


Total 
credits 


Withdrawals 


End   of 
period 


During  period 


High 


Low 


Average 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

195  8- December. 

1959-July 

August ... 
September 

October.. 
November. 
December. 

1960-January . . 


2,226 
2,667 
3,-157 
U,U2l 
3,810 

2,976 
2,824 
2,668 

23A 

202 
176 
172 

202 
197 
225 

319 


4,679 
2,231 
2,333 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


2,915 
974 


1,925 


1,970 


287 

5,oa 

4,30i 

8,167 

786 

6,568 
13,513 
13,164 


1,900 

2,135 
1,921 


13  ,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,3U 
3,665 
3,057 

1,072 
3,463 
3,067 

1,059 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 


1,285 
63 

1,109 
36 


36,493 
41,267 
41, 6U 
42,074 
39,140 

45,448 
55,044 
58,520 

4,113 

6,421 
4,816 
4,5U 

5.396 
3,660 
6,322 

3,384 


37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 

4,354 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

5,765 
5,382 
5,454 

5,663 
4,857 
5,a2 

4,559 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

2,467 
2,916 
2,885 

2,384 
2,773 
3,058 

2,891 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

4,486 
4,179 
4,276 

4,374 
3,808 
4,170 

3,464 


Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

1/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,  as  follows:  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/  Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 

month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1958- December.. 

1959-July , 

August . . . , 
September, 

October. .  - 

November. 

December. 

1960-January. . 


Total  outstanding 


Total  1/ 


Public 
debt 


M 


259,151 
266,123 
271 ,3U 
27A,a8 
272,825 

270,63/V 
276, Ui 
284,817 

283,031 

288,792 
290,506 
288  ,U  2 

291,372 
290,713 
290,925 
291,215 


259,105 
266,071 
271,260 
27A,374 
272,751 
270,527 
276,343 
284,706 

282,922 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


i6 
52 
81 

74 

107 
101 
111 

109 

110 
111 
116 

118 
124 
127 

130 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

285,948 
287,709 
285,602 

288,596 
287,866 
287,830 

288,215 


Public 
debt 


256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 


Guaran- 
teed 
securi- 
ties 2/  2/ 


U 
51 

80 
43 
73 

106 
101 
110 

108 

109 
110 
115 
118 
124 
127 

130 


Matured  debt  and  debt  bearing  no  interest 


2,24i 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

2,844 
2,798 
2,810 

2,776 
2,847 
3,095 
3,000 


Public  debt 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

2,842 
2,797 
2,810 

2,775 
2,847 
3,094 
2,999 


419 
298 
437 
589 
666 

529 
597 
476 

903 

437 
il2 
426 

382 
380 
618 

494 


Monetary 
Fund     4/ 


1,274 
1,302 
1,U1 
1,567 
1,742 
1,068 
618 
1,979 

757 

1,989 
1,971 
1,971 

1,981 
2,055 
2,065 
2,095 


Other 
1/ 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


550 
525 
502 
477 
460 

4U 
430 
il7 

423 

416 
4U 
413 

411 

a2 

411 
410 


Source:  Daily  Treasury  statement. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation.  For 

amounts  subject  to  limitation,  see  page  1. 
2/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Consists  of  Federal  Housing  Administration  debentures  beginning  1953. 
V  Special  notes  of  the  United  States  issued  to  the  International  Monetary 


i/ 


Fund  in  payment  of  part  of  the  United  States  subscription,  pursuant 
to  provisions  of  the  Bretton  Woods  Agreements  Act.   In  June  1959, 
$1,031  million  of  notes  were  issued  for  part  of  the  additional  sub- 
scription authorized  by  Public  Law  86-48,  approved  June  17,  1959  (see 
"Budget  Receipts  and  Expenditures,"  Table  2, footnote  10). 
For  current  month  detail,  see  "Statutory  Debt  Umitation,"  Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal 

(Dollar  amounts  in  millions)      


Securities 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958- December. 


1959-July 

August .... 
September. 

October. .. 

November. . 

December. . 

1960-January. . . 


Public  debt 
and  guaran- 
teed securi- 
ties l/ 


256,907 
263 ,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,830 
288,215 


Public 
debt 


256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274 ,698 
281,833 

280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 


Computed   annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


5,982 
6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 

7,546 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 
9,576 


5,9.'n 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

8,296 
8,812 
8,935 
9,190 
9,354 
9,466 

9,573 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.137 

3.194 
3.260 
3.300 

3.334 


Public  debt 


Total 

public 

debt 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.138 


Marketable  issues 


Total 
2/ 


194 
260 
300 


3.334 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.954 
3.207 
3.238 

3.319 
3.418 
3.473 
3.518 


Bills 
2/ 


1.711 
2.254 
.843 
1.539 
2.654 
3.197 
1.033 
3.316 

2.930 

3.577 
3.670 
3.847 

4.111 
4.265 
3.500 
4.677 


Certif- 
icates 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 
4.130 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2. 806 
3.304 

2.954 

3.302 
3.782 
3.776 

3.838 
3.910 
3.918 
3.917 


Treasury 
bonds 


2.317 
2.342 
2.440 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 
2.619 


Non- 
market- 
able 
issues 


V 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.928 
2.991 
3.159 

3.166 
3.171 
3.189 
3.193 


Special 
issues 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 
2.702 


Guar- 
anteed 
securi- 
ties 
1/ 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.621 

2.624 
2.634 
2.632 

2.632 
2.638 
2.652 
2.657 


Soiirce:     Daily  Treasury  statement.  <.   .   +         + 

Notes     The   computed   annual  interest  charge  represents  the   amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue   outstanding   at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the   appli- 
cable  annual  rate  of  interest.      The   charge  is  computed  for  each  issue  by 
applying  the   appropriate   annual  interest  rate  to  the   amount  outstanding 
on  that  date.      The   aggregate   charge  for  all  interest-bearing  issues 
constitutes  the  total  computed  annual  interest  charge.      The   average 
annual  interest  rate  is  computed  by  dividing  the   computed  annual  Interest 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corresponding 


principal  amount.     Beginning  with  data  for  December  31,  1958, 
computation  of  the  average   annual  interest  charge   and   rate  is  base 
on  the  rate  of  effective  yield  for  issues  sold  at  premium  or 
discount.     Prior  to  that  date  it  was  based  on  the  coupon  rate  lor 
all  issues. 

1/    Excludes  guaranteed   securities  held  by  the  Treasury. 

2/     Total  includes  "Other  bonds";    see  Table  3.  ^       -,        a^ 

3/     Included   in  debt  outstanding  at  face   amount,  but  discount  value  i- 
used   in  computing  annual   interest  charge  and   annual   interest   rate. 

4/     On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the   amount  outstanding. 
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Table  3.-  Interest-Bearing  Public  Debt 

(in  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End   of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.    S. 

savings 

bonds 

Treasury 

savings 

notes 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

year  or 
month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

issues 

1952 

1953 

1954 

1955 

256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 

219,124 
223 ,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

241,779 
242,876 
241,086 

244,882 
244,160 
244,197 

245,456 

140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 

17,219 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

37,029 
38,631 
37,128 

39,130 
39,134 
39,643 

41,156 

28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,36i 

33,843 
20,343 
20,343 

20,343 
19,669 
19,669 

19,669 

18,963 
30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

27,341 
40,654 
40,758 

43,U1 
43 ,341 
U,152 

4^,235 

48,200 
63,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84 ,803 

83,352 

84,794 
84,786 
84,778 

84,770 
84,763 
84,754 
84,746 

27,460 

17,245 

8,672 

U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 

50 
50 
50 

50 

78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

58,722 
58,413 
58,029 

57,U9 
57,204 
55,928 

55,600 

57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,221 
49,983 
49,721 

49,434 
49,280 
48,154 
47,877 

6,612 
4,453 
5,079 
1,913 

14,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,318 
8,251 
8,132 

7,824 
7,736 
7,590 

7,539 

373 
447 
411 
417 
310 

196 
171 
183 

203 

183 
179 
176 

191 
188 
184 
183 

37,739 
40,538 
42,229 
43,250 

1956 

45,  lU 

1957 

1958 

1959 

1958-Dec 

1959-Jul7 

Aug 

Sept 

Oct 

Nov 

Dec 

1960-Jan 

46,827 
46,246 
U,756 

44,840 

44,061 
U,723 
44,400 

43,596 
43,582 
43,506 

42,630 

Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (l) 
concurrently  with  the  4th,  5th,  and  6th  War  loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debt^ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Maturity  classes 


Within 
1  year 


1-5 
years 


5-10 
years 


10  -  20 
years 


20  years 
and  over 


Average  length 


1952 < 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deoember. 

1959-July 

August ... 
September 

October. . 

November. 

December. 

1960-Jflnuary. . 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 


46,367 
65,270 
62,734 
49,703 
58, 7U 

71,952 
67,782 
72,958 

72,6l6 

77,970 
75,158 
73,656 
75,836 
77,947 
79,941 
81,455 


47, 8U 
36,l6l 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53 ,803 

58,331 
62,556 
62,660 

64,864 
62,284 
61 ,609 
61,691 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 
22,138 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

a, 617 
21 ,611 
21,604 

20,321 
20,316 
16,494 
16,489 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 


7,206 


8,087 
8,087 
8,086 
8,085 
8,085 
8,084 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 

yrs. 
yrs. 
yrs. 


4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4    JTS. 


8  mos. 
4  mos. 

6  mos. 
16  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 

9  mos. 


mos. 
mos. 
mos. 
mos. 
mos. 
mos, 
mos. 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-r)eceniber. 


1959-July 

August. . . 
September 

October. . 

November. 

December. 

1960-January. . 


37,739 
iO,538 
42,229 
43,250 
45, lU 
46,827 
46,246 
44,756 


44,840 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 
42,630 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


846 
892 
835 
673 
718 
673 
629 


631 

621 
628 
628 

616 
622 
629 
703 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 

1,533 


1,257 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 
1,668 


Federal 


loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 


165 

165 
165 
165 

165 
165 
165 
165 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


14,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

16,547 
16,849 
16,678 

16,096 
15,892 
15,864 
15,223 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 


104 

120 
122 
124 

122 
122 
122 
122 


Federal 
employees' 

retirement 
funds 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 


8,124 

8,663 
8,723 
8,771 

8,802 
8,843 
8,893 
8,922 


Government 
Life 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,144 
1,127 


1,120 

1,124 
1,119 
1,116 

1,111 
1,105 
1,100 
1,097 


Highway 

Trust 
Fund 


404 
822 
429 


386 


251 
91 


National 

Service 

Life 

Insurance 

Fund 


18 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 

5,625 

5,732 
5,722 
5,715 

5,707 
5,700 
5,692 
5,686 


Postal 
Savings 
System 
1/ 


552 

452 

213 

91 

6 


Railroad 
Retire- 
ment 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 


3,503 

3,6U 
3,602 
3,571 

3,463 
3,428 
3,401 
3,299 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 


6,055 

5,540 
5,947 
5,833 
5,736 
5,905 
5,794 
5,594 


Other 
2/ 


9 

32 

24 

79 

112 

123 
120 
126 


117 

127 
129 
131 

132 
133 
134 
135 


Source!     Daily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/     Consists  of:     Farm  Tenant  Mortgage  Insurance  Fund    (through  March  1956), 


Adjusted  Service  Certificate  Fund    (through  December  1956), various 
housing  insurance  funds,   and  Veterans'    Special  Terra  Insurance  Fund. 
Less  than  1500,000. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 
5/ 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans' 
Admin. : 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
7/ 

End  of 
fiscal 
year  or 
month 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretary: 

Farmers ' 

Home 

Admin, 

programs 

1/ 

Finance  Agency 

Adminis- 
trator 
1/ 

Federal 
National 
Mortgage 
Assoc.  1^ 

Public 

Housing 

Admin. 

Other 
8/ 

1952 

9,56i 
12,125 
12,869 
16,175 
20,049 

22,731 
a, 859 
25,3i3 

23,523 

23,3il 
23,725 
24,008 

2i,285 
24,829 
25, OU 

25,633 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

10,464 
10,696 
10,977 

11,277 
11,670 
12,074 
12,330 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,93 

2,897 

2,998 
2,998 
3,083 

3,083 
3,083 
3,034 

3,124 

78 
117 
172 
162 
151 

265 
256 
323 

246 

383 
409 
410 

436 
437 
338 

374 

1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,933 
1,945 
1,934 

1,693 
1,700 
1,639 
1,636 

U 
67 
102 
130 
165 
282 
476 
730 

595 

751 
773 
799 

833 
883 
911 

936 

2,038 
2,U6 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

2,505 
2,595 
2,570 

2,670 
2,718 
2,698 

2,807 

655 

655 

215 

61 

38 

41 
35 
27 

35 

29 
31 
28 

30 
73 
24 

24 

1,150 
1,189 
1,203 
1,209 
1,213 
1,198 
1,188 
1,164 

1,175 

1,163 
1,163 
1,162 

1,162 
1,161 
1,151 
1,150 

197 
159 
154 

3 

16 

48 

97 

112 

108 

113 
113 
113 

114 
115 
117 

117 

39 
34 
29 
U 

178 
270 
367 
491 
584 

733 
780 
930 

878 

979 
979 
979 

1,029 
1,029 
1,089 

1,139 

395 

416 

773 

1,002 

1,144 

1,294 
1,723 
1,950 

1,878 

2,002 
2,002 
1,930 

1,937 
1,940 
1,945 

1,975 

1953 

" 

1954 

2 

u 
11 

21 
18 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959^July. . . . 

Aug 

Sept 

Oct 

Nov 

Deo 

1960-Jan 

18 

20 
20 
20 

20 
20 
20 

20 

Source:  Daily  Treasury  statement. 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  piiblic  debt  receipts."  Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,  and  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  514. 

1/  Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  Issued  under  Defense  Production  Act. 
Consists  of  notes  Issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  O.S.C.  1720,  1723  (d))  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


2/ 


V 


^    And  predecessor  agencies.     Beginning  September  1956,   figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.      The   obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant  to  the  act  approved  July  18,  1956    (22  U.S.C.   1442),   and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 

6/    Excludes  securities  issued  under  Defense   Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,   after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953    (15  U.S.C. 
609),   and  are  included  under  "Other."  See  also  footnote  4.     During 
September  1954,  under  Reorganization  Plan  No.   ?  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:     $42  million  to  Export-Import  Bank  of  Washington,  ?92 
million  to  Federal  National  Mortgage  Association,   and  J14  million  to 
Small  Business  Administration. 

7/     Consists  of  notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951    (Administrator,  Defense  Materials  Procurement 
Agency,   January  1952  through  July  1953)  for  defense  materials  procure- 
ment;  Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953    (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,   and  the  Secretary  of  the  Treasury 
beginning  October  1953;   the  Secretary  of  the  Interior   (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;   the  Export-Import  Bank 
of  Washington  beginning  April  1952;   and  the  Secretary  of  Agriculture 
beginning  June  1954. 

8/     Consists  of  notes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953    (see  footnote  6);   Small  Business  Administration,   September  1954 
through  April  1958;   for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956    (see  footnote  5); 
Secretary  of  Commerce    (Maritime  Administration)   for  Federal  Ship 
Mortgage   Insurance  Fund  beginning  February  1959;   and  Virgin  Islands 
Corporation  beginning  September  1959. 


zk 
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The  Second  Liberty  Bond  Act  ( 3I  U.3.C.  757  b).  as 
amended  by  an  act  approved  June  30,  1959.  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  In  the  aggregate  $235  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
In  effect  under  the  act  of  June  26,  19'+6,  was  $275  billion 
and  that  under  the  act  of  September  2,  1952.  was  t2S3 
billion.      In   addition,    temporary   Increases   have  been 


authorized  as  follows;  $6  billion  beginning  on  August  2S, 
19514-,  and  ending  on  June  30,  I956  (acts  approved  August  2&, 
195'*-i  and  June  30,  1955);  53  billion  beginning  on  July  1, 
1956,  and  ending  on  June  30,  1957  (act  approved  July  9, 
1956);  $5  billion  beginning  on  February  26,  195S,  and 
ending  on  June  30,  1959  (act  approved  February  26,  195^); 
and  310  billion  beginning  on  July  1,  1959,  an<5  ending  on 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  in  the 
statutory  debt  limitation  at  current  redemption  values. 


Table  1.-  Status  under  Limitation,  January  31,    1960 

(In  millions  of  dollars) 


Ifaxlraum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  iii?)03ed  by  the  act 
of  June  30,  1959  (31  U.S.C.  757  b) 


295,000 


Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

n.   S.  Government  securities  issued  under  the  Second   liberty  Bond  Act,  as  amended '^,^ 

Guaranteed  securities    (excluding  those  held  by  the  Treasury) 


130 


Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation. 
Balance  issuable  under  limitation 


290, 80^ 
4,196 


Source:     Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  January  31,  1960 


(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities : 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonmarke table : 

U.  S.  savings  bonds  (current  redemption  value) 

Depositary  bonds 

Treasxiry  bonds ,   investrnent  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


U,156 
19,669 
U,235 
84,7^6 


189,806 


47,877 

183 

7,539 


55,600 


42,630 


288,036 


491 


50 


50 


50 


Debt  bearing  no  interest : 

United  States  savings  stanps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,    International  Monetary  Fund  Series.. 

United  States  notes    (less  gold  reserve ) •  •  • 

Deposits  for  retirenent  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 

Guaranteed  securities:  1/ 


Interest-bearing. 
Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


51 

1 

2,095 


2,147 


290,674 


130 
1 


130 


290,804 


41,156 
19,669 
U,235 
84,746 
50 


189,856 


47,877 

183 

7,539 


55 ,600 


42,630 


288,086 


494 


191 
161 


358 


410 


410 


51 

1 

2,095 

191 

161 

6 


2,505 


291,085 


130 
1 


130 


291,215 


Source:     Daily  Treasury  statement. 


1/     Excludes  guaranteed  securities  held  by  the  Treasury. 
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.  PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  January  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


Footnotes  at  end  of  table 


(Continued  on  following  page) 


Description  of 

security 

Amount  of  maturities 

Tear 

and 

month 

of  final 

maturity 

1/ 

Description  of 

security 

Amount  of  maturities 

Year 

Total 

Held  by  - 

Total 

Held  by  - 

and 
month 
of  final 
maturity 
1/ 

U.  S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

n.    S.   Govt, 
invest- 
ment 

accounts 
and  Fed. 
Res.   Banks 

All 
other 

investors 

I960 

1961 

Feb 

3-3/lS  Certificate 
U%           Note  2/ 

-  2/15/60-A 

-  8/15/62-B 

11,363 
157 

5,661 

5,701 
157 

Jar..... 
Apr.... 

9.067%  Bill 
1-1/2%  Note 

1/15/61 
4/1/61-EA 

1,504 
144 

la 

1,383 

144 

Mar 

Apr 

4.075*  Bill 

(tax  ant . ) 

1-1/2%  Note 
3.835*  Bill 

3/22/60 

-     4/1/60-EA 
4/15/60 

4,004 

198 
2,003 

132 

3,957 

198 
1,871 

May.... 

June . . . 

Aug.... 

3-5/8%  Note           -             5/15/61-B 

3%  Bond  V             -                   6/1/61 
(Panama  Canal  loan) 

4%  Note                   -               8/1/61-A 

4,078 
50 

2,136 

2,928 
260 

1,150 

50 

1,876 

May 

4*          Certificate 
3-1/2*  Note 
3-1/4%  Note 

4.783%  Bill 

(tax  ant . ) 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 

6/22/60 

1,269 
2,406 
2,738 

4,018 

134 

266 
12 

22 

1,136 

2,U0 
2,725 

3,996 

Sept... 

Oct 

Nov 

2-3/4%  Bond 
1-1/2%  Note 
2-1/2%  Bond 

9/15/61 

IO/1/6I-EO 

11/15/61 

2,239 

332 

11,177 

45 
179 

2,195 

332 

10,998 

4.728%  Bill 

7/15/60 

2,001 

U 

1,987 

Total 

21,660 

3,532 

18,127 

July.... 

Aug 

4-3/4%  Note 

-     8/15/60-C 

9,561 

5,608 

3,953 

Oct 

1-1/2%  Note 
4.860%  Bill 

-  10/1/60-EO 

-  10/17/60 

278 
2,007 

22 

278 
1,985 

1962 

Nov 

4-3/4%  Certificate 
2-1/8%  Bond 

-  ll/15/60-C 

-  11/15/60 

7,037 
3,806 

5,078 
37 

1,959 
3,770 

Feb 

Apr. ... 

3-5/8%  Note 
4%           Note 

1-1/2%  Note 

2/15/62-A 
2/15/62-D 

4/1/62-EA 

647 
1,435 

551 

323 
U 

324 
1,421 

551 

Dec 

2-3/4%  Bond  1/ 

-12/15/60-65 

1,485 

» 

1,485 

June . . . 
Aug.... 

2-1/4%  Bond 

4%           Note  2/    - 

6/15/59-62 
8/15/62-B 

5,265 
160 

520 

4,745 

160 

Total. .. » 

54,331 

17,033 

37,298 

Oct 

1-1/2%  Note 

10/1/62-EO 

590 

- 

590 

Nov 

3-3/4%  Note 

11/15/62-C 

1,U3 

95 

1,048 

Deo 

2-1/4%  Bond 

Total 

12/15/59-62 

3,454 

740 

2,713 

13,2U 

1,692 

11,553 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  January  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


(In  millions  of  dollars) 


Year 

and 

month 

of  final 

maturity 

1/ 


Description  of  security 


1963 
Feb... 

2-5/85t  Note 

Apr... 

1-1/2*  Note 

May... 
Aug... 

1,%           Note 
2-1 /2!t  Bond 

Oct... 

1-1/2$  Note 

Nov... 

U-7/&%  Note 

1965 
Feb... 

1966 
Aug . . . 


1967 
June. 

1968 
Dec. 

1969 
June. 

Oct.. 

Dec. . 


Total. 


964 

Feb... 

3%          Bond 

Apr. . . 

1-1/2?  Note 

May... 

U-J/U%  Note 

Aug... 

5%           Note 

Cot... 

1-1/2$  Note 

2-5/8%  Bond 


J%  Bond 


2-1/2$  Bond 


2-1/2$  Bond 


2-1/2$  Bond 
iS  Bond 

2-1/2$  Bond 


Total. 


2/15/63-A 

4/1/63 -E A 

5/15/63-B 

8/15/63 

10/1/63 -EO 

ll/15/63-C 


Amount  of  maturities 


Total 


Held  by 


2/15/6A 

4/1/6A-EA 

5/15/64-A 

8/15/64-B 

10/1/64-EQ 


3,971 
533 

1,743 

6,755 
506 

3,011 


16,519 


3,854 

457 

4,930 

2,316 

216 


D.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 


11,772 


2/15/65 


6,896 


8/15/66      1,484 


6/15/62-67 


12/15/63-68 


6/15/64-69 

10/1/69 

12/15/64-69 


2,110 


2,817 


3,740 
1,276 
3,8U 


8,830 


165 

103 
55 

U6 


468 


All 

other 

investors 


66 

2,707 
103 


2,876 


621 


111 


270 


425 


^55 
157 
524 


1,136 


3,806 
533 

1,640 

6,700 
506 

2,865 


Year 

and 

month 

of  final 

maturity 

1/ 


16,050 


3,788 

457 

2,222 

2,213 

216 


6,275 


1,373 


1,840 


2,392 


3,285 
1,119 
3,290 


7,694 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 
Office   of  the  Secretaiy. 

1/  Except  partially  tax-exempt  bonds,  which  are  shown  at  first 
call  date.  For  date  of  issue  of  each  security,  see  "Market 
Quotations."  , 

Z/     Redeemable  at  option  of  holder  on  February  15,  1960,   on  3  months 


1970 
Mar. 


1971 
Mar.. 


1972 
June. 

Sept. 

Dec. 


1974 
Nov. . 


1980 
Feb. 


1983 
June . . . 


1985 
May. 


1990 
Feb.. 


1995 
Feb. 


Description  of  security 


2-1/2$  Bond 


2-1/2^  Bond 


2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 


3-7/8$  Bond 


4$  Bond 


3-1/4$  Bond 


3-1/4$  Bond 


3-1/2$  Bond 


3/15/65-70      4,694 


Amount  of  maturities 


Total 


3/15/66-71 


6/15/67-72 

9/15/67-72 

12/15/67-72 


11/15/74 


2/15/80 


6/15/78-83 


5/15/85 


2/15/90 


2/15/95 


2,942 


1,820 
2,716 
3,664 


8,200 


654 


884 


1,602 


1,135 


Held  by 


1,727 


U.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 


2,736 


1,230 


165 
237 
249 


651 


144 


149 


178 


All 

other 

investors 


3,464 


2,242 


1,654 
2,479 
3,416 


7,549 


100  553 


795 


1,458 


1,015 


1,578 


2,559 


notice.     Holders  of  |157  million  have  exercised  their  option  to  redeen 

the  remaining  $l60  million  will  mature  August  15,  1962   (see  also  Tablt 

6,  footnote  17). 

Income  is  partially  exempt  from  income  tax. 

Income  is  wholly  exempt  from  income  tax. 

Less  than  |500,000. 
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Issue  date 


Regular  weekly  bills; 
1959-Nov.    5 

Nov.   12 

Nov.   19 

Nov.   27 

Dec.    3 

Dec.   10 

Dec.   17 

Deo.   24 , 

Dec.   31 

1960-Jan.    7 

Jan .   14 

Jan.   21 

Jan .   28  p  

Feb.    if 

Feb.   lip 

Feb.   18p 

Feb.   25p 


Tajc  anticipation  bill; 

1959-July    8 , 

Aug.   19^ 

■    Oct.   21 

1960-Jan.    8  2/ 

Other  bills: 

1959-Apr.    1 

May    11 

July   15 

Dec.    2 

1960-Jan.   15 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


Description  of  new  issue 


Maturity 
date 


Feb. 
hfey 

Feb. 

May 
Feb. 
May 
Feb. 
May 

Mar. 

June 

M«r. 

June 

ffar.. 
June 

Mar. 

June 

Mar. 

June 

Apr. 
July 

Apr. 
July 

Apr. 
July 

Apr. 
July 

May 
Aug. 

May 
Aug. 

May 
Aug. 

May 
Aug. 


1960-Mar. 
Mar. 


June 
June 


1960-Jan. 
Apr. 


i, 
5 

11 
12 
18 
19 

25 
26 

3 
2 

10 
9 

17 
16 

23 

31 

30 

7 
7 

U 
U 

21 
21 

28 
28 

5 
A 

12 
11 

19 
18 

26 
25 


July         15 

Oct.         17 

196l-Jan.         15 


Number  of 
days  to 
maturity  i/ 


91 
182 

91 
182 

91 
182 

90 
181 

91 
182 

91 
182 

91 
182 

91 

182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


258 
216 


245 
166 


289 
340 

366 
320 
366 


Amount  of 

bids 

tendered 


1,931.7 
732.1 

1,913.5 
674.8 

1,896.0 
803.3 

1,956.8 
726.2 

1,823.0 
733.8 

2,017.9 
889.0 

2,016.7 
983.9 

1,930.6 
740.3 

2,064.4 
735.1 

1,950.3 
74A.3 

2,081.1 
1,006.9 

1,878.1 
887.6 

1,792.9 
872.3 

1,893.7 
798.6 

1,920.5 
967.9 

1,802.7 
698.8 

1,923.8 
786.9 


Amount  of  bids  accepted 


Total 
amount 


i,304.4 
3,215.2 

3,781.0 

4,084.6 


3,444.9 
3,463.9 

3,173.4 
3,971.2 
2,303.1 


1,000.3 
400.1 

1,200.5 
400.2 

1,200.6 
A03.3 

1,200.2 
400.1 

1,100.9 
400.5 

1,200.7 
500.2 

1,200.1 
500.0 

1,201.3 
500.0 

1,100.2 
499.9 

1,200.1 
399.8 

1,201.7 
400.2 

1,000.4 
400.2 

999.6 
400.5 

1,000.2 
400.0 

1,205.3 
396.0 

1,200.0 
400.0 

1,203.5 
400.6 


3,005.2 
998.9 

2,002.2 

2,016.0 


2,006.2 
2,003.3 

2,000.9 
2,006.6 
1,503.7 


On  conpeti- 
tive  basis 


786.4 
355.4 

923.1 
349.4 
923.1 
349.6 

976.7 
354.5 

899.3 
364.5 

945.7 
U7.1 

902.8 
431.2 

906.3 
435.2 

888.2 
459.9 

960.9 
342.4 
913.8 
312.1 

7U.7 
319.5 

741.6 
338.6 

767.2 
341.8 

945.4 
331.6 

962.8 
347.0 

1,013.4 
358.2 


2,673.8 
767.7 

1,717.3 

1,647.5 


1,733.3 
1,703.4 

1,813.7 
1,606.9 
1,152.4 


On  noncompeti- 
tive basis  2/ 


213.8 
44.7 

277.4 
50.8 

247.5 
53.7 

223.5 
45.6 

201.6 
36.0 

255.0 
53.1 

297.4 
68.8 

295.0 
64.8 

212.1 
40.0 

239.2 
57.4 

287.9 
88.1 

285.7 

80.7 

258.0 
61.9 

233.0 
58.3 

259.9 
64.4 

237.1 
53.0 

190.1 
42.3 


331.4 
231.2 


285.0 
368.5 


272.9 
299.9 

187.2 
399.7 
351.4 


In 
exchange 


231.8 
U.5 

150.6 
21.7 

159.4 
27.9 

212.5 
43.0 

137.9 
22.0 

81.9 
22.0 

20.2 

5.4 

91.0 

23.3 

8.3 

4.7 

65.5 
3.4 

13.1 
2.0 

18.3 
3.4 

98.1 
18.7 

116.5 
41.8 

115.8 
23.5 

64.3 
1.9 

100.5 
22.6 


51.0 


Amount 
maturing  on 
issue  date 
of  new 
offering 


1,000.5 
400.0 

1,200.1 
400.2 

1,200.2 
400.2 

1,200.0 
400.0 

1,099.8 
400.2 

1,200.1 
500.1 

1,200.3 
500.1 

1,200.6 
500.2 

1,099.8 
500.0 

1,200.0 
400.0 

1,200.9 
401.0 

1,000.1 
400.3 

1,000.0 
400.8 

1,000.3 
400.2 

1,200.5 
400.0 

1,200.6 
400.3 

1,200.2 
400.0 


Total  of 
unmatured 
issues  out- 
standing after 
new  Issues 


1,501.8  4, 
1,499.8  1 


2,735.4  6) 
2,006.2 


14,802.2 
10,811.0 

14,802.6 
10,811.0 
14,803.0 
10,814.1 
U,803.2 
10,814.2 

14,804.3 
10,814.4 
14,805.0 
10,8U.5 

14,804.8 
10,814.4 

U,805.5 
10,814.2 

U,805.9 
10,8U.2 

14,806.0 
10,814.1 
U,S06.9 
10,813.2 

14,807.1 
10,813.2 

14,806.8 
10,813.2 

U, 806.6 
10,812.7 

U,811.5 
10,808.7 

14,810.8 
10,808.4 

U, 814.1 
10,808.9 


6,006.8 
7,005.7 
5,503.9 
7,506.2 
6,006.4 
8,022.3 


4,741.6 
6,744-9 
4,009.5 
6,010.4 
8,016.9 
V,5U.5 


(Continued  on  following  page) 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;   final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statenent.  3/ 

1/    The  13-ueek  bills  represent  additional  issues  of  bills  with  an  original  4/ 

maturity  of  26  weeks.  ^ 

2/    For  13-week  issues,   tenders  for  $200,000  or  less  from  any  one  bidder  are  6/ 

accepted  in  full  at  average  price  on  accepted  conqjetitive  bids;   for 


other  issues,   the  corresponding  amount  is  stipulated  in  each  offering 

announcement. 

Reopening  of  previous  issue. 

September  21,   1959,  maturity. 

December  22,   1959,   maturity. 

May  15,   1959,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -  (Contlnuedl 


Issue  date 


On  total  bids  accepted 


Regular  weekly  bills: 


1959-Nov.  5 

Nov.  12 

Nov.  19 

Nov.  27 
Dec 
Dec 


3.. 

10. 


Average  price 
per  hundred 


Equivalent  average 
rate  2/ 


Deo.         17. 
Deo.  24. 


Dec.         31 

1960-Jan.  7 

Jan.         14.. 

Jan.         21 

Jan.         28  p 

Feb.  4p 

Feb.         lip 

Feb.         18p 

Feb.         25p 

Tax  anticipation  bills; 
1959_July  8 

Aug.         19  2/ 

Oct.  21 

1960-Jan.  8  l/.... 

Other  bills: 


1959-Apr. 
May 


1. 
11. 


July         15. 
Dec.  2. 


1960-Jan. 


15. 


[98.954 

[97.757 

f 98.966 
\ 97. 708 

[98.905 
\  97. 602 

f  98.930 
\ 97.675 

f 98.862 

\ 97.527 

[98.828 
\ 97.488 

1 98.854 
197.556 

[98.82) 

\97.502 

[98.858 
\97.502 

[98.837 
\97.422 

[98.840 
I97.478 

]'98.879 
197.641 

[98.960 
197.671 


Im 


[99.099 

[97.930 

[98.978 
[97.829 

[98.946 
197.778 


97.080 
97.768 
96.745 
97.821 


97.282 
96.378 
95.193 
95.680 
94.849 


(Percent ) 

4.137 
4.437 

4.089 
4.534 
4.332 
4.744 

4.279 
4.625 

4.501 
4.891 

4.638 
4.969 

4.535 
4.834 

4.669 
4.940 

4.517 
4.942 

4.601 
5.099 

4.590 
4.989 

4.436 
4.666 

4.115 
4.607 

4.039 
4.501 

3.563 

4.094 

4.au 
4.294 

4.169 
4.396 


4.075 
3.719 
4.783 
4.726 


3.386 

3.835 
4.728 
4.860 
5.067 


On  coinpetitive  bids  accepted 


High 


Price  per  hundred         Equivalent  rate  2/ 


98.971 
97.785 

98.988 
97.730 

98.935 
97.628 

98.945 
97.694 

98.875 
97.540 

98.836 

97.502 

98.862 
97.572 

98.837 

97.520 

98.865 
97.532 

98.862 
97. U8 

98.850 
97.484 


8/ 


10/ 


12/ 
ii/ 

M/ 
12/ 

18/ 

12/ 


98.886 
97.650    20/ 

98.970 
97.682 

98.988 

97.735 

99.112 
97.954 


98.999 
97.854 

98.969 
97.791 


21/ 

22/ 
24/ 


97.239 

97.810  25/ 

96.854  "M/ 

97.865  22/ 


97.391 
96.468 
95.580 
95.835 
94.927 


28/ 

22/ 
20/ 
21/ 
12/ 


(Percent) 

4.071 
4.381 

4.004 
4.490 

4.213 
4.692 

4.220 
4.587 

4.451 
4.866 

4.605 
4.941 
4.502 
4.803 

4.601 
4.905 

4.490 
4.882 

4.502 
5.048 

4.549 
4.977 

4.407 
4.648 

4.075 
4.585 

4»004 
4.480 

3.513 

4.047 

3.960 
4.245 

4.079 
4.369 


3.853 
3.650 
4.623 
4.630 


2.250 
3.740 
4.348 
4.686 
4.990 


low 


Price  per  hundred 


98.947 
97.733 

98.953 
97.679 

98.888 

97.590 

98.925 
97.656 

98.853 
97. 5U 

97.478 

98.850 
97.548 

98.812 
97.478 

98.854 
97.474 

98. 8U 

97.400 

98.835 

97.477 

98.875 
97.636 

98.954 
97.668 

98.974 
97.720 

99.080 
97.927 

98.960 
97.818 

98.936 

97.770 


97.033 
97.752 
96.715 
97.810 


97.242 
96.350 
95.100 
95.651 
94.764 


Equivalent  rata  ^ 


(Percent ) 

4.166 
4.484 
4.U2 
4.591 

4.399 

4.767 

4.300 
4.662 

4.538 
4.917 

4.652 
4.989 

4.549 
4.850 

4.706 
4.989 

4.534 
4.996 

4.692 
5.U3 

4.609 
4.991 

4.451 
4.676 

4.138 
4.613 

^.059 

4.510 

3.640 
4.100 

4.IU 
4.316 

4.209 
4.411 


4.U0 
3.747 
4.827 
4.749 


3.436 
3.865 
4.820 
4.893 
5.150 


Footnote  3   on  preceding  page. 

7/     Bank  discount  basis. 

8/     Except  e 787, 000  at  98.983. 

9/     Except  $200,000  at  98.966,   and  $50,000  at  98.943. 
10/     Except  $1,000,000  at  97.750,  $100,000  at  97.690,  $100,000  at  97.650, 

and  $10,000   at  97.635- 
11/     Except  $680,000  at  98.945,  $600,000  at  98.925,  $10,000  at  98.912, 

and  $200,000  at  98.888. 
12/     Except  $300,000  at  97.673,   and  $10,000  at  97.561. 

U/     Except  $5,000,000  at  98.882,  $90,000  at  98.861,   and  $200,000  at  98.85 
yj    Except  $50,000  at  98.900. 

15/     Except  $250,000  at  98.925,  $2,000  at  98.855,   and  $200,000  at  98.854. 
16/     Except  $2,000  at  97.840,  $500,000  at  97.597,   and  $50,000  at  97.556. 
17/     Except  $500,000  at  98.885. 

IB/     Except  $100,000  at  97.510,  $100,000  at  97.476,   and  $50,000  at  97.472. 
12/     Except  $4,000  at  98.860. 
22/     Except  $24,000  at  97.675. 


21/    Except  $400,000  at  98.115,   and  $268,000  at  99.099. 

22/    Except  $25,000  at  97.978,  $200,000  at  97.942,  $505,000  at  97.938,   and 

$40,000  at   97.926. 
21/    Except  $200,000  at  99.000. 
24/    Except  $1,000  at  97.919. 
25/    Except  $300,000  at  98.000. 

%/    Except  $500,000  at  97.448,  $500,000  at  97.447,   and  $200,000  at  96.911 
22/     Except  $626,000  at  97.879. 

28/     Except  $600,000  at  97.544,   and  $50,000  at  97.421. 
22/     Except  $1,300,000  at  96.500. 
20/    Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650. 
31/    Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,   and  $100,000  at  95.867. 
12/     Except  $2,000  at  95.UO,  $4,000  at  95.250,  $305,000  at  95.171,   and 

$69,000  at  95.000. 
p       Preliminary. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  In  millions ) 


Issue 
date 


Description  of  issue 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
aoaepted 


Average  rate 
on  bids 
accepted  i/ 


New  money 
increase,  or 
decrease  (— ) 


I 


I 


1953-Apr.  23, 

May  7. 

May  21, 

May  28. 

JUZM  4.. 

June  11, 

June  18. 

June  25. 

July  2, 

July  9. 

July  16, 

Sept.  10, 

1955-Julj  7, 

July  U. 

July  21, 

July  28, 

Aug.  i. 

Aug.  11. 

Aug.  18. 

Aug.  25, 

Sept.  1, 

Sept.  8, 

Sept.  15, 

5«pt.  22, 

Sept.  29, 

1957-Jan.  31. 

Feb.  7. 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Dec.  19. 

Deo.  26. 

1958-Jan.  2. 

Jan.  9. 

Jan.  16. 

Jan.  23. 

Mar.  13. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oot.  2, 

Oct.  9. 

Oct.  16, 

Oct.  23, 

Oct.  30, 

Hot.  6, 

Horv.  13, 

Dec.  11, 

Dec.  18, 

Dec.  26, 

1959-Jan.  2, 

Jan.  8, 

Jan.  15, 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2J, 

Oct.  1 

Oot.  8 

Oct.  15 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oot. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

1957-  May 

May 
May 
May 
May 

June 
Jime 


Apr. 
Apr. 
Apr.. 

Apr. 

June 

Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 

Jan. 
Jan. 
Jan. 


Feb. 
Feb. 


10 
6 
13 
20 
27 


Not.  3 

Nov.  10 

Nov.  17 

Hot.  25 

1 

8 

15 

22 

29 


9 
16 
23 
31 

6 
13 


1958-  Mar.       20 
Mar.       27 


3 
10 

17 
24 

12 

U 
18 
26 

2 

8 

15 

22 

29 


5 
U 

fMar.        12 
\  June       11 

fMar.       19 
\  June       18 

fMar.       26 
tjune       25 


fApr.  2 

\july  2 

(Apr.  9 

I  July  9 

[Apr.  16 

[ July  16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 


91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


I  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,iQ3 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2^88 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Bsroent ) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 

2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 


,678 
.959 


2.808 
3.034 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 
100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 
101 

99 

99 

99 

200 

202 

200 
202 

100 


101 
100 

100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 
200 
201 

199 
199 

197 


Footnote  at  end  of  table. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bllle  -   (Continued) 

(Dollar  amoimtB  In  millions ) 


Issue 
date 


Description  of  issue 


1959-Mar.  5... 

Mar.  12  2/ 

Mar.  19... 

Mar.  26. . . 

Aug.  13... 

Aug.  20... 

Aug.  27... 


Maturity 
date 


1959-[june  U 

\Sept.  3 

(June  11 

Sept.  10 

fjune  18 

(Sept.  17 

(June  25 

Sept.  2i 

fl959t.  Nov.  12 

tl960-  Feb.  11 

fl959-  Nov.  19 

\1960-  Feb.  18 

fl959-  Nov.  27 

11960-  Feb.  25 


Number  of 
days  to 
maturity 


9X 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 

182 


Amount 
of  bids 
tendered 


$2,090 
IZU 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


Source:     See  Table  2.      Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  February  29,  I960. 
1/     Equivalent  average  rate  on  bank  discount  basis. 


Amount 
of  bids 
accepted 


%  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Average  rate 
on  bids 
accepted  i/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3,a7 
3,782 

3,824 
4,152 


New  money 
Increase,  or 
decrease    (- ) 


llOl 

101 
100 
100 
199 
199 
204 


2J    Beginning  March  12,  1959,  the  13-«eek  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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Table  4.-  Offerings  of  Public  Marketable  Securltlee  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 

Date 

of 

issue 

Description 

of  security  1/ 

Period  to 
final  matu- 
rity  (years, 
months , 
days  )  2/ 

Amount  of 
subscriptions 

Amount 

issued 

Allot- 
ment 
ratio 

opened  or 

tendered 

For 
cash  2/ 

In 

exchange 

A/ 

bill  tenders 
received 

Cash  2/ 

Exchange 

2/2/53 

I  2/15/53 
1  2/15/53 

2-1/4%  Certificate 
2-1/2%  Bond 

2/15/54-A 
12/15/58 

ly 
5y  lOiii 

( 

In  millions 
8,114 
620 

of  dollars 

) 

8,114 
620 

1  100 

5/ 

i/1/53 

1-1/2%  Note 

4/1/58-EA 

5y 

_ 

383 

_ 

383 

100 

4/13/53 

5/1/53 

3-1/4%  Bond 

6/15/78-83 

30y   IV 

5,250 

418  6/ 

1,188 

418  6/ 

7/ 

5/20/53 

6/1/53 

2-5/8%  Certificate 

6/1/54-B 

ly 

- 

4,858 

- 

4,858 

100 

5/29/53 
7/6/53 

6/3/53 
7/15/53 

2.383%  Bill 
2-1/2%  Certificate 

9/18/53   -  Tax  ant.   8/ 
(At  auction) 
3/22/54-C  -  Tax  ant.  2/ 

107d 
8m 

1,676 
8,687 

~ 

800 
5,902 

~ 

10/ 

8/5/53 

8/15/53 

2-5/8%  Certificate 

8/15/54-D 

ly 

- 

2,788 

- 

2,788 

100 

9/2/53 

f  9/15/53 
\  9/15/53 

2-5/8%  Certificate 
2-7/8%  Note 

9/15/54-E 
3/15/57-A 

ly 
3y  6m 

- 

4,724 
2,997 

_ 

4,724 
2,997 

]•  100 

1/ 

10/1/53 

1-1/2%  Note 

10/1/58-EO 

5y 

- 

121 

- 

121 

100 

10/28/53 

11/9/53 

2-3/4%  Bond 

9/15/61 

7y  10m 

12,543 

- 

2,239 

- 

11/ 

11/18/53 

f  12/1/53 
1  2/15/53 

1-7/8%  Note 
2-1/2%  Bond 

L2/15/54-B 

12/15/58  -  Reopening 

ly  ha 

5y  |m 

- 

8,175 
1,748 

- 

8,175 
1,748 

1.  100 

2/1/54 

f  2/15/54 
I  2/15/54 

1-5/8%  Certificate 
2-1/2%  Bond 

2/15/55-A 
11/15/61 

ly 

7y  9b 

- 

7,007 
11,177 

_ 

7,007 
11,177 

1  100 

3/16/54 
4/21/54 

3/22/54 

4/27/54 

4/1/54 

.956%     Bill 
.726%     Bill 
1-1/2%  Note 

6/24/54  -  Tax  ant.   8/ 
(At  auction ) 
6/18/54  -  Tax  ant.   3 

(At  auction) 
4/1/59-EA 

94d 

52d 

5y 

2,717 
2,987 

119 

1,501 
1,001 

119 

100 

5/4/54 

5/17/54 

1-7/8%  Note 

2/15/59-4 

4y  9m 

9,750 

- 

2,205 

- 

12/ 

5/5/54 

It 

5/17/54 

i»                                          _ 
1-1/8%  Certificate 

ft 

5/17/55-B 

1%        Tft 

ly 

_ 

2,897 
3,886 

- 

2,897 
3,886 

•  100 

7/21/54 

8/2/54 

1%           Certificate 

3/22/55-C  -  Tax  ant.  2/ 

7im 

9,250 

- 

3,734 

- 

11/ 

8/3/54 

. '  8/15/54 
.  8/15/54 

1-1/8%  Certificate 
2-1/8%  Bond 

8/15/55-D 
11/15/60 

ly 

6y  3m 

- 

3,558 
3,806 

_ 

3,558 
3,806 

]•  100 

9/23/54 

10/4/54 

1-5/8%  Note 

5/15/57-B 

2y  7^ 

8,190 

- 

4,155 

- 

14/ 

5/ 

10/1/54 

1-1/2%  Note 

10/l/5*-E0 

5y 

- 

99 

- 

99 

100 

11/22/54 

■  8/15/54 
12/15/54 
.12/15/54 

1-1/8%  Certificate 
1-1/4%  Certificate 
2-1/2%  Bond 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

8m 

ly 

8y  am 

- 

4,919 
5,359 
6,755 

- 

4,919 
5,359 
6,755 

.  100 

2/1/55 

■  2/15/55 

2/15/55 

I  2/15/55 

1-5/8%  Note 
2%           Note 
3%           Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

ly  Im 

2y  6m 

4Qy 

- 

8,472 
3,792 
1,924 

- 

8,472 
3,792 
1,924 

.  100 

3/22/55 

4/1/55 

1-3/8%  Certificate 

6/22/55-F  -  Tax  ant.  2/ 

2^ 

7,938 

- 

3,210 

- 

12/ 

5/ 

i/1/55 

1-1/2%  Note 

4/1/60-EA 

5y 

- 

198 

- 

198 

100 

5/3/55 

5/17/55 

2%           Note 

8/15/56-B 

ly  3m 

3,989 

3,174 

2,532 

3,174 

15/ 

7/8/55 

7/18/55 

1-7/8%  Certificate 

3/22/56-A  -  Tax  ant.  2/ 

8m 

10,620 

- 

2,202 

- 

16/ 

7/U/55 

2/15/55 

3%           Bond 

2/15/95  -  Reopening 

39y  7m 

1,720 

- 

821 

- 

12/ 

7/20/55 

/  8/V;5 

t  5/17/55 

2%           Certificate 
2%           Note 

6/22/56-B  -  Tax  ant.  2/ 
8/15/56-B  -  Reopening 

lO^m 

ly 

_ 

1,486 
6,841 

- 

1,486 
6,841 

■   100 

10/3/55 

10/11/55 

2-1/4%  Certificate 

6/22/56V-C  -  Tax  ant.  2/ 

8m 

8,778 

- 

2,970 

- 

18/ 

5/ 

10/1/55 

1-1/2%  Hota 

10/1/60-EO 

5y 

- 

278 

- 

278 

100 

11/28/55 

■   12/1/55 
.   12/1/55 

2-5/8%  Certificate 
2-7/8%  Note 

12/1/5^D 
6/15/58JL 

ly 

2y  6m 

- 

9,083 
2,283 

- 

9,083 
2,283 

■   100 

12/8/55 
3/5/56 

12/15/55 

,      3/5/56 
12/1/55 

2.465%  Bill 

2-5/8%  Certificate 
2-7/8%  Note 

3/23/56  -  Tax  ant.   8/ 
(At  auction ) 
2/15/57-A 
6/15/58-A  -  Reopening 

99d 

11^ 
2y  3m 

4,130 

7,219 
2,109 

1,501 

7,219 
2,109 

.    100 

y 

4/1/56 

1-1/2$  Note 

4/I/6I-EA 

5y 

- 

144 

- 

144 

100 

7/16/56 

7/16/56 

2-3/4%  Note 

8/1/57-D 

ly  U 

- 

12,056 

- 

12,056 

100 

8/6/56 

8/15/56 

2-3/4%  Certificate 

3/22/57-B  -  Tax  ant.  2/ 

7m 

10,613 

- 

3,221 

- 

12/ 

1/ 

10/1/56 

1-1/2$  Note 

10/1/61-EO 

5y 

- 

332 

- 

332 

100 

10/10/56 

10/17/56 

2.627$  Bill 

1/16/57  -  At  auction 

91d 

4,761 

- 

1,603 

- 

11/13/56 

11/16/56 

2.617$  BiU 

2/15/57  -  At  auction 

91d 

4,637 

- 

1,750 

- 

11/19/56 

r   12/1/56 
12/1/56 

3-1/4%  Certificate 
3-1/4$  Certificate 

6/24/57-C  -  Tax  ant.  2/ 
10/1/57-D 

6J» 
10m 

_ 

1,312 
7,271 

- 

1,312 
7,271 

100 

12/12/56 

12/17/56 

2.58%     Bill 

3/22/57  -  Tax  ant.  8/ 
(At  auction) 

95d 

3,786 

~ 

1,006 

Footnotes  at  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  thmn 
Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


1/11/57 
2/4/57 
2/7/57 

3/18/57 
1/ 
5/6/57 

5/22/57 

6/26/57 

7/22/57 
8/U/57 
9/16/57 

5/ 
11/20/57 
11/21/57 
2/3/58 

2/28/58 
5/ 

6/4/58 

7/21/58 
7/29/58 

9/29/58 

ll/U/58 

11/19/58 

1/12/59 

2/11/59 
3/23/59 

3/26/59 
5/6/59 

5/7/59 
5/11/59 


Date 

of 

issue 


Description  of  security  i/ 


1/16/57 

I  2/15/57 
\  2/15/57 

2/15/57 

I  2/15/57 
!_  2/15/57 

4/1/57 

f  5/1/57 
I  5/1/57 

5/27/57 

7/3/57 

8/1/57 
8/1/57 
8/1/57 

8/21/57 

'  8/1/57 
•  9/26/57 
L 10/1/57 

10/1/57 

(11/29/57 
\  12/2/57 

12/1/57 

'2/U/58 
-  2/U/58 
t2/U/58 

2/28/58 
4/1/58 

4/15/58 

6/3/58 

f  6/15/58 
;  6/15/58 

8/1/58 

8/6/58 

10/1/58 

■  10/8/58 

10/10/5B 
11/20/58 

1  12/1/58 
\  12/1/58 

r 1/21/59 
\  1/23/59 

f  2/15/59 
l  2/15/59 

2/16/59 

r  4/1/59 
]^  10/1/57 

4/1/59 

4/1/59 

5/11/59 

5/15/59 

5/15/59 


3.305$  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

3.231$  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

1-1/2$  Note 

3-1/2$  Certificate 
3-5/8$  Note 

2.825$  Bill 

3.485$  Bill 

3-5/8$  Certificate 
4$  Certificate 
4$     Note 

4.173$  BlU 


Certificate 

Note 

Bond 


1-1/2$  Note 

3-3/4$  Note 
3-7/8$  Bond 

3-3/4$  Certificate 

2-1/2$  Certificate 
3$  Bond 

3-1/2$  Bond 

3$  Bond 

1-1/2$  Note 

2-5/8$  Note 

3-1/4$  Bond 

1-1/4$  Certificate 
2-5/8$  Bond 

1-5/8$  Certificate 

1-1/2$  Certificate 

1-1/2$  Note 

3.25$    Bill 


3-1/2$  Note 

2.999$  Bill 

3-3/8$  Certificate 
3-5/8$  Note 

3-1/4$  Note 
4$  Bond 

3-3/4$  Certificate 
4$  Note 

3.293$  Bill 


Note 
Bond 


1-1/2$  Note 
3.386$  Bill 

3.835$  BiU 
3.565$  BiU 
4$  Certificate 


_,„ 


Footnotes  on  end  of  table. 


6/24/57  -  Tax  ant.  8/ 
(At  auction) 
2/U/58-A 
5/15/60-A 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 
2/14/5 8-A  -  Reopening 
5/15/60-A  -  Reopening 

4/1/62-EA 

4/15/58-B 
2/15/62^ 

9/23/57  -  Tai  ant.  8/ 
(At  auction) 
3/24/58  -  Tax  ant.  8/ 
(At  auction) 
12/1/57-E 
8/1/58-C 
8/1/61-A  22/ 
4/15/58  -  At  auction 


-  8/: 

-  s/l! 


8/1/58-0  -  Reopening 
8/15/62-B  2JJ 
10/1/69 

lO/l/62-EO 

ll/15/62-C 
11/15/74 

12/1/58-D 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 

■  4/1/63-EA 

■  2/15/63-A 

5/15/85 

■  5/15/59-B 

2/15/65 

-  8/1/59-C 

-  3/24/59-D 

-  10/1/63-EO 

5/15/59 


Issued  at  lOOj^ 


Tax  ant.  2/ 


■  Special  at  fixBd 
price 


-  ll/15/59-B 

6/22/59  ■ 

-  ll/15/59-E  ■ 

-  5/I5/6I-B  . 

-  5/15/60-B 

2/15/80 

-  2/15/60-A 

-  2/15/62-D 


Tax  ant.  8/ 
(At  auo<lon) 
Issued  at  99.95 
Issued  at  99-7/8 

Issued  at  99-3/4 
.  Issued  at  99.00 

•  Issued  at  99.993 

•  Issued  at  99.993 


9/21/59  -  Tax  ant.  8/ 
(At  auction) 
5/15/63-B 
10/1/69 

4/1/64-EA 
1/15/60 


-  Reopening 


—  At  auction 


^/\5/bO  -   At  auction 

-  12/22/59  -  Tax  ant.  8/ 

(At  auction) 

-  5/I5/6O-B  -  Issued  at  99.95 


Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 


159d 

ly 
3y  3m 

129d 

XOka 
3y  lim 

5y 

Him 
4y  9im 

119d 

264d 

4m 

ly 

23  7d 

lOn 

4y  11m 

12y 

5y 

4y  llim 
I6y  ll|m 

ly 

ly 

6y 

32y 

8y  5^ 

5y 

4y  lOm 

26y  11m 

11m 
6y  an 

ly 

8m 

5y 
219d 


ly  Im 

2Ud 

11*« 
2y  5t« 

ly  4m 
21y  Im 

ly 
3y 

217d 

4y  1^ 
lOy  6m 

5y 

289d 

340d 

221d 

ly 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 

A/ 


2,4U 


2,302 

7,489 
5,868 


3,689 

4,547 

100 
100 
100 

3,178 

3,067 
6,121 
4,648 


7,786 
3,817 


6,715 

15,741 
2,570 


5,962 

5,805 

2,686 
5,950 


5,508 
1,800 


2,984 

3,052 
1,502 


3,U5 
3,461 
1,699 


(In  millions  of  dollars) 
1,601  20/ 


(Continued  on  following  page) 


8,4U 
1,464 


551 

2,351 

647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 

3,854 
1,727 


533 

1,817 
7,388 

13,500 
506 


7,711 
4,078 


11,363 
1,435 


457 


1,269 


1,750  20/ 

2,437 
942 


1,501 

3,002 

100 
100 
100 

1,751 

933 

2,000 
657 


1,143 
654 


1,484 

3,971 
1,135 


3,567 
2,735 

1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 


2,006 
2,003 
1,500 


Allot- 
ment 
ratio 


8,4U 
1,464 


551 

2,351 
647 


9,871 

10,487 

2,509 


590 


9,833 
9,770 

3,854 
1,727 


533 


1,817 
7,388 

13  ,500 


506 


100 

2V 
100 
100 


100  22/ 


25/ 

26/ 

100 

22/ 
28/ 

100 
•  100 

22/ 
100 

20/ 
21/ 
100 
100 

22/ 
100 

22/ 


7,711 
4,078 


11,363 
1,43? 


457 


1,269 


24/ 
100 


26/ 
22/ 

100 


100 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 
of 

issue 


Description  of  security  1/ 


Period  to 
final  matu- 
rity  (years , 
months , 
days)   2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 


Allot- 
ment 
ratio 


7/1/59 
7/8/59 

7/20/59 
8/13/59 

5/ 
10/6/59 
lO/u/59 

11/2/59 

11/23/59 

11/24/59 

1/5/60 

1/12/60 

2/1/60 


7/8/59 
7/15/59 

f  7/20/59 
[    8/1/59 

7/8/59 

10/1/59 

10/15/59 

10/21/59 

|ll/l5/59 
\ll/l5/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

f  2/15/60 
1  2/15/60 


4.075% 
4.728$ 

4-3/4? 
4-3/4% 

3.719$ 
1-1/2% 
5* 
4.783% 

4-3/4% 
4-7/8% 


Bill 
Bill 

Note 
Note 

Bill 

Note 

Note 

Bill 

Certificate 
Note 


3/22/60  - 
7/15/60  - 

Tax  ant.   8/ 

(At  auction) 
At  auction 

5/15/64-A 
8/15/60-C 

3/22/60  - 
10/1/64 

Tax  ant.   8/ 
(Reopening) 

8/15/64-B 

6/22/60  -  Tax  ant,  8/ 
(fit  auction) 
11/15/60-C 
ll/15/63-C 


4-3/4%  Note 
4.860%  Bill 
4.726%  Bill 
5.067%  Bill 


5/15/64-A 
10/17/60 


Reopening 
at  99-3/4 


6/22/60  -  Tax  ant.   8/ 
(Reopening) 

1/15/61  -  At  auction 


4-7/8% 
4-7/8% 


Certificate 
Note 


2/15/61-A 
11/15/64-B 


Issued  at  99.75 


258d 

366d 

'4y  10m 
124in 

2l6d 

5y 

"iylOm 

245d 

4y  6m 
320d 
I66d 

ly 

ly 

4y  9ra 


4,299 
3,173 

3,216 

11,125 
3,779 


3,965 
4,085 
2,303 


(In  millions  of  dollars) 
3,005 
2,001 


4,184 
9,561 


280 


7,037 

3,011 
750p  32/ 


999 

2,316 
2,002 


6,93  9p 
4,195p 


2,007 
2,016 
1,504  42/ 


4,184 
9,561 


280 


100 
100 


100 
28/ 


100 


7,037 
3,011 

750p  22/  100 


6,939p 
4,195p 


Source^:  Bureau  of  the  Public  Debt.   Prelroinary  figures  are  from  sub- 
scription and  allotaent  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
1/  Issued  at  par  except  as  noted.   For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate  (bank  discount  basis)  on 
accepted  bids.  For  details  of  bill  offerings,  see  Table  2.   In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering. 
2/  From  date  of  additional  issue  in  case  of  a  reopening. 
2/  Consists  of  all  public  cash  subscriptions  and  subscriptions  by  United 

States  Government  investment  accounts. 
4/  For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 
^     Exchange  offering  available  to  owners  of  nonmarketable  2-3/4%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.  For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.  Amounts  shown  are  as  of  February  29,  I960. 
6/  The  bond  offering  was  made  available  for  exchange  of  Series  F  and 

G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 
2/  Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
11,000  million.   Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.  All  other  subscriptions  were  allotted 
20  percent.  Commercial  banks'  subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.  The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.   Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  rot 
later  than  July  31,  1953. 
8/  Tax  anticipation  bill ,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 
2/  Tax  anticipation  certificate,  acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  iramedi»tely  preceding  maturity. 
10/  Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  iull.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
11/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted  in 
full.  Subscriptions  from  mutual  savings  banks,  insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.  All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
12/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 
13/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 
14/  S\jbscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 
15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  Bore  than  $100,000  wore  allotted  62  percent  but  in  no 
case  less  than  $100,000. 


16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/  Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.  Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.  Subscriptions 
for  $25,000  or  less  were  allotted  in  full.  Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.  Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

18/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

19/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

20/  Issued  as  a  roll-over  of  bills  maturing  January  l6,  1957,  and 
February  15,  1957,  respectively. 

21/  Subscriptions  in  e^ess  of  $100,000  were  allotted  31  percent  for  the 

certificates  and  12  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'  advance  notice. 


In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
tlf- 


22/ 
22/ 

~^ld0  million  of  each  issue  to  Government  investment  accoxints. 

24/  Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'  advance  notice. 

25/  Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and  28  percent  for  the  notes.  Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.   In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accoimts. 

26/  Subscriptions  for  $50,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.   In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.  Payment  for  not  more  than  50  peroent  of  the  bends  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 

27/  Subscriptions  for  $10,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.  In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

Remaining  footnotes  on  following  page. 
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28/    Subscriptions  for  $10,000  or  less  were  allotted  In  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted   26  percent  to   savings- type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.      In  addition  to  the   amount  allotted   to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government   investment 
accounts. 

22/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.      Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case  26/ 
less  than  $10,000.      In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  Investment 
accounts. 

30/     Subscriptions  for  $25,000  or  less  were  allotted  in  full.      Subscrip-  27/ 

tions  for  more  than  $25,000  were  allotted  21,  percent  but  in  no  case 
less  than  $25,000.      In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

31/     Subscriptions  for  $5,000  or  less  were  allotted   in  full.      Subscriptions 
for  more   than  $5,000  were  allotted  60  percent  to   savings- type  in- 
vestors, AO  percent  to   commercial  banks  for  their  own  account,   and 
25  percent  to  all  other  subscribers,   but  in  no  case  less  than  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted   to  Government  investment  accounts.  25/ 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

22/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  UU  percent  on  bills  and  35  per- 
cent on  notes  but  in  no  case   less  than  the  minimum.      In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  Investment  accounts. 

■jU    Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip-  22/ 

tlons  for  more  than  $100,000  were  allotted  i.7  percent  but  in  no  case 
less  than  $100,000. 

35/     Subscriptions  for  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $i.70  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  ceroent.     Subscriptions  for  $25,000  or  less  were  allotted  ^ 

in  full  when  acconqjanied  by  100  percent  peyment  at  the  time  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $50,000  were  P 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 


not  less  than  $5,000.     In  addition  to  the  amount  allotted  to  the 
pxiblic,  $50  million  of  the  bonds  were  allotted  to  Government  Invest- 
ment accounts.     Savings-type  Investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 , 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;  75  percent  by  March  23,  1959;  and 
full  payment  by  April  23,  1959). 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  In  no  case 
less  than  $100,000.      In  addition,  $100  million  of  the  notes  were 
allotted  to  Government   investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $2A0  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $9^  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and   for  $10,000  or  less  from  all 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
mlnlraums  were  allotted  not  less  than  the  mlnlmums.      In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  i5  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription*       Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.      In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  194.8,  which  mature  in  I960,  were  offered  in  exchange 
the  4-3/4/6  notes,   with  certain  adjustments  as  of  December  15,    1959, 
at  a  price  of  99-3/4%.      Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  notes 
upon  payment  of  any  cash  difference.      Cash  payments  amounted  to 
$3  million. 

Issued  as  a  partial  rollover  of  one-year  bills  maturing  January 
15,   I960,   in  the  amount  of  $2,006  million. 
Preliminary. 


issae- 


March  i960 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securit 

Other  Than  Regular  Weekly  Treasury  Bills  i/ 

(In  millions  of  dollars) 


les 


?ootDot«s  at  end  of  table. 


Issue 

Allotments  by  investor 

classes 

Amount 

issued 

U.  S.  Gov- 

State and  local 

Description  of  security 

ernment 

Investment 

accounts 

Commer- 
cial 

Indi- 
vidu- 

Insur- 
ance 

Mutual 
sav- 

Corpo- 
rations 

Private 
pension 
and  re- 

governments ^ 

Dealers 
and 

Date  of 

In 

exchange 
for  other 
securi- 
ties 

All 

financ- 

Pension 

other 

ing 

For 
cash 

and 

Federal 
Reserve 
Banks 

banks 
2/ 

als 

2/ 

compa- 
nies 

ings 
banks 

4/ 

tirement 
funds 

and  re- 
tire- 
ment 
funds 

Other 
funds 

brokers 

6/ 

2/15/53 

12-1/4$  Cert. 
\ 2-1/2$  Bond 

2/15/54-A 
12/15/58 

- 

8,1U 
620 

3,698 
3 

2,279 
4U 

187 
6 

150 
9 

55 
20 

2/ 
2/ 

1/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/45'  Bond 

6/15/78-83 

fl,188 

418 

118 

1 

131 

1 

261 
287 

98 
19 

99 
13 

2/ 
U 

2/ 
2/ 

75 
12 

158 

248 
85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

U 

JZ/ 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53     8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C     8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Oert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

r2-5/8$  Cert. 

9/15/54-E 

- 

4,724 

863 

2,135 

106 

131 

96 

654 

50 

6 

279 

219 

185 

1  2-7/8$  Note 

3/15/57-A 

- 

2,997 

- 

2,276 

42 

140 

86 

155 

3 

2 

40 

188 

65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

r 1-7/8$  Note 
\  2-1/2$  Bond 

12/15/54-B 
12/15/58     2/ 

_ 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

r 1-5/8$  Cert. 
\  2-1/2$  Bond 

2/15/55-A 
11/15/61 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 

209 

46 
467 

7 
218 

756 
535 

6 
92 

» 
7 

269 
163 

123 

450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54     8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54     8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n,a. 

n.a. 

5/17/54 

r   1-7/8$  Note 
1 1-1/8$  Cert. 

2/15/59-A 
5/17/55-B 

(2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

146 
74 
28 

139 
23 
4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$          Cert. 

3/22/55-C     8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,U6 

3 

1 

156 

192 

85 

8/15/54 

(1-1/8$  Cert. 
\  2-1/8$  Bond 

8/15/55-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

f 1-1/8$  Cert. 
\  1-1/4$  Cert, 
i  2-1/2$  Bond 

8/15/55-D    2/ 
12/15/55-E 
8/15/63 

~ 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 

103 
144 

1 

41 
226 

U 
U2 

30 
662 
152 

13 

5 

37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

' 1-5/8$  Note 
2$           Note 
,3$          Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

: 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 

2,704 
1,190 

112 
69 

70 

63 
123 

130 

15 
43 
U 

1,065 

329 

84 

36 
3 

10 

1 

308 

128 

23 

256 
232 
354 

220 
160 

17 

Vl/55 

1-3/8$  Cert. 

6/22/55-F    g/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

« 

55 

135 

29 

5/17/55 

2$          Note 

8/15/5&-B 

[2,532 

- 

- 

1,747 

36 

10 

4 

545 

2 

4 

21 

62 

101 

3,174 

1,686 

6L! 

53 

19 

6 

355 

22 

» 

203 

82 

134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A     8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95    2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

2$           Cert. 
2$           Note 

6/22/56-B     8/ 
8/15/56-B  y 

_ 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 

205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/56-C     8/ 

2,970 

- 

- 

1,782 

U 

18 

4 

976 

» 

1 

38 

65 

42 

12/1/55 

2-5/8$  Cert. 
2-7/8$  Note 

12/1/56-B 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 

6-' 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  rim 

3/23/56     8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

3/5/56 

r2-5/8$  Cert. 
[2-7/8$  Note 

2/15/57-A 
6/15/58-A    i/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

7/16/56 

2-3/4$  Note 

8/1/57-* 

- 

12,056 

8,078 

1,234 

HO 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B     8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

_ 

29 

18 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

_ 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a . 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n,a. 

n.a. 

n.a. 

n.a. 

12/1/56 

3-1/4$  Cert. 
.3-1/4$  Cert. 

6/24/57-C     8/ 
10/1/57-4) 

- 

1,312 
7,271 

15 
6,135 

358 

554 

48 
66 

7 

10 

4 
9 

589 
198 

3 

7 

« 

99 

161 

60 
23 

129 
108 

12/17/56 

2.585$  Bill 

3/22/57     61 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57    8/ 

1,601    ic 

/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

3.231$  Bill 

6/24/57    8/ 

1,750  10/ 

f 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3-3/8$  Cert. 
3-1/2$  Note 

2/U/58-A 
5/15/604 

- 

8,4U 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 

47 

26 

31 

573 
lU 

49 

U 

1 
2 

U8 
64 

168 
205 

118 
110 

(Continued  on  following  page ) 


36 


Treasury  Bulletin 


PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by 
Other 


Investor  ClaseeB  on  SubBcrlptione  for  Public  Marketable  Securities 
Than  Regular  Weekly  Treasury  Bills  1/  -   (Continued! 


(In  millions  of  dollars) 


Issue 


Date  of 
financ- 
ing 


Description  of  security 


3/28/57 

5/1/57 

5/27/57 
7/3/57 

8/1/57 

8/21/57 
9/26/57 
10/1/57 
11/29/57 
12/1/57 
12/2/57 

2/U/58 

2/28/58 

4/15/58 

6/3/58 

6/15/58 

8/1/58 

1/6/58 

10/8/58 

10/10/58 

11/20/58 

12/1/58 

1/21/59 
1/23/59 

2/15/59 

2/16/59 

A/1/59 

5/11/59 
5/15/59 

7/8/59 

7/15/59 

7/20/59 

8/1/59 

S/19/59 

10/15/59 

10/21/59 

11/15/59 


3-3/8*  Cert. 
3-1/2%  Note 

^3-1/2%  Cert. 
[3-5/8$  Note 

2.825*  Bill 

3.485*  Bill 

(3-5/8*  Cert. 
4*  Cert. 
A*    Note 

4.173*  Bill 

[4* 

1 4* 
4*  Bond 
3-3/4*  Note 
3-3/4*  Cert 
3-7/8*  Bond 


2/U/58-A\  9/ 
5/15/60^1  ^' 


Amount  issued 


For 
cash 


Cert. 
Note 


2-1/2*  Cert. 
3*  Bond 
3-1/2*  Bond 

3*    Bond 

2-5/8*  Note 

3-1/4*  Bond 

[1-1/4*  Cert. 
[2-5/8*  Bond 

1-5/8*  Cert. 

1-1/2*  Cert. 

3-1/4*  Bill 

3-1/2*  Note 

2.999*  Bill 

[3-3/8*  Cert. 
\3-5/8*  Note 

3-1/4*  Note 

4*    Bond 

("3-3/4*  Cert. 
I4*    Note 


4/l5/5«-B 
2/15/62-A 

9/23/57 

3/24/58 

12/1/57-E 
8/1/58-C 
8/1/61-A 

4/15/58 

8/1/58-C 
8/15/62-B 

10/1/69 

11/15/62-0 

12/1/58-D 

11/15/74 

2/U/59-A 
2/15/64 
2/15/90 

8/15/66 
2/15/63-A 

5/15/85 
5/15/59-B 

2/15/65 

8/1/59^ 

3/24/59-D 

5/15/59 

ll/15/59-B 

6/22/59 

ll/15/59-E 
5/15/61-B 

5/l5/6tt-B 

2/15/80 

2/I5/6O-A 
2/15/62-D 


8/ 
S/ 


5/ 


In 

exchange 
for  other 
securi- 
ties 


Allotments  by  investor  classes 


2/ 


S/ 


3.293*  Bill     9/21/59 


Note 
Bond 


[4* 
]4* 

3.386*  Bill 

3.835*  Bill 

[3.565*  Bill 
1^4*    Cert. 

4.075*  Bill 
4.728*  Bill 
4-3/4*  Note 
4-3/4*  Note 
3.719*  Bill 
5*  Note 
4.783*  Bill 
J 4-3/4*  Cert. 


5/15/63-B 
10/1/69 

1/15/60 

4/15/60 

12/22/59 
5/I5/6O-B 


2/ 

fi/ 
8/ 


14-7/8*  Note 


3/22/60 

7/15/60 

5/15/64-A 

8/15/60-C 

3/22/60  8/  2/ 
8/l5/64-*B 

6/22/60  8/ 
11/15/60-0 
ll/l5/63-C 


2,437 

942 


1,501 
3,002 

100  11/ 

100  ii/ 

100  H/ 
1,751 

933 

2,000 

657 
1,143 

654 


1,484 
3,971 
1,135 


3,567 
2,735 
1,184 
2,997 


2,738 
884 


1,502 

1,743 
619 

2,006 

2,003 

1,500 

3,005 
2,001 


999 
2,316 
2,002 


2,351 
647 


9,871 

10,487 

2,509 


9,833 


9,770 
3,854 
1,727 


1,817 
7,388 

13,500 


7,711 
4,078 


11,363 
1,435 


U.  S.   Gov 

ernment 

investment 

accounts 

and 

Federal 

Reserve 

Banks 


Commer- 
cial 
banks 

2/ 


1,269 


4,184 
9,561 


7,037 
3,0U 


100 

112 
365 


n.a. 

7,991 

6,822 

271 

n.a. 

100 
100 

100 

100 

7,938 

100 

5,752 
48 
82 

100 
102 
100 
92 
355 

7,218 


105 

n.a. 

5,086 
2,923 

50 

5,646 
9 


100 
50 


155 


2,666 
5,625 


5,070 
97 


Indi- 
vidu- 
als 

2/ 


2,361 
786 

1,042 
166 

1,461 

2,955 

650 
1,606 
1,394 

n.a. 

756 
1,450 

296 

663 

658 

189 

1,404 

2,780 

520 

676 

2,511 

213 

571 

4,031 

3,600 

3,097 

2,256 

664 

2,871 

1,090 
736 

2,302 

170 

2,418 
972 

1,443 

1,331 
335 

n.a. 

1,952 

539 
367 

2,969 
1,961 

803 

1,375 

980 

587 

1,962 

795 
1,634 


Insur- 
ance 
compa- 
nies 


20 
19 

25 
3 

n.a. 

n.a. 

50 

170 

68 


23 
93 

84 

39 

34 

43 

171 
81 
87 

113 

221 

86 

98 
209 

160 

24 

63 

78 

n.a. 

60 
25 

48 
76 

150 
U 


14 
33 

11 
5 

32 

109 

7 

778 

10 

98 

UO 


Mutual 
sav- 
ings 
banks 


2 

4 

62 
U 


27 
56 
54 


2 
31 
16 
62 
24 
60 

70 

52 

176 

53 
110 
202 

18 
233 

87 
2 

23 

20 


U 
12 

37 
153 
158 

47 


17 
35 


4 
15 


25 

75 

• 

1 

23 
U8 


Corpo- 
rations 
4/ 


2 
4 

U 
3 


17 
45 
48 


1 
50 

21 

58 

24 

98 

18 
42 
68 

85 

Ul 
76 

12 

72 

43 

1 

11 

19 

n.a. 

36 
6 

17 

65 

43 
22 


28 
25 


1 
23 


48 
38 

138 


43 
130 


Private 
pension 
and  re- 
tirement 
funds 


State  and   local 
governments  ^ 


33 

12 


487 
45 


691 
827 
174 

n.a. 

22 
49 
20 
28 
599 
23 

1,095 
163 
113 

U5 
258 
102 
570 
1,045 

911 

303 

221 

125 

n.a. 

798 
127 

175 

52 

1,618 
140 


52 
26 

n.a. 

9 

227 

266 

17 
5 

180 

1,299 
7 
91 

U 

505 
261 


42 

1 


19 

26 

6 


2 
5 

5 

8 

33 

29 

39 
U 
47 

7 
29 
31 

8 
U 

26 

« 

4 
4 


38 
6 

5 

53 

41 
13 


11 
15 


U 


10 
18 

107 

1 

24 
21 


Pension 

and  re- 

Other 

tire- 

funds 

IMDt 

funds 

1 

• 

2 

# 

272 

« 

9 

Dealers 

and 

brokers 


n.a. 
n.a. 

1 

7 
28 


6 
12 

5 
2 

U 

2 

1 

10 

2 

2 

48 


1 

1 

1 

n.a. 

5 

1 

1 
106 

2 

2 


1 
12 


32 
8 


51 


n.a. 
n.a. 

319 

478 
215 

n.a. 

10 
2 

9 

1 
182 

10 

$88 
81 

77 

16 

16 

9 

191 
190 

546 

18 

30 

49 

n.a. 

245 
24 

11 

28 

515 
85 


5 

4 

n.a. 

28 

15 
98 

3 
5 

68 

491 

3 
29 


91 
29 


129 
Ul 
129 

n.a. 

2 
175 

79 
120 
137 

52 

173 
306 
461 

154 

346 

127 

47 
924 

550 

104 

U 

25 

n.a. 

171 
136 

31 

48 

207 
26 


79 
37 

n.a. 

1 

667 
106 


190 
278 


58 


All 

other 

t/ 


U 
6 


204 
12 


n.a. 

77 
409 
221 

n.a. 

15 
39 

15 

59 

202 

36 

458 

256 

86 

133 
235 
Ul 
210 
311 

351 
17 
82 

94 

n.a. 

138 
82 

111 

83 

565 

75 


n.a. 

3 

33 
192 

3 
i 


171 
76 


164 
315 


Footnotes  on  following  page. 
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PUBLIC  DEBT  OPERATIOIB 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  i/  -  (Continued) 


I 


(In  millions 

of  dollars) 

Issue 

Allotments  by  investor  classes 

Jate  of 

Description 

of  security 

Amount 

issued 

U.    S.    Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Cornmep- 
clal 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

V 

Private 
pension 
and   re- 
tirement 
funds 

State  and  local 
governments  ^/ 

Dealers 

and 

brokers 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

financ- 
ing 

Pension 
and    re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

12/2/59 

4.860*  Bill 

10/17/60 

2,007 

_ 

_ 

1,982 

8 

» 

» 

8 

1 

» 

5 

1 

2 

12/15/59 

4-3/A*  Note 

5/1 5/64- A  2/ 

3 

747p 

2 

222 

235 

67 

J3 

35 

28 

42 

17 

1 

68 

1/8/60 

i.7^6j{  Bill 

6/22/60  8/  2 

/    2,016 

- 

- 

1,996 

7 

1 

_ 

8 

, 

2 

2 

1/15/60 

5.067*  Bill 

1/15/61 

l,50i    12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

'U-7/eH  Cert. 
A-7/8*  Note 

2/15/61-A 
11/15/64-C 

- 

6,939p 
4,195p 

3,656 
2,031 

1,038 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

303 
131 

I 


source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offer- 
ings see  Table  4. 

1/  Excludes  the  issuance  of  1-1/2*  Treasuiy  notes  available  in  exchange 
to  holders  of  nonmarketable  2-3/4*  Treasury  bonds.  Investment  Series 
B-1975-80. 

2/     Includes  trust  con^janies  and  stock  savings  banks. 

2/  Includes  partnerships  and  personal  trust  accounts. 

4/  Exclusive  of  banks  and  Insurance  C0!i5>anies. 

5/  Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies. 

6/  Inclines  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accounts  in  this 


country.   Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
2/  Included  in  "All  other." 
8/  Tax  anticipation  security. 
2/  Reopening  of  earlier  issue. 
10/  Issued  as  a  rollover  of  bills  maturing  January  l6,  1957,  and 

February  15,  1957,  respectively. 
11/  Issued  In  special  allotment  to  Government  investment  accounts. 
12/  Issued  as  a  rollover  of  one-year  bills. 
*   Less  than  $500,000. 
p   Preliminary.  n.a.   Not  available. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Date  of 
refunding 
or  retire- 
ment 


2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 


2/15/54 

3/22/54 
5/17/54 

6/18/54 
6/24/54 

8/15/54 


Called  or  maturing  security  1/ 


Description 


Issue 
date 


1-7/8%  Certificate 

1.72C*  Bir 
1-7/8%  Certificate 
■I  2%           Bond 
Total 


2/15/53 -A 

3/18/53 

6/1/53 -B 

6/15/53-55 


1,846%  Bill 

2%  Certificate 

2%  Bona 

2.3»)l  AlOl 
2-1/8%  Note 


6/19/53 

8/15/53 -C 

9/15/51-53 

9/18/53 

12/1/53-A 


Amount 
out- 
standing 


'2-1/4%  Certificate  -   2/15/54-A 


1-3/8%  Note 

2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 


3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 


Total 

2-1/2%  Certificate 

2%  Bond 
2-1/4%  Bond 
2-1/4%  Bond 


3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

2-5/8%  Certificate  -    6/1/54-B 


Total. 


12/15/54 


.726%  Bill 
.956%  Bill 

'2-5/8%  Certificate 
2-5/8%  Certificate 


6/18/54 
6/24/54 

8/15/54-D 

9/15/54-11 


Total. 


i-7/8%  Note 


2/15/55 


3/22/55 
5/17/55 
6/22/55 

8/1/55 


2% 


Bond 


Bond 


12/15/54-B 

12/15/52-54 

•  12/15/51-55 


(Total 

1-5/8%  Certificate  -  2/15/55-A 
1-1/2%  Note  -  3A5/55-A 
2-7/8%  Bond       -  3/15/55-60 


3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

lZ/15/49 

6/26/44 
2/25/42 
7/22/40 


7/15/53 

6/26/U 
2/25/42 
7/22/40 

6/1/53 


4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 
12/l/U 
12/15/41 

2/15/54 
3/15/50 
3/15/35 


Total. 


1%    Certificate  -  3/22/55-C 

1-1/8%  Certificate  -  5/17/55-B 

1-3/8%  Certificate  -  6/22/55-F 

1-1/8%  Certificate  -  8/15/55-D 


8/2/54 

5/17/54 

4/1/55 

8A5/54 


8,868 
2,502 

4,963 
_221 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Gxoiiange 
security 
offered 


Results  of  ex- 
change offers 


Exchanged 


^In  millions  of  dollars) 


5,688 


2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 


2,502  2/ 


2,003  2/ 

800  2/ 
500  a/ 


20,796 


5,902 

1,743 
373 
311 

4,858 


8,868 


4,963 
725 


{'• 


,1U 
620 


Turned 
in 
for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


5,688 


5,9022/ 


7,285 


2,882 
7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 


4,410 

448 

4,858 


2,788 
,724 
,997 


175 
,748 


5,647 
2,360 


134 


553 

277 


"329" 


20,796 


1,743 
373 
311 

4,858 


1,001 
1,501 

2,788 

4,724 


7,512 


8,175 

8,662 

510 


1,001  2/ 
1,501  2/ 


7,285 


13: 


,360 
,237 


4,083  |/ 
1,128  6/ 

3696/ 


18,184 


93 
266 

118 

108 

78 


f 2-1/4%  Certificate 


[2-1/2%  Bond 


2/15/54-A 
12/15/58 


2-5/8%  Certificate  -         6/1/54-B 


2-5/8%  Certificate  - 
(2-5/8%  Certificate  - 
12-7/8%  Note 

f 1-7/8%  Note 
{2-1/2%  Bond 

r  1-5/8%  Certificate 
\  2-1/2%  Bond 

J  1-5/8%  Certificate 
1  2-1/2%  Bond 


8/15/54-D 
9/15/54-E 
3/15/57-A 

12/15/54-B 
12/15/58  5/ 

2A5/55-A 
11/15/61 

^(i^i^6^ 


1,505 

322 
273 
,786 
897 


(5; 


6,783 


2,788 
4,724 
7,512 


17,347 


7,007 
5,365 
2,611 


8,175 

8,662 

510 

17,347 


f  1,005 
{  1,728 


II; 


,553 
,078 


7,364 


U,983 


3,734 
3,886 
3,210 

8,477 


3,734  2/ 
3,210  2/ 


7,007 
5,365 
2,611 


4,498 

3,289 

346 

407 

1,983 

,  6,028 

U 

88 

380 


17,033 


U,983 


3,886 
8,477 


/  5,735 
t  1,166 

f  2,4U 
12,626 

323 
924 


(>. 


14,188 


3,174 

f  1,486 
l6,8a 


186 


238 
51 
38 

175 


502 


55 
93 


2-1/2%  Bond  -         11/15/61 

■  7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 

1-1/8%  Certificate  -       5/17/55-B 


,    1-1/8%  Certificate 
1-7/8%  Note 


5/17/55-B 
2/15/59-A 


3  ,886  of  1-1/8%  Certificate 
2,897  of  1-7/8%  Note 


148 


43 

243 

29 


1-1/8%  Certificate  - 

2-1/8%  Bond 
j  1-1/8%  Certificate  - 
12-    ■' 


8/15/55-D 
11/15/60 

8/l^55,,D 


11/15760 


315 


106 
326 
364 


795 


1/8%  Bond 
3,558  of  1-1/8%  Certificate 
3,806  of  2-1/8%  Bond 
1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond  -  8/15/63 

1-1/8%  Certificate  -      8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
.  2-1/2%  Bond  -  8/15/63 

1-1/8%  Certificate  -  8/15/55-D 
1-1/4%  Certificate  -  12/15/55-E 
2-1/2%  Bond  -  8/15/63 

4,919  of  1-1/8%  Certificate  2/ 
5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 
1-5/8%  Note 
2%  Note 


712 
U9 


i  1-5/8%  Note 
2%  Note 

1-5/8%  Note 
3%  Bond 

f 8,472  of  1-5/8%  Note 
3,792  of  2%  Note 

1,924  of  3%  Bond 

2%  Note 


2% 

2% 


Certificate 
Note 


3/15/56-A 
8/15/57-C 

3/15/56-A 
8/15/57-C 

3/15/56-A 
2/15/95 


8/15/56-B 

6/22/56-B  8/ 
8A5/56-B  2/ 


Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  of 

Called  or  maturity  s 

acurity  i/ 

Disposition  offers 
by  Treasury 

Result! 

J  of  ex- 
offers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

change 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

1-1/4*  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

/    4,158 
1        814 

387 

2-5/8*  Certificate  -  12/l/5^D 
2-7/8*  Note                 -  6/15/58-A 

12/1/55 

j  1-3/4*  Note 
Total 

12/15/55-B 

12/15/50 

6,854 

- 

6,854 
12,213 

f    4,925 
1    1,469 

11,366 

I        460 
847 

f   2-5/8*  Certificate  -  I2/I/56-D 
\   T.-nlef,  Note                 -  6/15/58-A 

12,213 

- 

1   9,083   of  2-5/8*  Certificate 
I    2,283   of  2-7/8*  Note 

1-5/8*  Note 

3/15/56^ 

2/15/55 

8,472 

- 

8,472 

6,215 
1    2,109 

148 

J   2-5/8*  Certificate  -  2/15/57-A 
\  2-7/8*  Note                 -  6/15/58-A 

3/5/56 

'  1-1/2*  Note 
Total 

4/1/56-EA 

4/1/51 

1,007 

- 

1,007 

— 

1,005 

2 

2-5/8*  Certificate  -  2/15/57-A 

9,479 

- 

9,479 

Q  -aofl 

151 

7,219  of  2-5/8*  Certificate 
1  2,109  of  2-7/8*  Note  10/ 

3/22/56 

1-7/8*  Certificate  - 

3/22/56-A 

7/18/55 

2^02 

2,202  2/ 

- 

- 

_ 

3/23/56 

2.465*  Bill 

3/23/56 

12/15/55 

1,501 

1,501  2/ 

- 

- 

- 

6/22/56 

2*          Certificate  - 

6/22/56-B 

8/1/55 

1^86 

1,4862/ 

- 

- 

- 

6/22/56 

2-1/4*  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

2*           Note 
1-1/2*  Note 

Total 

8/15/56-B 
10/1/56-EO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  13/ 

12,388 
550 

12,938 

11,528 
528 

12,056 

860 
22 

2-3/4*  Note                 -     8/1/57-D 

159 

882 

2-3/4*  Bond 

9/15/56-59 

J 

9/15/56 

982 

- 

12/1/56 

2-5/8*  Certificate  - 

12/1/56-D 

12/1/55 

9,083 

- 

9,083 

r  1,312 
7,271 

500 

.    3-1/4*  Certificate  -  6/24/57-C  12/ 
\  3-1/4*  Certificate  -  lO/l/57-JD 

1/16/57 

2.627*  Bill 

1/16/57 

10/17/56 

1,6C5 

1,603  n/ 

- 

- 

- 

2/15/57 

2.617*  Bill 

2/15/57 

11/16/56 

1,750 

1,750  12/ 

- 

- 

- 

2-5/8*  Certificate  - 

2/15/57-Jl 

3/5/56 

7,219 

- 

7,219 

,    6,394 
1       543 

282 

f  3-3/8*  Certificate  -  2/14/58-A 
\  3-1/2*  Note                 -  5/15/6O-A 

2/15/57 

2-7/8*  Note 

3/15/57-A 

9/15/53 

2,997 

- 

2,997 

1,498 
I      920 

578 

.    3-3/8*  Certificate  -  2/14/58-A 
I  3-1/2*  Note                 -  5/15/6O-A 

■    3-3/8*  Certificate  -  2/14/58-A 

1-1/2*  Note 

Total 

4/1/57-E& 

4/1/52 

531 

- 

531 

522 

9 
870 

10,747 

- 

10,747 

o^>^p. 

8,414  of  3-3/8*  Certificate 
1,464  of  3-1/2*  Note 

'  J 

3/22/57 

2.585*  Bill 

3/22/57 

12/17/56 

1,006 

1,006  2/ 

- 

- 

- 

3/22/57 

2-3/4*  Certificate  - 

3/22/57-B 

8/15/56 

3,221 

3,2212/ 

- 

- 

- 

5/15/57 

1-5/8*  Note 

5/15/57-B 

10/4/54 

4,155 

- 

4,155 

2,351 
I      647 

1,157 

,    3-1/2*  Certificate  -  4/15/58-B 
.  3-5/8*  Note                 -  2/15/62-A 

6/2^/57 

3 .305*  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/,' 

- 

- 

- 

6/2^/57 

3.231*  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

- 

- 

- 

6/2i/57 

3-1/4*  Certificate  - 

6/24/57-C 

12/1/56 

1,312 

1,3122/ 

- 

- 

- 

'2-3/4*  Note 

8/1/57-D 

7/16/56 

12,056 

- 

12,056 

8,893 

1,783 

.  1,039 

342 

3-5/8*  Certificate  -  12/1/57-* 
■    4*           Certificate  -     8/1/58-C 
[4*           Note                 -     8/1/61-A 

2*           Note 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

'       978 

1,327 

.  1,118 

369 

f  3-5/8*  Certificate  -  12/1/57-E 
\  IS          Certificate  -     8/1/58-C 
\^          Note                 -     8/1/61^ 

8/1/57 

3-1/4*  Certificate  - 

10/1/57-D 

12/1/56 

7,271 

- 

7,271 

f  6,634 
\      319 

318 

4*          Certificate  -     8/1/58-C 
4*           Note                 -     8/1/61-A 

1-1/2*  Note 

Total 

10/1/57-EO 

10/1/52 

824 

- 

824 
23,943 

/      743 
I        32 

1,077 

[4*           Certificate  -     8/I/58-C 
I  4*           Note                 -     8/1/61-A 

23,943 

- 

22,866 

9,871  of  3-5/8*  Certificate 
10,487  of  4*           Certificate 

\  2,509  of  4*           Note 

9/23/57 

2.825*  Bill 

9/23/57 

5/27/57 

1,501 

1,501  2/ 

- 

- 

- 

12/2/57 

3-5/8*  Certificate  - 

12/1/57-i 

8/1/57 

9,971 

- 

9,971 

9,833 

138 

3-3/4*  Certificate  -  12/1/58-D 

Tootnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (CJontlnued) 


Date  of 

Called  oi 

maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results   of  ex- 
change  offers 

Description  of  new 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash             Exchange 
retire-       security 
ment             offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  milUons  of  dollars)                                  | 

f    '7,A93 

f  2-1/2*  Certificate  -     2/U/59-A 

3-3/8*  Certificate  - 

2/14/58-A 

2/15/57 

10,851 

- 

10,851 

■      1,980 
.     1,121 

I        343 

257 

3*           Bond                 -         2/15/64 
,  3-1/2*  Bond                 -         2/15/90 

f  2-1/2*  Certificate  -     2/14/59-A 
3*           Bond                 -         2/15/64 
3-1/2*  Bond                 -         2/15/90 

2-1/2*  Bond 

3/15/5^58 

6/2/41 

1,449 

- 

1,U9 

592 

.        350 

•        164 

2/U/58 

1-1/2*  Note 

4/1/58-EA 

4/1/53 

383 

- 

383 

194 

115 

I          25 

f        677 

49 

2-1/2*  Certificate  -     2/U/59-A 
3*           Bond                 -         2/15/64 
,  3-1/2*  Bond                 -         2/15/90 

2-1/2*  Certificate  -     2/L4/59-A 
3*           Bond                  -         2/15/64 
3-1/2*  Bond                 -         2/15/90 

3-1/4*  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

372 
96 

607 

f    1,064 

2-1/2*  Certificate  -     2/U/59-A 
•   3*           Bond                  -         2/15/64 
,  3-1/2*  Bond                  -         2/15/90 
'9,770  of  2-1/2*  Certificate 

3-1/2*  Certificate  - 

4/15/58-B 

5/1/57 

2,351 

- 

2,351 

796 
I        135 

357 

Total 

16,785 

_ 

16,785 

15,351 

1,433 

■  3,854  of  3*           Bond 
,1,727  of  3-1/2*  Bond 

3/2A/58 

3.485*  Bill 

3/24/58 

7/3/57 

3,002 

3,002  2/ 

- 

- 

- 

2-7/8*  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

1,015 
3,195 

91 

800 

181 

1-1/4*  Certificate  -     5/15/59-B 
■    2-5/8*  Bond                 -         2/15/65 

2-3/4*  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

28 

■  1-1/4*  Certificate  -     5/15/59-B 
2-5/8*  Bond                 -         2/15/65 

6/15/58 

710 
3,392 

U3 

f  1-1/4*  Certificate  -     5/15/59-B 

2-3/8*  Bond 

6/15/58 

7/1/52 

4,245 

- 

4,245 

■    2-5/8*  Bond                 -         2/15/65 
1,817  of  1-1/4*  CertlficBt* 

Total 

6/15/58 

9,555 
7,388 

- 

9,555 

9,204 

351 

■    7,388  of  2-5/8*  Bond 

June   '58 

2-5/8!f  Bond 

2/15/65 

104  14/ 

July   '58 

2-5/8?  Bond 

2/15/65 

6/15/58 

7,284 

387  ZjJ 

- 

- 

- 

(U%           Certificate  - 

8/1/58-C 

8/1/57 

11,519 

- 

11,519 

10,634 
2,206 

885 
1,612 

267 

2-1/4*  Bond 

9/15/56-59  i 

i/     2/1/U 

3,818 

- 

3,818 

■  1-5/8*  Certificate  -       8/1/59-C 

8/1/58 

'    2-3/8*  Bond 
Total 

3/15/57-59  1. 

i/     3/1/52 
10/1/53 

927 

16,264 

121 

- 

927 

660 

- 

16,264 

13  ,500 

2,764 

10/1/58 

1-1/2*  Note 

10/1/58-EO 

121 

3-3/4*  Certificate  - 

12/1/58-D 

12/1/57 

9,833 

- 

9,833 

6,433 
3,300 

100 

("3-3/8*  Certificate  -  ll/15/59-E 
\  3-5/8*  Note                 -     5/15/6I-B 

,    2-1/2*  Bond 

-       12/15/58 

2/15/53 

2,368 

_ 

2,368 

f    1,277 
778 

312 

J"  3-3/8*  Certificate  -  ll/15/59-E 
\  3-5/8*  Note                 -     5/15/61-B 

12/1/58 

17,711  of  3-3/8*  Certificate 
■  4,078  of  3-5/8*  Note 

Total 

2/U/58 

12,201 

- 

12,201 

11,789 

(   8,315 
I       579 

412 

2-1/2*  Certificate 

-     2/U/59-A 

9,770 

_ 

9,770 

876 

J  3-3/4*  Certificate  -     2/15/60-A 
\4*           Note                 -     2/15/62-D 

2/15/59 

.   1-7/8*  Note 

-     2/15/59-A 

5/17/54 

5,102 

- 

5,102 

I   3,048 
I        856 

■    1,199 

1  3-3/4*  Certificate  -     2/15/60-A 
\i*           Note                 -     2/15/62-D 

(11,363   of  3-3/4*  Certificate 
\   1,435  of  4*           Note 

Total 

8/6/58 

14,872 
3,567 

- 

U,872 

12,798 

2,075 

3/24/59 

V 

1-1/2*  Certificate 

-     3/24/59-D 

3 ,567  2/ 

- 

- 

4/1/59 

1-1/2*  Note 

-     4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4*  Certificate 

-     5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4*  0«rtif icate           -     5/15/60-B 

5/15/59 

3-1/4*  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

' 

6/22/59 

2.999*  Bill 
r' 1-5/8*  Certificate 

6/22/59 
-      8/1/59-C 

U/20/58 
8/1/58 

2,997 
13,500 

2,997  2/ 

13,500 

f   9,128 
4,152 

221 

14-4/3*  Note                 -     8/15/60-C 
\  4-3/4*  Note                 -     5/15/64-A 

8/1/59 

4*           Note 

-      8/1/61-A 

8/1/57 

473  1 

2/ 

473 

(      433 
I         32 

1            ' 

f 4-3/4*  Note                 -     8/15/60-C 
\  4-3/4*  Note                 -     5/15/64-A 
r9,56l     of  Note           -         8/15/60 

Total         

2/16/59 

13,973 
1,502 

- 

13,973 

13  ,745 

228 

4,184     of  Note           -         5/15/64 

9/21/59 

3.293*  Bill 

9/21/59 

1,502  i/ 

- 

- 

10/1/59 

1-1/2*  Hote 

-  lO/l/59-EO 

10/1/54 

99 

99 

- 

' 

Footnotes  at 

end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 
refunding 
or  retire- 
ment 


CaUed  or  maturing  security  \/ 


Description 


Issue 

date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
in  for 
cash  2/ 


Description  of  new 
security  offered 
(See  also  Table  4) 


(in  millions  of  dollars) 


11/15/59 

12/22/59 

1/15/60 

2/15/60 
2/15/60 


''3-3/8)1  Certificate  -  ll/l5/59^E 
3-1/2*  Note       -  11/15/5 9-B 

Total  maturitiea , 

IS  Note       -  8/15/63-B 

Total 

3.565*  BiU  -       12/22/59 

3.386$  BiU  -        1/15/60 

3-3/4*  Certificate-     2/15/60-A 
1-1/2*  Note  -     4/1/60-EA 


Total... 
4*  Note 


-     8/15/62-B 


12/1/58 
10/10/58 

9/26/57 

5/15/59 

4/1/59 

2/15/59 

4/1/55 
9/26/57 


7,711 

1,184 

8,894 
2,000 

10,895 
1,500 
2,006 

11,363 
198 

11,561 


1,500  2/ 
2,006  J^' 


158  22/         158 


7,711 

1,184 

8,894 

2,000 

10,895 


11,363 

198 

11,561 


6,534 
871 

504 
45? 


8,365 


306 


223 


4-3/4*  Certificate 
4-7/8*  Note 


-  II/15/6O-C 

-  11/15/63-C 


529 


1,684    12/ 


10,049 


6, 83  Op 
4,l63p 

109p 
32p 


U,134p 


529 


370p 

57p 

427p 


4-3/4*  Certificate     -     U/15/60-C 
4-7/8*  Note  -     U/15/63-C 


4-7/8*  Note  -     U/15/63-C 

7,037    of  4-3/4*  Certificate 
3  ,0U     of  4-7/8*  Note 


[4-7/8*  Certificate 
1 4-7/8*  Note 

('4-7/8*  Certificate 
I  4-7/8*  Note 


2/15/6I-A 
11/15/64-B 

2/15/61-A 
11/15/64-B 


f6,939p  of  4-7/8*  Certificate 
[4,195p  of  4-7/8*  lote 


Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement, 
i/  Original  call  and  maturity  dates  are  used. 
Z/  All  by  investors  other  than  Federal  Reserve  Banks. 
2/  Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below. 
4/  On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 
5/  Reopening  of  February  2,  1953,  offering  (see  Table  4). 
6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  February 
15,  1954.  This  exchange  offer  was  included  in  the  refundings  of 
*y  17,  1954. 
2/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 
8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  incone  and  profits  taxes 
due  June  15,  1956. 
2/  Reopening  of  May  3,  1955,  offering  (see  Table  4). 
12/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 
11/  During  June  1956,  $159  milUon  of  2*  Treasury  notes  maturing  August  15, 
1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 
and  retired. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 
12/  Two  issues  of  bills,  maturing  January  I6,  1957,  and  February,  1957, 
respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June  24,  1957. 
yj  During  June  and  July  1958,  |^9l  million  of  the  2-5/8*  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retiremnt  under  Section 
19  of  the  Second  liberty  Bond  Act,  as  amsnded  (31  U.S.C.  754a). 
15/  CaUed  on  May  14,  1958,  for  redemption  on  September  15,  1958. 
16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 
17/  Holders  of  the  4*  notes,  who  have  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  I6,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8*  notes. 


18/ 
12/ 


Partially  rolled  over  into  a  new  bill  issue  dated  January  15  I960- 
see  Table  4.  .-   >     , 

Represents  amount  which  owners  exercised  the  option  to  redeem  on 
February  15,  I960  (see  Table  4,  footnote  24). 
Preliminary. 


Note;  Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Date  of 
retire  nent 

Security 

Total 

amount 

retired 

Redeemed 

for 

taxes 

Redeemed 

for 

cash 

3/18/53 
6/19/53 
9/18/53 
3/22/54 
6/18/54 
6/24/54 
3/22/55 
6/22/55 
3/22/56 
3/23/56 
6/22/56 
6/22/56 
3/22/57 
3/22/57 
6/24/57 
6/24/57 
6/24/57 
9/23/57 
3/24/58 
3/24/59 
6/22/59 
9/21/59 
12/22/59 

BiU 

BiU 

BiU 

Certificate 

Bill 

BiU 

Certificate 

Certificate 

Certificate 

Bill 

Certificate 

Certificate 

BiU 

Certificate 

BIU 

BiU 

Certificate 

BiU 

Bill 

Certificate 

Bill 

BiU 

BiU 

2,502 
2,003 
800 
5,902 
1,001 
1,501 
3, '1^4 
3,210 
2,202 
1,501 
1,486 
2,970 
1,006 
3,221 
1,6011 
1,750/ 
1,312 
1,501 
3,002 
3,567 
2,997 
1,502 
1,500 

1,238 
1,157 

162 
2,669 

621 
1,258 
2,216 
1,917 
1,674 
1,137 
1,013 
1,891 

473 
1,922 

1,664 

620 

613 

1,826 

1,642 

1,377 

860 

762 

1,264 
846 
638 

3,233 
380 
243 

1,518 

1,293 
528 
364 
473 

1,079 
533 

1,299 

1,687 

692 

888 

1,176 

1,925 

1,620 

642 

738 

kz 
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•UNITH)  STATES  SAVINGS  BONDS 


Series  E  and  H  are  liie  only  savlne*  bonds  now  being 
sold.  Series  E  has  been  on  sale  since  May  1,  19*^1.  a"* 
Series  H  has  been  on  sale  since  June  1,  1952.  Series  Ar-D 
were  sold  from  March  1,  1935.  through  April  30.  19'^1. 
series  F  and  a  were  sold  from  May  1,   19*^1.    throu^  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952» 
throu^  J^rll  30,  1957 .  Details  of  the  principal  changes 
In  Issues,  Interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  In  the  Treasury  Bulletins  of  May  1951. 
May  1952,  May  1957,   and  October  1959. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  January  31,  1960 

(Dollar  amounts  in  millions)  


Series 


Series  A-D  2/ 

Series  E  and  H 

Series  F,  G,  J,   and  K. 


Total  A-K. 


Sales  1/ 


3,9i9 

100,699 

31,951 


136,599 


Accrued 
discount 


1,054 

U,i73 

1,171 


16,698 


Source:     Daily  Treasuiy  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Sales  plus 

accrued 

discount 


5,003 

115,173 

33 ,122 


153,298 


Redemptions  1/ 


A,  978 
72,634 
27,412 


105,024 


Amount  outstanding 


Interest- 
bearing  debt 


42,539 
5,338 


47,877 


Footnotes  at  end   of  Table  4. 


Matured  debt 


25 

372 


396 


Period 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years: 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

August... 
September 

October. . 
November. 
December. 

1960-January. . 


Sales  1/ 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


350 
309 
300 

358 
332 
377 

421 


Accrued 
disooiint 


7,382 
1,229 
1,34 
1,231 
1,2U 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
1,216 
l,a7 

i,a6 

1,235 
1,221 


127 
89 
93 
87 
92 

122 

129 


Sales  plus 

accrued 

discount 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 
5,541 


478 
398 
393 

445 
424 
500 

549 


Redemptions  l/  2/ 


Total 


47,295 
5,621 
6,515 
7,251 
7,846 
8,958 
8,544 
7,249 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 
588 

1,404 
923 


Sales 
price  Ji/  ^ 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,70) 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


569 
574 
658 
500 
1,304 

834 


Accrued 
discount  ^ 


2,533 
548 
639 
768 
820 
880 
841 
845 


96 

78 
94 


100 
89 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


2,782 

57,940 

106 

597 

57,710 

225 

637 

57,672 

686 

8U 

57,924 

624 

838 

56,293 

725 

934 

52,474 

734 

729 

51,192 

686 

1,054 

48,154 

494 

50,2a 

49,983 
49,7a 

49,434 
49,280 
48,154 
47,877 


122 
91 
128 
277 
360 
374 
364 
331 


315 
304 
291 

282 
272 
494 
396 


Source:     Dally  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretaay. 
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.UNITED  STATES  SAVINGrS  BOMDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  l/  2/ 


Sales 
price  Jj  ^ 


Accrued 
discount  5/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


I 


Fiscal  years: 

19U-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years ; 

19U-1952 

1953 

1954 

1955 

1956 , 

1957 , 

1958 , 

1959 

Months ; 

1959-July 

August ... 
September 

October. . 
November. 
December. 

1960-January. . 


65,266 
4,06l 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


350 
309 
300 

358 
332 

377 

421 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
86 

90 

83 

89 

119 

121 


542 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,544 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

73,467 

38,U3 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

5,489 

5,519 

470 

507 

395 

454 

390 

469 

441 

495 

421 

390 

496 

454 

562 


34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 


418 
386 
383 

419 
311 
363 

513 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


68 
86 

76 
79 
91 

49 


34,905 
36,048 
37,482 
39,285 
40,929 
41 ,498 
42, U2 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
41,578 
42,589 
42,559 


42,679 
42,619 
42,540 

42,486 
42,517 
42,559 

42,539 


Series  F,  G,  J,   and  K  combined  7/ 


Fiscal  years; 
1941-1952...... 

1953 

1954  6/ , 

1955  6/ , 

1956 , 

1957 

1958 

1959 

Calendar  years : 

1941-1952 , 

1953 

1954 

1955 , 

1956 , 

1957 , 

1958 , 

1959 , 

Months : 

1959-July , 

August . . . , 
September. 

October. . , 
November. . 
December. 

1960-Januaiy. . 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 

52 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 

52 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


268 
192 
198 


246 
198 
949  8/ 
361  8/ 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


261 
182 
190 

239 
188 
940 
321 


41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 


7 
10 


7 

10 

9 

39 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 
21,047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


7,542 
7,364 
7,181 

6,948 
6,762 
5,594 
5,338 


55 

a9 

312 
335 
331 
303 


143 
619 
571 
681 
698 
655 
468 


287 
276 
265 

255 
246 
468 

372 


Footnotes  at  end  of  Table  4. 
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, UNITiD  STATES  SAVINGS  BONDS 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


(Continued) 


Teariod 


Sales  1/ 


Fiscal  years; 

19U-1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

19U-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months  I 

1959-July 

August ... 
September 

October.. 
November. 
December. 

1960-January. . 


297 
269 
264 

299 
283 
305 

347 


Fiscal  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July , 

August..., 
Septeaber 

October. . 
NoTeober. 
December. 

1960-January . . 


30 

360 

665 

1,130 

i.oa 

694 
782 
818 


182 

462 
866 
1,177 
901 
631 
887 
722 


54 
40 
36 

59 

49 
72 

73 


Accrued 
discount 


65,236 

5,815 

3,700 

1,120 

3,988 

1,126 

4,095 

1,123 

4,a9 

1,1U 

3,919 

1,133 

3,889 

l,l6l 

3,688 

1,174 

66,913 

6,372 

3,906 

1,128 

4,023 

1,126 

4,192 

1,113 

4,U2 

1,124 

3,875 

1,U3 

3,802 

1,178 

3,598 

1,169 

119 
86 
90 

83 

89 

119 

la 


Sales  plus 

accrued 

discount 


Redemption  1/2/3/ 


Total 


Series  E 


71,050 
4,8a 
5,1U 

5,a8 

5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


U6 
355 
354 
382 
372 
424 
468 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,143 
4,U1 
4,406 
4,572 
4y689 
5,220 
4,658 
5,225 


479 
428 
437 

466 
363 
422 

532 


Series  H 


30 
360 
665 
1,130 
1,041 
694 
782 
818 


182 
462 
866 
1,177 
901 
631 
887 
722 


54 
40 
36 

59 
49 
72 

73 


6 
26 

55 
108 
196 
236 
a7 


16 
38 
79 
U3 
248 
198 
294 


28 
26 
32 

29 

27 
32 

31 


Sales 
price  ^  ^ 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,0a 
4,U9 
4,017 
4,271 


391 
360 
351 
390 
284 
332 

482 


6 
26 
55 

108 
196 
236 

a? 


16 
38 
79 
143 
248 
198 
294 


28 
26 
32 

29 
27 
32 

31 


Accrued 
discount  ^ 


Exchanges  of 
E  bonds  for 
H  bonds 


Amount 
outstanding 
(interest- 
bearing  debt) 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


68 
86 

76 
79 
91 

49 


U 


U 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35,143 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 
37,748 


37,977 
37,904 
37,8a 

37,737 
37,746 
37,748 

37,64^ 


30 
385 
1,024 
2,099 
3,031 
3,529 
4,075 
4,676 


181 
627 
1,455 
2,553 
3,310 
3,693 
4,383 
4,811 


4,702 
4,715 
4,719 

4,749 
4,771 
4,811 

4,895 


Source:     Daily  Treasury  statement ;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 
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b 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds ^ 

(In  millions  of  dollars) 


Total  1/ 


Matured 


Total 


Unmatured 


Total 


Series  E  and  H 


Other 


Unclassified 

2/ 


Fiscal  7ear3: 

1951 

1952 

1953 

195il , 

1955 

1956 

1957 , 

1958 , 

1959 

Calendar  years; 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-Jul7 

August. . . . 
September. 

October. . . 
November. . 
December. . 

1960-Januai7. . . 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8^6 
8,958 
8,5U 
7,2A9 


,651 
,074 
,U9 
,985 
,301 
,264 
,630 
,255 
,772 


775 
647 
668 

742 

588 

1,404 

923 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


348 
272 
318 

279 

295 

1,025 


273 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


224 
172 
218 

189 
196 
225 

125 


779 
90 

633  10/ 
1,260  iO/ 
2,115 
2,345 
2,144 
1,824 
1,625 


518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


124 

99 

100 

90 
99 
800  8/ 

U8  8/ 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 


4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 


397 
412 
404 

415 
425 
418 

377 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,U5 


330 
258 
296 

300 
283 
296 

233 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


68 
154 
109 

115 
143 
122 

144 


19 
1 
» 

179 
-84 
116 
185 
75 
-150 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 


30 

-37 
-54 

48 

-132 

-39 

274 


Source:     Daily  Treasuiy  statement j  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions.     Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  when  they  are  6/ 

transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of 
(l)   matured  series  E  bonds  for  series  G  and  K  bonds  from  Msy  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds 
beginning  January  I960;   however,  they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3.  2/ 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  8/ 

Includes  both  matured  and  unmatured  bonds;   see  Table  4. 
Includes  total  value  of  redei^tions  not  yet  classified  between  sales 
price  and  accrued  discount.  0/ 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed 
savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet  jQ/ 

classified  by  yearly  series  of  issue.     This  increase  temporarily 


1/ 


2/ 


obscures  the  relationship  between  the  redemption  columns  showing 
sales  price  and  accrued  discount  in  Tables  2  and  3  and  also  the 
relationship  betwen  the  matured  and  unmatured  sections  of  Table  4. 
(See  also  footnote  4).  The  subsequent  distribution  of  this  high 
level  of  unclassified  redemptions  may  be  large  enough  in  any  month 
to  show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 
are  greater  than  the  total  redemptions  for  that  month. 
Reductions  were  made  in  issues  and  redenqjtions  of  Series  E,  H,  F,  G, 
J,  and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  in  June  1954  as  reported  in  the  daily  TiwaBui^ 
statement.  The  amounts  involved  were  as  follows:  $18  million  for 
issues  of  Series  E  and  H  and  |17  million  for  issues  of  Series  F,  G, 
J,  and  K;  and  $35  million  for  unclassified  retirements. 
Series  F  and  G  sales  were  discontinued  April  30,  1952,  and  Series 
J  and  K  sales  were  discontinued  April  30,  1957.  Sales  figures  after 
April  30,  1957,  represent  adjiiatments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 
for  4-3/4*  marketable  notes  of  which  $692  million  were  reported  in 
December  1959  and  $51  million  were  reported  in  January  196G. 
Bepresents  changes  in  the  amounts  of  redemptions  not  yet  classified 
as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasurv 
3-1/4*  bonds  of  1978-83 . 
Less  than  $500,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(Id  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Federal 
securi- 
ties  out- 
standing 
1/ 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959- July 

August .... 
September. 

October.. . 
November.. 
December. . 

I960- January  — 


259,151 
266,123 
271, 3U 
274,418 
272,825 

270,634 
276,444 
284,817 


283,031 

288,792 
290,506 
288,412 
291,372 
290,713 
290,925 

291,215 


Interest-bearing  securities  issued 
by  the  U.   S.   Government 


Total 
out- 
standing 


Held  by  U.   S.   Government 
Investment  accounts  2/ 


Total 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 


280,839 

285 ,840 
287,599 
285 ,486 
288,478 
287,742 
287,704 

288,086 


44,335 
47,560 
49,340 
50,536 
53,470 

55,501 
55,842 
54,554 


54,338 

54,037 
54,584 
54,184 
53 ,491 
53 ,698 
53 ,604 

53 ,125 


Public 
issues 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 


9,498 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 

10,496 


Special 
issues 


37,739 
40,538 
42,229 

43,250 
45,1U 

46,827 
46,246 
44,756 


44,840 

44,061 
U,723 
44,400 

43,596 
43 ,582 
43,506 

42,630 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 
26, OU 


26,347 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 

25,464 


Held  by  private 
investors  2/ 


Total 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 


200,154 

205,259 
206,325 
204,739 
208,356 
207,122 
207,451 

209,497 


Public 
market- 
able 
issues 


115,185 
119,129 

121,771 
127,875 
126,304 

127,179 
134,593 
144,983 


U2,620 

U9,3a 
150,672 
U9,455 

153 ,645 
152,638 
154,226 

156,701 


Public 
non- 
market- 
able 
issues 


Interest-bearing  securities  guaj^ 
anteed  by  the  U.   3.   Government  ^ 


Total 
out- 
standing 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 


57,534 

55,939 
55,653 
55,284 

54,711 
54,484 
53,225 

52,795 


U 
51 
80 
43 
73 

106 
101 
UO 


108 

109 
110 
115 
118 
124 
127 

130 


Held  by 

n.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks   2/  1/ 


Held  by 
private 
investors 
2/6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


3 

25 

50 
54 
63 


59 


U 
51 
80 

a 

48 

56 
46 
47 


49 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 


2,084 


63 

45 

2,844 

63 

47 

2,798 

63 

52 

2,810 

64 

54 

2,776 

68 

56 

2,847 

70 

56 

3,095 

71 

59 

3,000 

^■m^ 


Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  fi"ds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  rey-.'^"'  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

^     Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 

Table  2.-  Net  Market  Purchases 
Investment  Accounts 


2/ 


^ 


The  total  amount  of  interest-bearing  securities  held  by  private  investor 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  D.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 

All  public  marketable  issues.  ,  ,  ,  ^   «-,   jn,„ 

All  public  marketable  issues  except  for  1952,  which  includes  fl  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  |500,000. 


or  Sales  of  Federal  Securities  for 
Handled  by  the  Treasury  i/ 


(In  milllonB  of  dollars;  negative  figures  are  net  sales) 


year 


1940. 

19a. 

1942. 


1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 


-9.5 

-2.8 

-.5 


Feb. 


-9 
-67 


1952... 
1953... 
1954... 

1955... 
1956... 
1957... 

1958... 
1959. . . 
I960.., 


.5 
.9 
.5 

-8.1 
.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 


177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 


Mar. 


-5.7 

5.8 

-72.9 

-11.5 

-5.9 


-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 


Apr. 


May 


-1.6 
-.7 


-16 
-55 


10.6 
62.2 


3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
U.O 


-35.2 
-10.0 
-34.4 

.4 

-338,6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 


June 


.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 


July 


-2.3 

-67.8 
-18.5 

-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 


Aug. 


-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 


-21.7 

74.8 

49.2 

182.4 

445.5 
32.2 


3.8 

■-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 
9.4 
26.4 

19.1 
18.3 


Sept. 


-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 

28v; 


Oct. 


-4.4 
-.2 

1.0 


-123. 
-U. 


0 

1 
1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
41.1 


-.3 


-5.0 
-5.9 

-57.6 

221.0 

-.8 


Dec. 


-1.1 
60.0 


4.8 
-12.0 

-20.3 

696.4 

-.2 


11.5 
10.7 
-3.6 

-.1 

7.0 

29.0 

11.7 
-1.1 
U.2 

8.2 

.6 

U.O 

7.9 

83.9 

-67.3 

234.8 
21.3 
33.3 

55.1 
71.6 

43.7 
113.1 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  D.  S.  Government  for  (l)  trust  funds  vhioh 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  Dnited  States,  and  (2)  accounts  under  the  control  of 
certain  n.  S.  Government  agencies  whose  Investnents  are  handled  through 
the  faciUties  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  alao  includes  P;^»«""„  „  ^ 
under  Section  19  of  the  Second  Uberty  Bond  *ct,  at  «MMiti  01  0.3.C 
754a),  and  excludes  the  Exchange  Stabillaatlon  Fond. 
Less  than  $50,000. 


I 


March  i960 


.  CWNHISHIP  OF  FEDERAL  SBCDRITIES  . 


^7 


I 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  in  blllionB  of  dollars) 


End  of 
month 


1939-Deoeiiiber. 

1940-June 

December. 
19ill-June 

December. 
1942-June 

December. 

190-i\3D» 

December. 

19U- June 

December. 


19A5-June 

December.... 

1946-February  2/- 

June 

December. . . . 
1947-June 

Dsoember. . . . 
1948-June 

December.... 
19il9-June 

December.... 
1950-Jun6 

December.... 
1951-June 

December.... 

1952-June 

December.... 

1953'Juiio 

December. ... 

1954-June 

December. . . . , 

1955-June , 

December. .... 

1956-June , 

December.  •••. 

1957^une , 

December 


1958-March. 
June.. 


July 

August.... 
September. 

October. . . 
November. . 
December. . 


1959-January. . 
February. 
*rch.... 


April. 
ffey... 

June.. 


July 

August 

September . . 
October... . 
November, . . 
December  p. 


Total 
Federal 
securities 
outstand- 
ing 2/ 


48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

U0.8 

170.1 

202.6 

232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.4 
257.0 
252.4 
252.9 
252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 


Held  by  banks 


Total 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 

71.5 
83.3 
96.5 

106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 
84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

83.5 
90.7 

89.8 
92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 

87.4 

88.4 
87.5 
86.5 
87.1 
85.9 
86.4 


Coinnisi>- 

clal 

banks 

2/ 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 

58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.9 
65.3 

65.3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 
61.8 
60.8 
60.0 

60.4 
59.0 
59.8 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 
22.9 
23.8 
23.3 

21.9 
22.6 
21.4 
23.3 
19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 

24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 
23.6 
25.4 

24.5 
25.3 

25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 

26.0 

26.5 
26.7 
26.6 
26.6 
26.9 
26.6 


U.  S. 

Government 
investment 
accounts  ij 


7 

7 

8 

9 
10 
12 

U 
16 
19, 
21.7 

24.9 

27.0 

28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37.8 
39.2 

a.o 

42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

55.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 


53.6 
53.8 

53.7 


Total 


22.7 
22.8 
23.9 

25.0 
31.0 

37.7 
53.0 

67.0 

81.7 

100.2 

lU.O 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
130.7 
129.7 
132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 
135.9 
136.1 

133.8 
129.9 
130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

U2.0 
143.1 
U2.8 

U6.3 
U8.4 

U7.6 

150.7 
151.0 
150.8 


Held  by  private  nonbank  investors 


Individuals  ^ 


Total 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 

64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.2 
66.1 
64.8 

64.7 
63.4 
65.0 
65.0 

66.6 
65.7 
66.3 
65.] 
65.2 
64.2 

63.9 
63.5 
63.4 

63.5 
63.4 
63.5 

64.6 
65.3 
66.2 

66.5 
66.7 
66.8 

67.2 
67.7 
68.3 
69.1 
69.1 
69.2 


Savings 
bonds 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 

13.4 

19.2 

24.7 

31.2 


36, 


40 
42 

43 
43 
U 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 
49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47,8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 
46.5 
46.3 
46.2 
45.9 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary 

1/  United  States  savings  bonds.  Series  A-F  and  J,  are  Included  at 
current  redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

i/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  In  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

y    Holdings  by  Federal  land  banks  are  included  under  "MlsoellaneouB 
investors"  instead  of  "U.  S.  Government  Investments  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
In  these  banks  ended. 

1/  Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


Other 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 

10.3 

U.7 

12.9 

U.9 

17.1 

18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16,8 
15.4 

15.1 
13.5 

14.8 
U.8 

16.3 
15.6 

17.2 
16.9 
17.1 
16.1 

16.0 
15.6 
15.6 

15  7 
15.6 
15.8 

16.9 
17.7 
18.7 

19.2 
19.5 
19.7 

20.4 
21.0 
21.8 
22.8 
22.9 
23.3 


Insurance 
companies 


6.3 

6.5 
6.9 
7.1 
8.2 

9.2 
11.3 

13.1 
15.1 
17.3 
19.6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20.1 

19.8 
18.7 
17.1 
16.5 

15.7 
16.0 
16.0 
15.9 

15.4 
15.3 

15.0 
14.6 
13.6 
13.2 
12.7 
12.5 
12.4 
12.2 

12.4 
12.5 
12.5 

12.7 
12.7 
12.7 

13.0 
12.8 
12.6 

12.6 
12.6 
12.5 

12.6 
12.7 
12.6 

12.6 
12.5 
12.3 


Mutual 

savings 

banks 


3.1 

3.1 

3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 
7.3 
8.3 

9.6 

10.7 
11.1 
11.5 
11.8 

12.1 
12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.6 
7.4 

7.4 
7.5 
7.4 

7.4 
7.3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 
7.3 
7.3 
7.0 
6.9 
6.9 


Corpora- 
tions 6/ 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 

20.1 
20.7 

18.8 

19.9 
18.6 
21.5 

16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.1 
17.2 

16.0 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 
20.2 
19.5 

20.9 
21.4 
20.0 

21.8 
22.8 
21.3 
22.9 
23.2 
23.1 


State  and 
local 
govern- 
ments 7/ 


.4 

.4 
.5 
.6 
.7 

.9 
1.0 

1.5 
2.1 
3.2 
4.3 

5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
U.4 
U.7 
15.1 

15.7 
16.1 

16.9 
17.0 

17.3 
16.9 

16.9 
16.8 
16.7 

16.8 
16.7 
16.7 

17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 

17.4 
17.4 
17.5 


MlBcel- 
laneouB 
investors 
V8/ 


.7 

.7 
.7 
.7 
.9 
1.1 
2.3 

3.4 
4.4 
6.1 
7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 
12.8 
13.2 

D.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 

15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 
21.0 

21.7 
21.9 
21.8 


2/ 

8/ 


2/ 
p 


Institutions  and  corporate  pension  trust  funds  are  Included  under 
"Misoellaneous  Investors." 
Excliisive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  Island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  In  this  country.  Beginning 
December  1946,  Includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearlng  notes  Issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 


u 


Treasury  Bulletin 


TREASURY  SURVEI  OF  OWNERSEIP,  DECiMBER  31,    1959. 


The  Treasury  Survey  of  Ovnershlp  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    191+1.    In  the  May   19ltl    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insuft- 
ance  companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March  1954- 
Bulletin  for  quarters  beginning  December  3I,   19'+9. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 


(Par  values  -  in  millions  of  dollars) 


Classification 


Inte re st-bearing   securities; 

Public  marketable ' 

Public  nonmarketable  6/ ' 

Special  issues 

Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  8/ 

Total  securities  issued  or  guaranteed  by  the 
U.   S.   Government  2/ 


Total 
amount 
outstand- 
ing 1/ 


Held  by  investors  covered  in  Treasury  Survey 


6,390 
commercial 
banks  2/  1/ 


188,395 
55,928 
i3,506 


287,830 


3,095 


290,925 


51,850 
694  7/ 


52,545 


515 

mutual 
savings 
banks  2/ 


6,U8 
763 


6,911 


Insurance  companies 


305 
life 


4,719 
1,828 


6,547 


536  fire, 
casualty, 
and  marine 


4,471 
242 


4,713 


U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 

V 


34,113 

2,702 

43 ,506 


Footnotes  at  end  of  Table  4- 


80,321 


87,095 
49,699 


136,794 


"Memorandum : 

Held  by 

11,535 

corporate 

pension 

trust  funds 

5/ 


1,804 
230 


2,034 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type   of  security: 

Issued  by  D.   S. .GovBrnmont: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds •  • 

Guaranteed  by  U.   S.   Government  2/. 


Total 
amount 
out  st  and- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


Total. 


Call  classes: 

Due  or  first  becoming  callable: 

Within  1  year  10/ 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and   over 

Guaranteed  securities  2/- • •• 


39,643 
19,669 
44,152 
84,754 
50 
127 

188,395 


Total. 


Tax  status:  11/ 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  12/ 


Total. 


Footnotes  at  end  of  Table  4- 


88,660 

65,373 

25,497 

654 

1,602 

6,453 

127 


6,390 
commercial 
banks  2/  1/ 


188,395 


50 

1,485 

186,860 

188,395 


5,011 

2,094 

13,172 

31,551 

14 

9 

51,850 


16,280 

28,064 

6,988 

53 

54 

iQ2 

9 

51,850 


U 
1,309 
50,528 

51,850 


515 

mutual 
savings 
banks  Z/ 


191 

158 

888 

4,892 


Insurance  companies 


305 
life 


536  fire, 
casualty, 
and  marine 


191 

54 

219 

4,240 


19 

U 

6,U8 

4,719 

671 

427 

3,217 

1,454 

1,561 

1,948 

119 

24 

70 

84 

490 

769 

19 

U 

225 

176 

855 

3,212 

2 

1 


U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


4,471 


6,148 


6,U8 
6,U8 


4,719 


4,719 


4,719 


1,120 

2,227 

892 

30 

40 

162 

1 

4,471 


2,886 
10,871 
12,716 

7,569 

70 


Held  by 
all  other 
investors 

A/ 


34,113 


2 

28 

4,U1 

4,471 


20,951 

8,847 

3,466 

100 

UA 

534 

70 


34,113 


31,U0 

6,315 

16,302 

33,290 

34 

13 


Memorandum : 

Held  by 

11,535 

corporate 

pension 

trust  funds  ^ 


87,095 


34,113 


34,113 


49,  ai 

21,564 

10,643 

328 

i,ao 

4,125 

13 

87,095 


336 

90 

351 

1,025 


1,804 


34 

148 

86,912 

87,095 


543 
638 
239 
41 
.56 
285 
2 


1,804 


1,804 


1,804 


.IPSi 


I 


March  I960 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


(Tax 


Issue 
status  11/  is  shown  in  parentheses) 


Treasury  bills : 

Regular  weekly: 

January  I960  -  March  I960.. . (taxable) 
April  1960  -  June  I960 (taxable) 

Tax  anticipation: 

March  i960 (taxable) 

June  I960 (taxable) 

Other: 

January  I960 (taxable) 

April  I960 (taxable) 

July  I960 (taxable) 

October  1960 (taxable) 

Total  Treasury  bills 

Certificates  of  indebtedness: 

3-3/4*     February  I96O-A (taxable ) 

i  May  1960-B (taxable ) 

Jt-3/i       November  1960-C (taxable ) 

Total  certificates  of  indebtedness 

Treasury  notes; 

3-1/38     May  1960-A (taxable) 

3-1/i       May  1960-B (taxable) 

4-3  /4       August  1960-C (taxable ) 

3-5/8       May  1961-B (taxable) 

4  August  1961-A (taxable ) 

3-5/8       February  1962-A (taxable ) 

4  February  1962-D (taxable) 

4  August  1962-B (taxable ) 

3-3/4       November  1962-C (taxable) 

2-5/8       February  1%3-A (taxable ) 

4  May  1963-B (taxable ) 

4-7/8       November  1963-C (taxable ) 

4-3/4       May  1964-A (taxable ) 

5  August  1964-B (taxable ) 

1-1/2       April  1960-EA (taxable ) 

1-1/2       October  1960-EO (taxable ) 

1-1/2       April  1961-EA (taxable ) 

1-1/2       October  1961-EO (taxable ) 

1-1/2       April  1962-EA (taxable ) 

1-1/2       October  1962-EO (taxable) 

1-1/2       April  1963-EA (taxable) 

1-1/2       October  1963-EO (taxable) 

1-1/2       April  1964-EA (taxable ) 

1-1/2      October  1964-EO (taxable ) 

Total  Treasury  notes 

Treasury  bonds: 

2-1/4%     June  1959-62 (taxable) 

2-1/4       December  1959-62 (taxable) 

2-1/8       November  I960 (taxable) 

2-3/4      December  1960-65 (partially) 

2-3/4       September         1961 (taxable) 

2-1/2       November  1961 (taxable ) 

2-1/2       June  1962-67 (taxable) 

2-1/2       August  1963 (taxable ) 

2-1/2       December  1963-68 (taxable ) 

3  Februaiy  1964 (taxable) 

2-1/2       June  1964-69 (taxable ) 

2-1/2       December  1964-69 (taxable) 

2-5/8       February  1965 (taxable ) 

2-1/2       March  1965-70 (taxable ) 

2-1/2       March  1966-71 (t  axable ) 

3  August  1966 (taxable) 

2-1/2       June  1967-72 (taxable) 

2-1/2       September         1967-72 (taxable) 

Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


20,009 
5,611 


4,004 
2,002 

2,006 
2,003 
2,001 
2,007 


39,643 


11,363 
1,269 
7,037 

19,669 


2,406 
2,738 
9,561 

4,078 

2,136 

647 

1,435 

317 

1,U3 

3,971 
1,743 
3,011 

4,878 

2,316 

198 

278 
U4 
332 

551 
590 
533 
506 
457 
185 

44,152 


5,265 
3,454 
3,806 

1,485 

2,239 

11,177 

2,110 
6,755 
2,817 

3,854 
3,740 
3,815 

6,896 
4,695 
2,942 

1,484 
1,8a 
2,716 


Held  by  investors  covered  in  Treasury  Survey 


6,390 
commercial 
banks  2/  1/ 


2,317 
467 


433 
277 

192 
252 
186 


5,011 


1,346 
237 
512 


2,094 


734 
771 
848 

525 
606 
U2 

625 
198 
565 

2,888 
747 

1,435 

609 

402 

46 

102 

69 

172 

315 
385 
319 

312 
212 
U5 


13,172 


2,387 
1,385 
1,593 

1,309 
1,183 
6,042 

781 

4,483 

694 

2,612 
780 
803 

3,737 
477 
198 

859 

132 

1,180 


515 

mutual 
savings 
banks  2/ 


101 
15 


11 
9 

10 
16 
U 
15 


191 


65 
34 
58 


158 


Insurance   companies 


305 
life 


39 
16 


12 

30 

6 

40 

7 

53 

78 

89 

164 

102 

102 

7 


5 
12 
23 

8 
26 

1 


50 
2 

40 
7 

25 

18 

2 

49 


191 


47 
6 
2 


54 


4 
63 
17 

2 

2 


2 

30 
1 

11 
17 
21 


2 

7 

12 

5 

16 

2 


219 


130 

39 

55 

58 

8 

1 

» 

» 

77 

8 

185 

54 

193 

116 

122 

21 

408 

271 

74 

3 

804 

359 

597 

488 

119 

69 

598 

822 

291 

745 

72 

3 

151 

82 

159 

13 

536  fire, 
casualty, 
and  marine 


(Continued   on  following  page) 


123 

U 

a 

9 

18 

16 

20 

4 


225 


140 
18 
18 


176 


81 
31 
47 

21 
45 

20 

48 

4 

60 

80 
32 
87 
60 
65 
12 

10 
10 
13 
38 
11 
25 

15 
30 
10 


855 


255 
lU 
112 

28 
133 
409 

129 
273 
210 

72 
180 
lU 

305 

151 

93 

39 

41 
103 


U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


2,042 
345 


52 
22 

275 

123 

15 

12 


2,886 


5,664 

135 

5,073 


10,871 


267 

12 

5,598 

2,928 

260 
323 

U 

95 

165 
100 
139 
2,707 
102 
6 


12,716 


520 
740 

51 
# 

45 
175 

270 

55 

425 

65 
455 
524 

617 

1,230 

700 

111 
165 
237 


Held  by 
all  other 
investors 


15,376 
4,768 

3,U7 
1,679 

1,487 
1,580 
1,763 
1,039 


31, UO 


4,101 

840 

1,374 


6,315 


1,281 
1,845 
2,984 

589 

1,193 

156 

707 
108 
367 

730 

773 

1,174 

1,383 

1,623 

127 

166 

65 

144 

191 
175 
154 

165 

173 

27 


16,302 


1,934 
1,072 
2,043 

148 

794 

4,312 

622 

1,801 

810 

1,028 
1,163 
1,258 

2,049 
1,417 
915 
401 
1,249 
1,025 


Memorandum : 
Held  by 
11,535 
corporate 
pension 
trust  funds 


200 
26 


16 
12 

22 
22 
26 
13 


336 


61 
11 
19 


90 


17 

5 

33 

9 

16 
3 

a 

2 
6 

17 
20 
36 
58 
89 
2 


1 
2 
2 

1 

10 

2 


351 


37 
11 
12 


29 
98 

25 
34 
52 

24 
46 
35 

54 
40 
34 

11 
17 
16 


^ 
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Section  I  -  Securltes  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum; 

Total 
amount 
outstand- 
ing 

6,390 
commercial 
banks  2/  2/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies    | 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
11,535 

Issue 
(Tax  status  11/  is  shown  in  parentheses) 

305 
life 

536  fire, 
casualty , 
and  marine 

corporate 
pension 
trust  funds 

Treasury  bonds  -    (Continued): 

2-1/2%     December     1967-72 (taxable ) 

3,667 

1,276 

654 

1,602 

884 

1,135 

1,727 
2,737 

84,754 

50 

134 

273 
53 

54 

31 

190 

118 
62 

110 

62 

119 

70 
51 
69 

163 

207 

182 
31 
24 

84 
104 
192 

239 
234 

109 
50 
30 

40 
26 
32 

55 

49 

249 
157 
100 

lU 

89 

119 

U9 
178 

2,884 
703 
328 

1,210 
582 
533 

1,003 
2,007 

33 
32 

3-7/8       November     1974 (taxable) 

3-l/i       June             1978-83 (taxable) 

4               February     1980 (taxable) 

3-1/4       May               1985 (taxable) 

41 

56 
40 
17 

87 

3               February     1995 (taxable) 

141 

Total  Treasury  bonds 

31,551 

4,892 

4,240 

3,a2 

7,569 

33,290 

1,025 

Panama  Canal  bonds (wholly) 

U 

_ 

- 

2 

- 

34 

n 

Guaranteed  securities  3/ (taxable  12/) 

127 

9 

19 

U 

1 

70 

13 

2 

Total  public  marketable  securities 

188,395 

51,850 

6,U8 

4,719 

4,471 

34,113 

87,095 

1,804 

Footnotes  at  end  of  Table  4. 


•••  V;.- 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) _^ 


Issue 


(Tax  status  11/  is  shown  in  parentheses) 


United  States  savings  bonds; 

Series  E  6/ (taxable) 

Series  F  Z/ (taxable) 

Series  G (taxable) 

Series  H (taxable) 

Series  J  6/ (taxable) 

Series  K , (taxable) 

Total  United  States  savings  bonds 

Other  n.   S.   securities; 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.   S.   seciurities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,748 

6U 

2,740 

4,811 

632 

1,608 

48,154 


184 

513 
7,077 

7,775 
55,928 


Held  by  investors  covered  in  Treasury  Survey 


6,390 

commercial 
banks  j/  2/ 


102 
186 


515 

mutual 
savings 
banks  2/ 


Insurance  companies 


305 
life 


289 


184  7/ 

117 
104 

405  2/ 

694  2/ 


72 


20 
92 


27 
644 


671 


763 


2 

45 


132 
1,642 


1,775 
1,828 


536  fire, 
casualty , 
and  marine 


18 
66 


6 
18 


108 


U.   S.  Government 
investment 
accoxints  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 
4/ 


15 


18 
116 


134 


242 


100 
2,587 


2,688 


2,702 


37,746 

492 

2,367 

4,810 

623 

1,558 


47,596 


119 
1,984 


2,103 


49,699 


Memorandum: 

Held  by 

11,535 

corporate 

pension 

trust  fxonds 

i/ 


71 
20 
48 
1 
8 
18 


166 


7 
57 


64 


230 


1/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,   see  page  1. 
2/    Excludes  trust  departments. 
2/     Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.   Previously,  those  banks  were 

reported  as  a  separate  classification. 

V  Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

V  Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirement     benefits.     The  data  are  compiled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  approximately 
90  percent  of  United  States  Government  securities  held  by  all  corporate 
pension  trust  funds.     Since  the  data  are  not  available  eaoh  month, 

the  regular  monthly  Survey  includes  holdings  by  these  funds  under 
"Held  by  all  other  investors."     The  quarterly  data  are  presented  as 
supplemental  informatibn  in  a  memorandum  column  accompanying  the 
Survey  for  each  reporting  date,  beginning  with  December  31,  1953. 
The  corresponding  information  from  earlier  reports,  beginning  with 
December  31,  1949,   is  summarized  on  page  30  of  the  March  1954 
"Treasury  Bulletin." 
6/      United  States  savings  bonds,  Series  E,  F,   and  J,   are   shown  at  current 
redemption  value.     They  were  reported  at  maturity  value  by  the  banks 


and  insurance  companies  included  in  the  Treasury  Survey  but  have 
been  adjusted  to  current  redemption  value  for  use  in  this  statement. 
Includes  $82  million  depositary  bonds  held  by  commercial  banks  not 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  inve.stors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Includes  $157  million  August  15,  1962,  note  on  which  holders  have 
exercised  their  option  to  redeem  on  February  15,  I960.     Holdings 
by  banks  and  insurance  companies  were  not  obtained  in  the  Treasury 
Survey.  ^^.  .    . 

Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Vfholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.     "Partially"  tax-exempt  securi- 
ties are  those  with  the  income  exempt  from  the  normal  tax  except 
that  in  the  case  of  partially  tax-exempt  Treasury  bonds,  interest 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.     "Taxable"   securities  are  those  with 
the  income  subject  to  nomal  tax  and  surtax. 
Remaining  footnotes  on  following  page. 


2/ 

12/ 


U/ 


mmmmm 


:o.v..\v;».-. 
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Section  II  -  Interest -Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 


(P 

ar  values  -  in 

millions  of  dollars) 

Issue 

1       — '"— 

Total 
amount 
outstand- 
ing IJj 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

u 

6,390 
commercial 
banks  2/  1/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
11,535 
corporate 
pension 
trust  funds 

305 
life 

536  fire, 
casualty, 
and  marine 

Banks  for  cooperatives: 

4-7/8%     Februaiy     I960   (Debentures). ftaxable) 
5-3/8       April           I960   (Debentures) . (taxable) 
5-1/4       September  1960   (Debentures). (taxable) 

Total  banks  for  cooperatives  securities 

Federal  home  loan  banks:  1^/ 

113 
112 
138 

U 
18 
29 

7 
6 
6 

2 
2 

1 

- 

89 

86 

102 

4 
2 

364 

62 

19 

1 

4 

- 

277 

6 

3.80%       January       1960   (Notes) (taxable) 

4-3/8       Februaiy     1960   (Notes) (taxable) 

4-7/8       February     I960   (Note  s ) (t  axable ) 

4-1/2       March           I960   (Notes) (taxable) 

4.65         April           1960   (Notes) (taxable) 

5-1/8       May               1960   (Notes) (taxable) 

5               June             I960   (Notes) (taxable) 

5.40         July             I960   (Notes) (taxable) 

3-1/8       April           1963    (Bonds) (taxable) 

Total  Federal  home  loan  bank  securities 

Federal  intermediate  credit  banks : 

80 
199 
310 
124 
Tin 
240 
181 
134 
259 

11 
30 
33 
12 
22 
23 
30 
16 
84 

2 
7 

15 
5 

U 
9 
7 
4 
9 

2 
4 

2 
2 
» 
Ik 

1 

2 
5 
5 
6 
8 
1 
6 
4 
4 

- 

65 
155 
253 
101 
202 
205 
138 
109 
161 

1,389 

* 
2 
1 
1 
2 
3 
1 
» 

1,774 

261 

72 

11 

41 

- 

10 

1,356 

215 

57 

8 

27 

- 

1,049 

15 

Federal  land  banks:  16/ 

5%            January       1960         (Bonds). .. (taxable) 
2-1/4       Februaiy     I960         (Bonds). ..  (taxable) 
3-3/4       February     1960         (Bonds).. .  (taxable) 

164 

124 

89 

30 
56 
20 

6 

1 
4 

2 

* 

6 
3 
3 

- 

121 
64 
62 

2 

1 

3-7/8       April           I960         (Bonds). ..  (taxable) 
2-1/2       June             I960          (Bonds). .. (taxable) 
3-3/8       April           1961          (Bonds). ..  (taxable) 

201 

106 

83 

45 
34 
30 

9 
1 

5 

1 
» 

1 

3 
2 
2 

- 

U3 
69 
46 

2 

1 
1 

4               September  1961          (Bonds). .. (taxable) 
4               May               1962         (Bonds). ..  (taxable) 
4-7/8       August         1962         (Bonds).. . (taxable) 

120 

125 

98 

35 
19 
16 

4 
3 
8 

1 
1 

2 

1 

5 

- 

79 

101 

68 

3 
5 
5 

a-3/4       May               1963          (Bonds). ..  (taxable) 
3-1/4       May               1966          (Bonds).. . (taxable) 
4-1/8       February     1967-72   (Bonds). ..  (taxable) 

122 

108 

72 

69 

37 

3 

6 
9 
5 

1 
6 

1 
5 
1 

- 

45 
57 
58 

2 

3 

12 

4-1/2       October       1967-70   (Bonds). ..  (taxable) 
4-1/4       March           1968         (Bonds). ..  (taxable) 
4-3/8       March           1969         (Bonds).. . (taxable) 

75 

86 

100 

4 
7 
9 

? 

5 

1 
1 
3 

2 
2 

- 

62 

n 

81 

9 

9 
10 

4-5/8       July             1969         (Bonds )... (taxable ) 
3-1/2       April           1970         (Bonds). .. (taxable) 
3-1/2       May               1971          (Bonds).. . (taxable) 
3-7/8       September  1972         (Bonds) ... (taxable) 

Total  Federal  land  bank  securities 

60 

83 

60 

109 

2 
8 

* 

3 
9 
6 
4 

1 
1 
3 
5 

1 
1 
2 
A 

- 

53 
64 
49 
96 

8 

5 

10 

a 

1,986 

425 

98 

27 

46 

- 

1,390 

122 

81 

164 

108 

Federal  National  Mortgage  Association: 

150 
100 
200 

15 
13 
23 

6 
3 
8 

1 
2 
4 

6 
1 

2 

- 

4-1/2*     March           I960   (Debentures). (taxable) 
5.30         April           I960   (Debentures). (taxable) 
5-1/8       May               I960   (Debentures). (taxable) 

2 
1 

4               June             1960   (Debentures). (taxable) 

3-5/8       August         I960    (Motes) (taxable) 

5.35         September  1960   (Debentures). (taxable) 

100 
797 
200 

18 

272 

26 

4 
39 
U 

* 

3 

1 

4 
18 

2 

2 

75 
465 
157 

■1 
4 
3 

5-1/8       September  1961    (Debentures). (taxable) 
3-1/2       Februaiy     1962   (Debentures). (taxable) 
3-1/4       March           1963    (Debentures). (taxable) 

150 
200 
150 

23 
50 
49 

8 
23 

15 

1 
1 

6 
8 
3 

- 

112 

118 

82 

7 

6 

4 

4-1/8       November     1963    (Debentures). (taxable) 
4-3/8       June             1965    (Debentures). (taxable) 
3-5/8       March           1968   (Debentures). (taxable) 
4-3/8       April           1969   (Debentures). (taxable) 

100 

100 

100 

90 

22 

U 

13 

5 

4 
12 

7 
16 

3 

1 
2 

7 
4 
5 
4 

- 

67 
67 
74 
63 

4 

7 

5 

16 

Total  Federal  National  Mortgage  Association 
securities 

159 

2,437 

542 

18 

69 

2 

1,647 

58 

Footnotes  1  through  11  on  preceding  page. 

12/  Includes  Federal  Housing  Administration  debentures;  see  footnote  13/ 

il/  A  smedl  indeterminate  amount  of  the  Federal  Housing  Administration 

debentures  is  partially  tax-exempt. 
14/  Includes  only  publicly  offered  issues. 


15/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  July  1951. 
16/  The  proprietary  interest  of  the  United  States  in  these  banks  ended 

in  June  1947. 
»   less  than  $500,000. 
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The  tables  which  follow  provide  an  analysis  of  the 
security  holdings  of  commercial  banks  reporting  In  the 
Treasury  survey  of  ownership  of  securities  Issued  by  the 
United  States  Oovemment  and  by  Federal  agencies.  The 
figures  show  the  total  holdings  distributed  according  to 
Federal  Reserve  member-bank  classes  and  nonmember  banks. 


This  analysis  of  commercial  bank  o%mersblp  was  first 
publliied  m  the  May  19'*^  Issue  of  the  "Treasury  Bulletin," 
based  on  the  survey  data  for  December  31,  19*^3 •  It  has 
appeared  at  semiannual  or  quarterly  Intervals  since  that 
time,  and  Is  now  being  published  for  the  June  3°  and 
December  31  survey  data. 


Section  I.-  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 

Table  1.-  Summary  of  All  Securities 


(Pax  values  -  In  millions  of  dollars) 


Classification 


Public  securities: 


Marketable 

Nonmarke table  ^. 


Total  public  securities. 


Held  by 

6,390 

commercial 

banks 

1/ 


51,850      , 
694  2/ 


52,545 


Federal  Reserve  member  banks 


4,127 

member 

banks 


44,573 
461 


45,034 


Central  reserve  city 


30  central 

reserve 

city 


7,243 
5 


7,248 


16 

New  York 

City 


5,181 
4 


5,185 


U 
Chicago 


2,062 
1 


2,063 


269 

reserve 

city 


17,600 
82 


17,682 


3,828 

country 


19,730 
374 


20,104 


2,263 

nonmember 
banks 


7,277 
152 


7,429 


Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Type  of  security; 

Issued  by  U.  S.  Government 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government... 


Total. 


Call  classes; 

Due  or  first  becoming  callable: 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities 


Total. 


Tax  status;  /J 

Wholly  exempt  from  Federal  income  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  i/ 


Total. 


Footnotes  at  end  of  Table  4- 


Held  by 

6,390 

commercial 

banks 

1/ 


5,011 

2,094 

13,172 

31,551 

U 

9 

51,850 


16,280 

28,064 

6,988 

53 

54 

402 

9 

51,850 


U 

1,309 

50,528 


51,850 


4,127 

member 

banks 


4,128 

1,736 

11,164 

27,530 

6 

9 

44,573 


13,724 

24,292 

6,119 

39 

49 

343 

9 

44,573 


6 

1,219 

43  ,348 

U,573 


Federal  Reserve  member  banks 


Central  reserve  city 


30  central 

reserve 

city 


757 

311 

1,800 

4,370 

1 

3 


7,243 


10 

105 

3 


7,243 


1 

U3 

6,799 


7,243 


2,444 

3,827 

852 


16 

New  York 

City 


649 

233 

1,325 

2,970 

1 

3 

5,181 


5,181 


1 

144 

5,036 

5,181 


U 
Chicago 


2,062 


1,627 

817 

2,786 

1,042 

657 

195 

» 

# 

10 

* 

98 

8 

3 

- 

2,062 


299 
1,763 


2,062 


269 

reserve 

city 


109 

1,458 

78 

659 

475 

4,191 

1,400 

11,285 

_ 

4 

- 

3 

17,600 


5,074 

9,964 

2,454 

11 

10 

85 

3 


17,600 


4 

424 

17,172 

17,600 


3,828 
country 


1,913 

766 

5,173 

11,875 


19,730 


6,206 

10,500 

2,813 

28 

29 

152 

3 

19,730 


352 
19,378 

19,730 


2,263 

nonmember 

banks 


358 
2,007 
4,020 


7,277 


2,556 

3,772 

869 

14 

6 

59 

1 

7,S77 


90 
7,179 

7,277 


M 
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Section  I.-  Interest-Bearing  Securltl 

Table  3.-  Publl 

(Par 


es  Issued  or  Guaranteed  by  the  United  States  Government 
c  Marketable  Securities  by  Issues 

values  -  in  millions  of  dollars) 


Issue 


(Tax  status  4/  is  shown  in  parentheses) 


Treasiuy  bills: 

Regular  weekly: 

January  I960  -  March  I960.... (taxable) 
April  I960  -  June  I960 (taxable) 

Tax  anticipation; 

March  I960 (taxable) 

June  i960 (taxable) 

Other: 

January         I960 (taxable) 

April  I960 (taxable) 

July  i960 (taxable) 

October         I960 (taxable ) 

Total  Treasury  bills 

Certificates  of  indebtedness: 

3-3/4$     Februaiy       1960-A (taxable ) 

A  May  1960-B (taxable) 

4-3/4      November       1960-C (taxable) 

Total  certificates  of  indebtedness 

Treasury  notes; 

3-1/2*    May  1960-A (taxable) 

3-1/4      May  1960-B (taxable ) 

4-3/4       August  1960-C (taxable ) 

3-5/8       May  1961-B (taxable) 

4  August  1961-A (taxable) 

3-5/8       February       1962-A (taxable) 

4  February       1962-D (taxable) 

4  August  1962-B (taxable ) 

3-3/4       November       1962-C (taxable) 

2-5/8       Februaiy       1963-A (taxable) 

4  May  1963-B (taxable) 

4-7/8       November       1963-C (taxable) 

4-3/4      May  1964-A (taxable) 

5  August  1964-B (taxable) 

1-1/2       April  196a-EA (taxable ) 

1-1/2       October         1960-EO (taxable) 

1-1/2       April  1961-EA (taxable) 

1-1/2       October         1961-EO (taxable) 

1-1/2       April  1962-EA (taxable) 

1-1/2       October         1962-EO (taxable) 

1-1/2       April  1963-EA (taxable) 

1-1/2       October         1963-EO (taxable ) 

1-1/2      April  1964-EA (taxable ) 

1-1/2       October         1964-EO (taxable ) 

Total  Treasury  notes 

Treasury  bonds; 

2-1/4?     June  1959-62 (taxable) 

2-1/4       December       1959-62 (taxable) 

2-1/8       November       1960 (taxable ) 

2-3/4       December       1960-65 (partially) 

2-3/4       September     1961 (taxable) 

2-1/2       November       1961 (taxable) 

2-1/2       June  1962-67 (taxable ) 

2-1/2       August  1963 (taxable) 

2-1/2       December       1963-68 (taxable) 

3  February       1964 (taxable) 

2-1/2       June  1964-69 (taxable ) 

2-1/2       December       1964-69 (taxable) 

2-5/8       February       1965 (taxable) 

2-1/2       March  1965-70 (taxable ) 

2-1/2       March  1966-71 (taxable) 

3  August  1966 (taxable) 

2-1/2       June  1967-72 (taxable ) 

2-1/2       September     1967-72 (taxable) 


Held  by 

6,390 

commercial 

banks 

1/ 


2,317 
467 


433 
277 


192 
252 
186 


5,011 


1,346 
237 
512 


2,094 


734 
771 
848 

525 
606 
U2 

625 
198 
565 

2,888 
747 

1,435 

609 

402 

46 

102 

69 

172 

315 
385 
319 

312 
212 
U5 


Federal  Reserve  member  banks 


4,127 

member 

banks 


13,172 


2,387 
1,385 
1,593 
1,309 
1,183 
6,042 

781 

4,483 

694 

2,612 
780 
803 

3,737 
477 
198 

859 

132 

1,180 


Footnotes  at  end  of  Table  4. 


_L 


1,835 
359 

368 
231 


161 
221 
U9 
805 


4,128 


1,U3 
181 
413 


1,736 


602 
657 
661 

429 
459 
109 

471 
168 
488 

2,598 
639 

1,252 

469 

343 

31 

77 

47 

144 

272 
344 
286 

290 
195 
135 


Central  reserve   city 


30  central 

reserve 

city 


11,164 


2,083 
1,199 
1,330 

1,219 
1,025 
5,284 

656 

3,935 

608 

2,258 
667 
716 

3,306 
415 
171 

766 

106 

1,025 


2U 
45 


82 

16 


13 

91 

19 

247 


757 


160 

21 

131 


311 


30 
71 
77 

50 
7 
1 

58 

1 
38 

521 
119 
330 

84 

51 

* 

13 

8 

16 

.  34 
41 
77 

100 
13 
60 


1,800 


368 

293 

81 

443 
119 
626 

98 

790 

88 

163 
129 
202 
560 
78 
U 

108 

1 

44 


16 

New  York 

City 


209 
29 


69 

4 


12 


18 
221 


649 


120 

6 

108 


233 


10 
63 
53 

4 
1 
1 

22 

* 

25 
471 

95 
218 

3 

49 

* 

12 

8 
15 

32 
38 

77 

94 
13 
22 


1,325 


300 

100 

62 

144 

92 

312 

59 

646 

85 

84 
126 
194 

429 
78 
U 

60 

1 

42 


U 
Chicago 


36 

15 


13 
12 


1 

5 

1 

26 


109 


40 
15 
23 


78 


19 

8 

23 

46 


36 

1 

13 

50 

25 

113 

81 

2 


6 
# 

38 


475 


194 
18 

299 

27 
314 

39 

144 

4 

79 
3 
8 

131 


48 


269 

reserve 

city 


576 
136 

152 
99 


72 

57 

48 

317 


1,458 


508 
57 
94 


659 


260 
236 
190 

130 

109 

33 

140 
83 

a9 

1,196 

186 

457 

98 

158 

11 

30 
18 
59 

102 
169 
106 

76 
82 
43 


4,191 


813 
404 
588 

424 

378 

2,454 

283 

1,502 

383 

1,041 
275 
281 

1,504 
118 


286 

28 

346 


(Continued  on  following  page) 


3,828 
country 


1,0U 
178 


134 
116 


76 

73 

81 

241 

1,913 


475 
103 
187 


766 


312 
351 
393 

249 

342 

75 

273 
84 
231 
881 
333 
464 
287 
134 
19 

34 
20 
69 

136 
135 
103 

lU 

100 

33 


5,173 


901 
502 
661 

352 

528 

2,205 

274 

1,643 

237 

1,055 
263 
233 

1,242 

219 

77 

371 

77 

635 


2,263 

nonmember 

banks 


482 

108 

65 
45 


31 
31 
37 
83 


883 


203 
56 
99 


358 


132 
lU 
187 

97 

147 

33 

154 
30 
78 
290 
108 
183 

140 
59 
15 

24 
22 
28 

44 
41 
33 

22 

17 

9 


2,007 


305 
186 
262 
90 
159 
758 

126 

548 

86 

354 

113 

87 

430 
62 
27 

93 

26 

155 


I 


i       : 


L 


5*^ 


Treasury  Balletin 


TREASUFY  SURVEY  -  COMKEKCIAL  BAHK  OWHEBSHIP,  DECQOER  31,  1959  , 


Section  I.-  Interest-Bearing  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Public  Marketable  Securities  by  Issues  -   (ContlnuedJ 


CPer  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  ij  is  shovm  in  parentheses) 


Treasury  bonds  -    (Continued); 


2-1/2?  December 

i  October 

3-7/8  November 

3-1/4  June 

U  February 

3-1/4  May 


3-1/2 
3 


February 
February 


1967-72 (taxable ) 

1969 (taxable) 

197^ (taxable ) 

1978-83 (taxable) 

1980 (taxable ) 

1985 (taxable) 

1990 (taxable) 

1995 (taxable ) 


Held  by 

6,390 

commercial 

banks 

1/ 


Total  Treasury  bonds 

Panama  Canal  bonds (wholly) 

Guaranteed  securities (taxable  6/) 


Total  public  marketable   securities. 
Footnotes  at  end   of  Table  4. 


134 

273 

53 

54 

31 

190 

118 
62 


Federal  Reserve  member  banks 


4,127 

member 

banks 


31,551 


U 


93 
238 
39 

49 

23 

166 

106 
48 


Central  reserve  city 


30  central 

reserve 

city 


27,530 


51,850 


U,573 


3 

U 


10 

1 

70 

33 
2 


16 

New  York 

City 


3 
30 

10 

64 
33 


U 
Chicago 


4,370 


7,243 


2,970 


5,181 


1 
U 


269 

reserve 

city 


1,400 


2,062 


19 
73 
11 

10 

3 

37 

26 
19 


3,828 

country 


11,285 


17,600 


71 

121 

28 

29 
19 
59 

48 
27 


2,263 

nonmember 

banks 


11,875 


19,730 


41 
35 
14 

6 

8 

24 

12 
15 


4,020 


7,277 


Table  4.-  Public  Nonmarketable  Securities  by  Issues 


(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  ij   is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  F  2/ (taxable ) 

Series  G (taxable) 

Series  J  2/ (taxable) 

Series  K (taxable) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


Held  by 

6,390 

commercial 

banks 

1/ 


102 
186 


Federal  Reserve  member  banks 


4,127 

member 

banks 


Central  reserve  city 


63 
136 


289 


184  2/ 

117 
104 

405  1/ 

694  2/ 


199 


91 

89 
82 


30  central 

reserve 

city 


16 

New  York 

City 


U 
Chicago 


269 

reserve 

city 


4 
12 


3,828 
country 


2,263 

nonmember 

banks 


16 


29 
13 


58 
124 


182 


67 

56 
69 


65 


82 


192 


374 


39 
50 


90 


28 
21 


62 


152 


1/     Includes  trust  companies  and  stock  savings  banks  but  excludes  securities 
held  in  trust  departments. 

2/     United  States  savings  bonds,   Series  F  and  J,   are   shown  at  current  re- 
demption value.     They  were  reported  at  maturity  value  by  the  banks 
included  in  the  Treasury  Survey  but  have  been  adjusted  to  current  re- 
demption value  for  use   in  this  statement. 

2/     Total  includes  $82  million  depositary  bonds  held  by  commercial  banks 
not  included  in  the  Treasury  Survey. 

4/     Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

Imposition  of  Federal  income  taxes  on  income  derived  from  them.     'Wholly 
tax-exempt  securities  are  those  with  the  income  exempt  from  both  normal 


tax  and  surtax.     "Partially"  tax-exempt  securities  are  those  with 
the  income  exempt  frcm  the  noraal  tax  except  that  in  the  case  ot 
partially  tax-exempt  Treasury  bonds,  interest  derived  from  »5,000 
of  principal  amount  owned  by  any  one  holder  is  also  exempt  from 
the   surtax.      "Taxable"  securities  are  those  with  the  income  subjec 
to  both  nomal  tax  and   surtax.  *•„„+„„+»  k 

5/     Includes  Federal  Housing  Administration  debentures;   ff/°°^"°*?^° 
Z/     A  small  indeterminate  amount  of  the  Federal  Housing  Administration 

debentures  is  partially  tax-exempt. 
Remaining  footnotes  on  following  page. 
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.TREASURY  SURVEY  -  COMMTOCIAL  BANE  OWBERSHIP,  DECIMBKR  31,  1959 


Section  II.-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


55 


(Tax  status  ^   is  shown  in  parentheses) 


Held  by 

6,390 

commercial 

banks 

1/ 


Federal  Reserve  member  banks 


i,127 

member 

banks 


Central  reserve  city 


30  central 

reserve 

city 


16 

New  York 
City 


U 
Chicago 


269 

reserve 

city 


3,828 
coxontry 


2,263 

nonmember 

banks 


Banks  for  cooperatives: 
4-7/8J     February 
5-3/8      April 
5-lA       September 


1960  (Debentures ) . . (taxable ) 
I960  (Debentures) . . (taxable) 
1960   (Debentures ) . .  (taxable ) 


U 
18 
29 


9 
13 
22 


11 


6 

11 
7 


Total  banks  for  cooperatives  securities 
Federal  home  loan  banks !  7/ 


3.80% 

4-3/8 

i-7/8 

A-1/2 

i.65 

5-1/8 

5 

5.40 

3-1/8 


January  I960 

February  I960 

February  1960 

March  1960 

April  I960 

May  1960 

June  I960 

July  1960 

April  1%3 


Total  Federal  home  loan 

Federal  intermediate  credit  banks; 
Debentures 


(Notes) 

..(taxable) 

(Notes) 

..(taxable) 

(Notes) 

. .  (taxable ) 

(Notes) 

..(taxable) 

(Notes) 

. .  (taxable ) 

(Notes) 

. .  (taxable) 

(Notes) 

..(taxable) 

(Notes) 

..(taxable) 

(Bonds) 

..(taxable) 

bank  seourit 

les 

62 


U 


11 


10 


24 


11 
30 
33 
12 
22 
23 
30 
16 
84 


7 
23 
23 

8 
16 
17 
20 
13 
70 


3 
6 
7 
3 
2 
4 
3 
2 
49 


4 
16 
14 

5 
12 
10 
16 

7 
20 


261 


197 


15 


,  (taxable) 


215 


162 


18 


15 


78 


104 


37 
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Federal  land  banks;  8/ 

5%  January         1960 

2-1/4       February       1960 

February 


3-3/4 

3-7/8  April 

2-1/2  June 

3-3/8  April 


4 
4 

4-7/8 


September 

May 

August 


1960 

I960 
1960 
1961 

1961 
1962 
1962 


(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 

(Bonds). 
(Bonds). 
(Bonds). 


2-3/4       May  1963  (Bonds). 

3-1/4       May  1966  (Bonds). 

4-1/8       February       1967-72   (Bonds). 


4-1/2       October 
4-1/4       March 
4-3/8       March 


1967-70    (Bonds). 

1968  (Bonds). 

1969  (Bonds). 


4-5/8  July  1969  (Bonds). 

■3-1/2  April  1970  (Bonds). 

3-1/2  May  1971  (Bonds). 

3-7/8  September  1972  (Bonds). 

Total  Federal  land  bank  securities. 


.  (taxable) 
.  (taxable) 
.  (taxable ) 

.  (taxable) 
.  (taxable) 
.  (taxable) 

.  (taxable) 
. (taxable ) 
. (taxable ) 

.  (taxable) 
.  (taxable ) 
.  (taxable ) 

.  (taxable) 
.  (taxable) 
.  (taxable) 

, (taxable ) 
. (taxable) 
. (taxable ) 
.  (taxable) 


30 
56 
20 

45 
34 
30 

35 
19 
16 

69 

37 

3 

4 
7 
9 


22 
48 
U 

33 
26 
23 

24 
14 
13 

57 
28 
1 

3 
6 
4 

2 
6 


3 

18 
3 

U 


5 
3 
2 

29 
12 


15 

24 

11 

17 
17 
15 

20 
10 
10 

24 
16 

1 

3 
5 
4 

2 

4 


425 


324 


18 


10 
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198 


Federal  National  Mortgage  Association: 

4-1/2J     March  I960   (Debentures)., 

5.30         April  I960    (Debentures).. 

5-1/8       May  1960   (Debentures)., 


4 

3-5/8 

5.35 

5-1/8 
3-1/2 
3-1/4 

4-1/8 
4-3/8 
3-5/8 
4-3/8 


June  1960   (Debentures).. 

August  i960   (Notes) 

September     I960   (Debentures).. 


September 

February 

March 

November 
J\ine 
March 
April 


1961  (Debentures).. 

1962  (Debentures).. 

1963  (Debentures).. 

1963  (Debentures)., 

1965  (Debentures).. 

1968  (Debentures).. 

1 969  (Debenture  s ) . . 


[taxable) 
taxable ) 
'taxable ) 

taxable) 
taxable ) 
taxable ) 

taxable ) 
taxable) 
taxable) 

taxable) 
taxable) 
taxable) 
taxable) 


15 
13 
23 

18 

272 

26 

23 

50 
49 

22 

U 

13 

5 


11 

7 

16 

U 

226 

21 

19 
40 
42 

U 

12 

10 

3 


52 
8 


20 
7 


32 
1 


2 
1 
3 

3 

69 

4 

2 
13 
19 

2 
1 
6 
2 


8 

5 
10 

10 

105 

9 

U 
25 
22 

11 

10 

4 

1 


Total  Federal  National  Mortgage  Association 
securities 


542 


435 


72 


32 


40 


127 


236 


19 


3 
7 

10 
4 
7 
5 

10 
4 

14 


63 


54 


6 

12 


10 
5 
4 

12 
9 
1 

1 
1 
5 


101 


4 
6 

7 

4 

46 

5 

4 
9 
7 


108 


Footnotes  1  through  6  on  preceding  page. 

7/  The  proprietary  interest  of  the  United  States  in  these  banks 
ended  in  July  1951. 


8/  The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  June  1947. 
»   Less  than  $500,000. 
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MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   JANUARY  29,   I960. 


Current  market  quotations  Bhovm  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
CJovernment  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table   1.- 

Treasury  Bills   (Taxable) 

Amount  outstand- 

Issue date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  disoovmt 

ing   (millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 

13-week 

26-week 

13-week 

26-week 

last  month 

ReETolar  weekly  bills  -  13   and  26  weeks                                                          | 

Regular  weekly  bills  -  26  weeks 

$1,000 
1,200 
1,201 
1,200 

1,101 
1,201 
1,200 
1,201 

1400 
400 
400 
400 

400 
400 
400 
400 
400 

405 
400 
400 
401 

400 
400 
403 
400 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

8/6/59 
8/13/59 
8/20/59 

8/27/59 

9/3/59 
9/10/59 
9/17/59 
9/24/59 
10/1/59 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

2/4/60 
2/11/60 
2/I8/6O 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/U/6O 
4/21/60 
4/28/60 

5/5/60 
5/12/60 
9/19/60 
5/26/60 

3.75? 
3.65 
3.55 
3.55 

3.55 
3.55 
3.70 
3.78 
3.80 

3.92 
3.98 
3.98 
3.99 

4.00 
4.05 
4.10 
4.15 

-.40* 
-.60 
-.73 
-.80 

-.79 
-.79 
-.66 
-.60 
-.60 

-.53 
-.47 
-.52 
-.51 

-.60 
-.57 
-.55 
-.53 

$401 
500 
500 
500 
500 
400 
400 
400 
400 

12/3/59 

12/10/59 

12/17/59 

12/24/59 

12/31/59 

1/7/60 

l/u/60 

1/21/60 

1/28/60 

6/2/60 
6/9/60 
6/16/60 
6/23/60 
6/30/60 
7/7/60 
7/U/6O 
7/21/60 
7/28/60 

4.20* 

4.25 

4.35 

4.45 

4.45 

4.46 

4.46 

4.46 

4.46 

-.55* 

-.57 

-.53 

-.46 

-.47 

1,100 

Tax  anticipation  bills 

1,200 
1,202 
1,000 
1,000 

$3 ,005 

999 

2,002 

2,016 

7/8/591 
8/19/59 
10/21/59) 
1/8/60; 

3/22/60 
6/22/6O 

3.78* 
4.48 

-.60* 
-.42 

Other  bills 

- 

$2,003 
2,001 
2,007 
1,504 

5/11/59 
7/15/59 
12/2/59 
1/15/6O 

4/15/60 

7/15/60 

10/17/60 

1/15/61 

3.98* 
4.46 
4.64 
4.74 

-.52* 

-.53 

-.39 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds) 


Amount 

outstanding 

(millions) 

Description 

Issue 

date 

Price 

Yield 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

$11,363 
1,269 

7,037 

3-3/4*                     -              2/15/60-A 
4                               -              5/15/60-B 
4-3/4                      -           11/15/60-C 

2/15/59 

5/15/59 

11/15/59 

100.01 

99.30 

100.00 

+.03 
+.10 
+.07 

2.82* 

4.21 

4.73 

-.43* 
-.82 

-.27 

Table  3.-  Treasury  Notes   (Taxable) 


(Price  deciaalB  are  32nds) 


Amount 
outstand- 
ing 
(millions) 


Description 


1^2,406 
2,738 
9,561 
4,078    I 
2,136 

647 

157\ 
I60J 
1,U3 

3,971 
1,743 
3,011 
4,930 
2,316 

198 
278 
144 
332 
551 


3-1/2* 

3-1/4 

4-3/4 

3-5/8 

4 

3-5/8 

4 

4 

3-3/4 

2-5/8 

4 

4-7/8 

4-3/4 

5 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


590 

1-1/2 

533 

1-1/2 

506 

1-1/2 

457 

1-1/2 

a5 

l-%'2 

5/15/60-A 
5/15/60-B 
8/15/60-C 
5/15/61-B 
8/1/6I-A 

2/15/62-A 

V15/62-D 

l'2/15/60-B 

I8/15/62-B 

11/15/62-C 

2/15/63-A 
5/15/63-B 
ll/15/63-C 
5/15/64-A 
8/15/64-B 

4/1/60-EA 
IO/1/6O-EO 

4/1/61-EA 
IO/1/6I-EO 

4/1/62-EA 

10/1/62-EO 
4/1/63-EA 

IO/1/63-EO 
4/1/64-EA 

10/1/64-EO 


99.24 
99.22 
100.03 
98.23 
99.02 

97.26 
98.22 
99.31 
99.10 
97.10 

94.00 
97.30 

100.01 
99.29 

101.00 

99.22 
98.U 
97.08 
95.16 
93.24 
92.10 
90.24 
89.20 
88.04 
86.24 


Change 
from  last 
month 


+.09 
+.10 
+.08 
+.13 
+.16 

+.18 
+.18 
+.02 
+  .28 
+  .22 

+1.04 

+1.07 

+  .07 

+.04 

+  .07 

+.17 

+.18 

+.20 

+1.02 

+1.00 

+.28 
+  .30 
+.21 
+  .04 
+.12 


Yield 


To 
maturity 


4.36* 

4.33 

4.57 

4.66 

4.66 

4.77 
,4.69 
4.79 
4.29 
4.79 

4.77 
4.68 
4.86 
4.77 
4.75 

3.43 
3.91 
3.94 
4.33 
4.57 

4.60 
4.68 
4.61 
4.67 
4.70 


Change 
from  last 
month 


Issue 
date 


-.62* 

-.67 

_.U 

-.26 

-.32 

-.24 
-.25 
+.03 
-.35 
-.24 
-.36 
-.39 
-.07 
-.03 
-.06 

-1.53 
-.54 
-.45 
-.55 
-.39 

-.28 
-.26 
-.25 
+.01 
-.04 


2/15/57 
1/21/59 

8/1/59 
12/1/58 

8/1/57 

5/1/57 

2/15/59 

9/26/57 

11/29/57 

4/15/58 

4/1/59 

11/15/59 

7/20/59 
10/15/59 

4/1/55 
10/1/55 

4/1/56 
10/1/56 

4/1/57 

10/1/57 
4/1/58 

10/1/58 
4/1/59 

10/1/59 


Price  range  since  first  traded  1/ 


High 


Low 


Price 


104.02 
99.23 
100.18 
100.06 
106.05 

105.12 
100.28 

(        2/ 

\107.05 
106.13 

lOl.U 
99.31 
100.06 
101.10 
101.09 

100.06 
99.28 
99.06 
98.26 
98.00 

97.16 
97.04 
91.18 
89.06 
88.02 


6/9/58 

1/28/60 

8/5/59 

11/25/58 

6/6/58 

4/24/58 
2/20/59 

6/6/58 
4/22/58 

6/11/58 

4/1/59 

1/28/60 

8/U/59 

10/21/59 

6/13/58 
6/18/58 
6/12/58 
6A2/58 
6/6/68 

6/3/58 
6/5/58 

11/25/58 
4/8/59 

10/22/59 


Price 


98.12 
98.26 
99.24 
97.26 
98.04 

96.30 
97.22 

2/ 
98.06 
96.06 

92.09 
96.U 
99.19 
99.18 
100.09 

93.00 
92.06 
91.04 
90.06 
88.18 

88.12 
88.U 
87.08 
85.16 
85.00 


9/26/57 
9/16/59 

1/7/60 
9/15/59 

9/7/59 

12/22/59 
12/17/59 

12/4/59 
12/28/59 

9/15/59 

12/29/59 

1/6/60 

12/29/59 

12/4/59 

12/7/56 
12/10/56 
12/7/56 
6/a/57 
8/13/57 

10/2/57 
9/16/59 
9/16/59 
9/15/59 
9/30/59 


Footnotes  at  end  of  Table  5. 


■AX*    .'. 
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Amount 
out- 
standing 
(millions 


$5,265 
3,454 
3,806 
2,239 

11,177 

2,110 
6,755 
2,817 
3,854 
3,740 

3,8U 
6,896 
4,694 
2,942 
1,484 

1,820 
2,716 
3,664 
1,276 

654 
1,602 

884 
1,135 
1,727 
2,736 


.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,   JANUARY  29,   I960, 
Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 


2-\/lS 

2-1/4 

2-1/8 

2-3/4 

2-1/2 

2-1/2 

2-1/2 

2-1/2 

3 

2-1/2 

2-1/2 
2-5/8 
2-1/2 
2-1/2 
3 

2-1/2 
2-1/2 
2-1/2 
4 

3-7/8 

3-1/4 

4 

3-1/4 

3-1/2 

3 


6/15/59-62 

12/15/59^62 

11/15/60 

9/15/61 

11/15/61 

6/15/62-67 

8/15/63 

12/15/63-68 

2/15/64 

6/15/64-69 

12/15/64-69 

2/15/65 
3/15/65-70 
3/15/66-71 

8/15/66 

6/15/67-72 

9/15/67-72 

12/15/67-72 

10/1/69 

11/15/74  6/ 

6/15/78-83  6/ 

2/15/80  6/ 

5/15/85  6/ 

2/15/90  6/ 

2/15/95  6/ 


Price 


_ 


94.26 
93.22 
98.16 
97.04 
96.07 

86.06 
92.24 
84.00 
93.24 
83.08 

83.00 
90.18 
82. U 
82.00 
91.00 

82.00 
81.12 
82.00 
95.26 

93.16 
83.10 
94. U 
82.28 
84.28 
81.28 


Change 
from 
last 
month 


+  .26 
+.24 
+  .17 
+.16 
+  .19 

+1.02 
+1.06 
+1.08 
+1.04 
+1.08 

+1.08 
+1.04 
+1.18 
+1.20 
+  .18 

+2.04 
+2.00 
+2.06 

+1.20 

+  .26 
+.U 
+  .24 
.00 
+  .06 
+2.04 


Yield 


To  first 
call  or 
maturity  ^ 


4.58$ 

4.63 

4.08 

4.61 

4.73 

L.IL. 
4.75 
4.73 
4.72 
4.73 

4.67 
4.76 
4.70 
4.58 
4.61 

4.40 
4.45 
4.34 
4.54 

4.48 
4.41 
4.43 
4.37 
4.41 
3.96 


Footnotes  at  end  of  Table  5. 


Change 
from 
last 
month 


Issue 
date 


-.30^ 

-.23 

-.48 

-.28 

-.26 

.17 
.34 
•.18 
.29 
.17 

.16 
.U 
.21 
.21 
.09 

.24 
.23 
.24 
.20 

.08 
.01 
.05 
.00 
.01 
.U 


6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/14/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/1/44 
2/28/58 

6/1/45 

10/20/41 

11/15/45 

10/1/57 

12/2/57 
5/1/53 

1/23/59 
6/3/58 

2/U/58 

2/15/55 


Price  range   since  first  traded  1/ 


High 


Price 


104.20 
104.21 
101.11 
104.22 
103.00 

103.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
110.14 

110.24 
111 . 28 
100.08 
101.04 
106.26 
101.12 


Date 


4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 

4/6/46 

4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 


Low 


91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 

79.12 
78.24 
79.06 
94.04 

92.08 
82.06 
93.08 
82.04 
84.08 
79.08 


Date 


7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9/15/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 

1/6/60 

1/6/60 

12/30/59 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 


Amoimt 
out- 
standing 
(millions) 


tl,485 


(Price  decimals  are  32nds) 


Description 


2-3/4* 


12/15/60-65 


Price 


Bid 


96.00 


Change 
from 
last 
month 


+  .14 


Yield 


To  first 
call  or 
maturity  ^ 


3.51$ 


Change 
from 
last 
month 


1/    Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over-  2/ 

the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,   except  that  before  October  1,  1939,   they  are 
closing  prices  on  the  New  York  Stock  Exchange.     "When  issued"  prices  // 

are  included  in  the   history  beginning  October  1,  1939.     Dates  of  highs 
and  lows  in  case  of  recurrence  are  the  latest  dates. 

2/    Of  the  $2,000  million  4?- notes  of  August  15,  1962,   outstanding  on  ^ 

October  31,  1959,  $1,684  million  were  exchanged  for  the  4-7/8%  notes 
of  November  15,  1963,   and  $157  million  were  presented  for  stamping 
to  be  redeemed  February  15,  I960,  leaving  |l60  million  to  mature  6/ 

August  15,  1962. 


Issue 
date 


12/15/38 


Price  range  since  first  traded  1/ 


High 


119.00 


1/25/46 


Low 


Price 


95.16 


Date 


12/28/59 


There   is  no   significant  range   of  prices  on  that  portion  of  the  L,%  notes 
of  August  15,   1962,  which  were  presented  by  November  16,   1959,   for  re- 
demption on  February  15,   I960. 

Amount  outstanding  includes  an  additional  issue   of  $746  million 
December  15,  1959,   accepted  in  exchange  for  F  and  G  savings  bonds 
due   to  mature  in  I960. 

On  callable  issues  market   convention  treats  the  yield  to  earliest  call 
date   as  more   significant  when  an  issue   is  selling  above  par,    and  to 
maturity  when  it  is   selling  at  par  or  below. 

Included   in  the   average  yield  of  long-term  taxable  Treasury  bonds  as 
shown  under  "Average  Yields  of  Long-Term  Bonds." 
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Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  annum) 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1942 

19i3 

19U 

19A5 

19i6 

1947 

1953-April.... 

May 

June 

July 

August . . . 
September 

October. . 
November . 
December. 

1954- January. . 
February. 
March. . . . . 

April.. .. , 

May , 

June 

July 

August . . . . 
September. 

October. . , 
November. . 
December . . 

1955-January. . . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September . 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.44 
2.31 
2.32 
2.57 
2.68 
2.94 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 

2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 
3.04 
3.05 

3.06 

3.11 
3.13 


Monthly  series  -  averages  of  daily  series 


1955-October.. 
November. 
December. 

1956- January.. 
February. 
March... . 


April. 
May. . . 
June. . 


July 

August. . .. 
September. 
October. . . 
November . . 
December. . 

1957-January. . . 
February. . 
March 


April. 
May. . . 
Jure. . 


July 

August. . . . 
September. 

October. . . 
November . . 
December. . 

1958-January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 


3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1954 

1955 

1956 

1957 

1958 

1959 

1958-Aprll 

May 

June 

July 

August. . . 
September 

October. . 
November. 
December. 

1959-January.., 
February. 
March. ... 
April. . . . . 

May 

June 

July 

August . . . . 
September. 

October. . . 

November. . 

December. , 

1960-Januaiy. . . 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


3.12 
3.14 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.U 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 


1960-Januaiy 


11. 
12. 


4/ 

4.41 
4.41 
4.43 
4.42 
4.38 


4.36 
4.33 


V 

4.60 
4.61 
4.61 
4.61 
4.61 


4.61 
4.60 


1960-JanuaTy 


13.. 
U.. 
15.. 


18.. 
19.. 
20.. 
21.. 
22.. 


4.37 
4.38 
4.38 


4.35 
4.34 
4.34 
4.36 
4.37 


4.61 
4.61 
4.61 


4.61 
4.61 
4.61 
4.61 
4.61 


1960-January 


25., 

4.38 

26.. 

4.38 

27.. 

4.36 

28.. 

4.35 

29.. 

4.34 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  over-the-counter  market.     Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.     Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.     For  definition  of  taxable 
bonds,   see  footnotes  to  the  "Treasury  Survey  of  Ovmership"  in  this 
issue  of  the  Bulletin. 


1/ 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.14 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 
4.61 


Weekly  series  -  averages 

of  daily  series 

for  weeks  ending  - 

1959-August 

7.. 

4.08 

4.43 

1959-October        2.. 

4.21  2/ 

4.57 

1959^December       4.. 

4.21 

4.55 

u.. 

4.06 

4.42 

9.. 

4.U 

4.57 

il.. 

4.22 

4.56 

a.. 

4.08 

4.42 

16.. 

4.13 

4.56 

18.. 

4.25 

4.59 

28.. 

4.15 

4.44 

23.. 

4.06 

4.56 

,               24.. 

4.32 

4.59 

30.. 

4.09 

4.56 

_--                  31.. 

4.37 

4.61 

September 

4.. 

4.24 

4.47 

November       6 . . 

4.09 

4.57 

1960-January         8. . 

4.U 

4.61 

11.. 

4.25 

4.49 

13.. 

4.10 

4.56 

15.. 

4.36 

4.61 

18.. 

4.30 

4.52 

20.. 

4.13 

4.57 

22.. 

4.35 

4.61 

25.. 

4.27 

4.54 

27.. 

4.15 

4.55 

29-.. 

4.36 

4.61 

Daily  series 

-  unweighted   av 

e rages 

4.61 
4.61 
4.61 
4.61 
4.60 


Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;   April  1952  through  March  1953,  the  minimum 
length   (neither  due  nor  callable)  was  12  years;  October  1941  through 
March  1952,  the  minimum  length  was  15  years.     For  bonds  currently  in 
the  average,   see  Table  4  under  "Market  Quotations  on  Treasury 
Securities"   in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average. 
An  existing  bond  dropped  from  the  average    (see  footnote  l). 
Market  closed. 
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-INTHIML  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 


i 


Fiscal 

year 

or  month 


1952 65,63^,894^ 


1953. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


Budget 

receipts  from 
internal 
revenue 


1959-Jan 

Fob 

Mar.... 

Apr. . . . 
May 

June . . . 

July... 
Aug.... 
Sept... 

Oct.,.. 

Nov 

Dec... 


70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 

7,863,820 

10,670,U2 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 


Adjustinent  of 
collections 
to  budget 
receipts  1/ 


+625,308 
+484,439 
+364,672 

-3,566  i/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


65,009,586 
69,686,535 
69,934,980 
66,288,692  4/ 
75,112,649  1/ 
80,171,971 
79,978,476 
79,797,973 

4,649,383 

7,857,699 

10,3U,903 

6,067,594 

7,863,820 

10,670,442 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 


(In  thousands  of  dollars) 


Corporation 
income  and 
profits 
taxes 


21,466,910 
21,594,515 
a,  546 ,3  22 
18,264,720 
21,298,522 

21,530,653 
20,533,316 
18,091,509 

424,093 

361,599 

5,458,947 

476,621 
409,853 

4,786,343 
568,211 
368,049 

3,311,154 

491,069 

404,741 

3,179,510 


Total 


33,738,370 
37,254,619 
37,921 ,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,944 
49,588,488 

3,264,618 
6,482,977 
3,795,947 

4,559,196 
6,301,194 
4,936,446 

1,934,472 
5,667,250 
4,804,280 
1,745,608 
5,408,6U 
3,260,691 


Individual  income  tax  and  enqsloyment  taxes 


Individual 
income  tax  not 
withheld  2/ 


11,345,060 
11,403,942 
10,736,578 
10,3%,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 

2,002,781 
845,997 
777,381 

3,434,606 

745,450 

1,702,952 

363,807 

123,154 

1,836,774 

259,817 

98,596 

362,104 


Individual 
income  tax 
withheld  2/ 


17,929,047 
a, 132, 275 
22,077,113 
21,253,625 
24,015,676 

26,727,543 
27,040,911 
29,001,375 


Old-age  and 
disability 
insurance  2/ 


Railroad 
retire- 
ment 


3,584,025 

3,816,252 

4,a8,520 

5,339,573  4/ 

6,336,805 

6,634,467 

7,733,223 

8,004,355 


1,208,468 
5,304,424 
2,960,465 

1,106,992 
5,484,383 
3,186,907 

1,549,816 
5,457,921 
2,915,081 

1,467,005 
5,226,987 
2,846,908 


620,622 

628,969 

605,221 

600,106  4/ 

634,323 

616,020 

575,282 

525,369 

U,316 
71,198 
4,2,883 

16,166 
70,049 
45, 6U 

20,  U8 
85,432 
51,849 

16,448 
82,366 
51,111 


Unemploy- 
ment 
insurance 


259,616 
273,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 

39,052 

261,357 

15,218 

1,432 

1,312 

945 

701 
743 
575 

2,337 
664 
567 


Fiscal 

year 

or  month 


Estate  and 
gift  taxes 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-Jan.. 
Feb.. 
Mar.. 

Apr.. 
May.. 

June. 

July. 
Aug.., 
Sept.. 
Oct... 
Nov... 
Dec... 


833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 

113,323 
106,719 
132,036 

178,725 
129,891 
104,436 

131,300 
97,827 
106,654 
105,906 
103,566 
114.,  982 


Total 
excise 


8,971,158 
9,946,116 
9,532,222 
9,210,582  4/ 
10,004,195 

10,637,544 
10,8U,268 
10,759,549 

847,224 
906,408 
926,889 

852,211 

1,020,297 

842,203 

971,107 
1,026,781 
1,006,742 

976,512 

936,082 
1,031,083 


Excise  taxes 


Alcohol 


2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

200,812 
209,057 
245,430 

242,589 
276,069 
228,386 

242,669 
287,652 
299,592 

318,790 
295,976 
258,180 


Tobacco 


1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

1,674,050 
1,734,021 
1,806,816 

155,422 
Ul,4^ 
U9,537 

159,093 
156,410 
113 ,874 

172,226 
168,988 

178,640 
162,477 
151,958 


Other  excise 


Total 


4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 
5,924,062 
6,166,535 
5,884,286 

69,088 

1,172,703 

302,044 

41,520 

1,137,515 

329,841 

103 ,002 

1,351,947 

205,448 

113,512 

1,129,032 

302, U9 


Source:  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fisoaO.  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  retiims  filed  with  the         g/ 
Ihtemal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  In  Treasury  statements  as  budget  receipts  for  the         4/ 
sane  periods  arose  because  of  differences  in  the  time  when  paynents 
were  Included  in  the  respective  reports.  Tax  paynents  are  Included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of-  the  Treasurer  of  the  United  States.  Prior  to  July  1954,  they  were       V 
included  iji  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  payments,      6/ 
are  attached  to  quarterly  retuma  to  the  Internal  Revenue  Service. 


Documents , 
etc.  6/ 


84,995 
90,319 
90,000 
112,049 
1U,927 
107,546 
109,452 
133 ,817 


35,594 
36,951 
33 ,531 

36,173 


Manufactures ' 
and  retailers'  6/ 


2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 


1,194,177 
1,157,205 
1,271,251 

1,136,679 


Miscellaneous  6/ 


1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 


3U,065 
3U,7a 
355,615 

371,840 


Under  this  procedure,  the  payments  are  included  In  budget  receipts 
in  the  month  in  which  the  depositaiy  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  internal  Revenue  Service  collection 
reports . 

Monthly  figures  include  social  security  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  GovemiiBnt  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Ihtemal 
Revenue  Service  reports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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Table  2.-  Detail  of  Excise  Tax  Collections 

(In  thousands  of  dollars) 


Type  of  tax 


Alcohol  tajces;     i/ 

Distilled  spirits 

Mines 

Beer !!!!!!!! 

Total  alcohol  taxes 

Tobacco  taxes;  i/ 

Cigars 

Cigarettes 

Other [\[ 

Total  tobacco  taxes , 

Documentary  and  certain  other  stamp  taxes: 

DocuDBntary  stamp  taxes  2/ 

Playing  cards 

Silver  bullion  sales  or  transfers 

Total  documentaiy  and  certain  other  stamp  taxes 

Manufacturers'  excise  taxes; 

Gasoline  2/ 

Lubricating  oil,  etc 

Tires,  tubes,   and  tread  rubber  i/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,   chassis,  bodies,  etc.  2/ 

Parts  and  accessories  for  automobiles,  trucks,  etc 

Radio  and  television  sets,  phonographs,   components,  etc 

Refrigerators,  freezers,  aii^conditioners,  etc 

Electric,  gas,   and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

Musical  instruments 

Sporting  goods    (other  than  fishing  rods,   creels,  etc.). 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,   and  projectors 

Electric  light  bulbs  and  tubes 

Firearms    (other  than  pistols  and  revolvers),   shells 

and  cartridges 

Mschanical  pencils,  pens,  and  lighters 

Matches 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes; 

Furs 

Jewelry,  etc 

Luggage ,  etc !!!!!!!!! 

Toilet  preparations 

Total  retailers '  excise  taxes 


Fiscal  year 


1958 


Footnotes  at  end  of  table. 


2,092,183 

91,617 

762,660 


2,946,461 


47,247 

1,668,208 

18,566 


1,734,021 


102,141 

7,286 

25 

109,452 


1,636,629 

69,996 

259,820 

1,170,003 

206,104 

166,720 

146,422 

39,379 

61,400 

1,568 

18,282 

U,635 

11,255 

4,995 

90,658 

22,546 

24,936 

U,6l7 
9,060 
5,111 


3,974,135 


28,544 

156,134 

58,785 

98,158 

341,621 


1959 


2,137,U9 

92,U2 

772,505 

3,002,096 


51,101 

1,738,050 

17,665 

1,806,816 


126,225 

7,558 

34 

133,817 


1,700,253 

73,685 

278,911 

1,039,272 

215,279 

166,234 

152,566 

40,593 

62,373 

2,028 

20,540 

U,590 

11,675 

5,589 

93,894 

24,288 

29,401 

13,909 
8,444 
5,262 


3 ,958,789 


29,909 
156,382 

61,468 
107,968 

355,728 


First  two  quarters  of 
fiscal  year 


1959 


1,150,268 

47,616 

401,869 


1,599,754 


26,410 

895 ,356 

9,273 

931,040 


57,803 

3,453 

16 

61,272 


889,529 

38,367 

134,512 

349,180 

88,503 

81,348 

68,440 

20,026 

29,171 

1,161 

8,822 

6,217 

5,981 

2,706 

47,160 

12,513 

12,884 

8,816 
4,354 
2,623 


1,812,310 


9,456 
66,018 
26,311 
49,039 

150,825 


I960 


1,239,407 

48,453 

414,999 


1,702,859 


25,943 

949,311 

8,878 


984,132 


65,969 

3,721 

U 

69,704 


935,123 

42, a9 

158,513 

6U,928 

137,865 

95,974 

76,870 

26,247 

34,421 

954 

10,738 

8,172 

7,283 

2,729 

47,761 

13,973 

U,584 

10,399 
4,627 
2,711 


2,246,090 


9,675 
69,315 
28,215 
54,635 

161,840 


Second  quarter  of 
fiscal  year 


1959 
(Oct,-Dec.  1958) 


631,970 

26,016 

175,877 


833,863 


13,627 

435,169 

4,555 


453,350 


28,211r 

1,860 
lOr 


30,080 


453 ,631 

18,786 

67,491 

131,603 

40,098 

43,660 

41,485 

10,700 

15,539 

724 

5,055 

3,568 

2,768 

1,016 

24,253 

6,497 

6,774 

5,591 
2,387 
1,341 


882,967 


5,758 
31,681 
12,350 
24,154 


73,943 


1960 
(Oct. -Dec.  1959) 


666,102 

27,273 

179,572 


872,946 


U,268 

474,684 

4,124 


493,075 


34,097 

2,068 

7 


36,173 


483  ,133 

19,758 

74,086 

231,984 

58,078 

49,690 

45,761 

12,699 

18,384 

485 

6,216 

4,611 

3,397 

904 

23,681 

7,730 

7,407 

5,898 
2,548 
1,391 


1,057,839 


5,766 
32,831 
13 ,433 
26,811 


78,840 


(Continued  on  following  page) 
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Table  2.-  Detail  of  Excise  Tax  Collections  -  (Continued) 

(In  thousands  of  dollars) 


Type   of  tax 


Miscellaneous  excise   taxes: 


Admissions  to  theaters,   concerts,  etc 

Admissions  to  cabarets,   roof  gardens,  etc 

Club  dues  and   initiation  fees 

Long-distance  telephone,  telegraph,   cable,  radio,  etc. 

leased  wires,  wire  and  equipment  service 

Local  telephone   service 

Transportation  of  oil  by  pipeline 

Transportation  of  persons 

Transportation  of  property   (including  coal) 

Use   of  safe  deposit  boxes • 

Coconut  and  other  vegetable  oils  processed  V 

Sugar. 


Fiscal  year 


1958 


Diesel  and   special  motor  fuels  2/  1/ 

Narcotics  and  marihuana,   including  occupational  taxes. 

Coin-operated   amusement  devices 

Coin-operated  gaming  devices 

Bowling  alleys,   pool  tables,   etc 

Wagering  occupational  tax 

Wagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  2/ 

Adulterated  and  process  or  renovated  butter,  filled 

cheese ,   and  Imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Other  receipts ' 


Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  6/ 

Unapplied  collections 

Total  excise  taxes 


54,683 
42,919 
60,338 

279,375 

370,810 

35,143 

225,809 

462,989 

6,137 

9,383 

85,911 

46,061 

1,038 

5,780 

11,733 

3,139 

628 

6,311 

33,117 

3 
22 


1,741,327 


10,847,017 

-36,127 

3,378 

10,8U,268 


Source:     Internal  Revenue  Service  reports.     See  also  Table  1. 
The  figures  shown  include  collections  for  credit  to  special 
accounts  for  certain  island  possessions.  Floor  stocks  taxes 
are   included  with  the  related  classes  of  tax. 

1/     Full  detail  on  a  monthly  basis  is  available  from  the   Internal 
Revenue  Service. 

2/     Taxes  on  issuance   and  transfers  of  capital  stock  and  of  001^ 
porate   securities    (bonds,  debentures,  etc. )_, deeds  of  con- 
veyance ,   and  policies  issued  by  foreign  insurers. 

2/     Beginning  with  the  fiscal  year  1957,   collections  reflect 


1959 


49,977 
45,117 
64,813 


First  two  quarters  of 
fiscal  year       


1959 


30,475 
22,069 
32,463 


I960 


292,412 

145,702 

398,023 

195,327 

7,962 

7,947 

227,044 

113,715 

143,250 

139,508 

6,U2 

2,910 

1,689 

826 

86,378 

46,945 

52,528 

23,850 

969 

425 

5,888 

3,728 

11,006 

7,415 

3,403 

2,273 

566 

357 

6,2a 

3,117 

32,532 

28,098 

2 

1 

29 

15 

1,435,953 

10,693,198 

65,771 

580 

10,759,549 


807,167 


5,362,368 

466 

1,483 

5,364,317 


18,993 
24,678 
33,986 

161,457 

a7,355 

37 

132,172 

1,831 

3,032 

313 

50,590 

31,829 

485 

3,219 

10,243 

2,285 

345 

3,051 

31,533 

1 
20 


Second  quarter  of 
fiscal  year 


1959 
(Oct. -Dec.   1958) 


16,081 
11,485 
13,725 

76,796 

100,753 

1,175 

61,806 

32,760 

1,424 

387 

25,549 

11,991 

160 

274 

498 

287 

96 

1,502 

2,764 

1 
4 


1960 
(Oct. -Dec.   1959) 


727,455 

5,892,081 

55 ,409 

817 

5,948,307 


359,519 


2,633,722 

-15,906 

345 

2,618,161 


10,122 
12,901 
14,548 

88,535 

123,237 

36 

69,657 

923 

1,527 

52 

26,975 

15,649 

222 

334 

1,432 

372 

92 

1,475 

3,747 


371,840 


2,910,714 

32,176 

787 

2,943,677 


the  provisions  of  the  Highway  Revenue  Act  of  1956,   approved 

June   29,  1956    (23  D.S.C.   173) 
Jj    The  tax  of  3   cents  per  pound,   applicable  to  the  first  domestic 

processing  of  coconut  oil,   is  suspended  from  October  1,  1957, 

through  June  30,  I960,  under  an  act  approved  August  30,  195 C 

(26  U.S.C.  4511). 
5/    Excludes  diesel  fuel  not  for  use  in  highway  vehicles. 
6/     Amount  of  excise  tax  depositary  receipts  issued,  less  amount 

received  with  returns  and  distributed  by  detailed  class  of  tax. 
«       Less  than  $500.  r       Revised. 
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End   of  fiscal 
year  or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958-Deoeniber. 

1959-July , 

August . . . , 
September, 

October. . . 
November. . 
December. , 

1960- January. . , 


Total 
money  in 
circiila- 
tion  1/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 

32,193 

31,898 
31,973 
31,848 

31,905 
32,489 
32,591  4/ 

31,569 


Table  1.-  Money  In  Circulation 

(in  millions 'of  dollars  except  per  capita  figures) 


Paper  money 


Total 
paper 
money 


27,3A8 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 

30,012 

29,674 
29,732 
29,589 

29,636 
30,195 
30,287 

29,301 


31 


Gold 

Silver 

certif- 

certif- 

icates 

icates 

38 

2,088 

37 

2,122 

35 

2,135 

34 

2,170 

33 

2,U8 

33 

2,162 

32 

2,200 

31 

2,155 

31 

2,177 

31 

2,126 

31 

2,126 

31 

2,126 

31 

2,112 

31 

2,116 

31 

2,135 

2,008 


End  of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 , 

1957 , 

1958 , 

1959 , 

195 8- December., 

1959-July , 

August . . . , 
September, 

October. . . 
November, . 
December.. 

I960- January. . , 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,224 
2,241 
2,259 

2,269 
2,294 
2,304 

2,268 


Standard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 


291 
292 

293 

295 
298 

297 


Source:     Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasiiry  and  money  held  by  or  for  the 
account  of  the  Federal  Jteserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/     Treasuiy  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury 


Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


318 
318 
320 
319 
318 

321 
317 
316 

311 

313 
316 
315 
316 
319 
312 

302 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,419 
1,429 
IMI 

1,U7 
1,465 
1,468 

1,436 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 

27,318 

27,037 
27,093 
26,952 

27,013 
27,566 
27,647 

26,799 


Federal 
Reserve 
Bank 
notes  2/ 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
514 

505 

517 
521 
526 

529 
535 
538 

535 


221 
200 
180 
163 
147 

133 
120 
110 

115 

109 
108 
108 

106 
106 
105 

104 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 
57 

58 

57 
57 
57 

57 
57 
56 

56 


Money  in 
circulation 
per  capita 
(in  dollars)  ^/ 

184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180.18 

183.34 

179.81 
179.37 
178.40 

178.46 
181.49 
181.82 

175.90 


2/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

4/    Highest  amount  to  date. 

^  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959. 
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Table  2.-  Monetary  Stocke  of  Gold  and  Silver 


(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December.. 

1959-July 

August ... 
September 

October. . 
November. 
December. 

I960- January. . 


Gold 
»35  per 
fine  ounce) 


23,3i6.5 
22,i62.8 
21,927.0 
n.  ,677.6 
a, 799.1 

22,622.9 
21,356.2 
19,70i.6 

20,534.3 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,U3.6 


1/ 


Silver 
($1.291-  per 
fine  ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 

4,362.5 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4- 


1/  See  Table  3 ,  footnote  2. 


Table  3.-  Gold  Asaets  and  LlabllitleB  of  the  Treasury 

(In  millions   of  dollars) 


End  of  calendar  year  or  month 


Gold  assets 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August ... 
September 

October. . 
November. 
December. 

I960- January.. 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 
19,455.9  2/ 

19  ,-625. 9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,443.6 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 

13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 

17.5 

18.4 
18.4 
18.4 

18.3 
18.3 
18.4 

18.4 


Liabilities: 

Gold  certificates, 

etc.  1/ 


22,178.8 
21,545.7 
a, 223. 5 
21,199.1 
21,458.3 

22,272.9 
20,138.2 


Balance  of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 


19,350.5 

105.4 

19,520.0 

105.8 

19,413.8 

109.9 

19,389.9 

100.8 

19,476.7 

108.5 

19,464.2 

101.6 

19,350.5 

105.4 

19,341.2 

102.4 

Source:     Circulation  Statement  of  United  States  Money. 

1/     Comprises    (l)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;    (2)  gold  certificate  credits  in   (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and   (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;   and    (3)   reserve  of  ♦156.0  million 


against  United  Slates  notes  and  Treasury  notes  of  1890. 
2/     The  United  States  payment  of  the  $343.8  million  increase  in 
its  gold  subscription  to  the  International  Monetary  Fund , 
authorized  by  Public  Law  86-48,   approved  June  17,  1959,  was 
made  on  June  23 ,  1959   (see  "Budget  Receipts  and  Expenditures 
Table   2,  footnote  10). 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August , , . 
September 

October. . 
November. 
December. . 

1960-January. . , 


Silver  held  in  Treasuiy 


Securing   silver  certificates  X/ 


Silver 
bullion  2/ 

Silver 
dollars 

2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

289.3 
278.3 
267.6 
253.5 
236.3 

2,212.9 

2,245.0 
2,251.4 

219.0 
202.7 
182.3 

2,251.4 
2,251.4 
2,251.4 

191.7 
189.6 
187.6 

2,251.4 
2,251.4 
2,251.4 

187.1 
184.4 
182. 3 

2,251.4 


182.0 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 

14.9 

3.2 

13.8 
5.9 
6.6 

9.5 
4.2 
3.2 

11.1 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

153.7 
151.5 
146.1 

138.2 
132.0 
127.4 

121.5 


Silver  outside 
Treasury 


Silver 
dollars  X/ 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 
305.5 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 

305.8 


Subsidiary 
coin  2/ 


1,158.1 
l,a3.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,446.2 
1,513.4 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 

1,513.6 


Total 
silver 
at  tl.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 


Source:     Circulation  Statement  of  United  States  Money j   Office  of  the 

Treasurer  of  the  United  States. 
i/    Valued  at  $1.29*-  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
2/    Valued  at  $1.38+  per  fine  cruDoe. 


Ji/    Valued   at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 
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Table  5.-  Seigniorage 

(Cumilatlve  from  January  1,   1935  -  In  mllllona  of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937 

1938 

1939 

19A0 

19a 

1942 

1943 

19U 

19A5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959-January. . . 
February. , 
March 

April 

May 

June ..... 

July 

August*.,  c 
September. 

October . . 
November. . 
December. , 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 

933.5 
935.7 
939.9 

9U.9 
952.4 
957.1 

958.5  2/ 

961.7 

965.6 

971.9 
977.0 
981.6 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  14,  1934) 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 


Silver  Pur- 
chase Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


Source:     Bureau  of  Accounts. 

1/    These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 


Nationalized 
silver 
(Proc.   of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34-7 
34.7 


Newly  mined  silver 


Proclamation 
of  Dec.  21, 
1933 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 


34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

34.7 

87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 
66.5 
74.5 
84.6 
93.5 

104.7 
114.6 
125.4 
134.7 
143.8 
150.8 
155.2 
156.4 
166.0 


166.0 
166.8 
167.2 

167.7 
167.9 
167.9 

167.9  1/ 

167.9 

167.9 

167.9 

167.9 

167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 

1,170.6 
1,171.4 
1,171.8 

1,172.3 
1,172.5 
1,172.5 

1,172.5  2/ 

1,172.5 

1,172.5 

1,172.5 

1,172.5 

1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  coat  in 
Treasurer's 
account  2/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34-9 
6.6 
U.3 
50.0 
72.9 

114-0 

118.1 
122.2 
121.3 

125.9 
119.9 
119.9 

119.4 
118.1 
U5.1 
107.7 
102.9' 
98.3 


2/ 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning 
with  that  for  July  1959,  is  included  under  coins;  the  breakdown 
is  not  available  after  June  1959. 


'.■.s'.M».\-. 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935.  pursuant  to  Executive  Order  656O  of  January  15. 
193't-,  Executive  Order  IOO33  of  February  &,  13^3,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
covintrles  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  eeourltles  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
195'*^.  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  in  the 
published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definltiona 
appeared  in  the  June  195'+  Issue  of  the  "Treasury  Bulletin," 
pages    '+5-'^7.      As    a   result    of   changes    in   presentation 
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published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  H,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, is  presented  annually,  appearing  in  the  April 
Issue  through  1953  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,    beginning  with  the  May  I959   issue. 


introduced   In  that   issue,    not   all  breakdowns   previously 

Section  I  -  Summary  by  Periods 
Table  !.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(in  millions  of  dollars;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  St ate s ) 


Calendar  year 
or  month 


1935-U 

1942 

190 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959   p 

1959-July 

August .... 
September. 
October.. . 

November. . 
December  p 

1960-Januaiy  p. 


Net 

capital 

movement 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,428.4 

308.2 
388.4 
408.9 
-61.1 
279.0 
-117. 3 r 

100.1 


Analysis  of  net  capital  movement 


Changes  In  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 

1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,270.5 

358.6 
366.4 
495.6 

-58.4 

a6.5 

95. 6r 
155.7 


p   Preliminary, 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

219.1 
1,000.8 
3,165.9 

295.8 

87.7 

385.6 

-183.6 
289.7 
21. 5r 

15.1 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 
1,104.6 

62.8 
278.7 
110.0 

125.2 
126.8 

74.0 

U0.6 


Changes  in  claims  on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-842.1 

-50.4 

22.0 

-86.7 

-2.7 
-137.5 
-212. 8r 

-55.6 


Short-term 
banking  funds 


736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-95.9 

56.9 

28.0 

-35.3 

-2.5 

-87.9 

-156.0 

-65.0 


Transactions  in 
foreign  securities 


855.5 

-7.4 

77.7 

93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-746.2 

-107.3 

-6.0 

-51.3 

-.2 
-49.6 
-56.8 

9.4 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on 

(Position  at  end  of  period  in  millions  of  dollars) 


Foreigners 


End   of  calendar  year 
or  month 


19A2 

1943 

19-!^ 

1945 

19A6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959  p 

1959-July 

August . . . . , 
September- 
October.  . . 
November. . 
December  p 

1960-January  p. 


Short-term  liabilities  to  foreigners 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
U,939.1 

15,158.3 
16,159.1 
19,325.0 

18,724.2 
18,811.8 
19,197.4 

19,013.8 
19,303.5 
19,325.0 

19,340.1 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4 
7,916.6 
8,664.9 
9,132.7 

9,U1.5 
9,175.4 
9,226.4 

9,095.7 
9,082.5 
9,132.7 

8,889.1 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8 

5,665.3 
5,890.8 
6,957.0 

6,735.3 
6,850.3 
6,908.7 

6,800.4 
6,995.8 
6,957.0 

7,257.1 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

2,780.5 
2,720.2 
2,991.4 

3,049.3 
3,159.8 
3,158.1 

3,137.7 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
U.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 


Short-term  claims  on  foreigners 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 


Payable  in  dollars 


Loans  to 
foreign  banks 


2,199. 

2,542. 
2,637, 


Other 


66.9 

2,384.2 

65.9 

2,356.3 

70.9 

2,391.6 

68.4 

2,394.0 

65.4 

2,481.9 

77.2 

2,637.9 

56.3 

2,702.8 

U3.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,915.0 

1,766.4 
1,755.6 
1,735.2 

1,735.4 
1,785.9 
1,915.0 

1,965.4 


Payable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 
235.7 

180.5 
178.1 
198.6 

226.1 
212.3 
235.7 

228.8 


1/    BeeinninK  iJi  August  1956  and  again  in  April  1957,   certain  accounts 

^     ^vSy  clSied  as  "Othe?  foreign"  ar«  included  in  "Foreign  official. 


Preliminary. 


.,',-;'>»; 


-^ 


Calendar  year 
or  month 


1935-41. 
1942.... 
1943.... 
19U.... 
1945.... 

1946.... 
1947.... 
1948.... 
1949.... 
1950.... 

1951.... 
1952.... 
1953... 
1954... 
1955... 
1956... 
1957... 
1958. . . 
1959  p. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securlt 

(In  millions  of  dollars;   negative  figures  indicate  a  net  outflow  of  capital  from 

Corporate  and  other  


les  by  Foreigners 

the  Dnited  States) 


U.    S.   Government  bonds 
and  notes  1/ 


Purchases 


1959-July 

August 

September. . 

October... . 
November. . . 
December  p. 

1960-January  p. . 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

4U.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 

1,341.1 

883.4 

666.1 

1,223.9 

1,197.1 

63.1 
258.5 
105.8 

162.6 

166.4 

75.1 

103.9 


Sales 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 
330.3 
333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 

40.5 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 
302.3 
-82.0 
8.2 
529.0 
-135.0 
-52.1 
36.3 
669.1 

23.3 

233.5 
66.3 

35.6 
67.5 
20.2 

63.4 


Bonds  2/ 


Purchases 


Sales 


2/ 

21 
2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

31.9 
32.5 
40.3 

35.3 
37.0 
29.4 
29.8 


2/ 
2/ 

108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
3U.0 
296.2 

26.2 
22.6 
22.3 

25.3 
26.1 
33.3 
24.3 


Net 
purchases 


2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.8 

9.9 

18.0 

10.0 

10.9 

-3.9 

5.5 


Stocks 


Purchases 


Sales 


430.2  1/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 

199.3 


841.6  1/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

163.7 
122.6 
111.3 

125.7 
U8.5 
167.1 
127.6 


Net 
purchases 

-411.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

33.7 
35.3 
25.7 

29.7 
48.3 
57.8 

71.7 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 

570.9 

652.2 

784.1 

2,011.1 

1,533.3 

1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,790.3 

292.4 
U8.9 
283.1 

353.2 
400.2 
329.4 
333.0 


Total 
sales 


Net  pui^ 
chases   of 
dojnestic 
securities 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
8U.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,U1.0 
2,985.2 
2,685.7 

229.6 
170.2 
173.1 
228.0 
273.4 
255.4 
192.4 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 

1,104.6 

62.8 
278.7 
110.0 

125.2 

126.8 

74.0 

U0.6 


1/     Through  1949,   includes  transactions  in  corporate  bonds. 
2/    ^ouih  1949;   included  with  transactions  in  U.   S.   Government 
bonds  and  notes. 


3/     Janua^  4,  1940,  through  I^cember  31,  1941;   the  breakdown  between 
^     stocks^ anl  bonds  is  not  available  for  earlier  years, 
p       Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-a. 
1942. . . . 
19A3.... 
19U.... 
1945.... 

1946.... 
1947.... 
1948.... 
1949.... 
1950.... 

1951.... 
1952.... 
1953.... 

1954 

1955.... 

1956 

1957 

1958 

1959  p. . , 


1959-July 

August 

September. . 

October. . . . 
November. . . 
December  p. 

I960- January  p. . 


Foreign  bonds 


n.a. 

n.a, 
446.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
944.1 

60.5 

27.1 

156.5 

52.1 
53.3 
93.9 

57.5 


Sales 


n.a. 

n.a. 
372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,453.6 

162.6 

27.3 

208.3 

75.4 

92.8 

140.6 

58.7 


Net 
purchases 


74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-509.5 

-102.1 

-.2 

-51.8 

-23.3 

-39.5 
-46.7 

-1.2 


Foreign  stocks 


Purchases 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

47.5 
U.4 
44.0 

58.3 
41.3 
53.0 

55.5 


n.a. 

P 


Hot  available. 

Preliminary. 


Sales 


19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
6a. 9 
803.7 
802.8 

52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

45.0 


Net 
purchases 


3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-236.6 

-5.2 

-5.8 

.4 

23.1 
-10.1 
-10.1 

10.6 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,510.2 

108.0 

71.5 

200.6 

110.4 

94.6 

146.8 

113.0 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,256.4 

215.3 

77.5 

251.9 

110.6 
144.2 
203.7 

103.6 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 
-217.9 

-72.2 
-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-746.2 

-107.3 

-6.0 

-51.3 

-.2 
-49.6 
-56.8 

9.4 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom , 

Yugoslavia , 

Other  Europe , 

Total  Europe , 

Canada , 

Latin  America: 

Argentina 

Bolivia 

Brazil, 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam 

Panama,  Republic  -of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  Anerica 

Asia: 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Qrand  total 


Calendar  year 


1956 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

i.3 

A3. 2 

20.9 

23  .i 
1.6 

it 

7.6 

13.1 
28.9 
87.6 

10A.4 

.3 
6.3 


567.5 


157.3 


15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
143. 9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


1957 


6.4 

24.5 

.1 

10.7 
4.1 

IU.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 
5.8 


1958 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2,199.4 


7.1 

64.6 

.7 

14.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 

.9 
5.2 


1959  p 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

7.7 
18.6 
37.4 
47.3 

UO.4 

2.9 
12.7 


552.1 


273.1 


63.0 

3.3 

118.1 

59.3 

68.7 

102.6 
28.9 
10.2 

291.9 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
58.7 


1,171.2 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23.9 

9.0 

U.7 
150.7 


585.8 


17.6 

3.1 

2.0 

13.9 

19.3 


55.8 


2,637.9 


1959 


July 


1/    Part  of  United  Arab  Republic    (Egypt  and  Syria)    since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


5.8 
52.6 
1.6 
9.2 
5.4 

91.0 
52.0 
7.1 
31.1 
32.0 

8.4 
6.6 
1.7 

25.1 

12.3 

35.8 

56.9 

# 

122.2 

3.2 
6.0 


566.0 


2U.6 


43.8 

2.8 

151.0 

40.0 

53.4 

118.9 

29.1 

9.4 

271.1 

3.2 

21.0 
34.5 
6.1 
26.8 
139.4 
49.3 


August       September       October 


999.7 


2.5 

8.0 

5.7 

.3 

31.3 

17.1 
256.5 

4.8 
18.2 

8.2 

12.0 
U5.3 


509.9 


U.4 

3.3 

1.3 

20.2 

24.8 


64.0 
.1 


5.2 
48.4 
1.1 
9.3 
5.3 

89.3 
44.9 
7.0 
34.1 
Z3.5 

10.3 
7.3 
1.8 

10.8 

12.6 
34.4 
69.8 

U2.0 

3.7 
6.3 


567.1 


240.9 


U.5 

2.9 

134.2 

36.5 

54.6 

91.7 

27.8 

10.6 

269.0 

2.7 

24.0 
34.2 
6.6 
39.3 
136.2 
49.9 


964.8 


2.5 

9.0 

5.1 

.3 

29.4 

14.6 

269.4 

1.3 

18.4 

7.9 

12.5 
U7.2 


517.5 


15.8 

3.2 

1.5 

20.6 

25.0 


65.9 


2,384.2     2^356.3         2,391.6 


5.9 
50.5 

1.3 
10.4 

6.8 

80.6 
43.8 
7.2 
32.6 
22.1 

9.7 
6.9 
2.0 

10.8 

18.7 
38.8 
74.9 

150.9 

3.2 
8.4 


585.5 


272.3 


48.1 

3.1 

.25.5 

a. 7 

54.9 

90.8 

30.1 

9.7 

266.7 

2.6 

22.3 
32.4 
8.9 
40.2 
U2.2 
49.2 


968.3 


2.5 

8.6 

6.1 

.3 

29.7 

13.0 
262.4 

1.3 
16.9 

8.0 

11.7 
150.7 


511.2 


17.8 

3.? 

1.6 

13.6 

18.0 


54.2 


5.3 

50.2 

.9 

11.0 

7.9 

65.1 
41.0 
6.7 
28.6 
23.4 

8.9 
6.8 

1.3 

8.9 

U.7 
36.2 
71.6 

150.4 

2.9 
9.6 


551.5 


310.7 


50.6 

3.1 

112.0 

45.8 

57.9 

91.3 

29.4 

12.7 

264.9 

2.8 

23.1 
34.1 
13.7 
39.0 
U6.3 
49.4 


976.0 


2.5 

8.5 

6.5 

.3 

29.3 

11.8 
261.7 

1.3 
11.2 

8.3 

12.5 
149.6 


503.4 


18.9 

3.0 

2.0 

12.0 

16.6 


52.4 


2,394.0 


November     December  p 


4.7 
51.3 

1.0 
14.1 

8.3 

59.9 
47.7 
6.6 
28.4 
24.6 

9.2 
5.5 
1.9 

7.7 

15.9 
37.3 
62.2 

173.8 

1.5 
10.8 


572.5 


282.4 


63.1 

3.1 

113.4 

47.0 

61.3 

100.9 
30.6 
10.0 

274.9 

3.8 

16.7 
33.8 
15.8 
44.7 
IV4.4 
51.5 


1,044.8 


2.5 
10.0 

5.9 

.3 

29.0 

8.8 

275.4 

1.2 

20.0 

7.8 

14.1 
153.1 


528.0 


18.1 

2.8 

1.7 

13.2 

18.4 


54.2 

- 

2,481.9 

4.3 

56.3 
1.2 

18.1 
8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

7.7 
18.6 
37.4 
47.3 

UO.4 

2.9 
12.7 


552.1 


273.1 


63.0 

3.3 

118.1 

59.3 

68.7 

102.6 
28.9 
10.2 

291.9 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
58.7 


1,171.2 


2.5 
10.4 

5.8 

.3 

29.4 

14.3 

323.7 

1.2 

23.9 

9.0 

14.7 
150.7 


585.8 


17.6 

3.1 

2.0 

13.9 

19.3 


55.8 


2,637.9 


*       Less  than  $50,000. 
p       Preliminary. 


1960 


Januaiy  p 


3.5 
55.8 

1.1 
17.5 

8.2 

46.3 
50.8 
3.4 
41.5 
32.9 

8.0 
3.3 
2.5 

7.3 

17.1 
50.6 
49.6 

130.6  ■ 

6.9 

11.7 


548.4 


255.0 


63.8 

3.1 

139.0 

57.8 

71.1 

90.9 

29.2 

12.1 

287.8 

2.6 

17.8 
35.2 
9.9 
46.8 
313.5 
54.4 


1,234.8 


2.5 
10.9 

5.9 

.2 

29.6 

U.5 

348.7 

1.1 

23.6 

8.8 

13.7 
150.5 


610.0 


17.9 

3.3 

1.5 

12.2 

19.6 


54.6 


2,702.8 


il 
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.  CAPITAL  MOVEMENTS . 


Section  II  -  Summary  by  Countries 
Table  4,-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouBandB  of  dollara;  negatlva  flgurea  Indicate  net  aalea  bj  forelgnera  or  «  not  outflotf  of  capital  from  the  United  Statee) 


Country 


Europe; 

AiiBtrla 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Nether landa 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

D.S.S.R 

United  Kingdom 

Yugoela-Tia 

Other  Europe 

Total  Europe 


Calendar  year 


1956 


Canada. 


latin  America; 
Argentina . . . . 

Bolivia 

Brazil 

Chile 

Colombia 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Nether landa  W.    Indiea  and 
Surluua 


ftnama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  coimtrles; 

Australia 

Belgian  Congo 

Egypt  i/ 

Union  of  South  Africa. 
All  other 

Total  other  countries. 


International. 
Grand  total... 


-584 

5,955 

-13 

3,a6 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 
3 

U7 

390 

495 
19,594 


-59,218 

-250 
-648 


8,4U 


-U7,162 


-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


70 

3,205 

-331 

143 

19 

-53,088 
-54 

245 
450 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


-511,084 


1957 


2,402 
602 

3,387 


17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 

-35,745 


231,066 


-552,227 


-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13 ,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
14,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1,221 


12, S 


-383,783 


•722, U3 


± 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13 ,669 

-U3 

-703 

3,532 

253 

-10,266 


4,8;8 


28,318 

-50 

42 

1,015 

-46 ,677 
598 

-693 
-52 

-185 
-27,167 


-44,843 


-U,434 
-16 ,099 

-66,917 
-22,175 


-U9,625 


-557,576 


1,362,532 


1959  p 


-137 
7,500 

-13,630 

5,oa 

-93 ,465 

47,539 

-552 

-35,375 

-32,383 

1,U9 
407 

-739 

-10,643 

51,384 

336 

17,726 

500 

5,348 


-49, 7U 


-439,464 


-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 


11,245 


59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

-356 

9,067 

-5,554 


-15,015 


-156,583 


-746,185 


Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  axe  not  available  separately,  but  are 
included  in  "Other  Asia." 


1959 


July 


2,378 

-7 

1 

-3,810 

158 

12 

-7,549 

-623 

125 
67 

15 

71 

3,135 

-15 

2,331 
208 


-3,503 


-100,006 


111 
-2 
428 
-39 
170 

61 

1 

U 

-■i21. 

-1,004 

-U7 
630 
7 
480 
173 
342 


894 


43 
3,378 

-3 

-12 

-4,184 
33 

18 
-395 

-2,516 


-3  ,638 


221 

9 

509 

-1,787 


-1,048 


-45 


-107,346 


August 


271 
31 

-1,616 

-235 

-9 

240 

1,581 

80 
64 

-3 

58 

-217 

11 

-1,043 

-2,921 


-3,700 


-997 


70 

6 

234 

U 

415 

8 

77 

26 

313 

356 

-944 
-53 

Ul 

-561 

120 


222 


309 


-1,533 
2 


-955 


-2,171 


303 


515 
53 


863 


-175 


-5,958 


September 


9 
2,155 

678 
817 

1,285 

28,720 

-550 

29 

3,203 

186 

64 

-10 

-11,719 

5,897 

31 

8,655 

500 

1,763 


41,713 


-41,764 


158 

225 

792 

59 

331 
1 

-1,096 

262 
-98 
-12 
-499 
-40 
432 
616 


1,131 


-24 

1,252 

U 

12 

-885 
64 

249 

24 

-250 

2,794 


3,250 


-22,330 

1 

-370 

541 

724 


-21,434 


-34,243 


-51,347 


October 


63 
1,284 

la 

-66 

628 

-684 

1 

315 

603 

120 
90 
26 

-173 
1,515 

15,497 
4,484 


23,824 


-a,  269 


-29 
2,957 

ao 

154 

-55 

20 

1 

417 

723 

-186 

-362 

12 

-97 

103 

-502 


3,366 


-a 

549 
6 


-3,086 
4 

1,327 

3 
1,803 


593 


311 


-89 
-32 


190 


-6,908 


-204 


November 


-294 
901 

-7 

-4,769 

-788 

-2 

37 

-6,485 

-2,5U 

-a? 

-31 

110 

-ao 
3 

1,203 

-184 


-13,277 


-29,305 


-22 

-1 

1,343 

101 

11 

-41 
-58 

112 

1,528 

a6 

-101 

U 

-80 

260 

939 


4,251 


55 

3,073 

137 


-6,575 
63 


-2,774 


-5,954 


80 

1 

2 

208 

38 


329 


-5,647 


-49,603 


December  p 


7 
U,U5 

152 
4,302 

-43,793 
-1,898 

1,028 
-3,988 

2,078 
-152 

-816 

461 

11,232 

10 

4,ai 

-492 


-16,  a3 


-36,306 


-115 
2 
543 
122 
189 
138 

a 

25 
520 

197 

741 

-275 

46 

676 

577 

1,992 


5,399 


3 
899 


-9,239 
-1,681 

90 


-1,448 


-11,380 


540 

1 

3,183 

-1,768 


1,956 


-303 


-56,847 


Preliminary. 


i960 


January  p 


-2 
175 

-13 
-23 

2, a? 

-26,353 

39 

1,122 

800 

501 

4 

78 

1,187 
3 

4,402 

-1,024 
-16,887 

2,359 


87 

3 

383 

-4 

413 

228 

24 

8 

117 

107 

-125 
-238 

-204 

-763 

140 

"176" 


-15 

3 

2 

13 

-6,207 
71 

99 

-5 
-281 


-6,320 


432 


213 
38 


683 


29,359 


9,370 
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Table  1. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  to  Foreigners  as  of  January  31,  1960 

(Position  In  thonoands  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania .■ 

Spain 

Sweden 

Switzerland 

Turkey 

D.S.S.R 


Total 

short-term 

liabilities 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe. . . 


Canada 

Latin  America : 


Argentina. 
Bolivia . . . 
Brazil.... 

Chile 

Colombia.. 


308,390 

152, U6 

609 

119,6U 

83,19i 

663 ,967 
,898,780 

188,355 
,358,002 

i93,839 

9A,720 

4,121 

128,159 

783 

93,364 

150,760 

973,112 

30,458 

4,2U 

992,640 

9,815 
549,176 


To  foreign  banks  and  official  institutions 


Short-term  Uabilities  payable  in  dollars  

To  all  other  foreigners 


Total 


Deposits 


to.  S. 
Treasury 
bills  and 
certificates 


8,298,548 


306,399 

106,974 

308 

109,664 

81,771 

612,951 
1,873,349 

174,971 
1,327,656 

452,293 

54,U2 

3,737 

81,354 

349 

75,812 

U3,211 

803 ,729 

28,379 

3,813 

659,740 

9,312 
531,431 

7,441,350 


2,317,803 


Cuba 

Dominican  Repxiblic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and  Surinam 

Panama,  Republic  of. 

Peru. 

El  Salvador. 

Uruguay. 

Venezuela. 

Other  Latin  America. 

Total  Latin  America. 
Aeia: 

China  Mainland. 
Hong  Kong. 
India. 
Indonesia. 
Iran. 
Israel. 
Japan. 

Korea,  Republic  of. 
Philippines. 
Taiwan. 
Thailand. 
Other  Asia. 
Total  Asia. 
Other  countries : 
Australia 
Belgian  Congo 
Egypt  1/ 

Union  of  South  Africa 
All  other 

Total  other  countries 
International 
Grand  total 


360,122 
24,890 
152,004 
169,649 
221,678 

162,593 
36,249 
43,579 

424,609 
85 ,346 


2,001,264 


152,681 

62,863 

301 

16,348 

9,2U 

230,588 

251,050 

16,915 

154,509 

115,364 

44,804 

3,302 

71,566 

349 

75,238 

62,883 
267,929 

28,346 

3,738 

364,461 

8,896 
46,298 


1,987,643 


1,469,U0 


137,076 
11,200 

91,075 
68,838 

336,331 
1,397,650 
158,000 
988,750 
245,277 

7,374 


43,135 
178,451 


225,596 
3U,243 


Other 


4,229,996 
489,540 


285,892 

9,201 

47,259 

120,389 

160,857 

66,956 

5,801 

25,962 

295,724 

38,815 


128,286 

9,196 

43 ,417 

119,301 

149,966 

56,035 
5,636 
10,481 
272,505 
11,376 


16,642 

32,911 

7 

2,241 

3,719 

46,032 

224 ,649 

56 

184,397 

91,657 


Total 


1,989 
45,349 
301 
9,975 
1,423 
50,477 
25 ,087 
13  ,384 
30,304 
36,351 


Deposits 


U.  S. 
Treasury 
bills  and 
certificates 


125,573 

75 

200 

9,255 


1,964 

40,491 

435 

384 

9,788 

46,803 

_ 

434 

574 

17,372 

37,193 

7,411 

357,349 

165,489 

33 

2,079 

75 

401 

69,683 

298,561 

416 

503 

U3,890 

17,726 

1,223,711 

812,294 

42,584 

307,513 

32,033 

74,226 

5 

15,689 

3,767 

104,719 

588 

49,259 

10,691 

60,820 

1,666 

95,531 

85 

30,U8 

7,181 

17,617 

1,819 

128,513 

8,418 

46,531 

1,485 

35,922 

301 

7,637 

1,423 

44,222 

18,275 

13,384 

22,482 

16,966 

38,341 
367 

45,313 
434 

17,036 

7,136 

87,246 

2,056 

401 

111,356 

503 
9,423 


481,709 


184,267 


104,476 
44,468 
16,612 
35,702 

164,530 
72,399 


70,869 
15,338 
95,132 
43,636 
59,662 

85,553 

29,095 

17,401 

121,187 

15,441 


500 
1,353 

1,827 

3,799 
3,895 

6,455 
15,870 

1,696 
17 
50 

34 

275 

20,344 

3 

115,839 

4,082 


Short-term 
—    liabilities 
payable  in 
foreign 
currencies 


176,039 
89,392 


271 

23 

1,993 

257 

2 

110 
1 

4,943 
8,180 


4 
8,074 

511 

2,456 
2,917 

1,367 
3,515 

454 

1,440 

302 

57,899 
20 

71,366 
4,221 


2 

123 


539 
3U 

42 
5,190 

87 


180 

138 

3,894 

34,339 
19 


154,546 


33,854 


3,086 
328 

7,594 
366 

1,156 

9,868 

1,352 

216 

2,3ffl 

22,910 


U,904 


9,026 


26 

1 
1 


1/ 


Part   of  United  Arab  Republic    (Egypt   and   Syria)    since  February  1958 
Data  on  liabilities  to  Syria  are   reported  annually  and   appear  m 
Section  IV,   Table  5. 
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Table  2.- 


Country 


Zurope: 

Austria 

Belgium 

CzeehoBlovakia . 

Denmark 

Finland 


Prance 

Gernian?,  Federal  Republic 

Qreece 

Italy 

Netherlands 

Horway 

Poland 

Portugal 

Rumania .,.••.♦,,,,,,,#,,, 
Spain 


Sweden 

Switzerland.. 

Turkey 

D.S.S,R 

United  Kingdo 

luges  lavia . . , 
Other  Europe. 

Total  Europe. 


Canada. 


latin  America; 
Argentina . . . . 

BoUvia 

Brazil 

Chile 

Colombia 


Cuba 

DOTiinican  Republic 

Guatemala , 

Medico 

Netherlands  W.   Indies  and  Surinam. 

Panama ,  Republic  of 

Peru \\[ 

El  Sal-rador '//,] 

Uruguay 

Venezuela 

Other  latin  America 

Total  Latin  America 


Asia! 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Hiilipplnes , 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  i/ 

Onion  of  South  Africa. 
All  other 

Total  other  countries. 


International. 


Grand  total. 


Section  III  -  Preliminary  Details  by  Count 
Short-Term  Banking  Claims  on  Foreigners  as  of 

(Position  in  thousands  of  dollars) 


rles 
January  31,    1960 


Total 

short-term 

claims 


3,502 
55,751 

l,07i 
lV,5/,5 

8,150 

i6,297 
50,758 
3,il3 
U,A80 
32,897 

7,989 
3,335 
2,499 

7,264 

17,067 
50,616 
49,638 

130,550 

6,878 
11,736 


548,439 


254,984 


63,773 

3,065 

138,973 

57,802 

71,062 

90,906 

29,171 

12,072 

287,821 

2,604 

17,773 
35,162 
9,947 
46,799 
313  ,521 
54,374 

1,234,825 


2,482 
10,864 

5,941 

215 

29,561 

U,459 
348,715 

1,127 
23,639 

8,831 

13 ,677 
150,506 


610,017 


17,944 

3,325 

1,523 

12,196 

19,590 


54,578 


2,702,843 


Total 


3,419 
54,756 

1,074 
17,012 

8,146 

U,520 
44,118 
3,318 
39,916 
24,571 

7,057 
3,335 
2,330 

6,948 

15,759 
41,294 
49,633 

25,081 

6,482 
11,292 


410,061 


198,799 


38,565 

3,065 

138,742 

57,786 

71,019 

90,778 

29,166 

12,071 

285,154 

2,603 

17,759 
35,154 
9,947 
46,792 
311,098 
54,308 


1,204,007 


2,477 
10,827 

5,585 

211 

29,561 


13 ,672 
150,179 


609,221 


16,532 

3,265 

1,488 

11,708 

18,994 


51,987 


2,474,075 


Short-teiM  claims  payable  in  dollars 


Loans  to; 


Foreign 
bcmks  and 
official 
Institutions 


706 

38,186 

1,045 

525 

18 

1,712 

11,741 

400 

15,117 

1,599 

898 

11 

379 

1,721 

992 
22,536 
46,428 

8,941 
2,480 
6,738 


162,173 


11,596 


4,436 

20 

52,805 

16,690 

7,091 

44,199 

7,086 

2,504 

123,378 

13 

62 

1,000 

4,099 

23,741 
98,519 
4,665 


390,308 


2,475 
7,092 
1,079 

794 


U,459 

901 

348,659 

113 ,671 

1,127 

196 

23,633 

20,453 

8,831 

6,418 

9,358 
133,542 


295,979 


551 

12 

541 

128 

2,286 


3,518 


863,574 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  Februaiy  1958 
Uata  on  claims  on  Syria  are  not  available   separately,  but  are 
included  in  "Other  Asia." 


Others 


43 
6,848 

2,521 
66 

2,480 
1,910 
33 
6,291 
4,728 

554 

697 

27 

834 

6,382 
10,667 

1 

1,077 
2,106 


47,265 


166,944 


4,631 

57 

23,275 

U,463 

9,530 

4,128 

6,334 

2,038 

60,090 

692 

9,852 

3,930 

617 

3,123 

50,582 

11,551 


204,893 


1,503 
58 

55 

585 

1,256 

17 

90 


415 
992 


4,979 


1,018 

1 

479 

2,051 

3,047 


6,596 


430,677 


Collections 
outstanding 
for  own 
account  and 
domestic 
ouatoraers 


1,731 
9,292 
29 
1,944 
1,035 

9,920 
24,910 

2,874 
11,351 
14,702 

4,282 
2,111 
1,870 

815 

7,0U 
4,828 
3,204 

14, OU 
3,576 
2,448 


121,980 


7,489 


18,553 
2,988 
18,224 
12,545 
27,817 

28,308 
4,126 
5,690 

29,502 
1,892 

4,341 

17,104 

3,425 

1,827 

49, 9U 

26,932 


253 ,188 


2 

2,220 

2,886 

211 

28,543 

2,232 
31,958 

9U 
2,224 

195 

1,932 
U,750 


88,067 


7,309 

3,232 

332 

9,208 

12,945 


33,026 


503,750 


Other 


939 
430 

12,022 
7,027 

30,408 

5,557 

11 

7,157 

3,542 

1,323 

516 

54 

3,578 

1,3a 
3,263 


1,049 
426 


78,643 


12,770 


10,945 

44,438 
14,088 
26,581 

U,U3 

11,620 

1,839 

72,184 

6 

3,504 

13,120 

1,806 

18,101 

112,083 

11,160 


355,618 


12 
1,562 

169 

10,741 
201,774 

866 
2,210 

1,967 
895 


220,196 


7,654 

20 

136 

321 

716 


8,847 


676,074 


Short-term  clalHs  payable 
currencies 


1b  foreign 


Total 


83 
995 

533 
4 

1,777 
6,640 
95 
1,564 
8,326 

932 

169 

316 

1,308 

9,322 

5 

105 ,469 
396 
444 

138,378 


56,185 


25,208 

231 

16 

43 

128 

5 

1 

2,667 

1 

U 


7 

2,423 

66 

30,818 


Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 


83 
958 

533 
4 

1,635 
6,330 

1,484 
8,237 

764 
168 

264 

1,279 

9,268 

5 

80,921 
405 


112,338 


52,720 


25,205 

19 

2 

43 

82 
2,301 


7 

364 

63 


28,093 


356 

4 

353 

56 

6 

6 

2 

5 
327 

5 
251 

796 

650 

1,412 

60 

35 

488 

596 

577 

17 

35 

455 

151 

2,591 

1,235 

228,768 

195,036 

Other 


37 


142 

310 

95 

80 

89 

168 


52 

29 
54 

24,548 

396 

39 


26,040 


3,465 


212 
U 

46 

5 

1 

366 

1 

14 

1 


2,059 
3 


2,725 


50 
4 

76 


146 


835 
43 


33 
445 


1,356 


33,732 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  January 

(In  thousands  of  dollars) 


1960 


Purchases  by  foreigners                                       J] 

Sales  by  foreigners 

Total 
purchases 

Domestic   securities               | 

Foreign  securitiesj| 

Total 
sales 

Domestic  securities            1 

Foreign  securities 

Country 

U.    S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

U.   S. 

GovemnBnt  _ 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

Bonds 

Stocks 

Europe : 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

44 
3,681 

368 

20,658 

16,729 

195 

4,393 

20,092 

1,820 

211 

475 

1,350 

83,010 

72 

77,634 
17,472 

181 
UO 

303 

1 
1,239 

177 

5 

2 
1,772 

24,599 
15,296 

64 

761 
17 

94 
3,408 

155 
7 

17 
1,028 
3,478 

26 

2,989 
184 

38 
2,620 

155 

U,946 

U,380 

146 

2,907 

6,575 

851 
168 

374 

153 

69,158 

41 

32,971 

1,946 
U7,429 

3 

4a 

17 

1,772 
479 

1,044 
1,3U 

311 

13 

37 

110 

5,734 

5 

2,015 
33 

3 
395 

56 

2,876 

1,853 

49 

347 

7,556 

326 
23 

42 

57 
2,868 

15,060 
13 

36 
3,360 

382 
139 

8,742 

30,009 

193 

1,241 
15,  ai 

1,343 

lU 

244 

568 

52,973 

a 

41,588 
4,182 

1 

129 

61 

220 

4 

2 

445 

101 

20 

20 
2 

i,a6 

5,583 
2,001 

158 

132 
116 

427 
7 

102 
1,532 

94 

3 

278 

1,371 

1,266 
46 

27 
2,561 

35 

5,823 
1,097 
179 
868 
5,164 
1,012 

62 

220 

la 

42,971 
19 

22,066 

1,065 
83,290 

8 
473 

86 

227 
26,579 

40 
1,877 

108 
24 

1 

166 

4,133 

1,707 

1,065 
36,494 

168 

23 
2,204 

Germany,  Federal  Republic  of 

2,106 
10 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

229 

6,193 

28 

8 

- 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

1 

3,282 

2 

10,966 

- 

Other  Europe 

5 

Total  Europe 

248,204 

43,715 

12,228 

D,308 

31,524 

160,346 

9,805 

5,532 

25,225 

Canada 

90,853 

22,229 

15,236 

22,034 

9,257 

22,097 

89,767 

a, 434 

17,518 

a, 820 

11,452 

17,543 

Ifitin  America: 

1,106 
164 

2,273 
883 
648 

1,510 

105 

89 

4,426 

3,556 

4,873 
706 
66 
2,8U 
3,277 
2,387 

33 

172 

20 

15 

56 
76 

47 

34 

321 

17 

346 
3 
7 

92 

85 
168 
613 

36 

105 
166 

945 

144 

1,404 

676 

as 

885 

81 

81 

3,861 

3,237 
3,557 
474 
66 
2,495 
2,959 
1,577 

100 

481 
201 
420 

291 

192 

112 

120 
5 

177 

138 

95 

44 

20 

9 

3 

6 

70 

24 

8 

268 

24 
527 
151 

59 
41 
228 

564 
99 
857 
558 
189 
736 
18 

a 

2,636 

1,538 

4,617 
8U 
6 
4,118 
2,681 
2,572 

3 

20 

25 
152 
655 

42 

23 

1 
44 

232 

86 
353 

90 

30 

109 

465 
82 
727 
347 
175 
559 
18 

a 

2,041 

1,423 

3,492 
420 
6 
3,563 
1,557 
1,625 

12 

2 

55 

117 

la 

103 

17 

252 
13 

224 
842 
109 

45 

Bolivia 

15 

Brazil     

52 

Chile 

91 

13 

Cuba 

12 

Dominican  Republic 

- 

Mexico             

240 

Netherlands  West  Indies  and 

12 

Panama ,  Republic  of 

520 
381 

El  Salvador 

a6 

100 
74 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

28,883 

774 

1,638 

22,657 

2,332 

1,482 

22,024 

855 

1,010 

16, 5a 

1,867 

1,771 

Asia: 

China  Mainland 

lU 

5,877 

19,223 

32 

60 

395 

166 

10 

234 

9 

39 
6,124 

297 
19,160 

90 
5,200 

52 
175 

2 

lU 

5,156 

8 

29 

47 

111 
90 
10 

la 

9 
38 
855 

373 
2 
3 
6 

16 
73 

87 
22 

51 

1 

7 

3 
3 

26 

1 
45 

23 

4,580 

8,361 

28 

58 

6,964 
23 

6 
82 

7 

33 
778 

8,360 

12 
19 

1 
4 

23 
4,141 
1 
26 
58 

738 

18 

6 

56 

7 

27 
407 

229 

6,226 
5 

1 
348 

ao 

India 

1 

Israel 

- 

" 

~ 

14 

Taiwan           

" 

5 

Other  Asia 

" 

Total  Asia 

32,283 

24,747 

229 

6,588 

582 

137 

20,943 

8,391 

5 

5,508 

6,809 

230 

Other  countries: 

493 

8 

37 

471 

11,986 

10 
11,413 

11,423 

1,000 

15 

33 
8 

37 

523 

412 

194 
45 

48 

252 
5 

30 
6 

23 
241 
495 

- 

29 

2 

6 

23 

8 

454 

19 

30 
11 

9 

Epvnt  1/ 

203 

1 

Union  of  South  Africa 

All  other 

Total  other  countries 

12,995 

15 

601 

651 

305 

795 

- 

29 

493 

60 

a3 

International 

32,812 

442 

37 

31,333 

- 

2,175 
296,050 

- 

200 

1 

1,970 

4 

Grand  total 

446,030 

103,888 

29,788 

199,346 

57,463 

55,545 

40,485 

24,294 

127,633 

58,652 

U,986 

1/  Part  of  United  Arab  Republic  (Egypt 
Data  on  purchases  and  sales  by  Syri 
but  are  included  in  "Other  Asia." 


and  Syria)  since  February  1958. 
are  not  available  separately. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  1/ Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end   of  period  in  thousands  of  dollars) 


Liabilities  to  foreigners  £/ 

Claims  on  foreigners  2/ 

Country 

1958 

1959 

1958 

1959 

December 

March 

June 

September 

December  p 

December 

March 

June 

September 

December  p 

Europe: 

13 
1 

1,000 
550 

12 

1 

1,000 
500 

13 

1 

31,880 

9 
50,930 

7 
12,260 

25,506 

29,919 

1,075 

2,940 

20,861 

10,572 

438 

24,370 

14,850 

128,385 

1,952 
6,004 

24,424 

2,105 

99 

89,453 

11,390 

24,551 

32,360 

600 

2,787 

20,249 

9,760 

906 

23,562 

U,320 

131,999 

1,792 

5,261 

30,947 

2,605 

99 

86,571 

UO 

10,519 

23,561 

29,804 

600 

2,308 

20,349 

6,363 

6,858 

51,135 

19,230 

152,246 

1,6a 

9,053 

32,096 

1,730 

99 

69,323 

U7 

10,418 
436,941 
103 ,049 

52,870 

41 

261,023 

9,4U 

20,799 

94,473 

319 

685 

117,947 

1,500 

28,020 
13,507 
457 
1,172 
43,863 
49,021 

22,277 

24,244 

1,144 

3,1U 

19,831 

7,886 

6,794 

51,256 

11,400 

150,896 

1,522 

7,756 

33,558 

3,605 

99 

68,252 

161 

10, a9 

16,454 

22, U7 

1,286 

2,692 

20,198 

9,328 

6,074 

35,150 

10,150 

137,661 

2  022 

Belgium. .....••..»....•.... 

Finland 

France 

Germany,  Federal 
Republic  of 

Gree  ce 

Italy 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 

33,316 

2,855 

99 

49,764 

111 

10,003 

Turkey 

United  Kingdom 

Yugoslavia. 

Other  Europe 

Total  Europe 

1,564 

1,513 

31,894 

50,939 

12,267 

394,343 

399,028 

424,014 

366,411 

Canada , 

- 

- 

- 

- 

- 

98,564 

7,416 

34 

268,936 

6,577 

29,838 

92,493 

2,782 

1,319 

106,523 

500 

24,044 
12,520 
565 
1,624 
49,968 
52,471 

96,787 

99,541 

65,543 

41 

253 ,488 

57,332 

18,246 

94,U1 

2,027 

1,916 

138,113 

2,100 

26,805 
13,551 
135 
902 
31,576 
54,106 

97,832 

Latin  America: 

Argentina • 

2 

1 

45 

1 

26 
46 

2 

1 

UO 

26 
43 

2 
41 

2 
41 

213,799 

41 

260,395 

8,050 

23,926 

95,786 

273 

716 

107,973 

- 

23,477 
13,970 
506 
1,084 
45,992 
50,838 

60,094 

41 

262,823 

48,417 

25,524 

71,248 

2,023 

1,907 

175,358 

2,400 

38,373 
12,814 
268 
812 
32,189 
60,872 

Bolivia 

Brazil 

Chile 

Cuba 

Guatemala 

Netherlands  West 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela* 

Other  latin  America 

Total  Latin  America 

48 

73 

212 

43 

43 

657,610 

866 
4,429 
11,000 
4,720 
U,413 
13,183 
15,748 
13,4U 
27,470 

105,243 

661,826 

695,111 

760,322 

1,513 

13,159 

37,800 

1,010 

7,075 

15,931 

7,464 

9,976 

1,681 

795,163 

Asia: 

Hong  Kong 

5 

12 

4 

12 

327 
12 

1,101 

9,378 

9,950 

4,448 

12,002 

15,310 

14,991 

13,286 

17,312 

97,778 

1,527 
12,923 

8,450 

4,482 
10,367 
16,975 
U,128 
10,876 

4,312 

84,040 

1,522 

10,531 

56,300 

9,074 

3,607 

15,858 

7,152 

9,800 

2,381 

India 

Iran. , 

Israel 

Other  Asia 

Total  Asia 

5 

12 

4 

12 

339 

95,609 

116,225 

Other  countries: 

- 

1 

1 

- 

1 

15,187 

2,028 

11,564 

77,532 

106,311 
1,362,071 

18,351 
2,028 
9,519 

75,576 

105 ,474 

22,972 

2,028 

19,019 

76,942 

120,961 
1,440,102 

25,224 

2,028 

19,472 

80,625 

127,349 
1,506,835 

25,492 
a,  278 
19,923 
83,240 

Belgian  Congo 

Union  of  South  Africa 

All  other 

Total  other  countries 

- 

1 

1 

- 

1 

U9,933 

Grand  total 

1,617 

1,599 

32,111 

50,994 

12,650 

1,360,893 

1,525,564 

1/    Having  a  maturity  of  more  than  one  year  from  date   of  issuance; 

excluding  long-term  securities. 
2/    For  the  following  countries,  no  long-term  liabilities  or  claims 

were  reported  as  outstanding  at  the  end  of  periods  shown  in  this 


table:     Czechoslovakia,   Poland,  Rumania,  U.S.S.R. ,  China  Mainland, 
Republic  of  Korea,  Taiwan,  Egypt,   and  International. 
Prelimlnaiy. 


60 


Treasury  Balletin 


CAPITAL  MOVEMENTS . 


>^;-- 


Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Re serve e  l/and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 


(Position 

at  end  of 

period   in 

millions 

of  dollars) 

1957 

1958 

1959 

December 

December 

March                  | 

June                   1 

September          | 

December  p 

Gold  and 
short- 
term 
dollars 

U.    S. 
Gov't 
bonds 
and   notes 

Gold   and 
short- 
term 
dollars 

U.    S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.    S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.    S. 
Gov't 
bonds 
and  notes 

Gold  and 
short- 
term 
dollars 

U.   S. 
Gov't 
bonds 
and  notes 

Gold   and 
short- 
term 
dollars 

u.  s. 

Gov't 
bonds 
and  notes 

Continental  Western  Europe : 

452 

1,184 

U3 

99 

946 

4,099 

167 

1,531 

1,044 

138 

651 
126 
479 
2,685 
162 
851 

14,757 

8 
8 
6 
5 
9 

U 
2 

u 

105 

3 

5 

128 

12 

605 

1,522 

200 

104 

1,134 

4,394 

139 

2,207 

1,497 

173 

707 
94 

507 
2,777 

164 
1,370 

17,594 

7 
6 
6 
1 
12 

13 

2 

15 

120 

3 
10 
76 

* 

3 

629 

1,489 

169 

113 

1,246 

4,063 

151 

2,4a 

1,6U 

151 

728 

88 

498 

2,781 

164 

1,341 

17,646 

3,923 
110 
246 
337 
221 
250 

5,087 

7 

6 

43 

1 
12 

15 

2 

17 

125 

3 
31 
80 

» 

16 
358 

646 
1,510 

Ul 

109 
1,583 
4,171r 

167 
2,720 
1,627 

156 

711 
92 

555 
2,787 

165 
l,423r 

7 
7 

44 
1 

32 

16 

2 

22 

133 

» 

3 

31 

82 

16 
396 

685 
1,484 

144 

109 
2,045  1/ 

4,057 

174 
3,054 
1,711 

133 

723 
123 

5a 

2,805 

176 

1,113 

7 
7 

54 
1 

32 

16 

26 
136 

1 
3 

68 

90 

* 

15 

623 

1,361 

168 

115 

1,539 

4,630 

199 

3,118 

1,732 

125 

731 
Ul 
404 

2,900 
164 

1,491 

19, Ul 

3,455 
115 
268 
361 
287 
211 

4,697 

7 

Belgium-Luxembourg    (and  Belgian  Congo) 

7 
64 

1 

France    (and  dependencies)   2/ 

35 
16 

Italy 

Netherlands    (and  N.   W.I.   and  Surinam). 

29 
Ul 

j 

3 

101 

Switzerland • 

88 

Turkey 

Other  V 

17 

Total  Continental  Western  Europe 

319 

274 

I8,563r 

19,057 

456 

510 

Sterling  Area: 

2,875 
104 

ai 

329 
255 
228 

205 
4 

1 

1 

34 

245 

457 

3,723 
109 
241 
324 
241 
251 

4,889 

194 
4 

1 
43 

184 
4 
* 

1 
49 

3,909 
105 
226 
346 
237 
199 

201 
4 

1 
55 

261 

3,956 
106 
252 
366 
268 
199 

264 
4 

1 
57 

326 

323 

United  Kingdom  dependencies 

4 

India 

Union  of  South  Africa. 

1 

Other 

59 

Total  sterling  area 

4,002 

242 
341 

238 

5,022 

5,147 

387 

Canada 

2,723 

3,097 

3,159 

3U 

3,195 

342 

3,284 

450 

3,155 

452 

Latin  America: 

263 
27 
456 
115 
215 

371 
65 
58 
92 

566 

136 

88 

235 

1,554 

127 

1 
1 

154 

3 

1 
* 

1 

2 

13 

176 

210 

23 

463 

uo 

241 

366 

51 

57 

69 

561 

U6 

96 

262 

1,213 

119 

1 

* 

86 

4 
2 

» 

2 

11 

237 

a 

504 
135 
262 

339 
52 
64 
70 

543 

156 

93 

276 

1,227 

155 

4,134 

156 
195 
1,232 
180 
250 
818 

2,831 

* 

1 
* 

86 

3 
2 

a 

2 

13 

263 
23 
480 
170 
278r 

317 
55 
69 
67 

566 

U7 

96 

269 

i,a9 

155 
4,174r 

1 
it 

82 
# 

4 
2 

2 
13 

104 

325 

21 

495 

a2 

266 

277 
49 
55 
59 

565 

157 
107 
251 
997 
143 

1 

82 

* 
4 
2 

3 
13 

393 
25 
478 
226 
288 

2U 
47 
58 
61 

ft 

Bolivi  a 

1 

Chile 

Cuba 

82 

Dominican  Republic 

* 

607  ^             i 

129     1              3 
101  1/             1 

Peru 

242     ' 

931 

110 

3,910 

Venezuela 

3 

Other 

12 

Total  Latin  America 

4,368 

4,017 

106 

107 

3,979 

105 

105 

Asia: 

190 
193 
714 
181 
269 
777 

2 
5 
1 
8 

145 
184 
1,094 
136 
245 
778 

2,632 

# 
1 
3 
1 
7 

12 

I 

1 

3 
1 
7 

13 

118 
179 
1,380 
178 
246 
931 

3,032 

1 

2 
3 
1 
7 

149 
167 

1,420 
187 
239 

1,013 

1 

2 

5 

1 

12 

a 

172 
187 

1,539 
181 
248 

1,027 

3,354 

1 

Japan 

2 
3 

Thailand 

1 
16 

Other  1/ 

Total  Asia  l/ 

2,324 

16 

14 

3,175 

23 

Other  countries: 

Epvnt   b/ 

228 
162 

7 
7 

190 
UO 

8 
8 

190 
149 

339 

10 

190 
171 
361 

10 

190 
176 

11 
11 

194 
170 

364 
34,9a 

ft 

Other  1/ 

10 

Total  other  countries  l/ 

390 

330 

10 

10 

366 
35,008 

10 

Total  foreign  countries  l/ 

28,564 
2,697 

1,220 

32,559 

983 

33,196 

1,070 

34,347r 

1,127 

1,369 

1,487 

International 

222 

2,876 

495 

3,027 

523 

4,665r 
39,012r 

523 

5,043 

605 

5,565 

660 

Grand  total  l/ 

31,261 

1,442 

35,435 

1,478 

36,223 

1,593 

1,650 

40,051 

1,974 

40,486 

2,U7 

...      ^. 

1/ 

2/ 


"Gold  and  short-term  dollars"  -  reported  and  estimated  official  gold 
reserves,   and  official  and  private   short-term  dollar  holdings   (princi- 
pally deposits  and  U.   S.   Treasury  bills  and  certificates)   reported 
by  banks  in  the  U.    S.    "U.   S.   Government  bonds  and  notes"  -  estimated 
official  and  private  holdings  of  U.   S.  Government  securities  with  an 
original  maturity  of  more  than  one  year. 

Excludes  gold  reserves  of  U.S.S.R. ,   other  Eastern  European  countries, 
and  China  Mainland. 

Excludes  gold  holdings  of  French  Exchange  Stabilization  Fund. 
Includes  repayment  of  $286  million  of  gold  loaned  by  Bank  of  France 


u 


ij 


to  French  Exchange  Stabilization  Fiind  in  June  1957. 

Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International 

Settlements    (including  European  Payments  Union  account  throxigh  Decembe: 

1958  and  European  Fund   account  thereafter) ,  gold  to  be  distributed  by 

Tripartite  Commission  for  Restitution  of  Monetary  Gold,   and  unpublishe( 

gold  reserves  of  certain  Western  European  countries. 

Includes  latest  available  figure    (October  31)   on  gold  reserves. 

Part  of  United  Arab  Republic  since  February  1958. 

Less  than  $500,000. 

Preliminary.  r       Revised. 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  4.-  Foreign  Credit  and  Debit  Bttlances  In  Brokerage  Accounts 

(Poeltlon  at  end  of  period  In  thouaande  of  dollara) 


V 


Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  Syria  are  not  available   separately,  but  are  included  in 
"Other  Asia." 


Preliminary. 


Credit  balances   (due  to  foreigners)                         | 

Debit  balances   (due  frog 

foreigners 

) 

Country 

December 
1956 

December 
1957 

December 
1958 

June 
1959 

December 
1959  p 

December 
1956 

December 
1957 

December 
1958 

June 
1959 

December 
1959  p 

Europe  1 

Austria ••• •••••••••• 

U2 

2,205 

3 

253 

91 

3,190 
270 
34 
532 

3,063 

1,028 

1,2U 

69 

463 

186 

26,124 

408 

7,U9 

34 
766 

68 

1,261 

16 

145 

2 

3,825 

337 

90 

1,302 

3,840 

657 

245 
35 
764 

247 

28,596 

11 

13,386 

22 

1,121 

75 

1,736 

8 

299 

7 

7,034 
737 
124 
772 

6,527 

2,194 

2 

1,185 

37 

i,ao 

236 

41,151 

16 

9,087 

11 
1,511 
73,959 

76 
1,463 

261 
U 

6,689 

1,787 

194 

978 

5,066 

2,815 

680 

13 

758 

360 

36,981 

24 

9,980 

10 

942 

79 

2,759 

1 

357 
9 

3,699 
1,942 
129 
1,005 
5,552 

1,283 

478 

15 

449 

356 

42,304 

32 

6,209 

11 

851 

67,520 

76 
1,582 

155 
6 

2,901 

206 

159 

1,038 

2,620 

693 

134 

5 

191 

110 

9,135 

15 

7,013 
305 

185 
330 

137 

2,156 
382 
290 
837 
434 
383 

42 

413 

38 

10,819 

6 

9,684 
136 

517 

26,789 

115 
151 

9 

2,8a 

1,136 

488 

847 

594 

397 

18 

64 

ao 

108 

15,665 

18 

5,992 

1 

1,823 

30,657 

62 
969 

U2 

4,739 

2,283 

427 

531 

818 

480 
141 
486 

129 

17,905 
48 

9,U2 
396 

57 

680 

CzoohoBlovakia ••••••••••••■•••••• 

- 

587 

Finland 

- 

3,597 

Germany,  Federal  Republlo  of 

Greece* •••••••••••••••••••••••••• 

2,270 
465 

Italy 

796 

Netherlands.  • 

856 

870 

Poland 

- 

Portugal ■•••••■•••••••••••••••••• 

U8 

Rumania ••••••••••••••••••••■••••■ 

- 

Snaln* • • 

512 

Sweden* •••••••••*•••••••••••••••• 

439 

Switzerland* • •••••••••••••••••••• 

17, 5U 

26 

O.S.S.R 

United  Kingdom. , 

8,890 

_ 

Othar  Europe 

374 

Total  Europe ••••••••••••••••••••• 

47,554 
13,634 

55,970 

69,091 
15,746 

26,344 

38,998 

38,081 

Canada .•...••••••••«••••••••••••••• 

9,9U 

11,736 

13,161 

10,867 

8,882 

12,691 

11,575 

12,491 

latin  America i 

1,172 

93 

1,915 

592 

495 

2,773 

5 

163 

1,414 

459 

2,641 

3U 

35 

5,212 

3,775 

400 

1,282 
169 

1,260 
773 
428 

3,046 
33 
91 

1,339 

693 

3,726 

210 

3 

5,038 

2,862 

524 

1,303 

138 

1,356 

1,046 

336 

5,877 

43 

123 

1,272 

1,699 

5,504 

509 

7 

5,750 

3,036 

519 

1,601 
170 

1,413 
981 
339 

3,751 

37 

235 

1,784 

1,193 

2,437 
1,160 
7 
5,444 
3,046 
507 

1,202 
50 

2,070 
684 
392 

2,634 
176 
lU 

1,431 

2,371 

2,783 

795 

23 

2,386 

4,458 

382 

562 

54 

613 

883 

73 

7,090 

843 

294 

465 

543 

11 

1,738 

4,013 

565 

17,687 

355 

74 

658 

893 

58 

6,557 

8 

35 

2,072 

2a 

2,213 
444 

1,552 

3,420 

276 

805 
139 
632 
660 
143 

6,555 
70 
35 

4,583 

527 

3,863 

489 

5 

2,877 

4,058 

237 

629 

5 

680 

1,623 

171 

3,571 

55 
4,767 

1,165 

1,988 
460 
7 
4,a7 
3,074 
1,755 

1,025 

Bolivia 

3 

Brssil 

736 

Chile 

1,266 

208 

Cuba 

3,184 

170 

Quaten&la  ■••••••••••••••*•.•••••• 

42 

Ifexioo 

5,102 

Netherlands  W.   Indies  and 

753 

1,768 

511 

El  Salvador* •••••*••••••■••*•••«• 

4 

1,908 

2,305 

1,954 

Total  latin  Amerloa *•••***••••*•• 

21,488 

a, 477 

28,518 

24,105 

a,  951 

18,836 

25,678 

24,367 

20,939 

13 
1,238 
59 
37 
18 

35 
35 

21 
45 

64 
597 

37 
1,576 
98 
11 
11 

a 

34 

U 
5 

27 
1,010 

111 

1,808 

70 

53 

20 

40 
122 

71 
22 

41 
1,235 

111 
1,168 
51 
47 
35 
37 
84 
1 
71 
22 

18 
1,250 

244 

1,719 

66 

46 

82 

U 

126 

2 

65 

18 

32 

1,042 

3,456 

4,263 
22 

a 

3 

45 

8 

201 

3,U5 
28 

6 
13 

5 
30 

49 
6 

1 
585 

29 
6,731 
29 
58 
37 
15 
U 

9 
3 

16 
394 

10,456 
3 

81 
32 
12 
54 

41 
38 

22 

605 

3 

14,096 

35 

Indonesia .■•••••••••••••••••.••■• 

67 

56 

Israel 

419 

117 

a 

Philippines 

46 

30 

Thullund , , 

13 

Other  Asia 

505 

2,162 

2,874 

3,593 

2,895 

4,563 

3,868 

7,365 

11,3U 

15,408 

AuBtralia ......•••••••••••«•••••• 

92 

9 

15 

58 

1,069 

107 

9 

7 

173 

1,452 

1,748 

ai 

7 

16 

40 

1,338 

163 

6 

31 

64 

765 

1,029 

179 

8 

19 

123 

705 

1,034 

25 

29 

7 

62 

738 

836 

33 

14 

96 

842 

985 

109 

1 

28 

37 

556 

731 

133 

1 

11 

112 

733 

247 

Belgian  r.ongo •.••■.■••■...■■ 

- 

ItTTDt  1/ 

4 

Union  of  South  Afrioa. •••...••.•• 

374 

669 

1,243 

1,612 

990 

1,294 

International 

- 

- 

- 

- 

- 

- 

- 

- 

- 

Grand  total......... 

86,081 

91,983 

119,418 

112,876 

107, U7 

60,297 

59,360 

77,122 

87,274 

88,  a3 

82 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  5.-  Short-Term  Liabilities  to  Foreigners  In  Countries  and  Areas 
not  Regularly  Eteported  Separately  by  Banks  and  Bankers  ^ 

(Position  at  end  of  calendar  year  in  thousands  of  dollars) 


Country 


"Other  Europe" 


Albania 

British  dependencies. 

Bulgaria 

Eastern  Germany 

Estonia 


Hungary 

Iceland 

Ireland,  Republic  of. 

Latvia 

Lithuania 


Luxembourg. 

Monaco 

Trieste.. . . 


"Other  Latin  America" 

British  dependencies 

Costa  Rica 

Ecuador 

French  West  Indies  and  French  Guiana. 
Haiti 


Honduras. . 
Nicaragua. 
Paraguay.. 


"Other  Asia" 

Afghanistan 

Bahrein  Islands 

British  dependencies 

Burma 

Cambodia 


Ceylon . 
Iraq.. . 
Jordan. 
Kuwait . 
Laos . . . 


Lebanon 

Malaya,  Federation  of... 

Nepal 

Pakistan 

Portuguese  dependencies. 
Ryukyu  Islands 


Saudi  Arabia. 

Syria  2/ 

Vietnam 


"Other  countries" 

British  dependencies 

Ethiopia  (including  Eritrea). 

French  dependencies 

Liberia 

Libya 


Morocco : 

Morocco  (excluding  Tangier) . 

Tangier 

New  Zealand ., 

Portuguese  dependencies 

Somalia 

Spanish  dependencies 

Sudan 

Tunisia 


1955 


381 

371 

680 

1,319 

1,788 

1,022 

4,8i7 

13 ,7i5 

1,012 

28^ 

3,09A 
5,593 
1,387 


16,623 
17,586 
U,892 
583 
12,116 

9,725 

12,8a 

3,576 


i,130 
539 

8,152 
19,122 
13 ,108 

32,918 

U,681 

1,210 

3,506 

23,100 

18,036 
1,645 

5,685 

1,990 

34,033 

79,i86 
13,131 
62,323 


2  MO 
23,669 

8,026 
13,063 

9,895 


U,SU7 

33,i71 

1,850 

5,340 

183 


673 


1956 


326 

36i 

182 

1,222 

1,889 

786 
3,127 
9,079 

6i8 


13,188 
4,287 
1,420 


24,102 

U,586 

17,991 

968 

8,888 

10,193 

11,802 

3,985 


5,283 
1,726 
7,413 
7,041 
17,190 

41,220 

16,925 

2,006 

5,344 

37,349 

22,305 

1,358 

271 

20,154 
2,682 

30,646 

97,379 
17,082 
50,057 


3,769 
24,160 
10,532 
23,669 

3,726 


13,639 

22,427 

2,187 

2,809 

903 

315 

418 

488 


1957 


1/     The  data  in  this  table  are  based  on  annual  reports  from  banks  and  bankers 
in  the  Second    (New  York)   Federal  Reserve  District   only,    and  include  funds 
held   in  an  account  with  the  U.    S.   Treasury.     Area  totals  will  not  agree 
with  those  shown  for  the  corresponding  dates  for  "Other  Europe," 
"Other  Latin  America,"   "Other  Asia,"   and   "Other  Countries,"   in  the 
regular  monthly  series  in  the  "Treasury  Bulletin."     Countries  have 


109 

253 

572 

3,125 

1,749 

672 

2,922 

8,995 

528 

508 

16,382 
5,417 
1,175 


23,986 
16,352 
22,722 
755 
11,181 

12,642 

12,703 

5,134 


4,729 

860 

7,969 

6,682 

19,981 

34,238 

19,617 

1,575 

5,893 

33,135 

28,204 

1,560 

694 

12,784 
3,074 

32,735 

94,811 
3,539 
58,479 


2,275 
35,085 
10,686 
22,979 
10,671 


32,218 

19,240 

1,882 

4,420 

1,287 

680 

1,749 

778 


1958 


321 

409 

317 

1,428 

1,670 

865 

3,519 

9,972 

602 

653 

16,113 

5,906 

545 


40,863 

24,516 

17,366 

538 

7,651 

6,323 

11,329 

3,439 


4,537 

930 

4,277 

5,893 

24,918 

44,135 
18,027 
2,772 
10,274 
20,918 

37,903 
1,241 
1,242 
5,579 
3,066 

15,227 

60,151 

4,698 

48,822 


1,799 
27,759 

6,473 
13 ,002 

6,405 


25,364 

18,130 

6,861 

4,049 

1,254 

426 

5,171 

269 


1959 


261 

819 

1,188 

1,467 


1,278 

2,704 

5,360 

586 

558 

8,245 

5,319 

n.a. 


46,943 
18,851 
a, 682 
525 
10,505 

12,805 

12,510 

6,653 


906 

5,716 

n.a. 

19,671 


n.a. 
2,522 
9,366 


37,968 

1,390 

n.a. 

23,497 
2,U8 

14, 8U 

111,621 

5,049 

68,345 


2,415 
18,670 

5,814 
20,275 
17,560 


41,850 

15,952 

6,824 

2,900 

n.a. 

163 

n.a. 

8,360 


been  omitted   or  grouped  to  avoid  revealing  individual  accounts   or 
the  foreign  position  of  any  reporting  institutions. 
2/     Part   of  United  Arab  Republic    (Egypt  and  Syria)    since  February  ly^JB- 
Data  on  liabilities  to  Egypt  appear  in  Section  II,  Table  1,   and 
Section  III,   Table  1. 
a.       Not  available. 
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The  current  financial  etatements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  begin- 
ning with  the  August  I956  Issue  are  compiled  from  report* 
submitted  to  the  Treasury  under  Department  Circular 
No.  966,  Issued  January  30,  I956,  and  Supplement  No.  1, 
Issued  June  1,  I956.  The  regulations  so  Issued  are  pur- 
suant to  Section  ll'l  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1950  (31  U.3.C.  66  b),  and  represent  another 
step  In  the  program  of  comprehensive  and  integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  In  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  under  Executive 
Order  No.  8512  of  August  I3,  19'<-0,  as  amended  by  Execu- 
tive Order  No.  90g4-  of  March  3,  19'<-2,  under  which  fi- 
nancial statements  previously  published  in  the  Bulletin 
were   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
Included  in  the  Government  Corporation  Control  Act,  em 
amended  ( 3I  U.3.C.  SkS,  856);  and  all  other  aotivltlei 
of  the  Government  operating  as  revolving  funds  for  vrtiich 
business-type  public  enterprise  or  Intragovernmental  fund 
budgets  eire  required  by  the  Bureau  of  the  Budget.  Other 
aotlvitiee  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  aotlvitiee  and  agencies 
whose  operations  result  In  the  accumulation  of  substantial 
inventories,  investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agenoy  accounting 
systems  are  developed  to  the  point  *4iere  they  are  capable 
of  furnishing  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  statements  of 
financial  condition.  Income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.     The    statements    of   financial    condition  are 


published  quarterly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  3I,  I956,  and  were  presented  in  the  August  I956 
Bulletin.  Statements  of  income  and  expense  and  source  and 
application  of  funds  are  published  semiannually,  for  June  30 
and  December  3I  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  195^,  and  were  published 
in  the  January  1957  Bulletin.  Within  the  sections,  the 
agenclee  are  grouped  in  separate  tables  by  type, as  follows: 
public  enterprise  revolving  funds,  intragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorized 
temporarily  to  import  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  Information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  is 
for  June  30,  1957.  and  the  data  were  published  in  the 
December  1957  issue  of  the  Bulletin  as  Part  B  of  Table  k 
in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
is  included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  I958  issue.  Two  classifications 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  prior  to  1956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government  lending  agencies. 
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Section  I  -  Statements  of  Financial  Condition 
Table  I.-  Summary  by  Specified  Classee  of  Activities,  September  30,  1959 

(In  thousands  of  dollars) 


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/  . 
Investments; 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (- ) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Iioans  receivable: 

Government  agtacies 

Other:  D.  S.  dollar  loans 

Foreign  currency  loans 

Allcwanoe  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 


UABIIJTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemraant  agencies 

Other:  Guaranteed  by  the  D.   S 

Not  guaranteed  by  the  U .  S 

Other  liabilities   (including  reserves).. 

Total  liabilities 


MET   mVESTMEHT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  D.  S.  Treasury... 

Other 

Nonlnterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALirSIS  OF  UNITED  STATES  INVESTMENT 


United  States  investment. 

Accumilated  net  income,  or  deficit   (-)... 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.    interagency  items. 


Total 


1A9,720 
6,524,680 

1,027,245 
63,064 
-8,599 

5,115,162 

34,045 
21,860 

1,674,413 

2,989,355 

24,899,789 

-3,020,965 

6,374 
200,057 
477,942 


20,598,434 

1,252,929 

-371,111 

265,334 

12,029,594 

-3,092,338 

49,706 

1,634,463 


72,521,154  2/ 


406,745 
722,974 

209,776 
369, U3 

145,927 
5,033 

62,505 
169,270 

63,152 

52,736 

797,399 

1,463,481 


4,468,442 


100,000 

23>972,348 

679,756 

1,056,000 

27,244,080 

10,808,939 

18,180,963 

-12,288,580 

-1,700,794 


3,052,712 


72,521,154 


80,341,292 
-12,288,580 


68,052,712 

-1,971,579 
888,105 


66,969,238 


Public 

enterprise 

revolving 

funds 

(See  Table  2) 


146,254 
2,593,087 

1,021,072 

63,064 

-8,593 

177,113 

3,935 
14,723 

875,450 

299,621 

9,046,616 

-3,020,784 

6,317 

810 

74,702 


10,911,778 

85,311 

-278,349 

205, a9 

4,892,887 

-990,597 

5,802 

842,874 


26,968,513 


115,801 
387,953 

178,948 
154,808 

5,194 
749 

36,798 
146,308 

63,152 

52,736 

797,399 

1,111,229 


3,051,075 


100,000 

19,349,381 

679,756 

1,056,000 

7,586,723 

1,327,615 

-409,624 

-5,772,ai 


23,917,439 


26,968,513 


29,689,850 
-5,772,411 


23,917,439 

-943,259 
399,892 


23,374,072 


Int ragovernmenta 1 

revolving 

funds 

(See  Table  3) 


2,443 
1,595,596 


1,188 
6,561 

789,858 

34,110 

8,970,464 

-181 


ai,955 
-163,084 

72,629 


11,721,539 


261,989 
286,566 

4,242 
80,497 

60,706 
4,284 

2,654 

410 


267,569 


968,917 


1,318,643 

3,846,449 

8,903,663 

-3,316,133 


10,752,621 


11,721,539 


14,068,755 
-3,316,133 


10,752,621 

-791,046 
329,591 


10,291,166 


Certain 
other 

activities 
(See  Table  4) 


1,022 
2,335,996 

6,172 


4,938,049 

28,922 
577 

9,105 
2,655,624 
6,882,709 


58 

199,247 
403,240 


9,686,656 

1,167,618 

-92,762 

59,915 

6,724,752 

-1,938,656 

43,903 

718,960 


33,831,102 


28,955 
48,455 

26,586 
134,138 

80,027 


23,054 
22,552 


84,683 


448,450 


4,622,967 


18,338,714 
5,634,875 
9,686,925 

-3,200,035 

-1,700,794 


33,382,651 


33,831,102 


36,582,687 
-3,200,035 


33,382,651 

-237,274 
158,622 


33,304,000 


Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  (Donditlon 
-  Public  Enterprise  Revolving  Funds,  September  30,  1959 

(In  thousanda  of  dollars) 


Total 

Office  of 
Civil  and 
Defense 
Mobilization 

Development 

loan 

fund 

International 

Cooperation 

Administration 

Atomic 
Energy 
Commission 

Export-Import  Bank 
of  Washington 

Regular 
lending 
activities 

Liquidation  of 

Foreign 
investment 
guaranty 
fund 

Civil  defense 

procurement 

fund 

Defense 

production 

guaranties 

certain  Recon- 
struction 
Finance  Corpo- 
ration assets 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasuiy  1/. 
Investments: 

Public  debt  securitie  s   (par  value ) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-) 

146,254 
2,593,087 

1,021,072 

63,064 

-8,593 

177,113 

3,935 
14,723 

875,450 

299,621 

9,046,616 

-3,020,784 

6,317 

810 

74,702 

10,911,778 

85,311 

-278,349 

205,419 

4,892,887 

-990,597 

5,802 

842,874 

26,968,513 

115,801 
387,953 

178,948 
154,808 

5,194 
749 

36,798 
146,308 

63,152 

52,736 

797,399 

1,111,229 

3,051,075 

100,000 

19,349,381 

679,756 

1,056,000 

7,586,723 

1,327,615 

-409,624 

-5,772,411 

1,345 
155 

770,926 

1 

1,360 

30,055 
85,311 

71 

-8 

2,952 

1 
4,608 

503 

186 
6,143 

11 

342 

4 

33,512 
3,472,787 

247 
-113 

2 

1,250 

Advances  to  contractors  and  agents: 

Other 

- 

Accounts  and  notes  receivable: 

Other   (net ) 

_ 

_ 

Allowance  for  losses   (— ) 

_ 

Accrued  interest  receivable: 

On  securities  of  GovemmBnt  enterprises 
Other 

76 

Loans  receivable: 

12,019 

_ 

Acquired  security  or  collateral   (net) 

- 

_ 

Other  assets  (net) 

- 

Total  assets 

1,500 

890,667 

4,609 

503 

3,513,122 

12 
101 

12,972 

35 
1,316 

4,364 

13 ,345 

LIABILITIES 
Accounts  payable: 

« 

195 
40 

128 

- 

- 

» 

Other 

_ 

Accrued  liabilities: 

56 

Other 

Advances  from: 

Other 

_ 

Trust  and  deposit  liabilities: 

Other 

_ 

Bonds,  debentures,  and  notes  payable: 

Other*  Guaranteed  by  the  U.   S 

_ 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves) — 

100 

Total  liabilities 

« 

391 

2/ 
4,609 

- 

18,799  2/ 

1,923,100 
1,000,000 

571,222 

156 

NEM   INVESTMENT 
United  States  interest: 

Interest-bearing  investment; 

1,500 

890,000 
22 

254 

503 

Borrowings  from  the  V.  S.  Treasury... 

11,248 

Noninterest-bearing  investment: 

_ 

Capitalization  of  assets   (net) 

Other 

1,169  2/ 

AccuBulated  net  inoomB,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

772 

Total  United  States  Interest 

23,917,439 
26,968,513 

1,500 

890,276 
890,667 

4,609 

503 

3,494,322 
3,513,125 

13,188 

Total  liabilities  and  investnent 

1,500 

4,609 

503 

13,345 

29,689,850 
-5,772,411 
23,917,439 

-943,259 
399,892 

23.374.072 

1,500 

890,022 
254 

4.609 

503 

2,923,100 

571,222 

3,494,322 

-11 
13,019 

12,417 

Accumulated  net  inoome,  or  deficit    (-)... 

772 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

1,500 

890,276 
223 

4,609 

503 

13,188 
56 

U.  S.   investment  excl.   interagency  items. 

1_,500 

890.499 

4.609 

503 

3,507.331 

13.245 

Footnotes  at  end  of  Table  8. 
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Section  I   -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   September  30,    1959 

(In  thousands  of  dollars) 


(Continued) 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventorie  s 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
I^nd,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Farm  Credit  Administration 


Expansion 
of  defense 
production 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

NET   DroESTt-lEMT 
United  States   interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capi  tal  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and   special  fund 

revenues    (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANAUfSIS  OF  UNITED  STATES  INVESTMENT 


United   States  investment 

Accujoiulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 


U.   S.    investment  excl.    interagency  items. 


217 


28,373 


28,590 


174 


50 


224 


24,600 


3,766 


28,366 


28,590 


Federal 
Farm 
Mortgage 
Corporation 


400 


3,933 


4,333 


24,600 
3.766 


43 


Federal 
intermediate 
credit  banks 
investment 
fund 


25,500 


44,500 


Production 

credit 

associations 

investment 

fund 


56,175 


3,825 


70,000 


207 


250 


4,083 


4.083 


4,333 


28,366 


J2A- 


28,540 


4.033 


4,033 


4,083 


70,000 


70,000 


70,000 


70,000 


70,000 


60,000 


Agricultural 
marketing 
revolving 
fund 


59,579 


126,339 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


399 


186 
985 

14 


341 

-3  a 


185,918 


60,000 


60,000 


60,000 


60,000 


70,000 


60,000 


500,000 
-314,082 

185,918 

185,918 


60,000 


500,000 

-314,082 

185,918 


185,918 


1,585 


5 

14 


108 
340 


254 
24 


1,611 


1,585 


-186 
367 


155 


Footnotes  at  end  of  Table  8. 
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Section  I  - 
Public  Enterprise 


Statements  of  Financial  Condition 
Revolving  Funds,  September  30,  1959 

(In  thousands  of  dollars) 


(Continued) 


Federal  Home 
Loan  Bank  Board- 
(Continued) 

Panama 

Canal 

Company 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Small  Business  Administration 

Tennessee 

Valley 

Authority 

United  States 

Revolving 
fund 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Information 
Agency 

Account 

Home  Owners ' 
Loan 

Corporation 
(liquidated) 

Informational 
media 
guaranty 
fund 

ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fond  balances  with  the  U.  S.  Treasury  1/  . 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

472 

6,067 
23,904 

1,662 

3,220 

9,222 

-922 

17 

685,315 
-277,327 

14.328 

130 
857 

1 

1 

1,340 

1 

122,162 

432 
312,140 

732 
597 

1,825 

348,804 

-9,703 
775 

11,159 

27 
2,423 

104 

213 

7,238 

-2,258 
517 

1,206 

86 
83,767 

29 

9,681 

13,976 

38,660 

-574 

5 

2,316,617 
-409,618 

105,780 

88 

Advances  to  contractors  and  agents: 

Goveminent  agencies 

Other 

- 

Accounts  and  notes  receivable: 

Other   (net) 

Allowance   for  losses    (— ) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  GovemmBnt  enterprises 
Other 

- 

Loans  receivable: 

GovemiDent  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

- 

Acquired  security  or  collateral   (net) 

- 

Accumulated  depreciation   (-) 

2,851 

Other  assets   (net) 

472 

465,486 

233 

2,140 

7,097 
2,075 

466 

678 
64 

11.342 

124,490 

666,759 

9,471 

2,158,410 

1,000 
23,646 

116 
46 

1,528 

591 

10,845 

2,939 

LIABILITIES 
Accounts  payable: 

78 

356 
38 

246 
2,729 

1,659 
319 

4 
6.803 

212 

3,545 
5 

237 
2,353 

8 
22 

92 
252 

Other 

Accrued  liabilities: 

647 

Other 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

- 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

15 

Total  liabilities 

472 

24,095 

11.759 

6.352 

374 

37.771 

662 

United  States  interest: 

Interest-bearing  inveBtment: 

- 

339,354 
102,037 

113,100 
-369 

332,950 
357,050 
-29,593 

11,004 
-1,907 

1,749,609 
45,804 

325,225  V 

Borrowings  from  the  U.  S.  Treasury... 
Other 

17,911 

Capitalization  of  assets   (net) 

Other 

- 

Accunulated  net  income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

-15,633 

Total  United  States  interest 

- 

4a,391 

112,731 

660,407 

9,097 

2,120,638 

2,277 

Total  liabilities  and  investment 

472 

465,486 

124,490 

666,759 

9,471 

2,158,410 

2,939 

AMALYSIS  OF  UNITED  STATES  DIVESTMENT 

- 

339,354 
102,037 

113,100 
-369 

690,000 
-29,593 

11,004 
-1,907 

1,795,413 
325,225 

17,911 
-15,633 

Accuimllated  net  Income,  or  deficit    (-)... 

U.   S.    investment  incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

- 

4a, 391 

-1,662 
8,008 

112,731 

-1 
1.904 

660,407 
3,545 

9,097 

2,120,638 

-9,681 
2,574 

2,277 
647 

U.   S.   investment  excl.   interagency  items. 

W,V7 

114,634 

663.952 

9,097 

2.113.532 

2,924 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1950 

(In  thouaanda  of  dollars) 


(Continued) 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  1/ 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemmant  enterprises.. 

nnamortlzed  premium,   or  discoimt    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencie  s 

Other  (net ) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 


Total  assets. 


LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  0.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTl'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  ONITED  STATES  INVESTMENT 


United  States  investment 

AccuDiulated  net  Income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 


Canteen 
service 
revolving 
fund 


2,906 
2,693 


29 
4,381 


5,556 
-2,485 

34 


13,524 


72 
1,315 

249 


221 
322 


600 


2,777 


360 
10,387 


10,746 


13.524 


360 
10.387 


10,746 

-29 
293 


Veterans'  Administration 


Direct 
loans  to 
veterans 
and 
reserves 


196,012 


130 

714 

858,678 

1,169 

1,056,702 

14,587 
6,039 


Rental , 
maintenance, 
and  repair 
of  quarters 


1,9a 


22,567 


979,465 


54,670 


1.034,135 
1,056,702 


979,465 
54.670 

1,034,135 


6.039 
1.040.174 


43 


28 


Service- 
disabled 
veterans ' 
insurance 
fund 


71 


65 


65 


71 


65 


65 


65 


757 


13 
683 


Soldiers ' 
and 

sailors ' 
civil 
relief 


1,457 


427 


10,928 


11,355 


4,500 
-14.399 

-9,899 
1,457 


4,500 

-14.399 

-9,899 


-9.899 


345 


51 


Veterans ' 

special 

term 

insurance 

fund 


396 


148 


148 


2,003 
-1,755 


248 


396 


2.003 
-1.755 


248 


328 
70.264 


451 


71,052 


Vocational 
rehabili- 
tation 
revolving 
fund 


248 


Footnotes  at  end  of  Table  8. 
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15,584 


16,459 


54.593 


54.593 


71.052 


54.593 


54.593 


54.593 


12 
289 


402 


400 
2 


402 


402 


400 
2 


402 


402 
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Table  2. 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  September  30,  1959 


(Continued) 


(In  thousands  of  dollars) 

General  Services  Administration 

Housing  and  Horn 

e  Finance  Agency 
Administrator 

Abaca 
fiber 
program 

Federal 

Facilities 

Corporation 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

Office  of  the 

Account 

College 
housing 
loans 

Public 

facility 

loans 

ASSETS 
Gash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  l/. 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-) 

2,359 

611 

15 

353 

4,430 
-2,867 

2 

496 

1,594 

72 

399 

164 

313 
-294 

8,985 

8,461 

7 

221 
3,834 

L 
22 

596 

-558 

2,859 
-2,241 

487 
14,933 

202 
8,905 

3 

3,879 

1,415,813 

25 

1U,873 
-29,208 

28,459 
1,555,370 

223 
8,373 

14,571 

22 

2,406 
25,595 

5,195 

173 
136 

41,179 

54 

5,3U 

614,923 

-1,514 

3,455 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

Other   (net ) 

35 

Inventorie  s 

ATlnu*^pr*>    for  loRfef*     (— ) 

- 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Other 

427 

Loans  receivable: 

Other:  U.   S.   dollar  loans 

36,859 

Allowance  for  losses    (— ) 

-176 

Acquired   security  or  collateral   (net) 

land ,   structures,  and  equipment 

Accumulated  depreciation   (-) 

- 

Other  assets   (net) 

_ 

Total  assets 

4,904 

11,729 

13 ,201 

5,503 

659,986 

566 
6 

3,828 

915 

40,601 

LIABILTTIES 
Accounts  payable: 

Government  agencies 

2 
322 

229 

48 

11 

45 

1 

- 

152 

1 

291 

Other 

Accrued  liabilities: 

Other 

Advances  from: 

Government  agencle  s 

Other 

Trast  and  deposit  liabilities: 

Other 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  n.   S 

Other  liabilities   (including  reserves)... 

221 

Total  liabilities 

553 

59 

45 

- 

5,314 

664 

Dnited  States  interest: 

Interest-bearing  Investment: 
Capital  stock 

13,866 
-9,515 

11,670  6/ 

13,156  6/ 

1,663,700 

108,515 
-242,440 

5,503 

658,016 
-3,3U 

Borrowings  from  the  U.  S.  Treasuiy. .. 
Other 

41,160 

Capital  stock 

- 

Capitalization  of  assets   (net) 

Other 

- 

Accumilated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

-1,223 

Total  United  States  Interest 

4.350 

11,670 

13,156 

1,529,775 
1,555,370 

5,503 

654,672 
659,9^ 

39,937 

Total  liabilities  and  inveatment 

4,904 

11,729 

13,201 

5,503 

40,601 

ANALYSIS  OF  nNITED  STATES  HJVESTMEMT 

13,866 
-9.51? 

11,670 

1 

13,156 

1,772,215 
-242,440 

1,529,775 

-205 
14,795 

1,5U,364 

5,503 

658,016 
-3,3U 

41,160 
-1,223 

Acciumilated  net  income,  or  deficit    (-)... 

0.  S.   investment  inol.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

4,350 

-611 
2 

11,670 

-1,594 

» 

13,156 

-221 
45 

5,503 

654,672 

4,394 
659,065 

39,937 
442 

D.  S.   investment  excl.   interagency  items. 

3.7a 

10,076 

12,979 

5,503 

40,379 

Footnotes  at  end  of  Table    8. 
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Section  I  -  StatetnentB  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,    1959 

(In  thouaanda  of  dollars) 


(Continued) 


Housing  and  Home  Finance  Agenoy  -  (Continued) 


Office  of  the  Administrator  -  (Continued) 


Account 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury  i/ 
InTestnasnts: 

Public  debt  securities   (par  value).... 

Securities  of  Govemment  enterprises.. 

Unamortized  premium,   or  discount    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Qovemoent  agencies 

Other 

Accounts  and  notes  receivable t 

Govemment  agencies 

Other   (net) 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued  Interest  receivable i 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 


Public  works 

planning 

fund 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities; 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  0.   S 

Not  guaranteed  by  the  0.   S.... 
Other  liabilities   (including  reserves). 

Total  liabilities 


MET   DIVESTMENT 
United  States  interest: 

Interest-bearing  investment i 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninte rest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other , 

Accumilated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (- ) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United  States  investment 

Accumulated  net  incone,  or  deficit  (-)... 
U.  3.  investD»nt  incl.  Interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Govemment  agencies 

n.   S.   investment  excl.   interagency  items. 


Liquidating 
programs 


21,033 


547 


7,771 


29,352 


30,000 
-6^8 


29,352 


29,352 


30,000 
-6^8 


29,352 


29.352 


Footnotes  at  end  of  Table   8. 


14,450 


32 


27 
649 


2,047 


21,476 

-5,a7 

1,229 

16,973 

-15,042 

179,363 
215,786 


64 
149 


29 


1,731 


511 
2,484 


1,504,247 

276,852 

-388,444 

-1,179,353 


213,302 
215,786 


Urban 

renewal 

fund 


94,362 


214 


1,748 

80,041 
-2,503 


173,862 


1,392,655 

-1.179.353 

213,302 

-27 
64. 

213,140 


350 
593 


3.300 


4,243   2/ 


100,000 


297,000 


-227,381 


169,619 
173,862 


Community 
disposal 
operations 
fund 


397,000 

-227.381 

169,619 


943 

170.562 


52 
5,812 


5,678 


11,542 


125 


347 


52,623 

-42,000 
573 


11,195 


Federal  National 
Mortgage  Association 


Management 
and 

liquidating 
functions 


11,542 


10,623 
573 


11,195 


125 


11.320 


485 
3,787 


56,480 


24,321 
570 


760 
6,872 

1,978,099 


4,548 

580 

-279 

18 

2,076,242 


1 
6 

7,627 
4,532 


97 
30,373 


797,361 
616 

840,614 


1,100,802 


134,826 


1,235,629 
2,076,242" 


Special 

assistance 

functions 


1,100,802 

134,826 

1,235,629 

-81,561 
7,725 

1.161.793 


(Continued  on  following  page) 


613 
90 


316 

12 


7 
5,394 


1,482,936 


-3,526  2/ 
855 


1,486,696 


12,608 
453 


11,196 


24,258 


1,434,334 


28,104 


1,462,438 
1,486,696" 


1,434,334 

28,104 

1,462,438 

-413 
12,608 

1.474.633 


Federal 
Housing 
Adminis- 
tration 


1,262 
31,166 

629,808 

6,493 

-7,462 

459 


25 
6,971 


3,930 
43 


195,581 

3,540 

-1,696 

168,737 
1,038,856 


107 
8,737 

421 
1,176 


1,610 
19,439 

63,152 

52,173 
105,868 


786,172 


786,172 


1,038,856 


786,172 


786,172 

-6,561 
65,290 


8U,902 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIliii. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,    1950  -   (Ckjntlnuedl 

(In  thousands  of  dollara) 


Account 


ASSETS 
Cash  in  banks,   on  hand,   and  In  transit,. 
Fund  balances  with  tha  U.   S.  Treasury  1/ 
Investments; 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises.. 

Unamortized  premium,   or  discount    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  eecurlties 

On  securities  of  Government  enterprise 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net)... 
land,   structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from; 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies , 

Other , 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S , 

Not  guaranteed  by  the  U.   S , 

Other  liabilities   (including  reserves).., 

Total  liabilities 

NET   INVESTMENT 
United  States  interest; 

Interest-bearing  investraent; 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumilated  net  Income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

ToUl  United  States  interest 

Total  liabilities  and   investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.   .S.    Investment  Incl.    interagency  items. 
Interagency  items; 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.   S.    investment  excl.    interagency  items. 
Footnotes  at  end  of  Table   8. 


Housing  and  Home 
Finance  Agency 
(Continued) 


Public 
Housing 
Adnlnia- 
tratlon 


U5,118 


A8 


1 
311 

101 


853 


90,688 

-1,U9 

8,A07 
-3,595 

1.728 


242,512 


357 
39,i23 

282 
829 


363 

a 


2,292 


'^•^9^2/ 


28,000 


1,000 
833,885 
246,518 

-910, i85 


198,918 
2^2,512 


1,109,403 

-910. A85 

198,918 

-1 
1.004 

199.922 


Agriculture  Department 


Commodity 

Credit 

Corporation 


4,049 
12,896 


807,043 

208,335 

7,545,908 

-3,019,288 


3,359 

1,497,906  2/ 

-196,438 

2U,965 
-108,116 

7^.171 

7,076,790 

8,804 
58,967 

103,105 
143,103 


31,322 
73,998 


^3^.989  2/ 
854,288 


100,000 
10,977,000 


-4,854,498 


6,222,502 
7,076,790 


11,077,000 

-4.854.498 

6,222,502 

-807,043 
^^■232 

5-358.691 


Federal 

Crop 

Insurance 

Corporation 

8/ 


180 
48,235 


40 
10,251 


501 
-501 


58,706 


9,873 


119 
5 


ML 


10,441 


40,000 
120,419 

-360 
-111,793 


48,266 
58,706 


160,059 

-111.793 

48,266 

-40 
119 

A8.345 


Farmers'  Home  Administration 


Disaster 
loans,  etc., 
revolving 
fund 


66 
68,077 


46 

129 
303 


3,840 


70,412 

-19,497 
48 


J22. 


123,623 


12 
212 


224 


205,494 
364 

-82,459 


123,399 
123.623 


205,858 
-82.459 
123,399 

-129 

12 

123.283 


Farm  tenant 
mortgage 
insurance 
fund 


139 
1,370 


(Continued  on  following  page) 


1,519 

807 

37,739 

106 

1 


41,680 

• 

669 

5 

- 

297 

1,162 

303  2/ 


32,890 

1,000 

7,487 


41,377 


41,630 


33,890 
7,487 


41,377 


297 


41.675 


Expansion 
of  defense 
production 


Commerce 
Department 


Aviation 
war  risk 
Insiirance 
revolving 
fund 


1,831 


63,755 


-65,585 


-1,830 


63,755 
-65,585 


-1,830 


1,831 
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.CORPOEATIONS  AND  CERTAIN  OTHEOR  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,    1959  -   (Continued) 

(In  thousands  of  dollars) 


ASSETS 


Commerce  Department  -   (Continued) 


Mirltime  activities 


Federal  ship 
mortgage 
insurance 
fund 


Cash  in  beinks,  on  hand,  and  in  transit... 
Fund  balances  vd.th  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
land,   structures,   and  equipment 

Accuimilated  depreciation   (-) 

Foreign  currencies 

Other  assets  (net) 


Total  assets 

LIABIUTIES 
Accounts  payable: 

Government  agencie  s 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities; 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NBH'   mVESTl'tElIT 
United  States  interest: 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.  S.  Treasuiy. . . 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accmmilated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  IHVESTME31T 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  inol.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

D.   S.   investment  excl.   interagency  items. 


1,224 


32 
2 


1,A29 

-l,iU9 

7,827 


9,085 


2,659 

U 
3,500 


l.AOQ 


1,513 


2,913 


9,085 


Vessel 
operations 
revolving 
fund 


6,172  2/ 


1,400 


2,913 


6.172 


9,085 


1,134 
12,446 


3,500 
20 

473 
1,493 
6,022 


War  risk 
insurance 
revolving 
fund 


230 


25,318 


217 
432 


17 
324 


1,002 


24,315 


24,315 


25,318 


24.315 


24,315 

-3,973 
234 


20,577 


1,077 


51 


1.128 


1,124 


1,124 


1,128 


1,124 


1,124 


1,124 


Inland 

Waterways 

Corporation 


6,986 


63 
6,259 


13,308 


197 


198 


15,000 

12,298 

-14,189 


13,110 


13,503 


27,298 
-14,189 


13,110 


13,110 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


Defense 

production 

guaranties 


Defense  Department 


Interservice 
activities 


Wherry 
Act 
housing  10/ 


131,899 


4,025 


535,588 


671,512 


3,442 


437,579 
441,022 


187,000 
43,490 

230,490 
"5717512" 


187,000 

43,490 

230,490 


230,490 


Air  Force 
Department 


Defense 

production 

guaranties 


8,767 


3,535 


12,302 


12,302 


12,302 


"T273D7" 


12,302 


12,302 


12,302 
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Section  I   -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,    1959 

(In  thousands  of  dollars) 


(Continued) 


Defense  Department  -  (Continued) 


Army  Department 


Defense 
housing 


Defense 

production 

guaranties 


Navy  Department 


Defense 
housing 


Laundry 
service, 
Naval 
Academy 


Defense 

production 

guaranties 


HEW  Department 


Public  Health 
Service 


Operation  of 
commissaries, 
narcotic 
hospitals 


Social  Security 
Administration 


Bureau  of 
Federal 
Credit 
Unions 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discoxint  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Govemrnent  agencies 

Other    (net) 

Inventories 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On   securities  of  Government  enterprisej 

Other 

Loans  receivable: 

Government  agencies 

Other:   U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral   (net).... 
land,    structures,   and  equipmsnt 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

UABILniES 
Accounts  payable : 

Government  agencies 

Other 

Accrued   liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other , 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves).. 

Total  liabilities 

NET   mVESTt'ENT 
United  States  Interest; 

Intere  st-bearing  inve  straent ! 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury.. 

Other 

Noninterest-bearing  investment: 

Capi  tal   stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and    investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United    States  investment 

Accumulated   net  income,    or  deficit    (-).. 

U.   S.    investment  incl.    Interagency  items 
Interagency  items: 

Due   from  Govemrnent  agencies    (-) 

Due  to  Government  agencies 

U.   S.    investment  excl.    Interagency  items 
Footnotes  at  end  of  Table  8. 


482 


2,927 


549 


84 


84 


465 


465 


549 


2,346 


5,273 


ai 


411 


5,273 


5,273 


5,273 


ai 


411 


TTT 


5 

6 

12 


265 

-lU 


225 


17 


36 


189 


189 


T75" 


9,224 


34 


12 
18 


121 


9,345 


9,345 


9,345 


9,345 


26 

-18 


75 


11 


15 


10 
2 

48 


60 


-75- 


69 
622 


13 

497 


249 
-106 


1,347 


114 


137 


287 


551 


3 

794 


796 


1,347 


465 


5,273 


ai 


189 


9,345 


12 
48 


465 


JL. 


5,273 


411 


189 


9,345 


60 


_^A9: 


5.273 


.AIL 


188 


9,345 


60 


3 
794 


796 


796 


(Continued  on  following  page) 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,    1959 

(In  thousands  of  dollars)  


(Continued) 


Interior  Department 


Bureau  of 
Indian  Affairs 


Liquidation  of 
Hoonab 
housing 
project 


Revolving 
fund  for 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Mont. 


Upper 
Colorado 
River  Basin 
fund 


Bureau  of 
Mines 


Development 
and  operation 
of  heliiun 
properties 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


Office  of 
Territories 


Alaska 
railroad 
revolving 
fund 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasuiy  l/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance   for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets    (net ) 


Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves)... 

Total  ].iabilitles 

'.'flJT   IMVESTt'lENT 
Uni'-ed  States  interest: 

Interest-bearing   investment: 

Capital   stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonlnterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 

revenues    (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  mVESTMENT 

United   States  investment 

Accumulated  net   income,   or  deficit    (-)... 

U.   S.    investment  incl.    interagency  items. 
Interagency  items; 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 

U.    S.    investment  excl.    interagency  items. 


113 


170 


283 


2^0 


283 


283 


2^0 
i3 


283 


283 


i,713 


10,57i 
-l,i38 


13,8^9 


13,800 

2,737 
-2,688 


13.849 


13,8A9 


16,537 
-2,688 


13,849 


13.849 


1,197 


2,977 
102 
134 


14,531 
-624 

50 


18,568 


582 
97 


15 


694 


4,979 
1,707 
1,522  11/ 
9,666 


17,874 
18,568 


8,209 
9,666 


17,874 

-3,179 
582 


15.278 


91,732 


135 
91 
108 


22,900 
-942 

94,356 


208,383 


518 
2,8U 


5,774 


1 


9,138 


189,438 
9,808 


199,246 
203,383 


9,330 


1 

1,262 

57 

831 


27,779 
-10,907 

2,538 


30,890 


18 
1,754 


1,647 
39 


113 


277 


3,935 


17,175 
2,922 

6,858 


26,955 


30,890 


199,245 

199,246 

-135 
518 

199,628 


20,096 
6,858 


26,955 

-1,262 
1,752 


27,  U5 


Footnotes  at  end  of  Table  8, 


(Continued  on  following  page) 


6 
8,207 


63 

4,494 
-95 

114 


12 
3 


24 


40 


13,000 
-240 


12,760 


12,801 


13,000 
-240 


12,760 
13 


12,773 


5 
7,525 


19 


664 

879 

3,954 


124,697 
-14,257 

9,117 


132,603 


91 
478 


3 
733 


436 

64 


719 


2,524 


167,285 

18,238 

-58,193 

2,749 


130,079 


132,603 


127,330 
2,749 


130,079 

-683 
530 


129,926 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,  1959 

(In  thousands  of  dollars) 


(Continued) 


Interior  Department  -   (Continued) 

Labor  Dept. 

Post  Office 
Department 

Treasury  Department 

Office  of 
Territories  - 
(Continued) 

Virgin 

Islands 

Corporation 

Expansion 
of  defense 
production 

Bureau  of 

Employment 

Security 

Office  of  the  Secretary 

Account 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Postal 
fund  12/ 

Civil 

Loans  to  pri- 
vate trading 
enterprises 

Farm  labor 
supply  re- 
volving fund 

defense 
loans 

ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-) — 

113 
225 

1 
397 

93 

296 

1,131 

157 

8,288 
-2,294 

361 

818 

i4,a5 
-13,374 

43 
5,153 

13 
107 

399 
-37 

378 

128,334 
209,145 

12 
5,608 

23,882 
24,202 
19, U3  11/ 

747,647  11/ 
-107,433 

3,509 

12 

23 

10 

265 

29,498 

-9,750 
387 

9 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

- 

Other   (net) 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Other 

1 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

1,002 

Acquired  security  or  collateral   (net) 

- 

Accumulated  depreciation   (- ) 

Foreign  currencies 

Other  assets   (net ) 

- 

Total  assets 

338 

8,430 

1,859 

6,056 

1,050,839 

98,363 
205,624 

37,000 

23,954 

1,012 

LIABILITIES 
Accounts  payable : 

- 

10 
18 

277 

Ul 

6 
53 

135 

225 

1 

1,102 
226 

907 

2 
5 

79 
24 

Other 

Accrued  liabilities: 

8 

Other 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

Other 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S, 

Other  liabilities   (including   reserves)... 

- 

Total  liabilities 

_ 

640 

226 

2,235 

340,987 

256,354 
659,657  12/ 

-206,159 

110 

8 

United  States  interest: 

Interest-bearing  Investment: 
Capital  stock 

333 

5 

7,452  U/ 

875 

23 
-559 

32,000 
-30,367 

438 
3,383 

23,8U  6/ 

Borrowings  from  the  U.  S.  Treasury — 
Other 

700 

Capitalization  of  assets   (net) 

Other 

- 

Accumlated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

305 

Total  United  States  interest 

338 

7,791 

1,633 

3,821 

709,852 

23, 8U 

1,005 

Total  liabiUties  and   Investment 

338 

8,430 

1,859 

6,056 

1,050,839 

23,954 

1,012 

ANAUSIS  OF  UNITED  STATES  INVESTMENT 

333 
5 

8,350 
-559 

32,000 
-30,367 

438 
3,383 

916,011 
-206,159 

23, 8U 

700 

Accumulated  net  income,   or  deficit    (-)... 

305 

U.   S.   investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

338 

7,791 

-93 
293 

1,633 
226 

3,821 

709,852 

-23,894 
98,363 

23,844 

-23 

2 

1,005 
8 

U.   S.   investment  excl.   interagency  items. 

338 

7^990 

1,859 

3,821 

784,321 

23,823 

1,012 

Footnotes  at  end  of  Table  8. 
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COKPORATIONS  MD  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Section  I  -  StatementB  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  September  30,    1959  -   (Continued) 

(In  thousands  of  dollars)  


Treasury  Department  -  (Continued) 


Bureau  of  Accounts 


ASSETS 
Ceab  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowanoe  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land ,  structures ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


UABILTTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  D.   S 

Not  guaranteed  by  the  D.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   IN7ESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment ; 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net ) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Fund  for  payment  of 
Government  losses 
in  shipment 


Office  of  the  Treasurer 


113 


113 


Treasurer  of  the  U.  S., 
check  forgery 
insurance  fund 


i2 


U 


41 


ANAUSIS  OF  UNITED   STATES  INTESTMENT 

United  States  investment 

AccuBulated  net  income,   or  deficit   (-)... 

U.  S.   investment  incl.   interagency  items, 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 


a 


802 
-373 


113 


50 
-6 


Expansion  of 
defense  production 


U 


U 


9U 
-873 


U.   S.   investment  excl.   interagency  items. 


Footnotes  at  end  of  Table    8. 


71 


50 
-6 


U 


J.L. 


U5 


36 

17 


5,456 


166, 9i7 

-9,525 
150 


163,131 


25 

1,113 

354 


1,514  2/ 


1^6,200 


15,417 


161,617 


163,131 


146,200 
15,417 


161,617 

-36 

1.138 


162,720 
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,  CORPORATICHrS  AND  CERTAIM  OTHER  BUSIKKSS-TTPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Ciondltlon 
Table  3.-  Intragovernmental  Revolving  Funds,  September  30,  1959 

(In  ttaouaande  of  dollars) 


Accovint 


Total 


Legislative 
Branch 


Government 

Printing 

Office 


Civil 

Service 

Coiomiasion 


Investi- 
gations 


Veterans ' 
Adminis- 
tration 


Supply 
fund 


General  Services  Administration 


Buildings 

management 

fund 


General 

supply 

fund 


Other 

1/ 


Assars 

cash  m  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  TroaauryZ/. 
InTeetoents: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

unamortized  premium,  or  discount  (-).. 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Govemment  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance   for   losse s   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprlsei 

0  ther 

Loana  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets ■ 

LIABILTTIgS 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uilted  States 

Not  guaranteed  by  the  Itolted  States., 
Other  liabilities  (including  reserves).., 
Total  liabilities 

NET  arVESTMHW 
united  States  interest: 

Interest-bearing   investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury.. 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

AcciDulated  net  income,   or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  ( -) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  IHVEglMEIlT 

United  States   Investment 

Accumulated  net  income,  or  deficit  (-).. 

Total  Uhited  States  Investment  Including 

Interagency   items 

Interagency   items: 

Due   from  Govemment  agencies  (-) 

Dtae  to  Government  agencleb 

Total  United  States  Investment  after 
exclusion  of  interagency  items 

Footnotes  at  end  of  Table     8. 


2,U3 
1,595,596 


1,188 
6,561 

789,858 

3A,110 

8,970, A6a 

-181 


ai,955 

-163,08/V 

72,629 


11,721,539 


261,989 
286,566 

80,497 

60,706 
A,2Si. 

2,654 
410 


267,569 
968,917 


1,318,643 

3,846,U9 

8,903,663 

-3,316,133 


10.752.621_ 
11.721.539 


14,068,755 
-3,316,133 

10,752,621 

-791,046 
329,591 

10.291.166 


759 
12,192 


8,280 

11 

21,850 


27,916 

-10,909 

1,882 


61,981 


76 
2,827 

55 
1,042 


952 

1,514 
102 


2,863 


9,431 


1,000 
42,901 

8,649 


52,549 


61.981 


43,901 
8,649 


52,549 

-8,280 
1,645 


A5.9U 


3,237 


45 
851 
659 


627 
-389 


5,030 


2 
2 

65 
303 


663 


1,035 


4,000 
-5 


3,995 


5.030 


4,000 
-5 


3,995 

-851 
67 


3.211 


1,578 
11,145 


168 
2 

5,937 

113 

29,328 


304 
-78 


48,496 


832 
7,695 

20 
468 


9,016 


39,669 
-189 


39.480 


/8./96 


13,507 


30,543 

214 

12,804 


3,904 

-1,880 

769 


59,864 


1,734 
14,024 


21,512 


21.082 


58.353 


3,500 

4,384 

-8,469 

2,096 


1-511 


39,669 
-189 


39,480 

-6,105 
853 


3^-228 


'^Q.86/, 


-585 
2.096 


1,511 

-30,543 
23.246 


-5.785 


32,475 


251 
2 

39,360 

657 

49,879 


26,047 

-6,775 

135 


142,031 


807 
14,705 


21,070 
37 


_421_ 


37.040 


95,750 
6,777 

2,465 


104.992 
"142.031 


102,527 
2.465 


104,992 

-39,611 
21.876 


87.257 


2,489 


764 
33 
43 


227 

-114 


3,443 


113 
537 


93 


428 


2.171 


50 
195 


1.108 


1.272 


3.A43 


165 

1,108 


1,272 

-764 
1.206 


1,71Z 
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,  CORPORATIONS  AHD  CERTAIN  OTHER  BUSINESS-TYPE  ACi'iVlTlhS. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  September  30,  1959  -  (Continued) 

(In  thousanda  of  dollara)  


Assns 

Cash  In  bonks,  on  hand,  and  In  transit.... 
Fund  balances  with  the  U.  3.  Treaeury  2/.. 
Inveetoente: 

Public  debt  securities  (par  value) 

Securities  of  Covernmont  enterprises.... 

unamortized  premium,  or  discount  (-).... 

Other   securities   (net) 

Advances  to  contractors  and  agents: 

GoTernment  agencies 

Other 

Accoimta  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities ■ 

On  securities  of  Government  enterprises 

0  ther 

Loans  receivable: 

Government  agencies 

Other 

Allowance   for  losses   (-) 

Acquired  security  or  collateral  (net).... 
Land,    structures,   and  eQulpoent 

Accumulated  depreciation  (-) 

Other  assets   (net) 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 
fund 


Total  assets 

LIABIUTIKS 
Accounts  payable: 

Government  agencies 

Other 

Accrued    liabilities: 

Government  agencies 

0  ther 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Governitient  agencies 

Other: 

Guaranteed   by  the  Itolted  States 

Not  guaranteed  by  the  Uhlted  States.. 
Other  liabilities  (Including  reserves)... 
Total  liabilities 

NKT   THVEgTMHTT 
united  States  interest: 

Interest-bearing   investinent: 

Capital  stock 

Borrowings  from  the  U.  S.  Treaeury... 

Other 

Nonintereet-bearing   investment: 

Capital  stock 

Appropriations 

Capltalliatlon  of  assets  (net) 

Other 

AccuiDulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (  -) 

Total  united  States  interest 

Total   liabilities  and  investment 


ANALYSIS  OF  UNITED  STATSS  IKYISTMBfT 

United   States   investment 

Accumulated  net  Income,   or  deficit   (-)... 

Total  united  States  investment  Including 

interagency    items 

Interagency    Items: 

Due    from  Government  agencies  (-) 

Due   to  Government  agencies 


Total  united  States   investment  after 
exclusion  of  Interagency   Items 


Footnotes  at  end  of  Table    8. 


U9 


296 

121 


5i7 
-311 


1,102 


13 
33 


191 


56 
6 


214 


513 


300 
237 

52 


589 


1.102 


537 
52 


589 

-296 
69 


362 


Forost 
Service 


Working 
capital 
fund 


2,785 


2,213 

O 

798 


30,  UU 

-15,589 

269 


20,984 


577 
1,112 

25 

246 

50 


Working 
capital 
fund 


403 


2,414 


16,030 
2,541 


18,570 


20.984 


16,030 
2,541 


18,570 

-2,213 
652 


17.009 


302 


1 
6 

450 

19 

235 


853 

-460 
3 


1,408 


38 

a 

9 
119 


191 


401 


400 
523 


84 


1,007 


l-'^OS 


923 

84 


-451 
47 


603 


Commerce  Department 


National 
Bureau  of 
Standards 


Working 
capital 
fund  1/ 


8,624 


2 
66 

5,547 

156 

2,838 


54,766 

-17,208 

631 


55,421 


62 
992 


918 

8,152 
5 


2.047 


12,175 


5,000 
37,793 

453 


43,246 


JdJ,^^ 


42,793 
453 


43,246 

-5,549 
8,214 


45,911 


(Continued  on  following  page) 


Working 
capital 
fund 


114 


402 
98 


611 
-256 


970 


175 


-101. 


279 


100 
251 


339 


690 


=220= 


351 
339 


690 
-402 


288 


Defense  Dspartment 


Air  Force  Department 


Stock 
fund 


258,269 


1,898 

165,708 

13,778 

448,201 


17.707 


905,562 


61,2a 
89,836 


6.448 


157,525 


221,300 
691,165 

-164,428 


748.037 
q"-^  '^6? 


912,465 
-164,428 

748,037 

-165,708 
61. 241 

643,569 


Industrial 
fund 


64,879 


64,106 

737 

1,043 


5.619 


136,384 


25,915 
12,638 


1,250 


234 


^^^HA- 


U.771 


81,000 
-857 

11,469 


91.612 


80,143 
11.469 


91,612 

-64,106 
25.915 


53.421 
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,  CX)KFORAXICHIi>  AND  CSKTAUT  OTHER  BUSHIXSS-TYPE  ACTIVIXli!2}. 


Section  I   -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  September  30,  1959  -  (Continued) 

(iQ  thousande  of  dollars) 


ASSKTS 
Cash   In  banks,   on  hand,   and  in  transit... 
Fund  balances  with  the  U.   3.  Treasury   i/ 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Utuuiortlzed  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance    for  losses   (-) 

Accrued   Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

0  ther 

Loans  receivable: 

Government  agencies 

Other 

Allowance   for  losses   (-) 

Acquired  security  or  collateral  (net).... 
lADd,    structures,   and  equlpiaent 

Accumulated  depreciation  ( -) 

Other  assets   (net) 

Total  aese  ts 

UABILITIKS 
Accounts  payable : 

Government  agencies 

Other 

Accrued   liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  llabllitlea: 

Government  agencies 

0  ther 

Bends,   debentures,  and  notes  payable: 

Government  agenc  lea 

Other: 

Guaranteed   by   the   Uilted  States 

Not  guaranteed  by  the  Uilted  States.. 
Other  liabilities  (incl>»dlng  reserves)... 
Total  llablll ties 

Ngr   IMVESTMHTr 
Itolted  States   Interest: 

Interest-bearing   investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing   investment: 

Capital   stock 

Appropriations 

CapltalUatlon  of  assets   (net) 

Other 

Accumulated  net   income,   or  deficit  (-). 
Deposits  of  general  and   special  fund 

revenues  (  -) 

Total  Tlhlted  States   Interest 

Total   liabilities  and   Investment 

ANALYSIS  OF  UNITED  STATES  rHVEgrMHIT 

United   States   investment 

Accumulated  net  Income,   or  deficit   (-).., 

Total  'jnitcd  States   Investment   including 

Interagency    items 

Interagency    items: 

Due    from  Government  agencies   (-) 

Due   to  Government  agencies 

Total  united  States   Investment  after 
exclusion  of   Interagency   items 

Footnotee  at  tnd  of  Table  8. 


Defense  Department  -  (Continued) 


Army  Department 


Stock 
fund 


560,783 


i,662 

268,581 

i,313 

5,367,593 


3^,565 


6,2/10,497 


54,811 
53,598 


1.656 


110,065 


8,903,273 
-2,772,840 


6.130.432 
6.240.^97 


8.903,273 
-2,772,840 

6,130,432 

-268,581 

54.811 


5,916,663 


Industrial 
fund 


161,119 


167 


18,937 

835 

126,342 


2,658 


310,057 


5,322 

13,456 


21,105 
8u 


J7.474 


78,202 


206,930 
21,829 

3,097 


231.856 
310.057 


228,759 
3.097 

231,856 

-19,x04 
3.322 

218,074 


Corps  of 
Engineers 


29,942 


20,741 

242 

7,996 


201,731 
-88,158 

172,494 


1,561 
7,3a 


2,394 


40.302 


51,598 


25,241 
90,296 

5,359 


120.896 


115,537 
5,359 

120,896 

-20,7a 
3-955 

104,110 


Navy  Department 


Stock 
fund 


276,730 


64,731 

12,280 

2,184,262 


701 


2,538,704 


83,687 
29,745 


12,170 


125,601 


486,587 
2,311,228 

-384,712 


2.0.3.103 
2-518.70^ 


2,797,815 
-384.712 

2,413,103 

-64,731 
83.687 

2,432,059 


Industrial 
fund 


98,499 


29 

85,306 

504 

273,943 


5,928 


464,209 


4,308 
12,221 

3,949 
53,402 

73 
2,U5 


198  .108 


276,351 
-35,267 

25,017 


266.101 
A6A.209 


241,084 
25.017 


266,101 

-85,306 

8,330 

189,125 


Marine  Corps 
stock  fund 


43,767 


472 
-156 


413,662 


1,271 


459,016 


19,463 
22,493 


^4.136 


-93,000 
574,803 

-76,923 


^59.016 


Health,  Ed- 
ucation, and 
Welfare  Dept. 


Office  of 
the  Secretary 


Working 
capital   fund 


481,803 
-76.923 


404,880 

-472 
19.463 

423,870 


291 


33 
109 


236 

-145 


540 


51 
29 


24 
37 


_6l. 


207 


221 

112 


=iiL 


54Q 


221 

112 


333 
-33 


387 


I  > 
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,  COKPORATICMIS  AHD  CERTAIN  OTHER  BUSIHESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  September  30,  1959  - 

(In  thousands  of  dollars)  


(CJontlnued) 


ASSKTS 
Cash  In  basics,   on  band,   and  In  transit.... 
Fund  balances  with  the  U.   S.  Treasury    2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises, 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
Land,  structures,  and  equipment 

Accumulated  depreciation  ( -) 

Other  assets  (net) 


HEW  Department  -  (Continued) 


Public  Health  Service 


Service  and 
supply  fund 


Narcotic 
hospitals 


Total  assets 

UABILITXES 
Accounts  payable: 

Government  agencies 

Other 

Accrued   liabilities: 

Government  agencies • 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by   the  Uilted  States 

Not  guaranteed  by   the   Uhlted  States... 
Other   liabilities  (Including  reserves).... 

Total  liabilities 

NBT  grVESTKHfr 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  Cram  the  U.  S.  Treasury.... 

Other 

Honlnterest-boaring  Investaent: 

Capital  stock 

Appropriations 

Capltalliation  of  assets  (net) 

Other 

Acciaiulated  net  Income,  or  deficit  (-).. 
Deposits  of  general  and  special  fund 

revenues  (  -) 

Total  united  States  Interest 

Total  liabilities  and  investment 


ANALYSIS  or  mrrro  states  investment 

united  states  Investoent 

Accumulated  net  Income,  or  deficit  (-)... 

Total  united  States  investnent  Including 

Interagency  items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

Total  United  States  investment  after 
exclusion  of  Interagency  Items 


65i 


385 

1,499 


Working 
capital  fund 


251 

-116 

4 


2,677 


436 


511 


450 
1,547 

169 


2,166 


2.677 


1,997 
169 


2,166 
-385 


1,781 


65 


68 

248 


398 

-226 

12 


566 


35 


35 


134 
73 

323 


531 


566 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


Justice 
Department 


208 
323 


531 


531 


185 


296 
« 

109 


225 
-103 


28 
102 


73 


203 


300 
178 


31 


509 


712 


478 
31 


509 

-296 
28 


240 


Federal 
Prison 
Industries, 
Inc. 


Labor 
Department 


Office  of 
the  Secretary 


5,978 


2,288 

16 

8,480 


16,026 
-6,271 
47_ 

26,653 


463 
873 


117 
7 


411 


1,871 


5,28i 
19,498 

2 A, 782 


26.6S'^ 


5,28A 
19,498 

24,782 

-2,288 
580 


23 .074 


Working 
capital  fund 


401 


Treasury  Department 


Bureau  of 
Engraving 
and  Printing 


114 

-40 


530 


34 
24 


20 
275 

25 


459 


87 
-15 


71 


5-^0 


87 
-15 


71 


334 


405 


16 
2,031 


128 


2,471 

1 

7,4a 

-126 


United  States 
Coast  Guard 


Supply 
fund 


34,741 

-8,753 

365 


38,315 


39 
778 

118 
1,230 


529 

17 


1,160 


3,873 


3,250 
22,001 


34, U3 
38.315 


34,190 
253 


34,443 

-2,599 
687 


32.530 


1 
1,934 


i,ao 

85 
4,723 


8,158 


690 
704 


1,394 


6,772 


6,764 


8.158 


6,772 


6,764 

-i,ao 

690 


6.044 


Yard 
fund 


2,750 


219 

5 

6,106 

-56 


11,967 
-5,305 

ifi_ 

15,737 


157 
6,143 


Footnotes  at  end  of  Table  8. 


l^awh  1960 


101 


.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Tabl 


Section  I  -  Statements  of  Financial  Condition 
e  4.-  Certain  Other  Activities,  September  30,  1959 

(In  thousands  of  dollara) 


Total 
1/ 

International  Cooperation 
Administration 

Canal 

Zone 

Government 

Civil 
Service 
Commission 
2/ 

Export- Import 
Bank  of 
Washington 

Account 

Loan  programs 

Communica- 

U.S.  dollar 
loans 

Foreign 

currency 

loans 

Foreign 
currency 
loans  ^ 

tions 
Commission 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  V ■ 
Investments: 

Public  debt   securities    (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

1,022 
2,335,996 

6,172 

-6 
4,938,049 

28,922 
577 

9,105 
2,655,624 
6,882,709 

58 
199,247 
403,240 

9,686,656 

1,167,618 

-92,762 

59,915 

6,724,752 

-1,938,656 

43,903 

718,960 

33,831,102 

28,955 
48,455 

26,586 
134,138 

80,027 

23,054 
22,552 

84,683 

US,  450 

4,622,967 

18,338,714 
5,634,875 
9,686,925 

-3,200,035 

-1,700,794 
33,382,651 
33,831,102 

12,459 

9,292 
1,847,296 

13,361 
1,882,408 

9,196 

241 

13,361 
22,799 

9,424 
1,150,986 

132 
21,622 

5,750 

312 
678 
140 

28 

46,014 
-16,594 

2,932 

16,486 

22 

22 

5 

77 

2,283 
2 

353 
16,632 

43,903 

8,793 

Advances  to  contractors  and  agents; 

Other 

Accounts  and  notes  receivable: 

71 

Other   (net ) 

9 

12 

Accrued  interest  receivable: 

On  public  debt   securities 

On  securities  of  Govemraent  enterprises 
Other 

Loans  receivable: 

- 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

- 

Acquired   security  or  collateral    (net) 

land ,    structure  s ,   and  equipment 

3,474 

Foreign  currencies 

Total  assets 

1,160,410 
2 

61,014 

18,895 

60,888 

12,358 

LIABILITIES 
Accounts  payable : 

GovemiKnt  agencies 

2,728 

39 
649 

5,774 

1 
9 

339 

590 

822 
46 

- 

273 

Other 

Accrued  liabilities: 

Government  agencies 

Other '. 

8,008 

Advances  from: 

Govemmsnt  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.    S 

Other  liabilities   (including  reserves)... 

395 

1,237 

Total  liabilities 

2 

9,190 

1,806 

- 

9,914 

NET   INVESTtlENT 
United  States  interest: 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 
Other 

1,162,214 

718,792 
-21,397 

1,151,213 
9,196 

19,382 
32,442 

15,667 
1,423 

60,322 
566 

- 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

276 
2,168 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and   special  fund 
revenues   (-) 

Total  United  States  interest 

1,859,610 
1,882,408 

1,160,408 
1,160,410 

51,824 
61,014 

17,089 

60,888 

2,4U 

Total  liabilities  and   investment 

13,895 

60,888 

12,358 

United  States  investment 

Accumulated  net  income,   or  deficit    (-)... 

36,582,687 
-3,200,035 
33,382,651 

-237,274 
158.622 

33,304.000 

1,881,007 

-21,397 

1,859,610 

9.438 
1,869,047 

1,151,213 
9,196 

1,160,408 
2 

51,824 

17,089 

60,322 
566 

2,4U 

D.   S.    investment  Incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

51,824 

-312 
2,767 

17,089 

-22 
1,162 

60,888 

2,4U 

-71 
669 

U.   S.    investment  excl.    interagency  items. 

1,160,410 

54,279 

18,230 

60,888 

3,042 

Footnotes  at  end  of  Table    8. 
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.COKPORATIONS  AND  CERTAIN  OTHER  BUEiNESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  September  30,  1959  -  (Continued) 

(In  thousands  of  dollars) 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  V- 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

GovemmBnt  agencies 

Other   (net ) 

Inventorie  s 

Allowsince  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net) 


Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S.... 
Other  liabilities   (including  reserves). 


Federal 
Mediation  and 
Conciliation 
Service 


Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Intere  st-bearing  inve  stment : 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net   income,   or  deficit    (-)... 

U.   S.    Investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.    investment  excl.    interagency  items. 


3,216 


331 


3,556 


32 

137 


126 
6 


551 


851 


2,924 
-220 


2, 70  A 


3.556 


Federal 

Power 

Commission 


2,704 


2,704 
157 


2.861 


Footnotes  at  end  of  Table     8. 


6,013 


2 

70 
51 


915 


7,051 


355 


253 
9 


617 


6,434 


6,434 


7,051 


6,434 


6,434 

-2 
253 


6,635 


National 
Aeronautics 
and  Space 
Administration 


Panama 

Canal 

Company 


678,396 


1,672 
296 

5 

32 

4,696 


Panama 

Canal 

Bridge 


305,470 

121,966 
1,112,532 


861 
10,471 


1,491 
77 


5,251 


18,151 


677,112 
417,268 

1,094,380 
1,112,532" 


1,094,380 
1,094,380 

-1,677 
2,352 

1,095,055 


17,951 


Selective 

Service 

System 


Small 
Business 
Adminis- 
tration 


2,049 


20,000 


20,000 


20,000 


20,000 


20,000 


20,000 


20,000 


24,705 


6,067 


30,774 


1,593 


25 


2,507 


31,355 
6,067 

-9,155 


28,267 


30,774 


37,422 
-9,155 


28,267 


29,156 


(Continued  on  following  page) 


3 
16,475 


19 


960 


17,459 


25 
982 


541 

44 


10,656 


12,254 


4,244 
960 


5,205 


17,459 


5,205 


5,205 
566 


5,770 


Veterans' 
Adminis- 
tration 


Loan 
guaranty 


7,901 


57 
6,320 

438 

254,298 

59,409 

23 


328, U7 


7,217 


707 
7,924  6/ 


478,027 

-14,893 
-142,611 


320,523 


328,447 


335,416 
-14,893 


320,523 


320,523 
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Table  4. 


Section  I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,  September  30,  1959  -  (Continued) 

(In  thouaandB  of  dollars) 


General  Services  Administration 

Agriculture 
Department 

Commerce 
Department 

HEW 
Department 

Public  Works 
Administra- 
tion  (in 
liquidation) 

Strategic 
and  critical 
materials 

All 
other 

2/ 

Account 

Farmers' 
Home 

Administra- 
tion 

Rural 

Electrifica- 
tion Adminis- 
tration 

Office  of 

Maritime 
activities 

Education 

Loans  to  students 
(World  War  II) 

ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  V • 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Onaoortized  premium,   or  discount    (-)... 

87 

663 
79,359 

136,063 

714 

291 

5,479 

6,852,524 

2 

20 
6,995,094 

2,1U 
1,289 

504 

2,845 
6,782 

482,772 

61 

22,992 
77 

5,001 
75,969 
14,937 

246 

1,127,474 

380,640 
2,110,170 

5 
137,453 

4 

30 

44 

176 

28,092 

837,372 

-83,428 

506 

2,523 

-14 

579 
923,341 

442 
130,350 

88 
1 

148,375 

3,028,631 

-9,334 

763 
-763 

40 
481,985 

422 

-6 

4A 
10 

2,952 

13,741 

3,825 

30 
2,027 

200,878 

4,677,800  8/ 
-1,824,245  2/ 

38,503 

- 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

- 

Other   (net ) 

Inventorie  s 

Allowance  for  losses   (-) 

- 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Oovemment  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

120 
341 

Acquired   security  or  collateral    (net) 

land  ,    structure  s ,   and  equipment 

Accunnilated  depreciation   (-) 

- 

Other  assets   (net) 

- 

80,109 

3,298,554 

3,598,008 

461 

LIABILITIES 
Accounts  payable: 

22,800 
7,824 

4,120 
348 

24,886 

18 

2,230 
2,128 

810 
12,673 

4,436 
22,295 

54 
24 

14,742 
625 

256 

15 

1,047 
16,764 

3,083,323 

279,160 

-1,046 
-78,086 

-1,561 

61 
13,868 

121,156 
80,027 

535 

1,427 

14,976 

Other 

_ 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

- 

Trast  and  deposit  liabilities: 

Other 

Bonds,   debentures,   and  notes  payable: 
Government  agencies 

- 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

~ 

Total  liabilities 

- 

59,978 
2,050,191 

232,049 

- 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other - 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

1,667,052 
-1,586,943 

6,988,311 

377,429 

528,481 

438,226 

-4,448 

-186,993 

-251,650 
901,046 
923,3a 

2,140,214 

3,930,792 

162 

-1,823,899 

-881,310 

706 
-246 

Total  United  States  interest 

80,109 

6,988,311 
6,995,094 

2,050,191 

3,281,789 

3,365,959 
3,598,008 

46I 

Total  liabilities  and   investment 

80,109 

2,110,170 

3,298,554 

461 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

1,667,052 

-1,586,943 

80,109 

6,988,311 

2,050,191 

1,088,039 
-186,993 

901,046 

-30 
3,040 

904,056 

3,359,876 
-78,086 

3,281,789 

-1 

15,053 

3,296,841 

5,189,858 
-1,823,899 

706 
-246 

U.   S.    investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 

6,988,311 

-1,005 
2,144 

6,989,451 

2,050,191 

-27,993 
26,920 

2,049,118 

3,365,959 

-2,996 
80,623 

461 

U.   S.   investment  excl.   interagency  items. 

80,109 

3,U3,585 

46I 

Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AMD  CMJTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  4.- 


Section  I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,  September  30,  1959  -  (Continued) 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  /t/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents,: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Qovemment  agencies 

Other    (net) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Goveminent  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
l£ind ,   structure  s ,   and  equipment 

Accunulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

UABIUTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentuares,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   DlVESTt'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue  s  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 

AIJALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumilated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 
Footnotes  at  end  of  Table  8. 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


43,276 


3,500 


268 
8,896 
5,489 


U3,535 
-89,194 

24.458 


Southeastern 
Power 
Adminis- 
tration 


1,755 


1,261 


440,228 


3,475 


648 
1,224 


2,113 


7,459 


608,719 
17,557 
75,387  12/ 
33,333 

-302.226 
432,769 
440,228 


399,436 
33.333 


432,769 

-3,768 
648 


4^9.649 


-33 

87 


3,156 


9 
16 


Southwestern 
Power 
Adminio- 
tration 


14,861 


1 

49 
865 
477 


25,594 
-4,833 

-4 


37,010 


25 


57 


9,763 
98 
-334  jV 
83,417 

-89.845 
3,100 
3,156 


-80,318 
83 .417 


3,100 


23 


?.122 


373 


7,499 


149 


Justice  Department 


Immigration 
and  Naturali- 
zation 
Service 


22 
47,913 


5 

219 

75 


13,904 


62,138 


1,657 


1,590 


Legal 

activities 
and  general 
administration 


378 
39,417 


94 
17 
60 


5,286 

126,232 


171,484 


8,021 


36,528 
513 
4,896  12/ 
17,222 

-30.169 
28,989 
37,010 


11,768 
17,222 


28,989 

-49 
_Ll499_ 


?6.439 


3,247 


44,910 
13,981 


38,891 


62,138 


58,891 


58,891 

-5 
1.590 


60.475 


2,829 


State 
Department 


International 
Boundary 
and  Water 
Commission 


2,829 


37,078 
131,578 

168,655 
171,484 


168,655 

168,655 

-94 
2,829 

171,390 


6,134 


169 


62,272 
-2,978 

8,112 


73,710 


130 


381 


2,443 


2,954 


99,932 
-2,355 

214 
-25,614 

-1,421 


70,756 


73,710 


96,370 
-25,614 


70,756 


70,756 


Treasury 
Department 


Miscellaneous 
loans  and 
certain 
other  assets 


4,937,988  10/ 


2,541,923  11/ 


199,247 
204,209 


3,438,481  12/ 


11,321,847 


10,918,392 
403,456 

11,321,847" 
11,321,847" 


10,918,392 
403,456 


11,321,847 
-199,247 

11,122,601 
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Section  I  -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,   September  30,    1959 

(In  thouoaiide  of  dollare) 


Total 

Farm  Credit  Administration 

Federal 
Deposit 
Insxirance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Aooaunt 

Banks 

for 

cooperatives 

Federal 
intermediate 
credit 
banks 

Federal  home 

loan 

banks 

ASSETS 

87,115 
11,270 

3,361,154 

-6,025 
15,220 

60 

5 

65,163 

15,100 

3,934,746 

-5,307 

340 

1,2U 

-1,173 

5,863 

17,076 
1,788 

42,963 

110 

5 
7,060 

575,752 

-3,797 

340 

478 

-407 

1,517 

24,670 
272 

104,535 

-75 

29,096 

15,100 
1,562,342 

765 

-765 

732 

123 
2,955 

2,165,496 

-3,596 

60 

17,742 

1,790 
-1,511 

» 
2,386 

45,246 

Tvmd  balanoefl  wllh  th»  TT,  S.  Tnrftflury  ]_/• 

6,255 

ImsBtaBntai 
Public  debt  aoouri'tlaB   (pax  valuB )*•••••••••••••• 

1,048,160 
-2,465 

Seourltlas  of  wfaoUy  cwnad  Qort.  antaiprlsaa 

Onaaortlvad  pravluoa  or  diaoount  (--}••••••••■•••• 

Other  ae<Tnrl tleo ••• 

15,220 

idraooaa  to  ooDtraotoxv  and  agaota  i 

Otbar 

Tiwantorlaa •••••■•••••••■••••••••••••••••••••••«••• 

AJJ.ouance  for  loaaaa   (—)••••••••••£•••••••••••••• 

Acoounta  and  other  reoalfablaa i 

GoveniBwnt  agenclea • 

Other  (net).T 

11,265 

Loana  receivable ■ 
fii I'vn  1 1  lint  aMnotes* •■•••-•••••■•■•■•■•••••••••••• 

Other 

1,794,862 

land ,  ati^icturefl ,  and  eoul pnent ■••••■•••••••••••#•• 

, 

Otter  aaaeta   (net) ..1 

1,227 

7,484,774 

642,886 

1,736,672 

2,185,U7 

2,919,770 

UABIUTIBS 
Acoounta  and  other  paTableai 

140 
48,755 

205 
571,006 

15,100 

3,294  P70 
127,359 

22 

4,266 

9 

12 

15,100 

359,875 
394 

2 

25,713 

8 

324 

1,532,265 
1,257 

115 
721 

188 
238 

124,322 

Other 7 

18,054 

Adranoaa  froat 

Other 1 

_ 

Tniat  and  depoelt  llabllltleai 
Goreiiiiaent  a^nclea* ••••«•••••••.•••••• 

Other 

570,432 

Sonde,  debenturae,  and  notas  paTablet 

Other  1  QuaiBnteed  by  the  United  States 

_ 

Not  guanstaed  by  the  Iblted  States 

All  other  liabilities   (including  reserves) 

1,401,930 
1,386 

Total  llabllltieB 

4,056,634 

379,679 

1,559,569 

125,535 

1,991,802 

HET  INTESneilT 
Private  Interaatt 

Capital  stock 

911,934 
116,999 

39,097 
24,017 

21,090 
16,762 

- 

851,748 
76,220 

Total  private  intamat •••••••■••••••••••••••••••• 

1,028,933 

63,113 

37,852 

- 

927,968 

Ihlted  States  Intareati 

Capital  stock. • •• •••••••••*••«•••••••••••• 

214,678 
2,184,528 

126,339 
73,755 

88,339 
50,912 

2,059,862  2/ 

_ 

_ 

Capital  stock 

Capitalisation  of  aaaate   (net) 

. 

Other 

_ 

_ 

- 

2,399,207 

200,094 

139,251 

2,059,862 

Total  llabllltieB  airf  InvestmBnt 

7,484,774 

642,886 

1,736,672 

2,185,U7 

2,919,770 

amahsis  of  dkited  states  imts-ntm 

Dnitad  States  investment 

214,678 
2,184,528 

126,339 
73,755 

88,339 
50,912 

2,059,862 

_ 

Total  n.  S.  Investaent  Including  interagency  itens. 
Interagency  Itaaat 
Doe  froa  GuveiUMent  e^encieB    (—)••••••••••••••••• 

2,399,207 

-15,105 
15, U5 

200,094 

-5 
15,131 

139,251 

-15,100 
10 

2,059,862 
304 

- 

Due  to  Govensaant  agencies •••••••••• •• 

Total  n.  S.  InveatMnt  excluding  intenganey  itens. 

2,399,547 

215,221 

124,161 

2,060,165 

- 

1/  See  Table  1,  footnote  1. 

2/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 
Less  than  $500. 
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.CORPORATIONS  PND   CERTAIN  OTHEK  BUSINESS-TYPE  ACTIVITIES. 


Section   I   -  Statements  of  Financial  Ctondltlon 
Table  6.-  Certain  Trust  Revolving  Funds,   September  30,    1959 

(In  thousands  of  dollars) 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit.... 
Fund  balances  with  the  U.  S.  Treasury  2/.. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Unamortized  premium,  or  discount  (-)..., 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LIABILITIES 

Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 


Total  liabilities 

NET  INVESTMENT 
Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income* or  deficit  (-). 


Total  trust  interest. 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Total 
1/ 


2,202 
207,223 

105,760 

88 

-1,206 


11,766 
960 
368 


628 

9 
8,0U 


1,802,808 

-7i,37i 

3,087 

962 

-660 

60,600 


Civil 

Service 

Commission 


Employees' 
life 

insurance 
fund 


2,128,263 


21 
12,268 

870 
15,560 


19,576 


l,i90,125 
4,9U 

1,543,366 


286,211 

lU 

107,536 

393,861 


35,151 
li2,820 

13,065 

191,036 
2,128,263 


4,529 

102,842 

-1,194 


9,725 
849 


627 


21 

-7 


117,399 


12,161 


440 


12,601 


104,799 


104,799 


117,399 


Federal 

Communications 
Commission 


International 

telecommunication 
settlements 


64 


41 


General 

Services 

Administration 


National 
Archives 
trust 
fund 


142 

102 

-3 


1 

1 

31 


105 


38 


67 


29 
-10 

1 


295 


105 


105 


14 


281 


281 


Housing  and  Home 
Finance  Agency 


Federal  National 
Mortgage  Association 


Secondary  market 
operations 


295 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page 


51,957 
88 


2,019 
50 


9 

7,217 


1,776,6U 
-70,342  2/ 
3,086 


2,788 


1,773,516 


831 
15,550 


19,508 


1,490,125 
3,469 


1,529,484 


47,516 
5,479 


52,995 


35,151 
142,820 

13,065 


191,036 


1,773,516 
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.CORPORATIONS  AND  CEETAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section   I   -  Statements  of  Financial  Ckindltlon 
Table  6  -  Certain  Trust  Revolving  Funds,   September  30,    1959 


(Ck)ntlnued) 


(In  thousands  of  dollars) 


Agriculture 
Department 

Defense 
Department 

Justice  Department  ^/ 

Federal  Prison 
System 

Office  of  Alien  Property 

Farmers'  Home 
Administration 

Army 
Department 

Alien  property  fund 

Commissary 
funds.  Federal 
prisons 

International 

World 

War  II 

Philippines, 
World  War  II 

State  rural 
rehabilitation 
funds  a/ 

United  States 
Soldiers '  Hone 
revolving  fund 

Claims  Settlement 
Act,  Title  II,  fund 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury  2/ 

Investments: 

lit, 
3,524 

2,816 

-9 

14 

827 

26,159 

-4,032 

1 

35 

34 

39 

1 

119 

246 

1 
209 

4 

298 
-64 

141,078 

21 
4 

579 

-579 

57,379 

198,482 

1,428 
3,251 

157 

2,394 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

- 

Advances  to  contractors  and  agents: 

Other 

_ 

Accounts  and  notes  receivable: 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

- 

Loans  receivable: 

Other 

Acquired  security  or  collateral  (net) 

- 

Other  assets  (net) 

239 

Total  assets 

30,143 

159 

695 

4,836 

2,633 

LIABILITIES 
Accounts  payable: 

38 

10 

2 

68 

2 
1,023 

6 

12 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

- 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

- 

Total  liabilities 

48 

2 

68 

1,026 

6 

12 

NET  INVESTMENT 
Trust  interest: 

33,747  i/ 
-3,652 

41 

114 

2 

627 

197,456 

4,830 

2,621 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-) 

- 

Total  trust  interest 

30,095 

157 

627 

197,456  , 

4,830 

2,621 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

- 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Noninterest-bearing  investment : 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund 
revenues  (-) 

- 

Total  United  States  interest 

- 

- 

- 

- 

- 

- 

Total  liabilities  and  investment 

30,143 

159 

695 

198,482 

4,836 

2,633 

Footnotes  at  end  of  Table  8. 
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_CORPORATIONS  AND  CERTAIU  OTHER  BUSmESS-TYTE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding,   September  30,    1959,  Excluding   Interagency  Loans, 

Classified  by  Types  of  Loans 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

Farmers '  Home  Administration 

Rural  Electrification  Administration 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc. ,  revolving  fund 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers '  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Fanners '  Home  Administration 

Total  to  aid  agriculture ■ 

To  aid  home  owners: 

Mortgage  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  project 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Other  loans: 

Veterans  '  AdmlnistsBtion: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Total  to  aid  home  owners 

To  aid  industry: 

Loans  to  railroads: 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Ship  mortgage  loans: 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

General  Services  Administration 

Other  purposes: 

Export-Import  Bank  of  Washington 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 
Treasury  Department: 

Civil  defense  loans 

Reconstruction  Finance  Corporation  liquidation  fund 

Virgin  Islands  Corporation 

Total  to  aid  industry 

Footnotes  on  following  page. 


United  States  dollar  loans 


Total 


10,132 
3,028,631 

1,319,855 

70,^12 

A, 516 

3 

3i,885 

i22,566 
37,739 

143,166  2/ 

<V00,158 

5,A72,06a 


1,978,099 
1,A82,936 


85i,918 
3,930 


3,759 
250,368 


4,575,009 


1,364 
6,017 


1,429 
168,937 


14,415 
165,583 

3,535 

2,346 

121 

136 


596 

4,366 
6,250 


4,494 

301,198 
3,973 

1,002 
23,482 

154 


709,396 


Public  enterprise 
revolving  funds 


1,319,855 
70,412 


34,885 


37,739 
143,166  2/ 


1,606,060 


Certain  other 
activities 


1,978,099 
1,482,936 

828 


170 
854,918 

3,759 


4,320,711 


1,364 
6,017 
1,429 


165,583 

3,535 

2,346 

121 

136 


596 

4,366 
6,250 


4,494 

301,198 
3,973 

1,002 

23,482 

154 


540,459 


(Continued  on  following  page) 


10,132 
3,028,631 


4,516 


422,566 


400,158 


Foreign 
currency 
loans  1/ 


3,866,004 


3,930 


250,368 


254,298 


168,937 


168,937 


16,632  1/ 


16,632  1/ 
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.COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Ck)ndltlon 
Table  7.-  Loans  Outstanding,  September  30,    1959,  Excluding  Interagency  Loans 
Classified  by  Types  of  Loans  -    (Continued) 

(In  thousands  of  dollars) 


HH-2 


Type  of  loan  and  lending  agency 


United  States  dollar  loans 


Total 


Public  enterprise 
revolving  funds 


Certain  other 
activities 


Foreign 
currency 
loans  1/ 


\ 


To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 

Housing  and  Home  Finance  Administrator: 

Public  f aci lity  loans 

Liquidating  programs 

Urban  renewal  fund 

Inland  Waterways  Corporation 

Public  Housing  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets , 

Total  to  aid  States,  Territories,  etc 

Foreign  loans: 

Expansion  of  defense  production: 

Export-Import  Bank  of  Washington , 

Other  purposes: 

Commerce  Department: 

Maritime  activities , 

Development  loan  fund , 

Export-Import  Bank  of  Washington: 

Regular  lending  activities , 

Liquidation  of  certain  Reconstruction  Finance  Corporation  assets, 

International  Cooperation  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets , 

Total  foreign  loans 

Other  loans: 

Health,  Education,  and  Welfare  Department: 

Office  of  Education: 

Loans  to  students  (World  War  II) 

Housing  and  Home  Finance  Administrator: 

College  housing  loans 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Revolving  fund  for  loans 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fuiid 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Veterans'  Administration: 

Service-disabled  veterans '  insurance  fund 

Soldiers '  and  sailors '  civil  relief 

Veterans  '  special  term  insurance  fund , , . 

Vocational  rehabilitation  revolving  fund 

Total  other  loans 

Total  loans 


79,359 


36,855 

8,140 

80,041 

9 

90,688 

12,875 

36,859 

8,140 

80,041 

9 

90,688 

307,971 

215,737 

28,373 


31,941 
30,055 

3,472,787 

12,019 

1,847,296 

3,425,471 


8,847,942 


3a 


28,373 


30,055 

3,472,787 
12,019 


3,543,234 


614,923 
8,142 

614,923 
8,142 

10,574 

10,574 

225 

225 

47,606 
3,265 

47,606 
3,265 

135 

- 

683 

51 

6 

101 

683 

51 

6 

101 

686,051 

685,576 

20,598,434  1/ 

10,911,778 

79,359 


12,875 


92,234 


31,941 

1,847,296 
3,425,471 


5,304,708 


85,311  V 

1,150,986  2/ 
1,236,297 


341 


135 


476 


9,686,656 


1,252,929 


1/  The  dollar  equivalents  of  these  loans  are  computed  for  reporting 
purposes  at  varying  rates.  Where  the  loan  agreements  stipulate 
a  dollar  denominated  figure,  the  loans  outstanding  are  generally 
valued  at  agreement  rates  of  exchange.   Loans  executed  in  units 
of  foreign  curtrency  are  valued  at  the  market  rates  (i.e.,  the 
rates  of  exchange  at  which  Treasury  sells  such  currencies  to 
Government  agencies) . 


2/  Includes  certificates  of  interest. 

2/  Certain  other  activity. 

^/  Public  enterprise  revolving  fund, 

^/  Does  not  include  foreign  currency  loans. 
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.CORPORATIONS  AND  CERTAIN  CfTSER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods,  Excluding  Interagency  Loans 

Part  A.-  Classified  by  Types  of  Loans 

(In  millions  of  dollars)  


End  of 
period 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Current  quarters: 
1958-March 

September 
1959-March 

September 


31... 
30... 
31... 
30... 


End  of 
period 


Fiscal  years. 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Current  quarters: 
1958-March 

September 
1959-March 

September 


31. 
30. 
31. 
30. 


Total 
1/ 


,771.7 
,689.4 
,066.0 
,863.4 
,743.8 
,420.5 
,547.5 
,812.9 
,893.4 
,510.7 

,a3.2 
,595.1 
,966.7 
086 
,575 
,506 
,091 
,755 
,851 


23,499.5 
23,717.4 
27,330.5 
27,588.9 


To  aid  agrlcultiire 


Total 

to  aid 

agriculture 


3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 

3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 


7,604.1 
7,389.2 
9,629.7 
7,636.3 


Agricultural 

credit 

corporations 


573.7 
751.7 
865.8 
823.9 
774.0 
844.6 
894.4 
996.5 
1,227.0 
1,547.4 

507.1 
629.1 
671.3 
589.8 
635.6 
686.5 
733.6 
928.8 
1,160.5 


1,039.4 
1,233.9 
1,313.4 
1,562.3 


Cooperative 
associations 


1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 

1,892.5 
2,171.5 
2,3a.l 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 


3,169.8 
3,302.9 
3,U7.4 
3,614.6 


Crop,  live- 
stock, and 
commodity 
loans  2/ 


1,003.1 
408.6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 

952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 


2,587.1 
2,037.9 
3,994.8 
1,537.2 


Farm 

mortgage 

loans 


515.9 
530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
314.2 
359.2 
454.0 

508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 


360.3 
381.3 
419.0 
475.1 


Other 


21.6 

25.5 

30.9 

34.2 

39.5 

U.6 

392.5 

448.2 

U7.3 

452.0 

23.4 
30.9 
37.3 
38.4 
49.2 

a. 2 

366.2 
401.9 
396.7 


447.6 
433.3 
455.1 
U7.1 


To  aid  home  owners 


Total 
to  aid 
home 
owners 


1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,814.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 

1,528.1 
2,ia.6 
2,603.3 
2,930.0 
2,906.8 
3,204.4 
3,771.4 
4,768.6 
4,860.3 


4,917.0 
4,607.0 
5,352.0 
6,351.7 


Mortgage 
loans 


1,290.7 

1,809.1 

2,387.3 

2,914.1 

2,814.2 

3,094.6  2/ 

3,302.7 

4,276.0 

4,473.5 

5, 6a. 6 

1,525.2 

2,ia.4 

2,603.2 

2,929.9 

2,906.6 

3,204.1  2/ 

3,683.1 

4,642.0 

4,671.8 


4,776.4 
4,435.5 
5,145.5 
6,097.5 


To  aid  industry 


Total 
to  aid 
industry 


628.0 
603.1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 

568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619.3 
673.9 
679.9 


644.7 
657.8 
695.4 
726.0 


Loans  to 
railroads 


113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 

109.9 
100.7 
81.9 
79.0 
11.5 
11.2 
12.5 
10.3 
7.8 


8.1 

7.9 
7.6 
7.4 


Ship 

mortgage 

loans 


221.0 
218.6 
191.0 
173.8 

6/ 
6/ 
6/ 
2/ 

260.7 
219.3 
216.8 
186.6 


202.5 
189.6 
182.2 

170.4 


Other 


515.0 
498.4 
464.2 
535.9 
414.7 
425.8 
393.2 
408. 8 
455.2 
535.5 

458.1 
488.5 
515.7 
508.8 
419.8 
406.5 
387.5 
U6.9 
485.5 


434.1 
46O.3 
505.6 
548.3 


To  aid  financial  institutions 


Total  to 

aid  financial 

institutions 


453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 

824.3 

814. 2 

864.5 

951.8 

869.8 

1,419.0 

1,235.5 

1,272.3 

1,300.6 


703.4 
1,011.9 
1,089.2 
1,796.7 


Banks 


2.6 

.1 
.1 

2.8 
2.2 

7.2 
7.2 
4.2 
1.8 

.1 
.1 


2.3 
3.5 
7.3 
7.2 
2.3 


7.2 
2.4 
1.8 
1.8 


Insurance 
companies 


13.6 
13.7 
5.1 
4.5 
3.7 
3.4 


14.0 
13.4 
4.9 
4.5 
3.7 
3.1 


Mortgage 

loan 

companies 


437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 

810.2 

800.7 

859.6 

947.2 

863.8 

l,a2.4 

1,228.2 

1,265.2 

1,298.3 


696.3 
1,009.5 
1,087.4 
1,794.9 


To  aid 
States, 
Territories, 
etc. 


422.9 
560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 

468.0 
712.3 
1,020.2 
644.6 
271.7 
244.9 
246.0 
264.0 
293.4 


274.5 
293.6 
291.0 
308. 0 


Foreign 
loans 


6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.4 
8,171.6 
8,300.2 
9,046.2 
9,924.7 

6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 


8,965.3 

9,271.1 

9,712.4 

10,084.2 


Other 


25.0 

.3 

.1 

.1 

.1 

.2 

74.9  2/ 

104.5 

154.7 

231.1 

3.0 

.3 

.1 

.1 

.2 

.3 

88.3  1/ 

126.6 

188.5 


140.7 
171.5 
206.6 
254.1 


Other 
loans 


61.9 

65.7 

68.4 

88.5 

138.7 

218.6 

174.3 

335.5 

446.8 

658.0 

62.8 
66.2 
74.7 
118.7 
166.0 
256.0 
210.4 
341.9 
522.4 


390.4 
486.7 
560.7 
686.1 
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Section  I   -  Statements  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods,  Excluding  Interagency  Loans 

Part  B.-  Classified  by  Agencies 

(In  millions  of  dollars) 


End  of  period 


Total 
1/ 


Interna- 
tional 
Coopera- 
tion 
Adminis- 
tration 8/ 


Export-Import  Bank 
of  Washington 


Expan- 
sion of 
defense 
prod. 


Other 


Farm  Credit  Administration 


Banks 
for 

cooper- 
atives 


Federal 
Farm 
Mortgage 
Corp. 


Federal 
inter- 
mediate 
credit 
banks 


Fed.   Home 
Loan  Bk. 
Board 


Fed.  home 

loan 

banks 


Reconstruction 
Finance  Corp,  2/ 


Expan- 
sion of 
defense 
prod. 


Small 
Business 
Admin- 
istration 


Veterans' 
Administration 


Direct 

loan 

program 


Loan 

guaranty 

program 


GSA 


Public 
Works 
Admin, 
(in  liq- 
uidation) 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 , 

1958 , 

1959 , 

Calendar  years: 

1950 , 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 


Current  quarters; 
1958-Mar.       31. 

Sept.  30, 
1959-Mar,       31. 

Sept.     30. 


12,771,7  10/ 

13,689,4 

16,066,0 

17,863.4 

18,743,8 

19,420,5 

20,547,5 

21,812,8 

22,893,4 

27,510,7 


V 
1,457,2 
1,529.7 
1,543.5 
1,691.6 
1,885.5 
2,111.3 
2,436.7 
2,894.2 


13,a3.2  10/ 

14,595.1 

17,966.7 

20,086.0 

19,575,5 

20,506,3 

21,091,5 

22,755.6 

25,851.1 


23,499.5 
23,717.4 
27,330.5 
27,588.9 


V 

1,514.3 
1,536.8 
1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 


2,337.7 
2,514,5 
2,781,6 
2,998,3 


,1 
,4 
13.1 
22.3 
30.3 
36.5 
32,4 
28,4 


7,9 
19.8 
23.5 
38.2 

34.4 
30.4 


34.4 
32.4 
30.4 
28.4 


2,233.3 
2,321,6 
2,388,9 
2,547,0 
2,761,8 
2,773,6 
2,681,5 
2,630.2 
3,061,3 
3,486,6 

2,226,5 
2,296,0 
2,496.1 


2,833 
2,806. 
2,702, 
2,663. 
3,005. 
3,332. 


3,076.7 
3,206.9 
3,408.2 
3,501.4 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 
410.0 
525.9 

345.5 
424.8 
424.0 
377.3 
366.7 
375,1 
457,1 
454,5 
511,3 


428,2 
473,2 
518,0 
575.8 


52.9 
39.7 
29.3 
21.6 
15.9 
11.6 
11/ 


45,5 
34.0 
24,9 
18,4 
13,4 
11,6 
11/ 


574,2 
754.1 
865.7 
823.8 
773.9 
846,6 
897,7 
996,5 
1,227,0 
1,547,4 

510,2 
633.0 
673,3 
590,2 
637,7 
689.4 
733.6 
928,8 
1,159,0 


1,039,4 
1,233.9 
1,313.4 
1,562,3 


442.8 

816,2 

652.7 

718.3 

675.1 

1,016.9 

1,173.4 

1,079.4 

929.5 

1,537.1 

816,0 

805.9 

864.2 

951.6 

867.5 

1,416.8 

1,228,2 

1,265.2 

1,298.3 


696,3 
1,009,5 
1,087.4 
1,794.9 


59.3 
123.2 


27.7 


945.9 
802,9 
656,8 
652,7 
379,6 


816,0 
743.5 
674.0 
589.5 


2,2 

34,9 

85.1 

154.8 

245.5 

346.6 


26.8 

54.1 

115.6 

202.9 

292.8 


216,0 
260,1 
316,3 
356,0 


59,4 
132,3 
207,4 
298,2 
370,2 
433.3 
521.3 
694.1 
824.7 


112,7 
164.0 
257.1 
328,6 
412.8 
463.8 
640,4 
745,6 


677.1 
716,6 
781,1 
858,7 


6,9 

17,2 

28,3 

39,5 

50.8 

60,5 

78.2 

106.8 

156.8 

231,8 

11.0 
22.7 
33.7 
44.2 
55.6 
68.2 
91.2 
129.2 
190.0 


142.9 
173.2 
207.7 
254.3 


89.1 
87.1 


79.9 

87.2 
87.1 
86.7 
85.9 
84.9 
83.8 
82.6 
81.5 
80.3 


80.0 
79.4 


End  of  period 


Housing  and  Home  Finance  Agency 


Office  of 

the 

Adminis 

trator 

12/ 


Federal  National 
Mortgage  Association  13/ 


Manage- 
ment and 
liqui- 
dating 


Secondary 

market 


Special 
assist- 
ance 


Federal 
Housing 
Adminis- 
tration 


Public 
Housing 
Adminis- 
tration 

IV 


Agriculture  Department 


Commodity 
Credit 
Corp- 
oration 


Farmers' 
Home 
Adminis- 
tration 


w 


Rural 
Electri- 
fication 
Adminis- 
tration 


Commerce 
Dept. 


Maritime 
activi- 
ties 


Interior 
Dept. 


Expan- 
sion of 
defense 

prod. 


Treasury  Department 


RFC 

(in  liq 
uidation) 

2/ 


Expan- 
sion of 
defense 
prod. 


Other 
16/ 


Other 
12/ 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years 

1950 , 

1951 

1952 

1953 , 

1954 

1955 , 

1956 

1957 

1958 , 


Current  quarters: 


1958-Mar.  31. 

Sept.  30. 

1959-Mar.  31. 

Sept.  30. 


.1 

32.6 

43.3 

59.2 

99.3 

229.4 

308. 2 

456.7 

477.2 

679.5 

26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352,4 

356.7 

570.1 


a3.5 
525.3 
615,2 
753.3 


1,055 
1,578 
2,068 
2,497 
2,301 
2,584 
2,495 
2,356 
2,218 
2,030 


1,346.7 
1,849,6 
2,241,8 
2,461,7 
2,461,9 
2,555,7 
2,417,8 
2,289,9 
2,124.3 


2,259.3 
2,173.3 
2,078,4 
1,978.1 


9.1 

233.4 

1,248.1 

1,393.6 

1,573.8 


85.7 

648.7 

1,635.8 

1,330.7 


1,717.9 
1,333.5 
1,463.6 
1,776.6 


.4 

24.6 

I64.2 

1,211.1 


5.6 
72.2 

as. 6 


118.8 

209.4 

820.1 

1,482.9 


20.1 
23.2 
32.5 
37.4 
43.9 
56.6 
18/ 


20.2 
29.5 
35.0 
40.5 
48.3 
67.4 
18/ 


320,7 

464.1 

623,7 

634,9 

252,2 

99,5 

90,1 

94,2 

91,3 

89.1 

369.3 

609.3 
922,4 
54A.5 
113.2 

92,9 
106,0 
105,4 

95.9 


107.4 

105.9 

86,8 

90,7 


922,7 
354.0 
389.7 
1,162,6 
2,367,9 
2,137,4 
2,319.0 
1,994.3 
1,600,0 
2,480,3 

897,8 
782,3 
1,426,4 
3,075,9 
2,980,9 
2,620,8 
2,348,9 
1,778.1 
3,298.4 


2,498,6 
1,962,1 
3,943.8 

1,497.9 


555.8 
564.7 
593.5 
645.4 
753.9 
769.6 
810,6 
866,5 
902,7 
962.6 

535.4 
538,7 
596,3 
648,1 
700,5 
681,3 
757,6 
832,1 
841.8 


905.8 
899.9 
935,1 
971.7 


i,a2.7 

l,6u.2 
1,831.2 
2,013.8 
2,164.0 

2,285.6 
2,413.2 
2,585.8 
2,773.6 
2,973.5 

1,543.0 
1,742.1 
1,919.7 
2,096.0 
2,225.8 
2,348.0 
2,488.2 
2,687.6 
2,874.4 


2,732.1 
2,820.1 
2,919.4 
3,028.6 


6/ 

6/ 
2/ 


276.1 
270.4 
235,0 
206,6 

6/ 

2/ 

260,7 
276,5- 
265,4 
226,3 


248.7 
232.5 
218.9 
202.3 


7.0 
10.1 
11.9 
14.5 
16.9 
18.8 
14.6 


5.1 
8.9 
11.0 
13.2 
15.8 
18.0 
14.7 


18.4 

19.1 
14.6 
14.4 


3,780.1 
3,779.6 
3,742.3 


202.1 

116.6 

70.4 


209,1 

143.2 

89,4 


151.2 
170.9 
185.4 
180,2 
181.7 
169.4 


146.8 
162.6 
185.8 
178.6 
177.5 
176.3 


182,6 
181,2 
173.5 
166,9 


3,695, 
3,651, 
3,601, 
3,555. 
3,509. 
3,522 


3,470.5 

3,779.6 
3,779.6 
3,697.0 
3,651.6 
3,604.2 
3,552.9 
3,507.1 
3,557.5 
3,469.9 


3,525.2 
3,520.5 
3,469.4 
3,469.0 


29.4 
31.2 
41.1 
35.1 
40.1 
28.6 
31.8 
35.1 
39.8 
146.8 

27.7 
36.2 
36.4 
41,6 
34.6 
30.3 
30.9 
42.0 
37.8 


41.3 

33.6 

67.5 

147.0 
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Footnotes  to  Table  1 


1/  These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  may  be 
drawn  to  pay  proper  charges  under  these  funds.  The  funds  are  con- 
sidered as  assets  of  the  agencies,  but  are  not  assets  of  the  United 
States  Government  since  funds  must  be  provided  out  of  cash  balances 
of  the  Treasurer  of  the  United  States  and  future  receipts  to  take 
care  of  checks  to  be  issued  against  the  balances. 

2/  Includes  foreign  currency  assets,  representing  loans  and  other  recei- 
vables recoverable  in  foreign  currency  as  well  as  balances  of  foreign 
currencies  in  United  States  depositaries,  aggregating  $1,313, All 
thousand  in  dollar  equivalent.   These  currencies,  acquired  without 
the  payment  of  dollars,  were  generated  under  various  Government  pro- 
grams, principally  the  Agricultural  Trade  Development  and  Assistance 


Act  of  195i,  as  amended,  and  the  Mutual  Security  Acts,  as  amended. 
Dollar  equivalents  are  computed  for  reporting  purposes,  to  provide  a 
common  denominator  for  the  currencies  of  the  many  countries  involved. 
The  rates  of  exchange  used  in  the  conversion  of  foreign  currency 
units  to  United  States  dollar  equivalent  generally  depend  on  the 
ultimate  utilization  of  these  currencies.  Loans  and  other  foreign 
currency  receivables  that  are  dollar  denominated  in  loan  agreements 
are  valued  at  agreement  rates  of  exchange.   Loans  stated  in  units  of 
foreign  currency  and  receivables  in  currencies  that  are  available  for 
sale  for  dollars  and  certain  other  United  States  uses  are  converted 
at  market  rates  of  exchange  in  effect  on  reporting  dates,  i.  e.,  the 
rates  at  which  the  Treasury  sells  such  currency  to  Government 
agencies. 


Footnotes  to  Table  2 


1/  See  Table  1,  footnote  1. 

2/  Certain  corporations  and  other  business-type  activities  that  have  sub- 
mitted statements  of  financial  condition  have  guaranteed  and  insured 
loans  which  were  made  by  private  financial  institutions.   These  com- 
mitments are  of  a  contingent  nature  and  have  been  excluded  from  their 
balance  sheets.  The  major  agencies  that  have  these  contingencies  and 
the  amounts  are  as  follows: 

Amount 
Activity  (In  thousands 

of  dollars) 
International  Cooperation  Administration: 

Foreign  investment  guaranty  fund  (June  30,  1959)      352,713 
Export-Import  Bank  of  Washington: 

Regular  lending  activities 1,711 

Veterans'  Administration: 

Loan  guaranty  program  (June  30,  1959) 16,832,000 

Housing  and  Home  Finance  Agency: 
Office  of  the  Administrator: 

Urban  renewal  fund  (June  30,  1959) 273, 4A9 

Federal  Housing  Administration 28,590,879 

Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes  (Com- 
mitments covered  by  annual  contributions)....    2,511,863 
Local  housing  authority  temporary  notes 

(Guaranteed) 867,168 

Agriculture  Department: 

Farmers'  Home  Administration: 

Farm  tenant  mortgage  insurance  fund 172,057 

Commerce  Department: 

Federal  ship  mortgage  Insurance  fund 226,875 

Treasury  Department: 

Expansion  of  defense  production 15,398 

Defense  production  guaranties  (various  activities)      250,676 


2/ 


V 


2/ 

10/ 

11/ 

12/ 

12/ 


U/ 


Represents  the  remaining  accountability  of  the  United  States  Govern- 
ment in  certain  assets  and  liabilities  transferred  from  the  Recon- 
struction Finance  Corporation  effective  July  1,  1954. 
The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured 
institutions. 

Consists  of  net  income  from  power  operations  of  |528,390  thousand  and 
net  expense  of  nonrevenue-producing  programs  of  $203, 16 A  thousand. 
Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 
Includes  unrealized  purchase  discounts  amounting  to  $2,768  thousand. 
Includes  operating  and  administrative  expense  funds. 
Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$li3,166  thousand  which  are  held  by  lending  agencies. 
Figures  are  as  of  June  30,  1959,  the  latest  available. 
Includes  net  accrued  interest  of  $1,495  thousand  on  investment  in 
power  facilities. 

Figures  are  as  of  October  16,  1959. 

Figures  are  shown  on  an  estimated  basis  pending  the  taking  of  complete 
physical  inventories  and  the  establishment  of  monetary  property 
accounting  records. 

Includes  $6,513  thousand  advanced  from  a  revolving  fund  which  has 
been  established  by  appropriations. 
Less  than  $500. 


Footnotes  to  Table  3 


1/  Consists  oft  Administrative  expenses,  foreign  aid  procurements;  con- 
struction services,  public  buildings;  and  working  capital  fund. 
2/  See  Table  1,  footnote  1. 


1/ 


Figures  are  as  of  October  3,  1959. 
Less  than  $500. 


Footnotes  to  Table  4 


1/  Consists  of  certain  activities  that  are  reporting  on  a  quarterly 
basis  and  a  semiannual  basis  at  the  present  time. 

2/  Represents  assets  and  liabilities  of  the  United  States  Civil  Service 
Commission  exclusive  of  trust  and  revolving  funds. 

2/  Represents  the  Cooley  loan  program  established  pursuant  to  the  act 
approved  August  13,  1957  (Public  Law  85-128). 

^  See  Table  1,  footnote  1. 

^    Represents  appropriations  for  salaries  and  expenses. 

6/  See  Table  2,  footnote  2. 

2/    Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds,  and  strategic  and 
critical  materials. 

8/  Includes  vessels  owned  and  under  construction. 


2/  Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels, 

10/  Includes  stock  of  the  International  Bank  for  Reconstruction  and 

Development  amounting  to  $635,000  thousand  and  subscriptions  to  the 
International  Monetary  Fund  and  the  International  Finance  Corpora- 
tion amounting  to  $4,125',000  thousand  and  $35,168  thousand, 
respectively. 

11/  Includes  $81i,752  thousand  due  under  the  agreement  with  Germany 

February  27,  1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,703,672  thousand. 

12/  Includes  loan  to  the  United  Kingdom  amounting  to  $3,419,393  thousand 
outstanding. 

13/  Represents  interest  on  Invested  capital. 

14/  Represents  funds  returned  to  the  United  States  Treasury  from  sale  of 
capital  assets. 
»   Less  than  $500. 


Footnotes  to  Table  6 


1/  Consists  of  trust  revolving  funds  that  are  submitting  statements  on  a  2/ 

quarterly  basis  and  certain  trust  revolving  funds  that  are  submitting  JJ 

statements  on  a  semiannual  and  annual  basis  at  the  present  time.  5/ 

2/  See  Table  1,  footnote  1.  * 


Includes  unrealized  purchase  discounts  amounting  to  $69,153  thousand. 
Figures  are  as  of  June  30,  1959,  the  latest  available. 
Represents  transfers  from  States. 
Less  than  $500. 
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.  COEPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Footnotes   to  Table  8 


1/  Table  8  covers  all  Government  loans  outstanding.  It  includes  foreign 
currency  loans  and  those  not  included  in  Table  7  beginning  1956  which 
have  been  made  by  deposit  and  trust  revolving  funds. 

2/  Includes  guaranteed  loans  held  by  lending  agencies, 

2/'  The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 
guaranty  program  are  included  under  "Mortgage  loans"  through  1955 
and  under  "Other"  to  aid  home  owners  thereafter, 

J^/     Figures  representing  loans  made  by  the  International  Cooperation  Ad- 
ministration prior  to  1952  are  not  available  at  this  time, 

^     Includes  guaranteed  loans  held  by  lending  agencies  through  March  31, 
1959,  and  the  loan  to  the  United  Kingdom, 

6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  19^7,  through 
March  31,  1953.   Reorganization  Plan  No.  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 

2/  Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.   Beginning  with  that  date,  13/ 

certain  mortgage  notes  are  classified  as  mortgage  loans. 

8/  Established  in  the  Department  of  State  by  Executive  Order  No,  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration,  Data 
for  earlier  periods  are  for  predecessor  agencies,  1^/ 

2/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 
(15  U,S,C.  609),  the  Reconstruction  Finance  Corporation  started 
liquidation  of  its  activities,  except  those  carried  on  by  the 
Corporation  pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act 
of  1950  (50  App,  U,S.C.  2261)  and  expansion  of  defense  production 
activities  carried  on  pursuant  to  the  Defense  Production  Act  of  1950, 
as  amended  (50  App,  U,S,C,  2091-2094),  which  had  been  transferred  to       1^ 
'  the  Secretary  of  the  Treasury  as  of  Septembei  28,  1953,  and  as  of  the 

I     close  of  business  on  September  28,  1953,  respectively.  Effective  at 
the  close  of  business  June  30,  1954,  pursuant  to  Reorganization  Plan 
No,  2  of  1954,  certain  functions  and  related  assets  of  the  Corpora- 
tion were  transferred  to  the  Export-Import  Bank  of  Washington,  the 
Federal  National  Mortgage  Association,  and  the  Small  Business  16/ 

Administration,  On  July  1,  1954,  the  remaining  activities  of  the 
Corporation  were  transferred  to  the  Secretary  of  the  Treasury  to 
complete  their  liquidation,  pursuant  to  the  act  of  July  30,  1953,  as 
amended  June  29,  1954.   The  Corporation  was  abolished  effective  at         17/ 
the  close  of  business  June  30,  1957,  by  Reorganization  Plan  No.  1  of 
1957,  and  the  remaining  functions  of  the  Corporation  were  trans- 
ferred to  the  Housing  and  Home  Finance  Administrator,  Administrator 
of  General  Services,  Administrator  of  the  Small  Business  Administra- 
tion, and  the  Secretary  of  the  Treasury. 
10/  Totals  include  loans  of  Home  Owners '  Loan  Corporation  amounting  to 

$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  3I, 
1950. 
11/  Beginning  1956  notes  receivable  which  had  previously  been  classified 
as  loans  are  classified  as  other  assets  and  are  not  included  in  this 
table. 
12/  Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.   Sub-  18/ 

sequent  figures  include  also:   beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  included  under  Public  Works 
Administration) ,  prefabricated  housing  loans  (transferred  from  the  » 

Reconstruction  Finance  Corporation) ,  and  urban  renewal  loans  authoriz- 


ed by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C,  I452  (a))j 
beginning  December  31,  1951,  college  housing  loans  authorized  by 
the  Housing  Act  of  1950,  as  amended  (12  U,S.C.  1749);  beginning 
December  31,  1954,  loans  held  by  the  revolving  fund  established 
pursuant  to  the  act  approved  June  24,  1954  (68  Stat.  295)  for 
liquidation  of  not  only  Alaska  housing,  community  facilities  serv- 
ice, and  prefabricated  housing  loans  all  eady  included  but  also  loans 
under  the  Farm  Security  Administration  program,  the  public  war  hous- 
ing program,  and  the  veterans'  re-use  housing  program,  all  three  of 
which  previously  were  handled  by  the  Public  Housing  Administration; 
as  of  December  31,  1955,  public  works  planning  loans  authorized  by 
the  Housing  Act  of  1954  approved  August  2,  1954  (40  U.S.C.  462); 
beginning  December  31,  1956,  public  facility  loans  authorized  by  the 
Housing  Amendments  of  1955  approved  August  11,  1955  (42  U.S.C.  1491); 
and  from  December  31,  1956,  through  June  30,  1957,  community  disposal 
operations  loans  authorized  by  the  Atomic  Energy  Community  Act  of 
1955  approved  August  4,  1955  (42  U.S.C.  2301  note)  and  Executive 
Order  No.  10657  of  February  I4,  1956. 

The  Federal  National  Mortgage  Association  Charter  Act  apprgved 
August  2,  1954  (12  U,S,C,  1716),  authorized  the  Association  to  carry 
on  three  functions  consisting  of  management  and  liquidating  functions, 
secondary  market  operations,  and  special  assistance  functions.   Its 
activities  iinder  these  three  functions  began  on  November  1,  1954. 
All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program) .  Also  included  are  the  homes  conversion  program  as  of  June 
30,  1950,  the  Fprm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953  through  June  30,  1954  (see 
footnote  12). 

Consists  of  the  Farmers'  Home  Administration  loan  programs,  the  dis- 
aster loans,  etc.,  revolving  fund,  the  farm  tenant  mortgage  insur- 
ance fund,  and  the  State  rural  rehabilitation  funds  beginning  June 
30,  1956.  Prior  to  June  30,  1956,  the  farm  tenant  mortgage  insurance 
fund  was  included  in  the  statement  of  financial  condition  of  the 
loan  programs. 

Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 
loans.  Federal  civil  defense  loans  beginning  December  31,  1953,  and 
the  loans  of  the  Reconstruction  Finance  Corporation  liquidation  fund 
beginning  December  31,  1957  (see  footnote  9), 

The  major  portion  of  the  loans  are  held  by  the  Inland  Waterways 
Corporation;  Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31,  1954,  fisheries  loan  fund 
beginning  June  30,  1957,  and  Indian  loans;  Department  of  the  Army  - 
guaranteed  loans  (World  War  II)  through  March  31,  1958;  the  develop- 
ment loan  fund  beginning  June  30,  1958;  Office  of  Education  -  loans 
to  educational  institutions  as  of  June  30,  1959;  and  agencies  report- 
ing loans  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App,  U.S,C.  2091),  which  consist  of  the  Departments  of  the  Army 
beginning  June  30,  1951,  Navy  beginning  December  31,  1951,  and  Air 
Force  beginning  June  30,  1956,  and  the  General  Services  Administra- 
tion as  of  September  30,  1959, 

Beginning  1956  mortgage  notes  and  sales  contracts  which  had  previously 
been  classified  as  loans  are  classified  as  other  assets  and  are  not 
included  in  this  table. 
Less  than  $50,000. 
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Reporting  Bases 


II 


Data  on  receipts,  e;[pendltures,  and  debt  which  appear  In  the 
•Treaeury  Bulletin"  are  based  largely  on  two  Treaaury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment . "  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  United  States 
Money."  Where  these  state-nents  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themselves. 

The  monthly  statement  of  receipts  and  ejcpendltures  was  first 
published  for  February  igS"*-,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  same  tine,  the  dally  statement  was  obanged  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
coii?)aratlve  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  IS^'*^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April    195"*   Issue   of   the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Government,  Including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  Information  le  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies.  Including  those  agencies 
which  maintain  checking  accounts  In  commercial  banHs.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  reconciled  In  the 
monthly  statement  to  changes  In  the  balance  In  the  Treasurer's 
account  and  In  cash  held  outside  the  Treasurer's  account  and 
changes   In  the  public  debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
oheclts  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  States  Oovernment"  and  for  actual  receipts 
and  expenditures  In  the  "Budget  of  the  United  States  Oovernment." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195I4-.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  basis  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
govemmental  transactions  are  excluded.  The  public  debt  figures 
In  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195*^.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Oovernment  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  interfund 
and  other  Intragovemmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  respect  to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  the  dally  statenent  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  19'*-6  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Disbursement 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organisations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  basis  beginning  with  November  19^9 
and  on  a  checks-paid   basis  prior  to  that   time. 

The  circulation  statement  reflects  transactlone  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
sliver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  stateaent, 
however,  and  the  figures  are  based  on  transactlone  consunanated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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April  Financing 

A  cash  offering  to  borrow  $2-1/2  billion,  or 
thereabouts,  was  announced  by  the  Treasury  Depart- 
ment on  March  3I,  to  cover  Its  estimated  require- 
ments for  the  balance  of  the  fiscal  year  i960.  The 
offering  consisted  of  two  securities,    as  follows: 

l+-lA^  Treasury  bonds   of  1975-S5   to  be 
dated  April   5,    i960,    and  to  mature 
May  15,    1985,    callable  at   the  option 
of  \he  United  States  on  any   Interest 
date  on   and  after  May  I5,    1975.      The 
amount   of   the   bonds   offered  for  public 
subscription  was  up  to   ^1,500  million, 
or  thereabouts; 

^%  Treasury  notes   of   Series  E-I962  to  be 
dated  April  Ik,    i960,    and  to  mature 
May  15,    1962.      The  amount   of  the  notes 
offered  for  public   subscription  was 
$2,000  million,    or  thereabouts. 

In  addition  to  the  amount  offered  for  public 
subscription,  the  Secretary  of  the  Treasury  reserved 
the  right  to  allot  up  to  $100  million  each  of  the 
bonds  and  notes  to  Government  investment  accounts. 
The  announcement  stated  also  that  to  the  extent 
that  the  amount  of  the  public  subscriptions  to  the 
bonds,  when  added  to  the  amount  of  the  notes  Issued, 
exceeded  $2-1/2  billion  In  the  aggregate,  the  excess 
would  be  used  to  reduce  the  amounts  of  weekly  issues 
of  91-day  Treasury  bills   In  the  weeks   ahead. 

At  the  same  time  it  was  announced  that  the 
Treasury  would  issue  on  April  I5,  i960,  $2  billion, 
or  thereabouts,  of  1-year  Treasury  bills,  the  pro- 
ceeds of  which  would  be  used  to  redeem  $2  billion 
of  quarterly  Treasury  bills  maturing  on  that   date. 

The  subscription  books  for  the  bonds  and  notes 
were  open  only  on  April  h  and  April  5,  The  Treasury 
bills  were   sold  at   auction  on  April   12. 

Any  commercial  bank  qualified  as  a  depositary 
was  permitted  to  make  payment  for  the  new  bonds 
allotted  to  itself  and  Its  customers  by  credit  In 
its  Treasury  tax  and  loan  account  up  to  the  amount 
for  which  it  was  qualified  in  excess  of  existing 
deposits.  For  the  new  notes  payment  by  credit  in 
the  bank's  Treasury  tax  and  loan  account  was  limited 
to  75  percent  of  the  amount  of  notes  allotted  to 
itself   and   Its   customers. 

Allotments  on  subscriptions  to  the  bonds  totaled 
about  $U70  million,  Including  iJlOO  million  allotted 
to  Government  Investment  accounts.  Subscriptions 
received  from  savings-type  investors  totaled  |lg6 
million;  from  commercial  banks  for  their  own  account, 
tS7  million;  and  from  all  others  I96  million.  All 
subscriptions   to   the  bonds  were  allotted  in  full. 

Savings-type  Investors  were  permitted  to  defer 
payment  for  part  of  the  bonds  allotted.  Not  less 
than  1+0  percent  must  have   been  paid  by  April   II+, 


i960,  not  less  than  70  percent  by  May  I5,  i960, 
and  payments  must  have  been  completed  by  June  15, 
i960.  All  payments  made  subsequent  to  April  5, 
i960,  were  required  to  be  accompanied  by  accrued 
Interest  from  that  date,  at  the  rate  of  $0.12  per 
$1,000  per  day. 

Investors  classified  as    savings-type   for  the 
allotments   were  as  follows: 

Pension   and  retirement   funds,    public  and 

private 
Endowment   funds 
Common  trust   funds  under  regulation  F  of 

the  Board  of  Governors  of  the   Federal 

Reserve  System 
Insurance  companies 
Mutual   savings   banks 
Fraternal  benefit   associations   and  labor 

unions'    Insurance  funds 
Savings   and  loan  associations 
Credit  unions 
Other   savings  organizations    (not   Including 

commercial  banks) 
States,    political   subdivisions   or 

instrumentalities   thereof,    and 

public   funds 

Where  subscribers  in  this  group  (except  States, 
political  subdivisions  or  instrumentalities  thereof, 
and  public  pension  and  retirement  and  other  public 
funds)  elected  to  pay  for  such  bonds  in  Installments, 
delivery  of  5  percent  of  the  total  par  amount  allot- 
ted will  be  withheld  until  payment  for  the  total 
amount   allotted  has   been   completed. 

Subscriptions  for  the  bonds  from  commercial 
banks  for  their  own  account  were  received  without  de- 
posit but  were  restricted  in  each  case  to  an  amount 
not  exceeding  h  percent  of  the  combined  amount  of 
time  certificates  of  deposit  (but  only  those  issued 
in  the  names  of  individuals,  and  of  corporations, 
associations,  and  other  organizations  not  operated 
for  profit),  and  of  savings  deposits,  or  10  percent 
of  the  combined  capital,  surplus  and  undivided  prof- 
its of  the  subscribing  bank,  whichever  was  greater. 
Subscriptions  from  States,  political  subdivisions  or 
instrumentalities  thereof,  and  public  pension  and 
retirement  and  other  public  funds  also  were  received 
without  deposit.  Subscriptions  for  the  notes  from 
commercial  banks  were  restricted  to  an  amount  not 
exceeding  50  percent  of  the  combined  capital,  siirplus 
and  undivided  profits  of  the  subscribing  bank.  From 
all  others  payment  of  20  percent  of  the  amount  of 
the  bonds  applied  for,  and  a  payment  of  2  percent 
of  the  amount  of  the  notes  applied  for,  not  subject 
to  withdrawal  until   after  allotment,    were  required. 

Allotments  on  subscriptions  to  the  notes  total- 
ed $2,211  million.  Including  $27  million  allotted  to 
Government  investment  accounts.  Subscriptions  in 
excess  of  $100,000  were  allotted  30  percent,  those 
for  $100,000   or   less   were   allotted   in   full,    and 
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those  for  more  than  $100,000  were  allotted  not  lesB 
than  $100, 000.  Commercial  banks  submitted  subscrlp- 
tions  for  their  ovm  account  totaling  $5j029  million. 
All  other   subscriptions   totaled   $1,6S6   million. 

Commercial  banks  and  other  lenders  were  request- 
ed to  refrain  from  making  unsecured  loans,  or  loans 
collateralized  in  whole  or  in  part  by  the  bonds  or 
notes  subscribed  for,  to  cover  the  deposits  required 
to  be  paid  when  subscriptions  were  entered,  and 
banks  were  required  to  make  the  usual  certification 
to  that   effect. 

All  subscribers  to  the  bonds  and  notes  were 
required  to  agree  not  to  purchase  or  to  sell,  or  to 
to  make  any  agreements  with  respect  to  the  purchase 
or  sale  or  other  disposition  of  the  securities  sub- 
scribed for  under  this  offering,  until  after  mid- 
night,   April   5. 

The  new  bonds  are  dated  and  bear  interest  from 
April  5,  i960.  Interest  at  the  rate  of  k-l/k  per- 
cent per  annum  is  payable  on  a  semiannual  basis  on 
November  I5,  19^0,  and  thereafter  on  May  I5  and 
November  15  in  each  year  until  the  principal  amount 
becomes  payable.  The  bonds  will  mature  May  I5,  1935. 
but  may  be  redeemed  at  the  option  of  the  United 
States  on  and  after  May  I5,  1975.  1"  whole  or  in 
part,  at  par  and  accrued  interest  on  any  interest 
day  or  days,  on  four  months'  notice  of  redemption 
given  by  the  Secretary  of  the  Treasury.  Interest 
on  bonds  cal^led  for  redemption  will  cease  from  the 
date  of  redemption  designated  in  any  such  notice. 
Bearer  bonds,  with  interest  coupons  attached,  and 
bonds  registered  as  to  principal  and  interest  were 
issued  in  denominations  of  J5OO,  $1,000,  ^5,000, 
$10,000,    $100,000,    and   jtl,  000,  000. 


The  new  notes  are  dated  and  bear  interest  from 
April  Ik,  i960.  Interest  at  the  rate  cf  h  percent 
per  annuam  is  payable  on  a  semiannual  basis  on 
November  15,  i960,  and  thereafter  on  May  I5  and 
and  November  I5  in  each  year  until  the  principal 
amount  becomes  payable.  The  notes  mature  May  I5, 
1962,  and  will  not  be  subject  to  call  for  redemp- 
tion prior  to  maturity.  Bearer  notes,  with  interest 
coupons  attached,  and  notes  registered  as  to  prin- 
cipal and  interest  were  issued  in  denominations  of 
$1,000,  $5,000,  $10,000,  $100,000,  $1,000,000, 
$100,000,000,    and    $500,000,000. 

Weekly  Bills  Refunded 

Issues  of  regular  weekly  Treasury  bills  during 
March  totaled  $7.g  billion,  the  equivalent  of  the 
13-week  and  26-week  bills  maturing.  The  five  issues 
of  13-week  bills  amounted  to  13. &  billion  and  the 
five  26-week  Issues  to  $2.0  billion.  The  new  13-week 
issues  for  March  3  an^  March  3I  were  for  |1.1  billion 
each,  and  the  other  three  issues  were  for  $1.2 
billion  each.  The  five  new  26-week  issues  were  for 
$0.4  billion  each.  Average  rates  of  discount  on  the 
new  bills  follow: 


13-week 

(Additional  amount  of  bills  of 

26-week 

original  maturity  of  26  weeks) 

Date   of  - 

Approximate 
equivalent 

Date   of 

Approximate 

equivalent 

Additional 

OriginELL 

annual 

issue 

annual 

issue 

issue 

average  rate 

average  rate 

Mar.           3 

Dec.       3 

k.217% 

Mar.         3 

U.L5^ 

10 

10 

3.6A1 

10 

A.02A 

17 

17 

3.-i50 

17 

3.619 

ai 

2A 

3.033 

7U 

3.176 

31 

31 

2.792 

31 

3.187 

Note:  Details   of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue   of  the  Bxilletin  in  the  tables  on 
public  debt  operations. 
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(In  mi 

llions  of  dollars) 

Budget  receipts  and  expenditures 

Net  of 

Net 

Net 

Levels 

,  end  of  period 

Period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus , 
or 

deficit 
(-)  2/ 

account 
and  other 
trans- 
actions 
2/1/ 

Clearing 
account , 
etc.  V 

in 

public 
debt,  or 
decrease 
(-) 

increase  in 
Treasurer's 
account 
balance ,  or 
decrease    (-) 

Treasurer's 

account 

balance 

Debt  out 

standing 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 

Fiscal  years: 

1948 

1949 

1950 

1951 

1952 

41,488 
37,696 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
44,058 
65,408 

8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-2U 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

251,542 
252,028 
256,652 
254,567 
258,507 

1953 

195A 

1955 

1956 

1957 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,216 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 
U 
74 
107 

266,123 

271,341 
274,418 
272,825 
270,634 

265,522 
270,790 
273 ,915 
272,361 
270,188 

1958 

1959 

69,117 
68,270 

71,936 
80,697 

-2,819 
-12,427 

633 
-329 

530 
-6 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

276,013 
284,398 

1960  (Est.). 

1961  (Est.). 

78,600 
84,000 

78,383 
79,816 

217 
4,184 

-198 
221 

187 
95 

-206 
-4,500 

- 

5,350 
5,350 

284,500 
280 ,000 

116 
107 

284,616 
280,107 

284,216 
279,757 

Calendar  years : 

40,864 
37, 5U 
37,306 
52,979 
64,840 

35,623 
41,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-U7 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267,U5 

1948 

1949 

1950 

1951 

1952 

252,057 
256,413 
256,026 
258,794 
266,8a 

1953 

1954 

1955 

1956 

1957 

63,8a 
61,171 
63,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275 ,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275,244 
278,784 
280,822 
276,731 
275 ,002 

274,671 
278,256 
280,348 
276,276 
274,564 

1958 

1959 

68,694 
73,282 

75,782 
80,322 

-7,088 
-7,040 

-691 
23 

109 
-237 

8,025 
7,875 

355 
622 

4,961 
5,583 

282,922 
290,798 

109 
127 

283 ,031 
290,925 

282,607 
290,513 

Months : 

195 8- Jan 

Feb 

March.. 

4,786 
6,299 
9,501 

6,011 
5,528 
5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-3U 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

April.. 
May.... 
June . . . 

3,496 

4,925 

10,785 

6,122 
5,846 
6,621 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276,444 

274,718 
275,317 
276,013 

July... 
August. 
Sept . . . 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3 ,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275 ,466 
278,476 
276,666 

102 
108 
118 

275 ,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct.... 

Nov 

Dec 

2,769 
4,962 
6,180 

7,144 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

350 

65 

-489 

3,546 
2,848 
-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 

107 
109 

280,323 
283,167 
283 ,031 

279,897 
282,741 
282,607 

1959-Jan.... 
Fab.... 
March. . 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 
-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-644 
-836 

5,918 
5,274 
4,438 

285 ,801 
285 ,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April.. 
May 

June . . . 

4,258 

5,425 

10,154 

6,427 
6,164 
8,631 

-2,169 

-739 

1,524 

-34 

74 

-110 

4U 
-365 
-354 

3,319 
950 

-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285 ,353 
286,303 
284,706 

107 
108 
111 

285 ,460 
286,410 
284,817 

285 ,040 
285,992 
284,398 

July... 
August. 
Sept... 

3,246 
5,679 
8,486 

6,557 
6,305 
6,357 

-3 ,311 
-626 
2,129 

-290 
301 
-27 

112 

-608 

396 

3,976 
1,7U 

-2;ioo 

486 
781 
399 

5,837 
6,617 
7,017 

288,682 
290,396 
288,296 

110 
111 
116 

288,792 
290,506 
288,412 

288,375 
290,091 
287,997 

Oct 

Nov 

Dec 

3,023 
5,897 
7,582 

6,868 
6,598 
6,844 

-3,846 

-701 

738 

-207 

496 

-183 

455 
-538 
-U8 

2,957 

-664 

209 

-641 

-1,408 

615 

6,376 
4,968 
5,583 

291,253 
290,589 
290,798 

118 
124 

127 

291,372 
290,713 
290,925 

290,958 
290,301 
290,513 

1960-Jan 

Feb 

4,909 
7,265 

6,199 
6,170 

-1,290 
1,095 

-379 
662 

660 
-805 

287 
-501 

-722 
450 

4,862 
5,311 

291,085 
290,583 

130 
135 

291,  a5 
290,719 

290,804 
290,309 

Source:     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953   are  from  the  daily  Treasury  statement,   and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,   including  effects  of  proposed  legislation.     More 
detailed  information  vfith  respect  to  the  figures  on  this  page  vri.ll 
be  found   in  succeeding  tables. 

1/    Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114   (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.   150),   are  consolidated  with  budget  expenditures. 

2/     Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 
Government  agenoies  in  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts,  or  expenditures    (-).     For  detail  of  content,   see  page  8. 


i/     For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955    (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);   also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.     Net  increase, 
or  decrease    (-) . 

^    For  current  month  detail  and  list  of  acts,   see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.     The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,   on  June   26,  1946; 
$281  billion,   on  August  28,  1954;  $278  billion,   on  July  1,  1956; 
$275  billion,   on  July  1,  1957;  $280  billion,   on  February  26,  1958; 
$288  billion,   on  September  2,  1958;  and  $290  billion.on  June  30,  1959. 
From  July  1,  1959, to  June  30,  I960,   the  limit  is  $295  billion.     There- 
after it  will  revert  to  $285  billion. 


Treasury  Bulletin 


.BUIXJET  EECEIPTS  AND  EXPENDITUEES . 


Table  1.-  Receipts  by  Principal  Sources 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 ■ 

1960  (Est.)... 

1961  (Est.)..., 

1959^July 

August ... 
September 

October.. 
November. 
December. 
1960-January. . 
February. 


Internal  revenue  1/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 
withheld 

Z/2/ 


21,523 
18,265 
21,299 

a, 531 
20,533 
18,092 

23,000 
24,300 

568 

368 

3,311 

491 
405 
3,180 
564 
483 


32,826 
33  ,012 


I960  to  date. 


9,370 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 

12,600 
13,200 

364 

123 

1,837 

257 

99 

362 

2,144  10/ 

884 


6,069 


Withheld 
2/ 


18,5a 
a, 351 

a, 63  5 

a,  254 

24,012 
26,728 
27,041 
29,001 

32,100 
35,200 

1,239 
4,223 
2,264 

i,ai 

4,345 
2,371 

860  10/ 
4,835 


a, 346 


Total 

income 

taxes 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

2,171 
4,7U 
7,411 

1,959 
4,849 
5,913 
3,568 
6,201 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 
II  U 


For  rail- 
road re- 
tirement 


For  un- 

employinent 

insurance 


y 


36,786 


3,5b9 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

311 

1,235 

652 

259 
882 
476 

298  10/ 
1,243 


5,356 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

20 
85 
52 

16 
82 
51 
16 
84 


408 


259 
277 
285 
280 
325 
330 
336 
324 

335 
342 

1 
1 

1 

2 
1 

1 
26 
283 


315 


Total 
employ- 
ment 
taxes  7/ 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 
8,6U 
8,854 

11,057 
12,667 

332 

1,3a 

704 

278 
965 
527 
341 
1,611 


Estate 
and  gift 
taxes  2/ 


Excise 
taxes 


ll 


Taxes  not 
othervrise 
classified 

2l 


Total 

internal 

revenue 


6,079 


945 

936 

1,171 

1,378 

i,ai 

1,353 

1,500 
1,650 

131 
98 

107 

106 
104 
115 
103 
134 


9,726 
10,825 
10, OU 

9,ai 
10 ,004 

10,638  2/ 

10,814 

10,760 

11,811 
12,557 

971 
1,027 
1,007 

977 
936 
1,031 
794 
954 


7,697 


9  8/ 

7 

5 

15 
7 
5 

6 
6 


7/ 


65 ,635 
70,171 
70,300  8/ 
66,289 
75 ,109 

80,172 
79,978 
79,798 

92,073 
99,580 

3,606 

7,160 
9,229 

3,319 
6,852 
7,586 
4,808 
8,902 


51,461 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


551 
613 
562 
606 
705 

754 
800 
948 


1960  (Est.) 1,200 

1961  (Est.) 1,400 


1959-July 

August. ... 
September. 
October. . . 
November. . 
December. . 

1960-January.. . 
February. . 


i960  to  date 746 


Miscel- 
laneous 
receipts 
7/ 


94 
87 
99 
90 
94 
99 

90 
93 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 

a7 

205 
666 

528 
294 


2,542 


Total 

budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

3,936 
7,418 
9,552 
3,626 
7,152 
8,350 

5,425 
9,289 


54,749 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 

12/ 


3,569 

4,086 

4,537 

5 ,040  16/ 

6,337 

6,301 
6,870 
7,158 

9,164 
10,693 

279 

1,112 

588 

235 

793 
429 

267  10/ 
1,132 


4,836 


333 
863 

847 

928 
972 

32 
123 

63 

24 
89 
47 

31  10/ 
112 


520 


Railroad 

Retirement 

Account 

12/ 


738 
620 
603 
599 
634 
616 
575 
525 

630 
660 

20 
85 
52 
16 
82 
51 

16 
84 


408 


Highway 

Trust 
Fund 


1,479 
2,116 

2,171 

2,627 
2,950 

192 
237 
201 
198 

a9 

233 

as 
264 


1,763 


Refunds  of  receipts  V}l 


Internal 
Revenue 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

165 
179 
160 
128 
71 


Customs 


-17  17/ 
430 


1,122 


18 
17 
20 
22 
23 

20 
18 
23 

24 
24 

1 
1 
2 
2 
1 
2 

1 
2 


11 


Other 


Total 
refunds 


9 
6 
11 
4 
8 

3 
2 
3 

3 

2 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,993 

5,335 
5,637 

167 
181 
161 

129 

72 

7 

-16 
432 


1,134 


Net 

budget 

receipts 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 


46,088 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,   and  supporting  data,  including  effects  of  pro- 
posed legislation. 

1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  daily  Treasuiy  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

2/     Beginning  January  1951,  the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  and  disability  insurance  taxes  is  made  in 
accordance  with  provisions  of  Sec.   201  of  the  Social  Security  Act, 
as  amended    (42  D.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund    (see  footnote  11 ),   and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund    (see  footnote  12). 


4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,  as  amended    (26  O.S.C.  3101-3125),   and,  beginning  with 
the  taxable  year  1951,  tax  on  self-employed  individuals  under  the 
Self-Employment  Contributions  Act,   as  amended    (26  U.S.C.   UUi-i4iy;. 
The  Social  Security  Act  Amendments  of  1956,   approved  August  1,  195b, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance   (see  footnote  12).  ,  d  j.i         „+ 

5/     Taxes  on  carriers  and  their  eii?)loyees  under  the  Railroad  Retirement 
Tax  Act,   as  amended    (26  U.S.C.  3201-3233). 

6/  Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended  (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  following  page. 
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BUDGET  EECEIPTS  AND  EXPEWDITURES 


Footnotes  to  Table  1  -   (Continued) 


2/ 


8/ 

2/ 
W 

11/ 


12/ 


Through  1953 ,   contributions  to  the  Railroad  Unemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1961  Budget  document,   Special 
Analysis  G,   includes  them  in  employment  taxes  in  1952.     Beginning 
195i  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 

In  the  1961  Budget  document,  Special  Analysis  G,  taxes  not  othervri.se 
classified  are  included  in  miscellaneous  receipts. 
Beginning  1957,   includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956    (see  footnote  li). 

Figures  shown  include    (see  footnote  11)  decreases  in  income  tax  of 
$98  million  withheld  and  $4  million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 
Amounts  appropriated  to  the  Federal  Old-Age   and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance    (42  U.S.C.  401   (a)).     Beginning 
January  1951,   the  amounts  transferred  currently  for  appropriation 
to  the  trust  fund  are  based  on  estimates  of  old-age  insurance 
tax  receipts  made  by  the  Secretary  of  the  Treasury  pursuant  to  the 
provisions  of  Sec.   201    (a)   of  the  Social  Security  Act,   as  amended 
(42  U.S.C.   401    (a)),   and  are   adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-employment  income  records  maintained  in  the 
Social  Security  Administration.     The  amount  of  old-age  insurance 
tax  refunds  is  reimbursed  to  the  general  fund  by  the  trust  fund. 
The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,   approved  August  1,   1956 
(42  U.S.C.   401    (b)).     The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment 
income,  respectively,  which  are  taxed  for  old-age  insurance,   and 
provided  that  the  amounts  appropriated  should  be  transferred  from 


time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 

13/    Excludes  the  Government's  contribution  for  creditable  military 

service    (45  U.S.C.   228C-1    (n)).     Beginning  1952,   amounts  are  appropri- 
ated to  the  Railroad  Retirement  Account  equal  to  the  amount  of  taxes 
under  the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury, 
less  refunds,  during  each  fiscal  year   (65  Stat.   222  and  66  Stat. 
371),   and  transfers  are  made  currently. 

Uj     The  Highway  Revenue  Act  of  1956,  approved  June   29,  1956    (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,   as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures   after 
June  30,  1956,   and  before  July  1,  1972.     The  act  appropriated  to  this 
fund  amounts  equivalent  to  specified  percentages  of  receipts  from 
certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and  tubes, 
and  use  of  certain  vehicles,   and  provided  that  the  amounts  appropri- 
ated should  be  transferred  currently  to  the  trust  fund  on  the  basis 
of  estimates  by  the  Secretary  of  the  Treasury  with  proper  adjustments 
to  be  made  in  subsequent  transfers.     The  use  tax  was  imposed  by  the 
act  and  rates  were  increased  for  the  other  taxes.     Previous  to  the 
fiscal  year  1957  corresponding  excise  tax  receipts  were  included  in 
net  budget  receipts,   and  Federal-aid  highway  expenditures  were  in- 
cluded in  budget  expenditures. 

15/     Interest  on  refunds  is  included  in  expenditures  in  Table   2. 

16/     Transfers  reduced  by  $300  million  to  correct  those  made  earlier  on 
basis  of  estimates    (see  footnote  11). 

17/     Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age   and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust    funds. 
*       Less  then  $500,000. 


Footnotes  to  Table  2  -    (Continued) 


Footnotes  1  through  3  follow  Table  2  on  page  4. 

4/  The  1959  figures  in  the  Bulletin  differ  from  those  in  the  1961 
Budget  document  because  of  a  reclassification  in  the  latter  by 
which  military  assistance  under  the  Mutual  Security  program  in  the 
amount  of  $2,340  million  is  shifted  from  "Funds  appropriated  to 
the  President"  to  "Defense  Department,  military  functions,"  and 
$8  million  is  shifted  from  "State  Department"  to  "Funds  appropriated 
to  the  President."  Monthly  figures  in  the  bulletin  are  on  the  same 
classification  basis  as  1959  fiscal  year  figures. 

5/  Totals  include  allowance  for  contingenoes  of  $75  million  for  1960 
and  $200  million  for  1961. 

6/  Includes  unclassified  expenditure  transfers  lantil  these  have  been 
distributed  in  final  fiscal  year  figures. 


2/ 


10/ 


Beginning  1955,   consists  of  net  expenditures  of  the  Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  in  June  1959  pursuant  to  Public  Law  86-48,   approved 
June  17,   1959.     Of  the  total,  $344  million  were  paid  in  gold    (see 
"Monetary  Statistics,"  Table  3)   and  the  remaining  $1,031  million 
were  paid  in  special  notes  of  the  United  States    (see  "Debt  Out- 
standing," Table  l). 
Less  than  $500,000. 
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Table  2.-  Expenditures  by  Agencies 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195A 

1955 

1956 

1957 

1958 , 

1959 

1960  (Est.)..., 

1961  (Est.).... 

1959-July , 

August ... 
September, 
October. . 
November. , 
December. 

I960- January.. 
February. 


1960  to  date 51,9006/ 


Fiscal  year 
or  month 


1953. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


1959-July 

August .... 
September. 

October. . . 
November.. 
December.. 

I960- January... 
February. . 


Total 


U,27i 
67,772 
64,570 
66,5^0 

69,i33  2/ 

71,936 

80,697 

78,383  5/ 
79,816  1/ 

6,557 
6,305 
6,357 
6,868 
6,598 
6,8U 
6,199 
6,170 


2/ 


legislative 
branch 


61 
59 
65 
85 

97 

99 

118 

135 
162 

10 

7 

U 

10 

11 

13 

9 

9 


83 


Judiciary 


27 
28 
30 
37 

39 
U 
47 

49 
52 

4 

U 
U 

4 
4 
4 
4 


32 


Executive 
Office 
of  the 
President 


9 
9 
9 

10 

10 

11 

56 

67 
79 

4 
4 
5 
7 
4 
5 

4 
5 


37 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,109  4/ 

1,748 
1,8U 

246 

225 

283 

279 

289 

276 

281 

236 


2,115 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  2/ 

8,305 

9,315 

9,492 
10,181 

690 
758 
732 
516 
760 
728 
738 
778 


5,699 


General 
Services 

Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 

430 
458 

17 
30 
42 
38 
25 
45 
22 
32 


251 


Housing 

and  Home 

Finance 

Agency 


Agriculture 
Department 


385 

-615 

129 

39 

-23 

199 

1,152 

361 

500 

195 

122 

» 

134 
U8 
-59 

17 


549 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 

5,706 
6,201 

531 
376 
435 
716 
562 
568 

500 
355 


4,044 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

544 
473 

43 

51 

30 
187 
189 

97 

40 
-18 


620 


Defense  Department 


Military 
functions 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
a, 233  L/ 


1960  (Est.) 42,745 

1961  (Est.) 42,745 


I960  to  date 27,499 


3,402 
3,386 
3,433 

3,577 
3,319 
3,853 

3,U2 
3,386 


Civil 
functions 


813 

605 
548 
573 

639 

733 
807 

907 
972 

57 
81 
83 

92 
69 
75 

57 
56 


Health, 

Education, 

and 

Welfare 

Department 


569 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,417 
3,517 

270 
273 
293 

294 
259 
258 

3U 
285 


2,246 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 
751 

7U 
809 

75 
55 
74 

72 
56 
51 
46 
61 


492 


Justice 
Depart- 
ment 


171 
183 
182 

a6 

2U 
229 

250 

259 
271 

21 
19 

20 

27 
20 
20 
20 
20 


166 


Labor 
Depart- 
ment 


300 
355 
394 
412 

418 

567 

1,016 

5U 
540 

U 
43 
43 

97 
22 
25 

48 
42 


361 


Post 
Office 
Depart- 
ment 7/ 


659 
312 

356 
463 

518 
674 
774 

604 
49 

64 
59 
46 

19 
31 
-1 

43 

57 


318 


State 
Depart- 
ment 


271 
156 
136 
U2 

179 
206 
272  V 

238 
292 

59 
15 
22 

17 
21 
20 

22 

22 


198 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,504 
6,382 

6,370 
6,787 

7,2U 
7,607 
7,593 

9,300 
9,500 

728 
724 
718 

732 

743 
800 

826 
779 


6,051 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

75 
75 

6 

10 
6 

8 
4 
9 

4 
8 


57 


798 
873 

368  1/ 
879 

748 
765 
2,178  10/ 

909 
877 

69 
61 

74 

42 
59 
56 

61 

64 


487 


District 
of 

Columbia 
2/ 


12 
13 
22 
22 

26 

25 
31 

34 
48 

27 


27 


Source!     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,   see 
page  II) J  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  including  effects  of  proposed  legislation. 

Note :     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  4.     Agency  shifts  are 
reflected  in  this  table   as  follows:  Beginning  1955,  Federal  Home  Loan 
Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Cojmnerce  Department,"   and  Federal  intermediate  credit  banks  and  production 
credit  corporations  aa  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation   (remaining  functions)   from  "Treasury  Department" 
to  "General  Services  Administration,"   and  Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"   to  "Independent  offices") 
beginning  1959,  Federal  Civil  Defen«a  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";   and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
Department"  to  "Independent  offices." 

1/     Reconstruction  Finance  Corporation  is  included  under  "Independent  offices" 


through  1954,  and  under  "Treasury  Department"  beginning  1955,  excep 
functions  transferred  to  Export-Import  Bank,  Federal  National  Mort- 
gage Association,  General  Services  Administration,   and  Small 
Business  Administration.     The  corporation  was  abolished  at  the  cloa 
of  June  30,  1957,  by  Reorganization  Plan  No.   1  of  1957,   and  its 
remaining  functions  were  transferred  to  the  Housing  and  Home  Financ 
Administrator,  Administrator  of  General  Services,  Administrator  of 
Small  Business  Administration,   and   Secretary  of  the  Treasury. 

2/    Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures    (see 
Table  l). 

3/    Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,   approved  July  26,  1956   (12  U.S.C.  1027), 
and  operations  of  the  merged  agencies    (as  mixed-ownership  corpora- 
tions) were  classified  as  trust  enterprise  funds   (see  "Trust  Accour 
and  Other  Transactions,"  Table  3);  previously  the  operations  of*™ 
banks  and  the  corporations,   respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expenditures. 

Remaining  footnotes  on  page  3. 
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Table  3.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  February  29,    1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  «hioh  they  appear) 


Agency- 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

1/2/ 


Additions,  fiscal  year  I960  to  date 


Increase 


Appropriations 


T 


Authorizations 
to  expend  from 
debt  receipts 

A/ 


other 
authori- 
zations 
i/ 


Total 


Transfers, 
borrowings, 
investments 
6/ 


Legislative  Branch 

The  Judiciary , 

Executive  Office  of  the  President , 

Funds  appropriated  to  the  President , 

Independent  offices , 

General  Services  Administration 

Housing  and  Home  Finance  Agency , 

Agriculture  Department 

Commerce  Department , 

Defense  Department : 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions , 

Health,  Education,   and  Welfare  Department , 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Unclassified  expenditure  transfers 

Total 


Ul 

3 

U 

5,3A7 

12,U5 

A89 

8,977 

3,605 

U6 

31,635 
345 

1,097 
372 

a 

188 

292 

72 

6,078 

A8 


129 

A8 

63 

3,235 

9,598 

278 

2^0 

4,456 

902 

40,591 
922 

3,022 
732 
266 
523 
604 
230 
10,471 
62 


899 

274 
498 


10 


-U 


16 

260 
2 
4 


-1 
3 


71,646 


76,373 


1,681 


115 

48 

63 

3,35 

10,513 

278 

774 

4,956 

906 

40,591 
932 

3,021 
735 
266 

523 

604 

230 

10,471 

62 


270 


78,325 


Agency 


Deductions,  fiscal 
year  I960  to  date 


Expenditures 
(net) 


Rescissions 
cancellations , 
and  other 
adjustments  7/ 


Unexpended  balances  February  29,  I960 


Undisbursed 
appropria- 
tions 


Unused  author- 
izations to 
expend  from 
debt  receipts 


Unfunded 
contract 
authori- 
zations 


Invest- 
ments 
held 
8/ 


Total  2/ 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department , 

Commerce  Department 

Defense  Department: 

Military  functions 

Civil  functions , 

Undistributed  foreign  transactions 

Health,  Education,   and  Welfare  Department 

Interior  Department 

Justice  Department , 

Labor  Department 

Post  Office  Departn»nt , 

State  Department , 

Treasury  Department , 

District  of  Columbia  -  Federal  contribution  and  loans. 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 


74 

32 

37 

2,116 

5,699 

251 

549 

4,0U 

620 

27,505 

569 

1 

2,246 

492 

166 

361 

318 

198 

6,594 

27 

-1 


57 

58 

161 


13 


22/ 


51,900 


306 


131 

20 

70 

6,U2 

6,670 

459 

362 

1,168 

658 

U,7a 

688 

-1 

1,871 

533 

la 

350 

578 

104 

3,978 

82 

1 

-2 

68,707 


325 
9,920 

6,461 
3,308 


10 


5,964 


47 


144 
1,406 

a 

67 


1 
84 


468 
812 


25,988 


1,790 


1,280 


179 

20 

70 

6,467 

17,202 

459 

9,040 

4,517 

725 

44,7a 

698 

-1 

1,872 

617 

la 

350 

578 

104 

9,942 

82 

1 


97,764 


Source:     Bureau  of  Accounts.     Details  for  the  current  fiscal  year  to  date 
are   shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

1/     Includes  same  categories  as  shown  at  end  of  current  period. 

2/     Although  not  expended,   a  substantial  portion  of  these  amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for 
equipment  and  supplies,  for  payrolls,  and  for  similar  items. 
Includes  reappropriations. 

Consists  of  authorizations  by  law  for  GovemuBnt-owned  enterprises 
to  borrow   (l)   from  the  Treasury   (to  expend  from  public  debt  receipts), 
or   (2)   from  the  public    (to  expend  from  debt  receipts). 
Consists  of  new  contract  authorizations,  established  by  law  for  the 
current  fiscal  year,   net  of  current  appropriations  to  liquidate  either 
ctirrent  or  prior  contract  authorizations. 


2/ 
4/ 


1/ 


6/  Consists  of  transfers  between  appropriations;  net  borrowings  from, 
or  repayments  to  (-) ,  the  Treasury  and  the  public  under  authority 
to  expend  from  debt  receipts ;  and  net  investment  in ,  or  sale  of 
(-) ,  public  debt  securities  and  certain  guaranteed  securities 
issued  by  Government  enterprises. 

7/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscellane- 
ous receipts;  and  other  adjustments. 

8/  Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 

2/    Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 

»   Less  than  $500,000. 
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Table  4.-  Expenditures  and  Balances  by  Ftmctlons 

(Fiscal  years;  in  millions  of  dollars) 


Function 


Major  national  security! 

>tLlltary  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion. 
Militaiy  assistance 


Total  major  national  security. 


International  affairs  and  finance: 
Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities. 


Total  international  affairs  and  finance. 

Veterans'  services  and  benefits: 
Veterans '  education  and  training  2/ 


Other  veterans'  readjustment  benefits  4/ 

Veterans'*  coii5>ensation  and  pensions 

Veterans'  insurance  and  servicemen's  indemnities. 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 


Total  veterans'  services  and  benefits, 
labor  and  welfare : 


labor  and  monpouer 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ 

Promotion  of  science,  research,  libraries,  and  nuaeuBS  6/, 

Corrvctlonal  and  penal  institutions 

Other  welfare  services  and  administration  2/ 


Total  labor  and  welfare 

Agriculture  and  agricultural  resources: 

Stabilization  of  farm  prices  and  farm  income  j/' 


Function 
code 

number 


Financing  farm  ownership  and  operation  8/. 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricxiltuxal  services  2/ 

Total  agriculture  and  agricultural  resources 


Natural  resources; 

Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 


Commerce  and  housing: 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology... 

Postal  service 

Cummunity  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

Regulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/. 
Total  commerce  and  housing 


General  government : 

legislative  functions 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  lA/. 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia. 
Other  general  government 


Total  general  government. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
lOi. 
105 
106 


211 
212 
213 
2U 
215 
216 
217 


351 
352 
353 

35i 
355 


AOl 
A02 

uod 

LOU 
405 
409 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


1955 


35,532 

1,857 

9U 

2,292 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

325 
53 
28 

136 


2,575 


3,486 
236 
204 

290 
173 


1956 


4,388 


935 
119 
37 
43 
35 
34 

1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1,199 


35,791 

1,651 

588 

2,611 


40,641 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 

1,457 

351 

281 

56 

31 

169 

2,8a 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
U 
35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1957 


38,439 

1,990 

490 

2,352 


43,270 


1.630 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227    2/ 
267 

374 
227 


1958 


4,525     2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 

1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1.790 


39,062 

2,268 

625 

2,187 


U,U2 


173 

1,910 

U9 


2,231 


699 
168 
3,104 
43 
856 
156 


5,026 


458 
1,797 

546 

319 
72 
34 

221 


3,U7 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,5U 


392 

31 

315 

89 

674 

78 

51 

228 

115 

49 

66 

21 


2,109 


U 

10 

502 

239 

UO 

39 

199 

75 

20 


1959 


1.359 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


844 
1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 

1,669 


436 

30 

494 

U5 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1.606 


i960  through  February 


Expenditures 


27,506 

1,710 

157 

954 


30,326 


175 

717 

83 


976 


329 

* 

2,234 

24 

629 

116 


3,332 


270 
1,381 
542 
309 
132 
30 
178 


2,8a 


2,527 
182 
225 

612 
206 


3,753 


1,165 


Unexpended 
balances  end 
of  period 
1/ 


804 
173 
56 
47 
52 
33 


315 

323 

372 

234 

318 

83 

84 

4^5 

59 

39 

30 

2 


2,306 


61 

32 

8 

358 

218 

140 

37 

140 

71 

21 


1.087 


Footnotes  at  end  of  table. 
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, BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  4.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


(Continued) 


Function 

code 

number 

1955 

1956 

1957 

1958 

1959 

I960  through  February 

Function 

Expenditures 

Unexpended 
balances  end 
of  period 
1/ 

Interest : 

651 
652 
653 

6,370 

62 

5 

6,787 

5A 

6 

7,au 

57 
6 

7,607 

74 

8 

7,593 

70 

9 

6,051 

57 

6 

3,249 

19 

4 

6,i38 

6,846 

7,308 

7,689 

7,671 

6,113 
2 

3,272 

Undistributed 

- 

-2 

Total 

6^,570 

66,540 

69,433  2/  12/ 

71,936 

80,697 

51,900 

97,764 

Source :  Expenditures  for  I960  are  from  reports  to  the  Treasury 

Department  by  disbursing  officers,  on  the  monthly  statement  reporting 

basis  (see  page  II).  They  are  classified  in  accordance  with  the 

classification  used  in  the  1961  Budget  document.  Special  Analysis 

G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 

item  basis.  Prior  year  figures  are  from  the  same  source  but  have 

been  adjusted  below  the  appropriation  level  in  some  instances  by  the 

Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current        8/ 

classifications  differ  on  this  account,  they  are  footnoted.  Revolving 

fund  transactions  are  included  net  in  the  e:q)enditures.  2/ 

1/  For  description  of  items  included ,  see  Table  3 .  Although  not  expended , 

a  substantial  portion  of  these  amounts  is  obligated  for  outstanding        10/ 

purchase  orders  and  contracts  for  equipment  and  supplies ,  for  payrolls 

and  for  similar  items. 

See  footnote  7. 

Ejqjenditures  for  1960  Include  those  made  from  "Beadjustment  Benefits,       11/ 

Veterans'  Administration,"  applicable  to  functional  code  102.  12/ 

See  footnotes  3  and  14. 

See  footnote  6. 

Expenditures  for  I960  include  those  for  promotion  of  education  in  13/ 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation,"     14/ 

applicable  to  functional  code  214. 

Expenditures  for  I960  include  those  for  emergency  family  relief  to  * 

friendly  peoples,  applicable  to  functional  code  152;  for  special 

milk  program  -  restoration  of  capital  iinjairment,  applicable 


6/ 


2/ 


to  functional  code   217;   for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program, applicable  to 
functional  code  354;   and  for  nni mal   disease  eradication  activities, 
and  grading  and  classing  activities,   applicable  to  functional  code 
355.     These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund" and  "National  Wool  Act,  Commodity  Stabilization 
Service." 

Expenditures  for  I960  include  those  for  farm  housing  made  from  "Loans, 
Farmers'  Home  Administration,"   applicable  to  functional  code  517. 
For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,   see  Table   2,  footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957   (see  Table  1,  footnote  14); 
corresponding  expenditures  for  previous  years  are  inolided  in  Budget 
expenditures. 
See  footnote  8. 

Expenditures  for  I960  include  those  for  disaster  loans  and  relief 
made  from  "Revolving  Fund,   Small  Business  Administration,"  applicable 
to  functional  code  521. 
See  footnote  12. 

Expenditures  for  I960  include  those  for  unemployment  compensation  for 
Federal  employees  and  ex-servicemen  applicable  to  functional  code  102. 
Less  than  1500,000. 
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TBUST  ACCOUHT  AND  OTHEE  TRANSACTIONS. 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)..., 

1961  (Est.) 

1959-July 

August . . . , 
September, 

October. . , 
November. , 
December. . 

1960-January. . . 
February. 


Net  receipts,   or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-194 

195 

633 

-329 


-198 
221 

-290 
301 
-27 

-207 

496 

-183 

-379 
662 


Trust  and  deposit  fund  accounts 


Net  receipts,   or 
expenditures   (-) 


3,855 
3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,511 

-813 

1,269 

-960 

916 

-499 

-877 
507 
-274 

-1,U6 
716 


Receipts 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document  released 
January  18,  I960,  including  effects  of  proposed  legislation. 

l/     Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,  1955,  the  security  transactions  of  Government-sponsored 


8,807 
8,929 
9,155 
9,536 
11,685 

14,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 

2,329 


Expenditures 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16,068 
18,595 


21,510 
21,278 

2,174 
1,528 
1,735 

1,886 
1,496 
1,748 

1,974 
1,613 


Net  sale,   or  investment 
(-),  by  Government 
agencies  In  public  debt 
securities 


-3  ,636 
-3  ,301 
-2,054 

-1,362  1/     2/ 
-2,617 

-2,300 

-197 

1,112 


-369 
-1,954 

671 
-666 

317 

667 
-67 
-12 

764 
-l6o 


Net  sale ,   or  redemption 
(-),   of  securities  of 
Government  agencies  in  the 
market 


-72 

-25 

-4 

602  1/ 
173 

1,085 

567 

71 

985 
906 

-1 

51 

155 

3 
56 

102 

3 

105 


2/ 


enterprises  are  Included  In  deposit  fund  account  expenditures 
(net)   and  excluded  from  net  Investment  by  Government  agencies 
in  public  debt  securities    (see  Table  4)   and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  In  the  market 
(see  Table  5).     Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed   securities  beginning  1955    (see  Table  4). 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955. 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . , , 
September, 
October. . , 
November., 
December., 

1960-January. . , 
February. 


Total 


8,807 
8,929 
9,155 
9,536 
11,685  4/ 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 
2,329 


Federal  Old- Age 
and  Survivors 
Insurance  Trust 
Fund 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,178 
11,721 

301 

1,267 

609 

264 
908 
642 

291 
1,257 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


339 
943 
938 

1,063 
1,098 

54 

138 

59 

24 

102 

67 

32 

125 


Source  i     See  Table  1 . 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 
2/     Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,   loans,   and  grants;   Indian  tribal  funds; 

increment  resulting  from  reduction  in  the  weight  of  the  gold 


Railroad 
Retire- 
ment 
Account 


850 
742 
737 
700 
739 

723 
695 
758 

1,308 
1,059 

302 
87 
69 
18 
85 
81 

18 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,300 
2,284 

144 

509 

66 

lU 
355 
151 

67 
251 


National 
Service 
life  Insur- 
ance Fund 


637 
619 
590 
649 

608 
640 
634 

660 
683 

40 
38 
38 

39 
36 
37 

42 
Ul 


Government 
Life 

Insurance 
Fund 


87 
79 
78 
78 
73 

69 

67 
63 

58 
57 

3 
2 
2 
2 
2 
2 

2 
24 


Federal 
employees' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,741 

1,707 
1,770 

112 
131 
131 

131 
116 
151 

107 
137 


Highway 

Trust 

Fund 

z/ 


1,482 
2,134 
2,185 

2,628 

2,950 

192 
238 
201 

343 
369 
297 

218 
264 


Other  trust 
accounts 


2/ 


597 
401 
457 
U9 
467  V 

681 
638 
585 


794 
924 

67 
34 
60 

74 
31 
46 

51 

43 


V 


dollar;  and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,   and  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7,  for  treatment  prior  to  1954). 
Does  not  Include  donation  of  public  debt  securities  amounting  to 
$45,800   (par  value);   see  also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

Trust  accounts,  and  trust  enterprise  funds    (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Ufe 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

1952 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,595 

a, 510 
a,  278 

2,174 
1,528 
1,735 
1,886 
1,4% 
1,748 

1,974 
1,613 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

a, 645 
a, 3  89 

2,002 
1,726 
1,920 
1,6% 
1,697 
1,875 
1,672 
1,792 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

11,1% 
11,652 

i,ia 

852 
864 
859 
859 
835 
938 
873 

1 
181 
371 

563 
624 

43 
42 
41 

44 
45 
72 

54 
43 

391 
465 
502 
585 
611 

682 
730 
778 

1,063 
982 

98 
105 

95 
107 
103 

88 

98 
93 

1,049 
1,010 
1,745 
1,%5 
1,393 

1,6U 
3,U8 
3,054 

2,384 
1,973 

159 
176 
188 

165 

ao 

272 

255 
284 

9% 
588 
623 
538 
512 

515 
5U 
562 

582 

580 

51 
46 
50 

U 
43 
46 

46 
50 

82 
82 
U7 
84 
87 

86 

120 

80 

76 
72 

9 
6 
7 
6 
6 
6 

7 
6 

300 
363 
411 

430 
507 

591 
699 
792 

884 
986 

71 
72 
73 

74 
74 
76 

72 
74 

1953 

1954 

1955 

1956 

1957 

%6 
1,602 
2,709 

3,U3 
2,854 

400 
327 
406 

343 
285 
312 

144 

2U 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . . 

October 

November. . . . 
December.... 

1960-Januaiy 

February 

Fiscal  year 
or  month 


Trust  accounts,  etc.  -  (Cont.) 


Trust  enterprise  funds  (net) 


Federal 
intermedi- 
ate credit 
banks  2/ 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


Other 
operations 


Other  trust 
accounts  and 
trust  enterJ 
prise  funds 

5/ 


Deposit  fund  accounts  (net) 


Total 
deposit 
fund 
accounts 


Government-sponsored  enterprises 


Total 


Investment  in 
public  debt 
securities 


Redemption  of 
agency  obligations 
in  the  market 


Other 
expendi- 
tures 


Other 
deposit 
fund 
accounts 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1%0   (Est.)... 
1%1    (Est.)... 

1959-July 

August . . . 
September 
October. . 
November. 
December. 

1%0-January. . 
February. 


127 

223 

55 


-93 

-94 

41 

3 

-42 


-47 
-12 

65 
-92 
-29 

18 

-71 

1 


980 
800 


9 
206 

929 
102 
176 


51 
62 
84 

91 
78 
83 

71 
99 


413 
441 
495 
483 
425, 

438 
692 
617 

774 
866 

46 
51 

47 

54 
24 
67 

58 

54 


-346 

-529 

-558 

56  1/ 

238 

a6 

-91 

-9 

-135 
-111 

172 
-198 
-186 

190 
-200 
-127 

302 
-179 


-395 

-120 

-437 

« 

10  ' 


1/ 


7 
-16 


n.a. 

10 

4 

-18 

-11 

2 

-5 


6/ 
170 
548 

39 
460 
-70 

258 

240 

165 
-92 
-82 
-16 
174 
-% 

292 

-128 


-269 
-872 

-86 

167 

-1,222 

-885 
57 

-364 
-178 
-79 
-117 
-185 
52 

61 
290 


-395 

-120 

-437 

99 

334 

39 

-620 
1,277 


492 
-408 


209 
275 
143 

123 
12 
39 

-350 
-157 


49 
-410 
-la 

56 
229 

224 

-98 

6 


162 
-202 
-167 

201 
-202 
-122 

300 
-184 


Source:     See  Table  1. 

1/     Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955    (see  Table  1,  footnote  l). 

2/     Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  11,643,070   (par  value);   see  also  Table  4. 

1/    Operated  as  a  trust  enterprise  fund  beginning  January  1,   1957,   at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956   (12  U.S.C.   1027);   previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,   and 
were  included  net  In  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  Government-sponsored  enterprises,   and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  Included  under  "Deposit  fund  accounts." 

i/     Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 


approved  August  2,  1954  (12  tl.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column   (and  correspondingly  are  reflected  not  in  bur'get  expenditures). 

^  Includes  District  of  Columbia  operating  expenditure  J ;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund    (net)   from  its  establishment  in  August  1954. 

6/    Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies   (see  Tables  4  and  5). 

*       Less  than  $500,000. 
a.       Not  available. 
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Table  4.-  Net   Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Ufe 

Insurance 

Fund 

Government 
life 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

iQ<;3 

3,636 
3,301 
2,054 
1,362  1/ 
2,617  ^ 

2,300 

197 

-1,112 

369 
1,954 

-671 

666 

-317 

-667 
67 
12 

-764 
160 

3,355 
3,068 
1,688  2/ 
1,236 
2,516  y 

2,263 

106 

-1,2U 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 

1,950 
1,545 
1,522 
1,241  4/ 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-681 

303 

-172 

-557 

-204 

-13 

-619 
24 

325 
729 
552 

517 
476 

22 
69 
iA 

-16 

20 
48 

-47 
41 

U9 
280 
202 
Ul 
121 

36 
-33 
-35 

244 
71 

197 
-12 
-31 

-88 

-21 

-9 

-79 
-7 

583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 

-88 
305 

-96 

407 
-lU 

-87 

169 

-112 

-200 
-28 

-245 

59 

23 

73 

135 

89 
95 
76 

85 
104 

-10 

-10 

-7 

-8 
-7 
-8 

-6 
93 

1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 
-U 

-3 

-5 

-' 

-5 
-6 
-5 

-3 
18 

624 
588 
252 
3U 
548 

803 
671 
958 

8U 
774 

55 
60 
48 

50 
49 
58 

53 
64 

404 

418 

-393 

-429 

-178 

-160 

-91 

18 

-18 

99 

-100 

-6 

1953 

9 

1954. 

1 

1955 

U 

1956 

81/ 

1957 

28 

1958 

36 

1959 

45 

1960  (Est.) 

1961  (Est.) 

1959^July 

August 

September.. 

October.... 
November... 
December. .. 

1960-Januai7. . . . 
February . . . 

94 
87 

7 
-5 
-3 

29 
11 
28 

-8 
* 

Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 

public 

entei^ 

prise 

funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
Inter- 
mediate 
credit 
banks  i/ 

Production 
credit 
corpo- 
rations 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savinga  and 
Loan  Insui^ 
ance  Corp. 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
intei^ 
mediate 
credit 
banks  1/ 

1952, 

101 

79 

-77 

126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 
127 
-26 

a 

59 
-86 

95  7/ 

69 

78 

51 

53 

92 
113 

9 
16 

7 

10 

18 
6 

71 

4 

-1 

10 
-60 

3 

8 

-3 

-2 
-40 

1 
10 
25 

6 
U 

-6 

* 

1 
4 
2 

115 
-36 

7 

9 

11 

13 
15 
18 
19 
17 

50 
57 

5 
2 
3 

3 

6 
3 

5 
3 

3 

7 

9 
U  7/ 
U 
18 

19 
20 

2 

1 
1 

1 
46  8/ 

1 

2 

7 

179 
153 
443  2/ 

5 
9 

84 

87 
102 

95 

61 

314 

18 

_ 

I953I 

- 

1954 

- 

Memorandum 

1955 

170 

548 

39 

460 

-70 

258 
240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 

-10 

2 
-1 

4 
-4 

98 
104 
104 
115 
124 

133 

uo 

1 
6 

3 
6 

7 

74 

17 

82 

425 

-67 

346 

-299 

125 
100 

164 

-103 

-78 

-20 
168 

-103 
217 

-U5 

» 

19 

1 

* 

1 

- 

1956 

- 

1957 

- 

1958 

- 

1959 

105 

1960  (Est.).... 

1961  (Est.).... 

1959-July 

August .... 
September. 

October. . . 
November.. 
December.. 

1960-January. . . 
February. . 

1 
1 

Source:  See  Table  1. 

1/  See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States. 

2/    For  explanation  of  difference  from  Budget  figiires,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

1/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures, 
Table  1,  footnote  16). 


^    Does  not  include  investments  representing  acquired  securities  amoui 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

to  $45,800  (par  value);  see  also  Tables  2  and  3. 
6/  Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  17a).  Investment 

is  all  in  guaranteed  securities. 
7/  Beginning  vith  this  period,  figures  include  net  transactions  in 

guaranteed  securities.  See  also  footnote  6. 
8/  Includes  $45  million  investment  by  Tennessee  Valley  Authority. 
»   Less  than  $500,000. 
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-TRUST  ACCOUHT  AHD  OTHER  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Total 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  eoterprise  funds 


Commodity 
Credit 
Corpo- 
ration 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


Total 
public 

and  trust 
enter- 
prise 
funds 


Public  enterprise  funds 


Federal 
interme- 
diate 
crsdit 
banks  1/ 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


Home 
Owners' 
Loan 
Corpo- 
ration 


952 

953 

95i 

955 

956 

95V 

958 

959 

960  (Est.)... 

961  (Est.)... 

959-July 

August ... 
September 

October. . 
November. 
December. 

96O- January.. 
February. 


72 

25 
4 
-602  2/ 
-173 

-1,085 

-567 

-71 


-906 

1 
-51 

-155 

-3 

-56 
-102 

-3 
-105 


-16 
-7 

-29 
37 

-30 

-33 
6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 

-5 


-16 
-7 

-30 
37 

-30 

-33 
6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 

-5 


88 

32 

33 
-639  2/ 
-la 

-1,052 

-573 

-61 


-915  A/ 


-50 
-150 


-50 
-100 


-100 


-98 

65 

U 
-639 
-UA 

-1,052 

-573 

-61 

-980 
-915  V 


-50 
-150 


-50 
-100 


-98 

65 

U 

-69 

-U 

136 


-570 


-233 
6 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States  -    (Continued) 


Trust  enterprise  funds 


Federal 
inters 
mediate 
credit 
banks  l/ 


Federal 
National 
Mortgage 
Assoc- 
iation ^ 


Goveniment-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


952 

953 

954 

955 

956 

957 

958 

959 

960  (Est.)... 

961  (Est.)... 

959-July 

August .... 
September, 
October. . , 
November. , 
December. , 

960-January. . , 
Februaiy. 


-238 

-225 

58 


186 
-33 
-11 


285 

12 

136 


Memorandum 


-100 
-950 
-115 
-125 

-980 
-800 


-50 
-150 

-50 

-100 

« 

-100 


-269 

-872 

-86 

167 

-1,222 

-885 
57 

-364 

-178 

-79 

-117 

-185 

52 

61 

290 


10 
-23 
-46 
-20 
-86 

-30 
-35 


-35 

n 

-36 
-8 


-226 

-588 

191 

282 

-554 

-400 
392 

-310 
-25 
-85 

-134 
-240 

79 
346 


-340 

-275 
-200 

-54 

-20 

6 

52 

55 

60 

21 
-39 


-99 

-45 

-146 


-53 
-261 
-230 

-95 
-242 

-180 
-100 


-98 


-39 
-20 


mice:     See  Table  1. 

'    Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,   1957,  to  January  1,  1959; 

and  as  a  Govemment-sponsored  enterprise  thereafter   (see  Table  3, 

footnote  3 ) . 
/    Management  and  liquidating  functions. 


2/    Beginning  1955  excludes  net  transactions  of  Govemment-sponsored 

enterprises    (see  Table  3). 
V     Total  Includes  $-115  million  for  Tennessee  Valley  Authority. 
^     Secondary  market  operations. 
•       Less  than  1500,000. 
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.CASH  INCOME  AND  OUTGO. 


The  oaeh  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin, "  beginning  with  the  February  I956 
leeue,  are  on  a  baele  consistent  with  receipts  froa  and 
payments  to  the  public  aa  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Speclcd  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  dooumente.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  flgiiree 
differ  somewhat  from  those  published  In  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  aonetary  authority 
(mostly  seigniorage  on  pllver)     are    excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  ohantjes  In  the  balance  In  the  Treasurer's 
account    and   In    cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953.  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  baele  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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, CASH  INCOME  AND  OUTGO. 


Table  1.-  Sumaiary  of  Federal  Govermeit  Cash  Transactions  with  the  Public 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


?52. 
?53. 
?54. 
?55. 
?56. 

?57. 
J58. 
559. 


960  (Est.). 

961  (Est.). 


959-July 

August .... 
September. 

October. . . 
Norember. . 

December. . 

96O- January... 
February. . 


960  to  date. 


Ket  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,  OU 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 
9,231 


55^76 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 

6,767 
8,075 


63,137 


Excess  of 
receipts,  or 
payments   (-) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,144 

-542 
5,9a 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-1,306 
1,156 


-7,661 


Plus:     Net  cash 
borrowing  from 
the  public,   or 
repayment    (- ) 


ource:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  baaed  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  GoTemment 


-505 

2,919 

2,512 

1,809 

-4,366 

-3,100 
5,760 
8,678 

4U 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-7U 


7,424 


Plus ;     Re- 
ceipts from 
exercise   of 
monetary 
authority 


68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
4 

6 
5 
5 

4 
5 


34 


Equals:     Change  in  cash  balances 


Treasurer's  account 
balance ,  increase , 
or  decrease   (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


486 
781 
399 

-641 

-1,408 

615 

-722 
450 


-39 


Cash  held  outside 
Treas>iiy,   increase, 
or  decrease    (-) 


257 
-312 

-202 

5 
UO 
-23 


-77 
-33 
-73 

86 
1 

-10 

-26 
-33 


-164 


(for  explanation  of  reporting  bases,   see  page  II);  estimates  are 
from  the  1961  Budget  document,  released  January  18,  I960,  includ- 
ing effects  of  proposed  legislation. 


Table  2.- 


Sumnary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  St&tes 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus :     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing   (-) 

Equal 3 :     Treasurer ' a 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals    (-) 

account  balance,  in- 
crease,  or  decrease    (-) 

9J2 

953 

954 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9.563 

3,441 
7,600 
8,286 

5,397 
8,909 

54,851 

67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 

7,724 
8,240 
7,890 

6,757 
7,559 

62,039 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

-414 
5,969 

-4,051 

-481 

1,879 

-4,283 

-640 
396 

-1,360 
1,351 

-7,188 

-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

4U 
-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

638 

-901 

7,U9 

-388 

-2,299 

2,096 

955 

956. 

957 

958 

959 

960  (Est.) 

-551 
331 

-956 

4,159 

-4,399 

961   (Est.) 

959-July 

August 

September 

October 

486 

781 

399 

-641 

-1,408 

December. ..••■•••■••.. 

615 

-722 

450 
-39 

960  to  date 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  i960.  Including  effects  of  proposed  legislation.  Figures 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  subsequent 
reclassification  of  certain  transactions. 
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.  CASE  INCOME  MD  OUDGO  . 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,   and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 
(net) 


Trust 
account 


Total 


Less:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table  5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise  of 

monetary 

authority 

2/ 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus ;     Receipts 
from  exercise 
of  monetary 
authority  2/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  /») 


Equals : 

Cash 

deposits 

in  the 

Treasurer' 

account 


1952 , 

1953 

1954 , 

1955 , 

1956 , 

1957 , 

1958 , 

1959 , 

1960  (Est.)..., 

1961  (Est.)..., 

1959-July , 

August . . . , 
September 

October. . 
November. 
December. 

1960-January. . 
February. 


61,391 
6A,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

1,214 
2,44-1 
1,236 

1,009 
2,004 
1,474 
828 
2,329 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,U6 
85,355 

99,296 
106,547 

4,460 
8,124 
9,722 

4,032 
7,901 
9,057 

5,737 
9,595 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

486 
217 
230 

348 
316 
889 

272 
359 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 


2,185 
2,255 
2,183 
2,090 
2,763 

3,290 
3,553 
3,694 

4,500 
4,369 

487 
220 
234 
354 

3a 

894 
277 
364 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 
9,231 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 


-210 
lU 

-107 
-32 

-281 
Ul 
-93 


-519 

293 

71 

-243 

16 

118 

-68 
-327 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,4il 
7,600 
8,286 

5,397 
8,909 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  In 

preceding  sections  in  the  Bulletin, 
i/  Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 


2/    Consists  of  seigniorage  and  the  increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 

•   Less  than  $500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equals: 

Fiscal  year 

Budget 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)   1/ 

Total 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Tfeble  3) 

with- 
drawals 

or  month 

From  cash 
hold  outside 
the  Treasury 
2/ 

From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities   (See 
Table   7) 

the 

Treas- 
urer's 
account 

1952 

65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,557 
6,305 
6,357 
6,868 
6,598 
6,844 
6,199 
6,170 

5,317 
5,288 
7,204  2/ 
8,546 
9,436  4/ 

12,961 
16,069 
18,597 

21,510 
21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 

-366 

-119 

-435  1/ 

98 

324 

45 

-629 

1,290 

627 
-297 

199 
271 
161 
133 

10 
4i 

-353 
-162 

70,359 
79,U3 
74,542 
73, 2U 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

7,820 
7,622 

2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

486 

a7 

230 
348 
316 
889 

272 
359 

279 
472 
572 
615 
943 

-811 

470 

2,131 

722 
219 

274 
-610 

3U 

646 
-440 

-48 

781 
-812 

67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 
6,767 
8,075 

-257 
312 
202 

-5 

-140 

23 

88 

77 
33 
73 
-86 
-1 
10 

26 
33 

170 
155 
256 
230 
399 

549 
506 
646 

69 
78 
23 
U 
6 
13 

-84 
156 

-210 
lU 

-107 
-32 

-281 
Ul 
-93 

-519 

293 

71 

-243 

16 

118 

-68 
-327 

67,794 

1953 

76,407 

1954 

71,974 

1955 

69,888 

1956 

71,984 

1957 

79,183 

1958 

83,188 

1959 

94,042 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . . 

October 

November... . 
December.. .. 

1960-January 

February. . . . 

95,250 
96,257 

7,505 
8,680 
7,684 
7,724 
8,240 
7,890 

6,757 
7,559 

Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 
1/ 

Interest  on 
investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees ' 
retirement  4/ 

Other 
1/ 

Total 

«2 

102 
U4 
228 
173 
297 

455 
557 
342 

725 

767 

34 
19 
29 

4 

5 

242 

43 
25 

» 
6 
6 
7 
18 

10 

9 

12 

12 

13 

4 

* 

3 

25 
59 
68 
81 
102 

104 
221 
239 

265 
288 

3 

10 
15 

4 

4 

72 

94 
33 

10 

1 
2 

1 
1 
6 

4 
2 

3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

2 

25 
17 

34 
13 

313 
6 

U9 

5 
5 
5 
5 
5 

6 
8 
9 

9 
9 

» 

1 
3 

1 

411 
420 
430 
439 
574 

644 
662 
746 

719 
719 

54 
62 
64 

64 
55 
74 
52 
65 

573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

86 
65 
66 

211 
207 
140 

55 
69 

3 

7 

18 

16 

12 

10 

U 

135 

604 
291 

306 
32 
38 

31 
27 
45 

23 
15 

2,116 

153 

2,199 

154 

2,110 

155 

2,061 

156 

2,739 

157 

3,242 

158 

3,493 

159 

3,650 

60  test.) 

61  CBBt.) 

159-July 

4,460 
4,321 

486 

August 

September. . . . 

October 

November 

December 

60-Januaiy 

Februaiy 

217 
230 

348 
316 
889 

272 
359 

lurce:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncasii  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.   7/ 

Adjusted 
service 
bonds  ^ 

Armed  forces 
leave  bonds  ^ 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

)52 

758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

229 
49 
-9 
95 
23 

101 

118 
-6 

68 
26 

-15 

234 
91 
87 

222 

-329 

306 

323 

-184 

160 

154 
-545 

-1 
-1 
-1 
-1 
» 

« 

» 

* 

» 

» 

it 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 

* 

» 
» 

-9 

28 
109 
156 
175 

-674 
-450 
1,361  8/ 

250 

10 
-18 

10 
74 
10 

30 
32 

-401 

-250 

-115 

-55 

335 

-753 

579 

-116 

99 
95 

-186 
-312 
17 
218 
-354 
-318 

480 
-294 

279 

>53 

472 

>5i 

572 

)55 

615 

)56 

943 

J57 

-811 

)58 

470 

)59 

2,131 

J60    (Est.) 

722 

J6l   (Est) 

219 

?59-Jvay 

274 

-610 

September 

October. ........ 

3U 
646 

November 

December 

-UO 
-48 

781 

February 

-812 

ource:     See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repayment  of  borrowing   (-);   in  millions  of  dollars) 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase ,   or 
decrease    (-) 


Plus:     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterprise 

funds 


Govemmsnt- 

sponsored 

enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public ,   or 
decrease    (-) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . . 
September. 

October. . . 
November. . 
December.. 

1960- January . . . 
February. , 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 

-206 

-4,500 

3,976 

1,714 

-2,100 

2,957 

-664 

209 

287 
-501 


lU 
-59 
-U 
602 

173 

1,085. 

567 

71 

985 
906 

-1 

51 

155 

3 

56 

102 

3 

105 


-186 

33 

11 

269 

872 


-167 
1,222 

885 
-57 

364 

178 

79 

117 
185 
-52 

-61 
-290 


3,355 
3,068 
1,686  i/ 
1,236 
2,516  2/ 

2,262 

105 

-1,215 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 


101 

79 

-77 

126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 

127 
-26 


179 
153 

446  1/ 
171 
549 

a 

461 
-68 

258 
240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 

10,837 

1,037 
-5,845 

4,844 

1,370 
-1 ,466 

3,760 

-665 

343 

701 
-718 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 , 

1956 

1957 , 

1958 , 

1959 , 

1960  (Est.)... 

1961  (Est.)..., 

1959-July , 

August . . . . 
September 

October.. 
November. 
December. 

1960-January. . 
February. 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

acox^ied 
intere  st 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


758 
718 
524 
497 
456 

388 
254 

801 

375 
125 

229 
49 
-9 

95 

23 

101 

118 
-6 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  i^/ 


Adjusted 

service 

bonds 


Armed 
forces 
leave 
bonds  ^ 


-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 


Notes  to 
International 
Monetary 
Fund  ^ 


-9 
28 

109 
156 
175 

-674 

-450 

1,361 

250 


10 
-18 


10 
74 
10 

30 
32 


Excess 
profits 
tax 
refund 
bonds  6/ 


-1 


Total 
deduc- 
tions 


680 
722 
618 
644 
623 

-292 
-200 
2,160 

623 
124 

239 
31 
-9 

105 

97 

111 

U7 
26 


Equals : 
Net  cash 
borrowing 
from  the 
public,   or 
repayment 
(-) 


-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760' 
8,678 

414 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 
-7U 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


170 
155 
256 
230 
399 

549 
506 
646 


69 
78 
23 

U 

6 

13 

-84 
156 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account ,  or 
repayment    (-) 


-674 

2,763 

2,255 

1,579 

-4,765 

-3 ,648 
5,253 
8,032 

414 
-5,969 

4,537 

1,261 

-1 ,480 

3,642 

-768 

219 

638 

-901 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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Footnotes  to  Table  4 


Net  operating  expenditures,   or  receipts  (-),   as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7).     To  a  large  extent,   these  Govemment- 
sponaored  enterprises  secure   funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold,   and  they  apply  the  net  income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  Inyestment  In  Federal 
securities.     On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table   In  terms  of  the  combined  net  of  disinvestment  In 
Federal  seovirltles  and  sale  of  agency  obligations  in  the  market. 


and  net  receipts  from  operations  are  shown  in  terms  of  the  combined 

net  of  Investment  In  Federal  securities  eiA  redemption  of  agency 

obligations  in  the  market. 
2/    Not  reported  prior  to  I95U. 
i/     See  Table   7,   footnote  1. 
it/     Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  ajnountlng  to  $1,6U3,070  (par  value). 


Footnotes  to  Table  5 


Federal  intermediate  credit  bank  franchise  tajc  through  December  1956 
and, beginning  1953,  also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund  for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)  beginning 
with  1953  for  the  former  and  1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;  payment  of  dividends,  interest,  etc.,  by  Federal  National 
Mortgage  Association's  secondary  market  operations;  and  Federal 
intermediate  credit  bank  franchise  tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  I956  and  before  January  1959. 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  Intermediate  credit 
banks  beginning  January  1959- 

Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.  Beginning  with 
fiscal  year  I958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

^    Consists  of  payments  to  ernployeee'  retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Railroad  Betlrement  Account  (for  creditable  military 
service),  the  Unemployment  Trust  Fund,  veterans*  life  insurance  funds. 
Judicial  Survivors  Annuity  Fund,  trust  fund  for  technical  services 
and  other  assistance  under  the  agricultural  conservation  program,  and 
District  of  Columbia;  and  awards  of  Indian  Claims  Commission. 

6/  Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;  payments  between  Railroad  Retire- 
ment Account  and  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund; 
transfers  from  Civil  Service  retirement  fund  to  Foreign  Service 
retirement  fund  from  1955  through  1957;  and  transfers  from  Rail- 
road Unemployment  Insurance  Administration  Fund  to  nnemployment 
Trust  Fund  through  1955. 

•   Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  ^ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,   1955,   effective  6/ 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;   for  1954,   consists  only  of  public  debt 

interest  checks  and  coupons  outstanding;   net  increase,   or  decrease 

(-).     Not  reported  as  a  separate  clearing  account  prior  to  1954.  V/ 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the 

securities  and  as  cash  expenditures  at  the  tiiiB  of  their  redeniption; 

net  issuance,   or  redemption    (-).  8/ 

Issued  in  1936  in  exchange  for  adjusted   service  certificates  held  by 

veterans  of  World  War  I.     The  bonds  matured  in  1945. 


Issued  in  1947  in  payment  for  accumulated  leave.     The  last  of  these 
bonds  matured  in  1951. 

Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand    (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,   or  decrease    (-).     Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid   (see  footnote  2). 
Includes  $1,031  million  notes  issued  as  part  of  the  additional  United 
States  subscription  authorized  by  Public  law  86-48,  approved  June  17, 
1959.  *       Less  than  $500,000. 


Footnotes  to  Table  7 


i/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        ij 
documents,  net  Investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  ^ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 
eluded  in  trust  and  deposit  fund  account  investment. 

2/    Does  not  Include  investments  representing  acquired  securities  amounting      2/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  • 

$45,800  (par  value). 

2/  Accrued  discount  on  savings  bonds  and  bills ,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance, or  redemption  (-). 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 

Market  transactions  in  jmblic  debt  securities  and  agency  obligations, 
less  than  $500,000. 
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.ACCOUNT  OF  THE  mE&STlRHl  OF  THE  DNITH)  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also  trust,    deposit  fund,    and  public  debt   traneaotlone. 

The  working  cash  of  the  Treasury  la  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial  banks   throughout  the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely  the  treunsfer  of  money  from  a  customer's 


Balance  in  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  Its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955.    pages   275-284-. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 
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End  of 
fiscal 
year  or 
month 


(in  millions  of  dollars) 


1952 

1953 

1954 

1955 

1956 

1957 , 

1958 

1959 

1958-Deo. 

1959-July 
Aug. 
Sept 

Oct. 
Nov, 
Dec. 

196&-Jan. 
Feb. 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


333 
132 
875 
380 
522 

498 
UO 
535 

358 

522 
537 
704 

488 
582 
504 

567 
453 


Tax  and  loan 
accounts  in 
special 
depositaries 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,7U 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 


Gold  in 

Treasury 

fund 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

106 
110 
102 

109 
102 
106 

102 
100 


Total 

operating 

balance 


6,U8 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 

3,915 

4,397 


Silver, 
coin ,  and 
currency 


194 
161 
191 
187 
159 

190 
259 
306 

292 

297 
289 
279 

280 
291 
279 
298 
299 


Dnclassified 
collections, 
etc. 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Boaid  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'  disbursing  accounts  (see 
footnote  2). 

2/    Beginning  December  1954,  Post  Office  Department  and  Postmasters' 


34 
75 
50 
93 
37 

37 
49 
63 

46 

60 
42 
41 

64 
32 
55 

74 
56 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


355 
210 
274 
343 

4a 

302 
287 
273 

UO 

175 
111 
201 

171 
137 
165 

251 
243 


In  other 
depositaries 


450 
463 
520 
500 
438 

440 
365 
429 

399 

406 
392 
424 

380 
378 
371 

431 
411 


Total 
assets 


Liabilities 
1/ 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 

4,969 
5,406 


512 

426 
476 

U6    2/ 
166 

U7 
240 
100 

138 

93 
92 
87 

106 
113 
113 
108 
95 


Balance  in 
account  of 
Treasurer 
of  n.  S. 


6,969 
4,670 
6,766 
6,216 
6,546 

5,590 
9,749 
5,350 

4,961 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 
4.862 
5,311 


2/ 


disbursing  accounts  are  no  longer  treated  as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  claflsified  and 
treated  in  the  same  manner  as  other  disbursing  accounts,   in 
accordance  with  the  change  in  method  of  reporting  Post  Office 
transactions   (see  "Budget  Receipts  and  Expenditures,"  Table  2). 
An  adjustment  of  -  t207  million  in  the  balance  in  the  Treasurer  £ 
account    (and  in  the  "clearing  account")   reflects  this  change. 
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.ACCOIWT  OF  THE  TFfiASURER  OF  THE  UNITED  STATES. 


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

195 8- December. 

1959-July 

August. .. 
September 

October. . 
November. 
December., 

1960-January. . . 
February. . 


Table  2.-  Analysis  of  Changes  In  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Credits 


Proceeds  from  sales  of  securities  1/ 


Savings 
bonds 


2,226 
2,667 
3,A57 

3,810 

2,976 
2,824 
2,668 

234 

202 
176 
172 

202 
197 
225 

319 
303 


Savings 
notes 


4,679 
2,231 
2,333 


Tax 

antici- 
pation 
securities 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 

7,581 


2,915 
974 


1,925 


1,970 


Other 


287 

5,oa 

4,304 

8,167 

786 

6,568 
13,513 
13,164 


1,900 

2,135 
1,921 


Taxes 


Withheld 
and 
excise  2/ 


13 ,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,314 
3,665 
3,057 

1,072 
3,463 
3,067 

1,059 
3,932 


Source:     Office  of  Fiscal  Assistant  Secretary;   figures  are  on  basis  of 
telegraphic  reports. 

1/     Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,   or  for  the 
account  of  their  customers  who  enter  subscriptions  through  them, 
when  this  method  of  payment  Is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/     Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks,   as  follows:     Withheld  income  tax  beginning 


Income    (by 
special 
arrange- 
ment) 2/ 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 
89 

1,285 
63 

1,109 
36 


Total 
credits 


36,493 
41,267 
41,644 
42,074 
39,U0 

45,U8 
55,044 
58,520 

4,113 

6,421 
4,816 
4,5U 

5,396 
3,660 
6,322 

3,384 

4,235 


Withdrawals 


37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 

4,354 
3,638 


Balance 


End  of 
period 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 


During  period 


High 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

5,765 
5,382 
5,454 

5,663 
4,857 
5,212 

4,559 
3,843 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

2,467 
2,916 
2,885 

2,384 
2,773 
3,058 

2,891 

1,716 


Average 


3,255 
4,212 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

4,486 
4,179 
4,276 

4,374 
3,808 
4,170 

3,464 
3,126 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/  Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payinents,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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_DKBT  OOTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952 

1953. 

1954 

1955 

1956 

1957 

1958 

1959 

1958-rieoeniber. , 

1959-July 

August ... 
September 

October. . 
November. 
December. 
1960-January. . 
February. 


Total  outstanding 


Total  1/ 


259,151 
266,123 
271 ,3U 
274  ,U8 
272,825 

270,634 
276, /M 
284,817 

2^3,031 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 
291,215 
290,719 


Public 
debt  Z/ 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 


Guaran- 
teed 
securi- 
ties 2/ 


46 

52 

81 

44 

74 

107 

101 

111 

109 

UO 
111 
116 

118 
124 
127 

130 
135 


Interest-bearing  debt 


Public 
debt 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,830 
288,  a5 
287,723 


256,863 
263 ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 


Guaran- 
teed 
seouri- 
ties  2/  4/ 


44 

51 

80 

43 

73 

106 

101 

110 

108 

109 
110 
115 
118 
124 
127 

130 
135 


Matured  debt  and  debt  bearing  no  interest 


Total 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

2,8U 
2,798 
2,810 

2,776 
2,847 
3,095 
3,000 
2,996 


Public  debt 


Total 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

2,842 
2,797 
2,810 

2,775 
2,847 
3,094 
2,999 
2,995 


Matured 


a9 

298 
437 
589 
666 

529 
597 
476 

903 

437 
412 
426 

382 

380 
618 

494 
459 


Monetary 
Fund     5/ 


1,274 
1,302 
1,411 
1,567 
1,742 

1,068 

618 

1,979 

757 

1,989 
1,971 
1,971 

1,981 
2,055 
2,065 

2,095 
2,127 


Other 
6/ 


550 
525 
502 
477 
460 

444 
430 
417 

423 

416 
4U 
413 

411 
a2 
411 
410 
410 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


Source:     Dally  Treasury  statement. 

1/    Includes  certain  obligations  not  subject  to  statutory  limitation.     F 

amounts  subject  to  limitation,   see  page  1. 

Includes  debt  incurred  to  finance  Government  agencies   (see  Table  6). 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953 

and  also  D.  C.  Armory  Board  stadium  bonds  beginning  July  1959- 


1/ 


6/ 


Special  notes  of  the  United  States  issued  to  the  International  Monetaiy 
Fund  in  payment  of  part  of  the  U.   S.   subscription.     In  1959,  $1,031 
million  of  notes  were  issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959   (see  "Budget  Receipts  and 
Expenditures,"  Table  2,  footnote  10). 
For  current  month  detail,   see   "Statutoiy  Debt  Limitation,"  Table  2. 


jxaQium  Donaa   uegj-unii;^  ^iuj-j    xy^/. 

Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


1952. 
1953. 
1954.. 
1955. 
1956. 

1957. 
1958. 
1959. 


Total  interest-bearing  securities 
Amount 


outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties l/ 


1958-DBoember. 


1959-July 

August .... 
September. 

October. . . 
November. . 
December.. 
1960-January. . . 
February.. 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,830 
288, a5 
287,723 


Public 
debt 


256,863 
263,946 
268,910 
271, 7U 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
287,588 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


5,982 
6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 

7,546 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 
9,576 
9,686 


5,9n 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

8,296 
8,812 
8,935 
9,190 
9,354 
9,466 

9,573 
9,683 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.137 

3.194 
3.260 
3.300 

3.334 
3.378 


Public  debt 


Total 
public 


Marketable  issues 


Total 
2l 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.138 

3.194 
3.260 
3.300 

3.334 
3.378 


Bills 
2/ 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.954 
3.207 
3.238 

3.319 
3.418 
3.473 
3.518 
3.584 


Certif- 
icates 


1.711 
2.254 
.843 
1.539 
2.654 
3.197 
1.033 
3.316 

2.930 

3.577 
3.670 
3.847 

4.111 
4.265 
3.500 

4.677 
4.666 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 
4.130 
4.749 


Notes 


Treasury 
bonds 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

3.302 
3.782 
3.776 

3.838 
3.910 
3.918 
3.917 
4.010 


2.317 
2.342 
2.U0 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 
2.619 
2.619 


Non- 
market- 
able 
issues 


Special 
issues 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 

2.925 

2.909 

2.928 
2.931 
3.159 

3.166 
3.171 
3.189 
3.193 
3.199 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 
2.702 
2.707 


Guai^ 
anteed 
securi- 
ties 
1/ 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.6a 

2.624 
2.634 
2.632 

2.632 
2.638 
2.652 
2.657 
2.659 


Source:  Daily  Treasiiry  statement. 

lotet  The  computed  annual  Interest  charge  represents  the  amount  of  interest 
that  would  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue  by 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding 
on  that  date.  The  aggregate  charge  for  all  interest-bearing  issues 
constitutes  the  total  computed  annual  interest  charge.  The  average 
annual  interest  rate  is  computed  by  dividing  the  computed  annual  interest 
charge  for  the  total,  or  for  any  group  of  issues,  by  the  corresponding 


principal  amount.  Beginning  with  data  for  December  31,  1958,  the 
computation  is  based  on  the  rate  of  effective  yield  for  Issues  sold 
at  premium  or  discount.   Prior  to  that  date  it  was  based  on  the 
coupon  rate  for  all  issues. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury. 

2/  Total  Includes  "Other  bonds";  see  Table  3. 

3/  Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 
used  in  computing  annual  interest  charge  and  annual  interest  rate. 

jj    On  United  States  savings  bonds  the  rate  to  maturity  is  applied 
against  the  amount  outstanding. 


u 
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.DEBT  OUTSTANDING. 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  issues 

End  of 

Total 

public 

issues 

Marketable 

Nonmarketable 

fiscal 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 

2/ 

Total 

u.  s. 

sayings 
bonds 

Treasury 

savings 

notes 

Treasury 
bonds, 
invest- 
ment 
series 

Depos- 
itary 
bonds 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

issues 

1952 

256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 

219,124 
223  ,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

241,779 
242,876 
241,086 

244,882 
244,160 
244,197 

245 ,456 
2U,753 

140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 
189,384 

17,219 
19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

37,029 
38,631 
37,128 

39,130 
39,134 
39,643 

41,156 
41,160 

28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,36A 

33  ,843 
20,343 
20,343 

20,343 
19,669 
19,669 

19,669 
15,245 

18,963 

30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

27,341 
40,654 
40,758 

43,U1 
43,341 
44,152 

U,235 
48,198 

48,200 
63  ,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83  ,352 

84,794 
84,786 
84,778 

84,770 
84,763 
84,754 
84,746 
84,731 

27,460 

17,245 

8,672 

U2 

124 

96 

71 
50 

50 
50 
50 

50 

50 
50 
50 

50 
50 
50 

50 
50 

78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

58,722 
58,413 
58,029 

57,U9 
57,204 
55,928 

55,600 
55,370 

57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,221 
49,983 
49,7a 

49,434 
49,280 
48,154 
47,877 
47,825 

S,612 
4,i53 
5,079 
1,913 

U,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,318 
8,251 
8,132 

7,824 
7,736 
7,590 

7,539 
7,370 

373 
U7 
411 
417 
310 

196 
171 
183 

203 

183 
179 
176 

191 
188 
184 
183 
174 

37,739 
40,538 
42,229 
43  ,250 
45,114 

1953 

1954 

1955 

1956 

1957 

46,827 
46,246 

1958 

1959 

44,756 

195 8- Dec 

1959^July 

Aug 

Sept 

Oct 

Nov 

Dec 

1960-Jan 

Feb 

U,840 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 

42,630 
42,835 

Source:  Daily  Treasury  statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:   (l) 
concurrently  with  the  4th,  5th,  and  6th  War  loans  and  the  Victory 
Loan,  they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  JiJ.y  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Debtl/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


Amount 
outstanding 


Maturity  classes 


Within 
1  year 


1-5 
years 


5  -  10 
years 


10  -  20 
years 


20  years 
and  over 


Average  length 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-December. 

1959-July 

August . . . 
September 

October. . 
November. 
December. 
1960-January . . 
February. 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 
189,384 


46,367 
65,270 
62,734 
49,703 
58,714 

71,952 
67,782 
72,958 

72,616 

77,970 
75,158 
73,656 
75,836 
77,947 
79,941 
81,455 
76,735 


47,814 
36,161 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

58,331 
62,556 
62,660 

64,864 
62,284 
61,609 
61,691 
72,849 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
a, 476 
17,052 

17,167 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 
22,138 
15,240 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 

a, 625 

24,793 
a, 617 

a, 611 
a, 604 

20,3  a 
20,316 
16,494 

16,489 
17,365 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 


8,087 
8,087 
8,086 
8,085 
8,085 
8,084 
7,194 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 


8  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 

9  mos. 


mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 
mos. 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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JffiBT  OUrSTAHDIHJ, 


Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  millions  of  dollars)  


End  of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 , 

1959 

1958-Deoember. 

1959-July 

August . . . 
September 

October. . 
November. 
December. 
I960- January.. 
February . 


Total 


37,739 
iO,538 
i2,229 
43,250 
45,1U 
46,827 
46,246 
U,756 

44,840 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 
42,630 
42,835 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


846 
892 
835 
673 

718 
673 
629 


631 

6a 
628 
628 

616 
622 
629 
703 
720 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 

1,533 

1,257 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 
1,668 
1,709 


Federal 
home 
loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 


165 

165 
165 
165 

165 
165 
165 
165 
165 


Federal 
Old- Age 
and 

Survivors 
Insurance 
Trust  Fund 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

16,547 
16,849 
16,678 

16,096 
15,892 
15,864 
15,223 

15,247 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 


104 

120 
122 
124 

122 
122 
122 
122 

122 


Federal 
employees' 

retirement 
funds 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 


8,124 

8,663 

8,723 
8,771 

8,802 
8,843 
8,893 
8,922 
8,986 


Government 
Life 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,U4 
1,127 

1,120 

1,124 
1,119 
1,116 

1,111 
1,105 
1,100 
1,097 
1,115 


National 
Highway]  Service 


Trust 
Fund 


404 
822 
429 


251 

91 


life 

Insurance 

Fund 


18 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 


5,625 

5,732 
5,722 
5,715 
5,707 
5,700 
5,692 
5,686 
5,778 


Postal 
Savings 
System 
1/ 


552 

452 

213 

91 

6 


Railroad 
Retire- 
ment 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,U7 


3,503 

3,6U 
3,602 
3,571 

3,463 
3,428 
3,401 
3,299 
3,292 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 


6,055 

5,540 
5,947 
5,833 

5,736 
5,905 
5,794 
5,594 
5,565 


Other 
2/ 


9 

32 

24 

79 

112 

123 

120 
126 


117 

127 
129 
131 

132 
133 

134 
135 
137 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (through  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956), various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund 
Less  than  $500,000. 


April  1960 
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Table  0.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing  and  Home 

Inteiv 
national 
Coop- 
eration 
Admin. 
1/ 

Recon- 
struction 
Finance 
Corpcj- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans ' 
Admin. ! 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
2/ 

End  of 
fiscal 
year  or 
month 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 
Admin. 

Secretary; 

Farmers' 

Home 

Admin. 

programs 

1/ 

Finance  Agency 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Assoc.  J^ 

Public 

Housing 

Admin. 

Other 
8/ 

1952 

9,564 
12,125 
12,869 
16,175 
20,0A9 

22,731 
21,859 
25,343 

23,523 

23,3U 
23,725 
24,008 

24,285 
24,829 
25,041 

25,633 
25,833 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

10,464 
10,696 
10,977 

11,277 
11,670 
12,074 
12,330 
12,506 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,998 
2,998 
3,083 

3,083 
3,083 
3,034 

3,124 
3,124 

78 
117 
172 
162 
151 

265 
256 
323 

246 

383 

409 
410 

436 
437 
338 

374 
424 

1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,933 
1,945 
1,934 

1,693 
1,700 
1,639 
1,636 
1,641 

67 

102 

130 
165 

282 
476 
730 

595 

751 
773 
799 

833 
883 
911 

936 
936 

2,038 
2  Mi' 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

2,505 
2,595 
2,570 

2,678 
2,718 
2,698 

2,807 
2,748 

655 
655 

a5 

61 
38 

35 

27 

35 

29 
31 
28 

30 
73 
24 

24 
32 

1,150 
1,189 
1,203 
1,209 
1,213 
1,198 
1,188 
1,164 

1,175 

1,163 
1,163 
1,162 

1,162 
1,161 
1,151 
1,150 
1,150 

197 
159 
154 

_ 

3 
16 

US. 

97 

112 

108 

113 
113 
113 

lU 
115 
117 

117 
117 

39 
34 
29 
U 

178 
270 
367 
491 
584 

733 

780 
930 

878 

979 
979 
979 

1,029 
1,029 
1,089 

1,139 
1,159 

395 

416 

773 

1,002 

1,LU 

1,294 
1,723 
1,950 

1,878 

2,002 
2,002 
1,930 

1,937 
1,940 
1,945 

1,975 
1,975 

1953 

1954. 

2 

1955 

u 

11 

1956 

1957 

21 

1958 

18 

1959 

22 

1958-Dec 

1959^July 

Aug 

Sept 

Oct 

Nov 

Dec 

1960-Jan 

Feb 

18 

20 
20 
20 

20 
20 
20 

20 
21 

Source:  Daily  Treasury  statement. 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,  and  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  514. 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  secnarlties  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
Januaiy  1956.  Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  1723  (d))  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).  Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


1/ 
1/ 


V 


^     And  predecessor  agencies.     Beginning  September  1956,   figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.     The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956    (22  U.S.C.   1442),   and  the  notes 
together  with  others  issued  for  the   same  purpose  are  included  in  "Other." 

6/     Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953,   after  which  they  were  taken  over  by  the   Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953    (15  U.S.C. 
609),   and  are  included  under  "Other."  See  also  footnote  4*     During 
September  1954,  under  Reorganization  Plan  No.   ?  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:     f42  million  to  Export-Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,   and  fl4  million  to 
Small  Business  Administration. 

7/     Consists  of:  Notes  of  the  Administrator,  General  Services  Administration, 
beginning  Januaiy  1951   (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)   for  defense  materials  prociire- 
ment;  Reconstruction  Finance  Corporation,  Januaiy  1951  through  Sept- 
ember 1953    (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury),   and  the  Secretary  of  the  Treasury 
beginning  October  1953;   the  Secretary  of  the  Interior   (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;   the  Export-Import  Bank 
of  Washington  beginning  April  1952;   and  the  Secretary  of  Agriculture 
beginning  June  1954. 

Z/    Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953    (see  footnote  6);   Small  Business  Administration,  September  1954 
through  April  1958;   for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956    (see  footnote  5); 
Secretary  of  Commerce    (ifaritiiiie  Administration)  for  Federal  Ship 
Mortgage  Insurance  Fund  beginning  February  1959;   and  Virgin  Islands 
Corporation  beginning  September  1959. 
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STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  ( 3I  U.3.C.  757  ^).  as 
amended  by  an  act  approved  June  30,  1959.  provides  that 
the  face  amount  of  obligations  Issued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  Interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  In  the  aggregate  |2g5  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
In  effect  under  the  act  of  June  26,  19^(>,  was  $275  billion 
and  that  under  the  act  of  September  2,  1958,  was  8283 
billion.      In   addition,    temporary   Increases   have  been 


authorized  as  follows:  $6  billion  beginning  on  August  28, 
13'^,  and  ending  on  June  30,  I956  (acts  approved  August  28, 
195!^,  and  June  30,  1955);  53  billion  beginning  on  July  1, 
1956,  and  ending  on  June  30,  1957  (act  approved  July  9, 
1956);  $5  billion  beginning  on  February  26,  ]958,  and 
ending  on  June  30,  1959  (act  approved  February  26,  1958); 
and  $10  billion  beginning  on  July  1,  1959,  and  ending  on 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
Issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  In  the 
statutory  debt  limitation  at  current,  redemption  values. 


Table  1.-  Statue  under  Limitation,  February  29,    1960 

(In  millions  of  dollars) 

!fexlraum  amotmt  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  lin)osed  by  the  act 

of  June  30,  1959  Gl  U.S.C.  757  b) 295,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

U.  S.  Government  securities  issued  under  the  Second  liberty  Bond  Act,  as  amended ^'^'^^^ 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) ^' 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 290,309 

4,691 
Balance  issuable  under  limitation ==^=s= 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  February  29,  1960 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities : 
Marketable : 

Treasury  bills 

Certificates  of  Indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonmarketable : 

U.  S.  savings  bonds  (current  reden5>tion  value). 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  staaps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series.. 

United  States  notes  (less  gold  reserve).... 

Deposits  for  retirenent  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities;  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Subject  to 
statutory  debt 
limitation 


U,l60 
15,245 
48,198 
84,731 


189,334 


47,825 

174 

7,370 


55,370 


42,835 


287,538 


456 


52 

1 
2,127 


2,180 


290,174 


135 
1 


135 


290,309 


Not  subject  to 
statutory  debt 
limitation 


50 


50 


50 


191 

161 

6 


357 


410 


410 


Total 
outstanding 


41,160 
15,245 
48,198 
84,731 
50 


189,384 


47,825 

174 

7,370 


55,370 


42,835 


287,588 


459 


52 

1 

2,127 

191 

161 

6 


2,537 


290,583 


135 
1 


135 


290,719 


Source:     Dally  Treasury  statement. 


X/    Excludes  guaranteed  securities  held  by  the  Treasury. 


\pril  I960 
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POBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Intereet-Bearlng  Public    Marketable  Securities 

Outstanding  February  29,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 


(In  millions 

of  dollars) 

Description  of 

security 

Amount  of  maturities 

Tear 

and 

month 

of  final 

maturity 

1/ 

Description  of  security 

Amount  of  maturities 

ear 

Total 

Held 

ay  - 

Total 

Held  b 

r  - 

nd 
onth 
f  final 
aturicy 

U.   S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

V.  S.  Govt, 
invest- 
ment 
accounts 
and  Fed. 
Bes.   Banks 

All 

other 

investors 

960 
Mar 

4.07556  Bill 

(tax  ant.) 

3/22/60 

4,004 

62 

3,942 

1961 
Jan. . . . 

5.067$  Bill 

1/15/61 

1,504 

86 

1,417 

Apr 

1-1/2%  Note 
3.835$  Bill 

-       4/1/60-EA 
4/15/60 

57 
2,003 

161 

57 
1,843 

Feb 

Apr.... 

4^7/8$  Certificate  - 
1-1/2$  Note 

2A5/6I-A 
4/1/61-EA 

6,939 
144 

3,657 

3,281 
144 

May 

i%           Certificate 
3-1/2*  Note 
3-1/4$  Note 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 

1,269 
2,406 
2,738 

136 

267 
13 

1,134 
2,139 
2,724 

May 

Jiue . , . 

3-5/8$  Note                -        5A5/61-B 

3$          Bond  1/          -              6/1/61 
(Panama  Canal  loan) 

4,078 
50 

2,929 

1,150 
50 

June .... 
July..., 

4.783$  Bill 

(tax  ant.) 

4.728$  Bill 

6/22/60 
7/15/60 

4,018 
2,001 

27 
U 

3,991 
1,987 

Aug.... 
Sept... 
Oct 

4$           Note 
2-3/4$  Bond 
1-1/2$  Note 

8/1/61-A 

9/15/61 

10/1/61-EO 

2,136 

2,239 

332 

260 
50 

1,876 

2,190 

332 

Aug 

4-3/4$  Note 

1-1/2$  Note 
4.860$  Bill 

4-3/4$  Certificate 
2-1/8$  Bond 

-  8/15/60-C 

-  lO/l/60-EO 

10/17/60 

-  11/15/60-C 

11/15/60 

9,561 

278 
2,007 

7,037 
3,806 

5,608 

28 

5,079 
42 

3,953 

278 
1,979 

1,958 
3,765 

Nov 

1962 
Feb 

a-l/2$  Bond 

Total 

11/15/61 

11,177 
•28,598 

179 

10,998 

7,161 

323 
U 

a,438 

Oct 

Nov 

3-5/8$  Note 
4$           Note 

2/15/62-A 
2/15/62-D 

647 
1,435 

324 
1,4a 

Deo 

2-3/4$  Bond  2/ 

-  12/15/60-65 

1,485 

» 

1,485 

Apr.... 

1-1/2$  Note 
2-1/4$  Bond 
4$           Note 
1-1/2$  Note 

4/1/62-EA 
6/15/59-62 

8A5/62-B 
10/1/62-EO 

551 

5,265 

159 

590 

520 

551 

4,745 

159 

Total 

42,670 

11,435 

31,235 

Aug.... 
Oct 

590 

Nov.... 

3-3/4$  Note 

11/15/62-C 

1,143 

95 

1,048 

Dec... 

2-l//Mf  Bond 

Total 

12/15/59-62 

3,453 
13,243 

741 

8,712 

1,693 

11,551 

DOtnotes  at  end  of  table. 


(Continued  on  following  page) 
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PDBLTC  DEBT  OPSIATIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  February  29,  I960 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


(In  millions  of  dollars) 


Year 

and 

month 

of  final 

maturity 

1/ 


1963 
Feb. 
Apr. 
May. 
Aug. 
Oct. 
Nov. 


1964 
Feb. 


Apr. 
May. 
Aug. 
Oct. 
Not. 


1965 
Feb. . . 

1966 
Aug... 

1967 
June.. 

1968 
Dec... 

1969 

June.. 

Oct... 
Dec... 


Description  of  security 


2-5/8%  Note 
l-l/2Sf  Note 
U%  Note 

2-l/25f  Bond 
l-l/2it  Note 
4-7/8$  Note 


Total. 


■}%  Bond 
l-l/2it  Note 
4-3/4$  Note 
5%  Note 
l-l/2Sf  Note 
4^7/8$  Note 
Total 


2-5/8$  Bond 


3% 


Bond 


2-1/2$  Bond 


2-1/2$  Bond 


2-1/2$  Bond 
4$  Bond 

2-1/2$  Bond 


Total. 


2/15/63-A 

4/1/63-EA 

5/15/63-B 

8/15/63 

lO/l/63-EO 

ll/15/63-C 


2/15/64 

4/1/64-EA 

5/15/64-A 

8/15/64-B 

10/1/64-E0 

U/15/64-C 


Amount  of  maturities 


Total 


3,971 
533 

1,743 

6,755 
506 

3,011 


16,519 


2/15/65 


8/15/66 


6A5/6a-67 


-      12/15/63-68 


6/15/64-69 

10/1/69 

12/15/64-69 


3,854 
457 

4,933 

2,316 
280 

4,195 


16,034 


Held  by 


n.   S.   Govt, 
invest- 
ment 
accoimta 
and  Fed. 
Bes.  Banks 


6,896 


1,484 


2,no 


2,817 


3,739 
1,276 
3,8U 


8,829 


165 

103 
55 

U6 


468 


68 

2,707 
102 

2,042 
4,919 


6a 


Oil 


All 

other 

investors! 


270 


425 


455 
157 
524 


1,136 


3,806 
533 

1,640 

6,700 
506 

2,865 


16,050 


3,786 
457 

2,226 

2,2U 
280 

2,153 


Year 

and 

month 

of  final 

maturity 

1/ 


11,115 


6,275 


1,373 


1,840 


2,392 


3,284 
1,U9 
3,289 


7,693 


1970 
Mar.. 


1971 
Mar. 


1972 
June. 

Sept. 

Dec. 


1974 
Nov.. 

1980 
Feb., 


1983 
June. . 


1985 
May... 


1990 
Feb... 


1995 
Feb... 


Description  of  security 


2-1/2$  Bond 


2-1/2^  Bond 


2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 


Total. 


3-7/8$  Bond 


4$  Bond 


3-1/4$  Bond 


3-1/4$  Bond 


3-1/2$  Bond 


3$ 


Bond 


3/15/65-70 


3A5/66-71 


6A5/67-72 

9/15/67-72 

12/15/67-72 


Amount  of  maturities 


Total 


4,694 


2,941 


11/15/74 


2/15/8O 


6/15/78-83       1,601 


1,817 
2,716 
3,660 


Held  by  - 


U.    S.  Govt, 
invest- 
insnt 
accounts 
and  Fed. 
Hes.  Banks 


8,193 


654 


884 


5/15/85 


2/15/90 


2/15/95 


1,135 


1,727 


2,732 


Source:     Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary.  ■,,   j  x 

1/    Except  partially  tax-exempt  bonds,  which  are  shovm  at  first  call  date. 
For  date  of  issue  of  each  security,   see  "Market  Quotations." 


2/    Income  is  partially  exempt  frcm  income  tax. 
2/     Income  is  wholly  exempt  from  income  tax. 
»       Less  than  1500,000. 


1,230 


165 
237 
249 


651 


100 


89 


120 


U9 


178 


All 

other 

investor 


3,463 


2,241 


1,652 
2,479 
3,411 


7,542 


553 


795 


U4  1.-157 


1,015 


1,578 


2,554  , 
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Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


laaua  data 


Description  of  new  issue 


Haturity 
data 


Number  of 
days  to 
naturlty  i/ 


Amount  of 

bids 

tendered 


Amount  of  bids  accepted 


Total 
amount 


On  coiqpetl- 
tlve  basis 


On  noncoinjetl- 
tive  basis  ^ 


In 
exchange 


Amount 
maturing  on 
issue  date 
of  new 
offering 


Total  of 
unmatured 
issues  out- 
standing after 
new  issues 


Regular  waekly  blllai 
1959-Dec.    3 

Deo.   10 

Deo.   17 

Dm.  ai 

Deo.   31 

1960-Jan.    7., 

Jan.   U 

Jan.   21 

JaD.   28 

Feb.    i , 

Feb.   Ilk 

Feb.   18 

Feb.   25p 

M«r.    3p 

Mar.   lOp 

Har.   17p 

Mar.   24p 

Mar.   31p 

Tax  anticipation  bills 

1959-July   8 

Aug.   19  2/ 

Oct.   21 

1960-Jan.    8  2/ 

Other  bills! 

1959-Apr.    1 

May    11 

July   15 

Dec.    2 

19«0-Jan.   15 


Mar. 

June 

M«r. 
June 

Mir. 
June 

Mar. 
June 

Mu-. 

June 

i^r. 
July 

Apr. 
July 

Apr. 
July 

Apr. 
July 

May 
Aug. 

May 

Aug. 

May 
Aug. 

May 
Aug. 

June 
Sept. 

June 
Sept. 

June 
Sept. 

June 

Sept. 

June 
Sept. 


1960-Mar. 
Mar. 

June 

June 


1960-Jan. 
Apr. 


3 
2 

10 
9 

17 
16 

av 

23 

31 

30 

7 
7 

U 
U 

21 
21 

28 
28 

5 
i. 

12 
11 

19 
18 

26 
25 

2 

1 

9 
8 

16 
15 

23 

22 

30 
29 


22 
22 


22 
22 


15 
15 


July    15 
Oct.    17 
1961- Jan.    15 


91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 


258 

216 

245 
166 


289 

UO 

366 

320 
366 


1,823.0 
733.8 

2,017.9 
889.0 

2,016.7 
983.9 

1,930.6 
7A0.3 

2,064.4 
735.1 

1,950.3 

7U.3 

2,081.1 

1,006.9 

1,878.1 
887.6 

1,792.9 
872.3 

1,893.7 
798.6 

1,920.5 
967.9 

1,802.7 
698.8 

1,923.8 
786.9 

2,087.7 
786.7 

1,778.4 
1,008.1 

1,953.0 
886.8 

1,954.0 
917.0 

1,798.6 
7«8.0 


4,304.4 
3,215.2 

3,781.0 

4,084.6 


3,444.9 
3,463.9 

3,173.4 
3,971.2 
2,303.1 


1,100.9 
400.5 

1,200.7 
500.2 

1,200.1 
500.0 

1,201.3 
500.0 

1,100.2 
499.9 

1,200.1 
399.8 

1,201.7 
400.2 

1,000.4 
400.2 

999.6 
400.5 

1,000.2 
400.0 

1,205.3 
396.0 

1,200.0 
400.0 

1,203.5 
400.6 

1,100.7 
400.1 

1,200.1 
400.2 

1,200.3 
399.9 

1,200.2 
400.0 

1,100.0 
400.1 


3,005.2 
998.9 

2,002.2 

2,016.0 


2,006.2 
2,003.3 

2,000.9 
2,006.6 
1,503.7 


899.3 
364.5 

945.7 
U7.1 

902.8 
431.2 

906.3 
435.2 

888.2 
459.9 

960.9 
342.4 
913.8 
312.1 

7U.7 
319.5 

7U.6 
338.6 

767.2 
3a.  8 

945.4 
331.6 

962.8 
347.0 

1,013.4 
358.2 

880.4 
346.9 

954.1 
343.1 

939.6 
335.7 


896, 
336, 

895. 
363. 


2,673.8 
767.7 

1,717.3 

1,647.5 


1,733.3 
1,703.4 

1,813.7 
1,606.9 

1,152.4 


201.6 
36.0 

255.0 
53.1 

297.4 
68.8 

295.0 
64.8 

212.1 
40.0 

239.2 
57.4 

287.9 
88.1 

385.7 
80.7 

258.0 
61.9 

233.0 
58.3 

259.9 
64.4 

237.1 
53.0 

190.1 
42.3 

220.4 
53.2 

246.0 
57.1 

260.7 
64.2 

303.2 
63.4 

205.0 
36.6 


331.4 
231.2 

285.0 

368.5 


272.9 
299.9 

187.2 
399.7 
351.4 


137.9 
22.0 

81.9 
22.0 

20.2 

5.4 

91.0 

23.3 

8.3 
4.7 

65.5 
3.4 

13.1 
2.0 

18.3 
3.4 

98.1 
18.7 

116.5 
41.8 

115.8 
23.5 

64.3 
1.9 

100.5 
22.6 

16.9 
24.3 

36.9 
17.0 

30.6 
2.4 

106.7 
22.9 

36.6 
1.0 


51.0 


1,099.8 
400.2 

1,200.1 
500.1 

1,200.3 
500.1 

1,200.6 
500.2 

1,099.8 
500.0 

1,200.0 
400.0 

1,200.9 
401.0 

1,000.1 
400.3 

1,000.0 
400.8 

1,000.3 
400.2 

1,200.5 
400.0 

1,200.6 
400.3 

1,200.2 
400.0 

1,100.9 
400.3 

1,200.7 
400.1 

1,200.1 
399.9 

1,201.3 
400.3 

1,100.2 
400.4 


1,501.8  V 
1,499.8  1/ 
4,004.1  6/ 

2,735.4  2/ 
2,006.2 


U,804.3 
10,814.4 

U,805.0 
10,8U.5 

14,804.8 
10,8U.4 

U,805.5 
10,814.2 

U,805.9 
10,814.2 

14,806.0 
10,814.1 

14,806.9 
10,813.2 

U,807.1 
10,813.2 

14,806.8 
10,813.2 

U, 806,6 
10,812.7 

U,811.5 
10,808.7 

14,810.8 
10,808.4 

U,8U.l 
10,808.9 

U,813.9 
10,808.7 

U, 813.3 
10,808.9 

U,813.4 
10,808.9 

U,812.3 
10,808.6 

U, 812.1 
10,808.2 


6,006.8 
7,005.7 
5,503.9 
7,506.2 
6,006.4 
8,022.3 
4,018.2 

4,741.6 
6,7U.9 
4,009.5 
6,010.4 
8,016.9 
7,5U.5 


(Continued  on  following  page) 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
dally  Treasury  statemant. 

i/    The  13-week  bills  represent  additional  Isatiss  of  bills  with  an  original 
maturity  of  26  weeks. 

2/    For  13-week  issues,  tenders  for  1200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  confloetltive  bids;  for 


other  issues,  the  corresponding  amount  is  stipulated  in  each  offering 

announcement . 
2/    Reopening  of  previous  Issue. 
A/    September  21,  1959,  maturity. 
^    December  22,  1959,  maturity. 
6/    March  22,  I960,  maturity. 
2/    May  15,  1959,  maturity. 
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Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


Issue  date 


On  t«tal  bids  accepted 


Average  price 
per  hundred 


Equivalent  average 
rate  §/ 


On  coinpetltlve  bldo  accepted 


High 


Price  per  hundred 


Eqxilvalent  rale  8/ 


Low 


Trlco  per  hand  rod 


Equivalent  rate  8/ 


Regular  weekly  bills: 


1959- Deo.  3. 

Dec.  10. 

Deo.  17. 

Dec.  24. 


Deo.         31 

1960-Jan.  7 

Jan.         14 

Jan.         21 

Jan.         28 

Feb.  4 •• 

Feb.         11 

Feb.         18 

Feb.         25  P 

Har.  3p 

Mar.         lOp 

Mar.         17p 

Har.         24p 

Mar.         31p 

Tax  anticipation  bills; 
1959-July  8 

Aug.         19  2/ 

Oct.         21 

1960-Jan.  8  2/ 

Other  biUa: 


1959-Apr. 
May 


1. 
11. 
July  15. 
Dec.  2. 


1960-Jan. 


15. 


[98.862 
[97.527 

(96.828 
197.488 

198.854 
197.556 

(98.820 
\97.502 

(98.858 
\97.502 

r98.837 
197.422 

(98.840 
197.478 

(■98.879 
1 97.6a 

(98.960 
\97.671 

fg.979 
197.724 

(99.099 
1,97.930 

(98.978 
197.829 

(98.946 
{97.778 

(98.919 
197.746 

(99.080 
197.966 

(99.128 
198.170 

/99.233 
\98.395 

|99.294 
198.389 


97.080 
97.768 
96.745 
97.821 


97.282 
96.378 
95.193 
95.680 
94.849 


(Percent ) 

4.501 
4.891 

4.638 
4.969 

4.535 
4.834 

4.669 
4.940 

4.517 
4.942 

4.601 
5.099 

4.590 
4.989 

4.436 
4.666 


.115 
,607 

,039 
,501 


3.563 
4.094 

4.044 
4.294 

4.169 
4.396 

4.277 
4.458 

3.6a 
4.024 

3.450 
3.619 

3.033 
3.176 

2.792 
3.187 


4.075 
3.719 
4.j783 
4.726 


3.386 
3.835 
4.728 
4.860 
•5.067 


98.875 
97.540 

10/ 

98.836 
97.502 

11/ 

98.862 
97.572 

12/ 

98.837   12/ 
97.520   U/ 

98.865 
97.532 

15/ 

98.862 
97.U8 

16/ 

98.850 
97.484 

12/ 

98.886 
97.650 

18/ 

98.970 
97.682 

98.988 
97.735 

99.112 
97.954 

98.999 
97.854 

12/ 
20/ 

98.969 
97.791 

21/ 
22/ 

98.926 

97.757 

22/ 

99.093 
97.972 

99.138 
98.184 

99.2a 
98.418 

99.315 
98.406 

97.239 
97.810 
96.854 
97.865 

24/ 

97.391 
96.468 
95.580 
95.835 
94.927 

22/, 

23/, 
20/ 
21/ 

(Percent) 

4.451 
4.866 

4.605 
4.941 
4.502 
4.803 
4.601 
4.905 

4.490 
4.882 

4.502 
5.048 

4.549 
4.977 

4.407 
4.648 

4.075 
4.585 

4..OO4 
4.480 

3.513 
4.047 

3.960 
4.245 

4.079 
4.369 

4.249 
4.437 

3.588 
4.011 

3.ao 

3.592 

3.303 
3.129 

2.710 
3.153 


3.853 
3.650 
4. 623 
4.630 


2.250 
3.740 
4.348 
4.686 
4.990 


98.853 
97. 5U 

98.824 

97.478 

98.850 
97.548 

98.812 
97.478 

98.854 
97.474 

98.8U 

97.400 

98.835 
97.477 

98.875 
97.636 

98.954 
97.668 

98.974 
97.720 

99.080 
97.927 

98.960 
97.818 

98.936 
97.770 

98.916 
97.740 

99.057 
97.960 

99.123 
98.166 

99.220 
98.352 

99.262 
98.374 


97.033 
97.752 
96.715 
97.810 


97.242 
96.350 
95.100 
95.651 
94.764 


(Percent) 

4.538 
4.917 

4.652 
4.989 

4.549 
4.850 

4.700 
4.989 

4.534 
4.996 

4.692 
5.U3 

4.609 
4.991 

4.451 
4.676 

4.138 
4.613 

4.059 
4.510 

3.640 
4.100 

4.IU 
4.316 

4.209 
4.411 

4.288 
4.470 

3.731 
4.035 

3.469 
3.628 

3.086 
3.260 

2.920 
3.a6 


4.un 
3.747 
4.827 
4.749 


3.436 
3.865 
4.820 
4.893 
5.150 


Footnote  3  on  preceding  page. 

8/     Bank  discount  basis. 

2/    Except  $680,000  at  98.945,  $600,000  at  98.925,  $10,000  at  98.912, 

and  $200,000  at  98.888. 
10/    Except  $300,000  at  97.673,  and  $10,000  at  97.561. 

11/    Except  $5,000,000  at  98.882,  $90,000  at  98.861,  and  $200,000  at  98.858.. 
12/    Except  $50,000  at  98.900. 

12/    Except  $250,000  at  98.925,  $2,000  at  98.855,  and  $200,000  at  98.854. 
li/    Except  $2,000  at  97.840,  $500,000  at  97.597,  and  $50,000  at  97.556. 
l^    Except  $500,000  at  98.885. 

16/     Except  $100,000  at  97.510,  $100,000  at  97.476,  and  $50,000  at  97.472. 
17/    Except  $4,000  at  98.860. 
18/    Except  $24,000  at  97.675. 

12/    Except  $400,000  at  98.115,  and  $268,000  at  99.099. 
20/    Except  $25,000  at  97.978,  $200,000  at  97.942,  $505,000  at  97.938, 
and  $40,000  at  97.926. 


2i/     Except  $200,000  at  99.000. 

22/    Except  $1,000  at  97.919. 

22/    Except  $5,000  at  99.002,  $22,000  at  98.989,  $5,000  at  98.970,  $100,C 

at  98.938,  and  $700,000  at  98.936. 
24/    Except  $300,000  at  98.000. 

25/    Except  $500,000  at  97.448,  $500,000  at  97.447,   and  $200,000  at  96.91 
2^    Except  $626,000  at  97.879. 

22/    Except  $600,000  at  97.544,  and  $50,000  at  97.421. 
28/    Except  11,300,000  at  96.500. 
22/     Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650. 
20/    Except  $200,000  at  96.082,  $200,000  af  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,   and  $100,000  at  95.867. 
21/    Except  $2,000  at  95.U0,  $4,000  at  95.250,  $305,000  at  95.171,  and 

$69,000  at  95.000. 
p       Preliminary. 


April  I960 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  In  Kllllona ) 


Description  of  Issue 


Issue 
date 


Maturitj 
data 


Nunber  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
aooepted 


Average  rate 
on  bids 
aooepted  i/ 


New  money 
increase ,  or 
decrease  (- ) 


1953-Apr.  23. 

May  7, 

May  21, 

May  28, 

June  U, 

June  11. 

June  18, 

June  25, 

July  2, 

July  9. 

July  16. 

Sept.  10. 

1955-Jul7  7. 

July  U. 

July  21. 

July  28. 

Aug.  U. 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1, 

Sept.  8, 

Sept.  15, 

S«pU  22, 

Sept.  29. 

1957-Jan.  31. 

Feb.  7, 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7, 

Mar.  U, 

Dec.  19, 

Dec.  26, 

1958-Jan.  2, 

Jan.  9. 

Jan.  16, 

Jan.  23, 

Mar.  13, 

Sept.  11, 

Sept.  18, 

Sept.  25. 

Oct.  2, 

Oct.  9. 

Oct.  16, 

Oct.  23. 

Oct.  30. 

>07.  6. 

tm.  13. 

Dec.  11. 

Dec.  18. 

Dec.  26. 

195>-Jan.  2. 

Jan.  8. 

Jan.  15. 


1953-  July  23 

Aug.  6 

Aug.  20 

Aug.  27 

Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2,4 

Oct.  1 

Oct.  8 

Oct.  15 


1955 


Dec. 

Oct. 
Oct. 
Oct. 
Oot. 

Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


Dec. 
Deo. 
Dec. 
Dec. 
Dec. 

1957-  May 

May 
May 
May 
May 

June 
June 


Apr. 
Apr. 
Apr.. 
Apr. 

June 

Dec. 
Dec. 
Dec. 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Feb. 
Feb. 

fMar. 
\  June 

fMar. 
\  June 

fMar. 
\  June 

/Apr. 

\july 

(Apr. 
I  July 


10 
6 
13 
20 
27 


1 

8 

15 

22 

29 


9 
16 
23 
31 

6 
13 


1958-  Mar.       20 
Mar.       27 


3 

10 
17 

12 

u 

18 
26 

2 

8 

15 

22 

29 

5 
13 

12 
11 

19 
18 

26 
25 

2 

2 

9 
9 


(Apr.       16 

[  July       16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 

91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 


90 
181 

91 

182 

91 
182 


t  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 

1,073 

2,476 

764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


I  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Bercent ) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 

1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 


.133 
.057 
,182 
,288 


3.246 
3.239 

3.140 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 


.649 
.774 

,805 
.081 

.904 
.095 

2.739 

3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3.034 


$  100 

200 
200 
200 

199 

198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 

99 

200 

202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 
200 
201 


199 


199 


197 


Footnote  at  end  of  table. 
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Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 

(Doll&r  amounts  in  Bllllone) 


Isaue 
date 


'«•'.' 


Deacrlptlon  of  Issue 


1959-MBr.  5... 

Mar.  12  2/ 

Mar.  19... 

Mar.  26... 

Aug.  13... 

ka%.  20... 

Aug.  27... 


Maturity 
date 


1959-fjune  i 

\Sept.  3 

(June  11 

Sept.  10 

fjune  18 

[Sept.  17 


25 
2i 


12 
11 


fjune 
Isept. 

fl959_  Nov. 
11960- ! Feb. 

J1959-  Nov.       19 
\1960-  Feb.       18 

(1959-  Nov.   27 
11960-  Feb.   25 


Number  of 
days  to 
maturity 


91 

182 

91 
182 

91 
182 

91 
182 

91 
182 

91 
182 

92 

182 


Amount 
of  bids 
tendered 


$2,090 

72A 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

l,96i 
693 


Amount 
of  bids 
accepted 


t  1,500 
400 

1,301 

AOO 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Average  rate 
on  bids 
accepted  ^ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 


New  money 
increase,  or 
decrease   (- ) 


$101 
101 
100 
100 
199 
199 
204 


Source:     See  Table  2.      Inforrnation   In  Table  3  covers  bill  offerings 

January  2,  1953,  through  March  31,  1960. 
X/     Equivalent  average  rate  on  bank  discount  basis. 


i/     Beginning  March  12,   1959,  the  13-week  bills  represent  additional   Issues 
of  bills  with  an  original  maturity  of  26  weeks. 


April  I960 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 

of 

issue 


Description  af  security  1/ 


Period  to 
final  matu- 
rity (years, 
months, 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/    Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 


Allot- 
ment 
ratio 


2/2/53 

5/ 
A/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

i/ 
10/28/53 

11/18/53 

2/1/5A 

3/16/54 

A/21/54 

1/ 

5/uM 

5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/^5 
5/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

5/ 
U/28/55 
12/8/55 
3/5/56 

5/ 
7/16/56 
8/6/56 

5/ 
10/10/56 

11/13/56 

11/19/56 

12/12/56 


r  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

I  9/15/53 
t  9/15/53 

10/1/53 

11/9/53 

r  12/1/53 
1  2/15/53 

f  2/15/54 
I  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

(  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

■  8/15/54 
■  12/15/54 
.12/15/54 

2/15/55 
2/15/55 
2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

f  8/1/55 
[  5/17/55 

10/11/55 

10/1/55 

f  12/1/55 
[  12/1/55 

12/15/55 

f  3/5/56 

i  12/1/55 

4/1/56 

7/16/56 

8/15/56 

10/1/56 

10/17/56 

11/16/56 

r  12/1/56 
[  12/1/56 

12/17/56 


2-l/4!f  Certlficata 
2-1/2%  Bond 

1-1/2%  Note 
3-1/4%  Bond 
2-5/8%  Certificate 
2.383%  Bill 

2-1/2%  Certificate 
2-5/8%  Certificate 


726%  Bill 

1-1/2%  Note 
1-7/8%  Note 

ft 
1-1/8%  Certificate 
1%    Certificate 

1-1/8%  Certificate 
2-1/8%  Bond 

1-5/8%  Note 
1-1/2%  Note 
1-1/8%  Certificate 
1-1/4%  Certificate 
2-1/2%  Bond 

1-5/8%  Note 
2%  Note 
3%    Bond 

1-3/8%  Certificate 

1-1/2%  Note 

2%     Note 

1-7/8%  Certificate 

3%    Bond 

2%    Certificate 
2%     Note 

2-1/4%  Certificate 

l-a/2%  Hot« 

2-5/8%  Certificate 
2-7/8%  Note 

2.465%  BiU 

2-5/8%  Certificate 
2-7/8%  Note 

1-1/2$  Note 

2-3/4%  Note 

2-3/4%  Certificate 

1-1/2%  Note 

2.627%  Bill 

2.617$  BiU 

3-1/4%  Certificate 
3-1/4%  Certificate 

2.58$     Bill 


2/l5/5A-^ 
12/15/58 

4/1/58-El 

6/15/78-83 

6/1/54-B 

9,']  8/53 

3/22/54-C 
8/15/54-D 


Tax  ant.   8/ 
(At  auction) 
Tax  art.  2/ 


2-5/8%  Certificate 
2-7/8%  Note 

-  9/15/54-E 

-  3/15/57-A 

1-1/2%  Note 

-    10/1/58-EO 

2-3/4%  Bond 

9/15/61 

1-7/8%  Note 
2-1/2%  Bond 

-    12/15/54-B 
12/15/58 

1-5/8%  Certificate 
2-1/2%  Bond 

-      2/15/55-A 
I1/15/6I 

.956%    Bill 

6/24/54 

-  Reopening 

-  Tax  ant.  8/ 
(At  auction) 

6/18/54  -  Tax  ant.   $ 

(At  auction) 
4/1/59-EA 

2/15/59-4 

5/17/55-B 

3/22/55-C  -  Tax  ant.  2/ 

8/15/55-D 
11/15/60 

5/15/57-B 

10/1/59-EO 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95 
6/22/55-F  -  Tax  ant.  2/ 
4/1/60-EA 
8/l5/5^B 
3/22/56-A 

2/15/95 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 


6/22/56-B  ■ 
8/15/56-B  • 

6/22/5&-C  ■ 

lO/l/60-EO 

12/1/56-D 
6/15/580. 

3/23/56 

2/15/57-A 
6/15/58-A 

4/1/6I-EA 

8/1/57-D 

3/22/57-B  -  Tax  ant.  2/ 

10/1/61-E0 

1/16/57 


Tax  ant.  8/ 
(At  auction) 

Reopening 


2/15/57 

6/24/57-C 
10/1/57-D 

3/22/57 


At  auction 
At  auction 
Tax  ant.  2/ 

Tax  ant.   8/ 
(At  auction) 


ly 

5jr  lOta 

5y 
30y  1^ 

ly 

107d 


ly 
ly 

3y  6m 

5y 
7y  lOm 

;y  *m 

5y  m 

ly 

7y  9n 
94d 

52d 

5y 
Ay  9m 


ly 

7^ 

ly 

6y  3m 

2y  7^ 

5y 

8m 

ly 

8y  am 

ly  Im 

2y  6m 

40y 

2im 

5y 

ly  3m 

8a 

39y  7m 

lOjm 
ly 


5y 
ly 

2y  6m 
99d 

11^ 
2y  3m 

5y 

ly  ^ 

7b 

5y 
9ld 

91d 

6^ 

lOm 

95d 


5,250 

1,676 
8,687 


(In  millions 

8,1U 
620 

383 

418  6/ 

4,858 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


7,938 

3,989 

10,620 

1,720 

8,778 
4,130 


10,613 

4,761 
4,637 

3,786 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 

198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

12,056 
332 


1,312 
7,271 


of  dollars) 


1,188 

800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 
821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,1U 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

LU 

12,056 


332 


1,312 
7,271 


100 
100 

2/ 

100 


10/ 
100 

I  100 
100 

11/ 

I  100 

\  100 


100 
12/ 

\  100 

21/ 

I  100 

14/ 

100 
I  100 

I  100 

12/ 

100 

15/ 

16/ 
12/ 

I  100 

18/ 
lC-0 

\  100 


100 

100 
100 

12/ 

100 


100 


Footnotes  at  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  siibscrip- 
tion  books 
opened  or 

Date 

of 

issue 

Description  of  security  i/ 

Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount  i 

Lasusd 

For 
cash  2/ 

In 

exchange 

A/ 

Allot- 
ment 

biU  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  milUons  of  dollars) 

1/11/57 
2/4/57 

1/16/57 

2/15/57 
\  2/15/57 

3.305%  Bill 

3-3/8*  Certificate 
3-1/2*  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/60-A 

159d 

ly 
3y  3m 

2,414 

8,4U 
1,464 

1,601  20/ 

8,4U 
1,464 

100 

2/7/57 
3/18/57 

2/15/57 

2/15/57 
2/15/57 

3.231*  Bill 

3-3/8*  Certificate 
3-1/2*  Note 

6/24/57  -  Tai  ant.   8/ 
(At  auction) 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

129d 

104. 
3y  l?m 

2,302 

7,489 
5,868 

- 

1,750  20/ 

2,437 
942 

- 

■    21/ 

5/ 

-1/1/57 

1-1/2*  Note 

-     4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

.'    5/1/57 
5/1/57 

3-1/2*  Certificate 
3-5/8*  Note 

-  4/15/58-B 

-  2/15/62-A 

11^ 
4y  9im 

- 

2,351 
647 

_ 

2,351 
647 

\  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f   8/1/57 

8/1/57 

I   8/1/57 

2.825*  Bill 

3.485*  Bill 

3-5/8*  Certificate 
4*           Certificate 
4*          Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  L2/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

119d 

264d 

4ffl 
ly 
Ay 

3.689 
4,547 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

100  22/ 

• 

8/U/57 

8/21/57 

4.173*  BIU 

4/15/5&  -  At  auction 

237d 

3,178 

- 

1,751 

- 

9/16/57 

■   8/1/57 

9/26/57 

L 10/1/57 

4*          Certificate 
4*          Note 
4*          Bond 

8/1/5S-C  -  Reopening 
-     8/15/62-B  24/ 
10/1/69 

lOm 

4y  llm 

12y 

3,067 
6,121 
4,648 

- 

933 

2,000 

657 

• 

}   25/ 

^     26/ 

5/ 

10/1/57 

1-1/2*  Note 

-  10/1/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

. 11/29/57 
12/2/57 

3-3/4*  Note 
3-7/8*  Bond 

-  11/15/62-C 

-  u/15/74 

4y  Uim 
1^  U|m 

7,786 
3,817 

- 

1,143 
654 

- 

22/ 

28/ 

11/21/57 

12/1/57 

3-3/4*  Certificate 

-     12/1/58^ 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

'2/U/58 
■   2/U/58 
t2/U/58 

2-1/2*  Certificate 
3*           Bond 
3-1/2*  Bond 

-  2/U/59-A 

2/15/64 

-  2/15/90 

ly 

6y 

32y 

- 

9,770 

3,854 
1,727 

- 

9,770 

3,854 

1,727 

100 

2/28/58 

2/28/58 

3*           Bond 

-        8/15/66 

8y  5^ 

6,715 

- 

1,484 

- 

22/ 

i/ 

4/1/58 

1-1/2*  Note 

-    4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8*  Note 

-    2/15/63-A 

4y  lOta 

15,741 

- 

3,971 

- 

23/ 

6/3/58 

6/3/58 

3-1/4*  Bond 

5/15/85  -  Issued  at  lOOJ- 

26y  Ujb 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

f  6/15/58 
1  6/15/58 

1-1/4*  Certificate 
2-5/8*  Bond 

-  5/15/59-B 

-  2/15/65 

llm 
6y  an 

- 

1,817 
7,388 

- 

1,817 
7,388 

.  100 

7/21/58 

8/1/58 

1-5/8*  Certificate 

-      8/1/59-C 

ly 

- 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2*  Certificate 

-    3/24/59-D  -  Tax  ant.  5/ 

8111 

5,962 

- 

3,567 

- 

22/ 

9/29/58 

10/1/58 
f  10/8/58 

1-1/2*  Note 
3.25*   Bill 

-  lO/l/63-EO 

5/15/59   -  Special  at  fixed 
price 

5y 
219d 

5,805 

506 

2,735 

506 

100 
.    22/ 

[lO/lO/5» 

3-1/2*  Note 

-  11/15/5^B 

lyla 

2,686 

- 

1,184 

~ 

■ 

ll/U/58 
11/19/58 

11/20/58 

/  12/1/58 
1 12/1/58 

2.999*  Bill 

3-3/8*  Certificate 
3-5/8*  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/61-B  -  Issued  at  99-7/8 

214d 

11*» 
2y  5h 

5,950 

7,7U 
4,078 

2,997 

7,711 
4,078 

100 

1/12/59 

r 1/21/59 
1 1/23/59 

3-1/4*  Note 
4*          Bond 

-     5/15/60-B  -  Issued  at  99-3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

- 

2,738 
884 

" 

2i/ 

2/2/59 

f 2/15/59 
\  2/15/59 

3-3/4*  Certificate 
4*          Note 

-  2/15/60-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

,  100 

2/11/59 
3/23/59 

2/16/59 

r  4/1/59 
1 10/1/57 

3.293*  BiU 

4*          Note 
4*          Bond 

9/21/59  -  Tax  ant.  S/ 
(At  auction) 
-     5/15/63-B 

10/1/69  -  Reopening 

217d 

4y  li« 
IQjr  ia 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

- 

26/ 
22/ 

i/ 

4/1/59 

1-1/2*  Note 

-    4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386*  Bill 

I/I5/6O  -  At  auction 

289d 

3,U5 

- 

2,006 

- 

5/6/59 

5/U/59 

3.835*  Bill 

iAS/^O  -  At  auction 

340a 

3,461 

- 

2,00 

- 

5/7/59 
5/11/59 

5/15/59 
5/15/59 

3.565*  BiU 

4*          Certificate 

-  12/22/59  -  Tta  ant.  8/ 

(At  auction) 

-  5/15/60-B  -  iBmed  at  99-95 

221d 

ly 

1,699 

1,269 

1,500 

1,269 

100 

Footnotes  on  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  ((Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

10/6/59 
lO/U/59 

11/2/59 
11/23/59 

11/24/59 
1/5/60 

1/12/60 

2/1/60 

5/ 
4/4/60 


Date 

of 

issue 


7/8/59 

7/15/59 

[  7/20/59 
[  8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

fll/15/59 
[11/15/59 

7/20/59 

12/2/59 

10/21/59 

1/15/60 

r  2/15/60 
i  2/15/60 

4/1/60 

'    4/5/60 
4/U/60 


_L 


Description  of  security  i/ 


4.075$ 
4. 728$ 

4-3/4* 
4-3/4$ 

3.719$ 

1-1/2$ 

5$ 

4.783$ 

4-3/4$ 
4-7/8$ 

4-3/4$ 

4.860$ 

4.726$ 


Bill 

Bill 

Note 
Note 

Bill 

Note 
Note 
Bill 

Certificate 
Note 

Note 

Bill 

Bill 


3/22/60 

7/15/60 

5/15/64-A 
8/15/60-C 

3/22/60 

lO/l/64-EO 

8/15/64-B 

6/22/60 

11/15/60-C 
ll/15/63-C 

5/15/64-A 

10/17/60  . 

6/22/60  . 


5.067$  Bill 

4-7/8$ 
4-7/8$ 

1-1/2$ 

4-1/4$ 
4$ 


Tax  ant.  8/ 

(At  auction) 
At  auction 


Tax  ant.  8/ 
(Reopening) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99^3/4 
At  auction 

Tax  ant.   8/ 
(Reopening) 
At  auction 


Certificate 
Note 

Note 


Bond 
Note 


1/15/61 

2/15/61-A 
11/15/64-C  -  Issued  at  99.75 
4/1/65-EA 

5/15/75-85 
5/15/62-E 


Source;     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

1/     Issued  at  par  except  as  noted.     For  bill  issues  sold  at  auction,  the 

rate  shovm  is  the  equivalent  average  rate    (bank  discount  basis)   on  12/ 

accepted  bids.     For  details  of  bill  offerings,  see  Table  2.     In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  original 
offering.  13/ 

^    From  date  of  additional  issue  in  case  of  a  reopening. 

2/     Subscriptions  shown  are  from  the  public,  but  amounts  issued 

include  allotments  to  Government  investment  accounts.  1A./ 

4/     For  maturing  securities  exchanged  for  the  new  issues,   see  Table  6. 

^    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4$  Treasury 

Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further  1^/ 

information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.     Amounts  shown  axe  as  of  March  31,  I960. 

6/     The  bond  offering  was  made  available  for  exchange  of  Series  F  and  16/ 

G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/     Total  allotments  on  cash  sxibscriptions  were  limited  to  approximately 

♦1,000  million,     Nonbank  subscriptions  in  amounts  up  to  and  including  17/ 

$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 

20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 

amount  not  exceeding  5  percent  of  their  time  deposits  as  of 

December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 

limited  amounts   of  these  bonds  to  Government  investment  accounts, 

which  subscribed  to  a  total  amount   of  |118  million.     Payment  for  the 

bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 

later  than  July  31,  1953. 

8/     Tax  anticipation  bill,   acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity.  Tg/ 

2/     Tax  anticipation  certificate,   acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
payment  date  immediately  preceding  maturity.  19/ 

10/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     SiUjscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000.  20/ 

11/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


258d 
366d 

4y    10m 
12^ 

2l6d 

5y 

4y  10m 

245d 

I7 

4y 

4y  6m 
320d 
I66d 

ly 

ly 
4y    9m 

5y 

25y  1^ 

2y    Im 


Amount  of   sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 


4,299 
3,173 

3,216 


11,125 
3,779 


3,965 
4,085 
2,303 


370p 
6,715p 


(In  millions 


4,134 
9,561 


359 


7,037 
3,011 

750p  22/ 


6,938p 
4,195p 


of  dollars 
3,005 

2,001 


999 


2,316 
2,002 


2,007 
2,016 

1,504  40/ 


470p 
2,211p 


4,184 
9,561 


359 


7,037 
3,011 


Allot- 
ment 
ratio 


.100 

100 
28/ 

•  100 


750p  22/    100 


6,938p 
4,195p 


■100 

100 
100 


-^ 


in  full.     Subscriptions  from  mutual  savings  banks,   insurance  companie: 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted  24  percent.     All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided   that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,   and  full  payment 
by  October  3 ,  1955 . 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

Issued  as  a  roll-over  of  bills  maturing  January  I6,  1957,   and 
February  15,  1957,  respectively. 
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Footnotes  to  Table  4  -   (Continued) 


2i/     Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were   allotted  in  full  and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
22J     Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 

months'   advance  notice. 
23/     In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 

$100  million  of  each  issue  to  Government  investment  accounts. 
21^/    Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 

months'   advance  notice. 
25/     Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 

certificates  and  28  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,   and  subscriptions  for 
more  than  $100,000  were   allotted  not  less  than  $100,000.     In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 
26/     Subscriptions  for  $50,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  abends  were  allotted  to  Government  investment 
accounts.     Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 
27/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings-type 
Investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
28/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings- type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 
22/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 
22/    Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 
21/     Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings- type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,  and 
25  percent  to  all  other  subscribers,  but  In  no  case  less  then  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 
22/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  In  no  case 
less  than  $100,000. 
21/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
Tniniimiiii  for  each  issue  were  allotted  U,  percent  on  bills  and  35  pei^ 
cent  on  notes  but  in  no  case  less  than  the  mininium.     In  addition  to 
the  amoiuit  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Goveminent  investment  accounts. 
yj     Subscriptions  for  $100,000  or  less  were  allotted  in  fiai.     Subscrip- 


tions for  more  than  $100,000  were  allotted  IH  percent  but  in  no  case 
less  than  $100,000. 
35/     Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $A70  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $5,000  were 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the   amount  allotted  to  the 
public,  $' 50 million  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings-type  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  Installments  up  to  April  23, 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;  75  percent  by  March  23,  1959;   and 
full  payment  by  April  23,  1959). 
26/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 
37/     Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,  and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
Tni ni imiiiia  were  allotted  not  less  than  the  mlnimums.     In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accoiints. 
38/     Pull-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings- type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 
22/    Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 

bonds  issued  in  1948,  which  mature  in  I960,  were  offered  in  exchange 
the  4-3/4$  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4$.     Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  notes 
upon  payment  of  any  cash  difference.     Cash  payments  amounted  to 
$3  million. 
IS)/    Issued  as  a  partial  rollover  of  one-year  bills  maturing  January 

15,  I960,  in  the  amount  of  $2,006  million. 
IX/     Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960   (not  less  than  40  percent 
by  April  U,  the  delivery  date;   70  percent  by  May  15;   and  full  paymer 
by  June  15).     In  addition  to  the  amounts  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 
42/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.     In  addition  to  the  amounts  allotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 
p       Preliminary.  n.a.       Not  available. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


Footnotes  at  end  of  table. 


Issue 

Allotments  by  investor 

classes 

Amount 

issued 

U.  S.  Gov- 

State and   local 

Description  of  security 

ernment 

investment 

accounts 

and 

Federal 

Reserve 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
1' 

Insxir- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

governments  ,5/ 

Dealers 

and 

brokers 

Date  of 

For 
cash 

In 

exchange 
for  other 
securi- 

All 

financ- 
ing 

Pension 
and  re- 
tire- 

Other 

funds 

other 
6/ 

ties 

Banks 

ment 
funds 

2/15/53 

/ 2-1/4$  Cert. 
\  2-1/2$  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 
444 

187 
6 

150 
9 

55 
20 

u 
u 

u 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/4$  Bond 

6/15/78-83 

f 1,188 

- 

118 

131 

261 

98 

99 

^ 

2/ 

75 

158 

248 

418 

1 

1 

287 

19 

13 

2/ 

2/ 

12 

* 

85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

2/ 

JZ/ 

366 

162 

874 

6/3/53 

2.383$  Bill 

9/18/53     8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C     8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

r2-5/8$  Cert. 

9/15/54-E 

- 

4,724 

863 

2,135 

106 

131 

96 

654 

50 

6 

279 

219 

135 

\  2-7/8$  Note 

3/15/57-A 

- 

2,997 

- 

2,276 

42 

UO 

86 

155 

3 

2 

40 

188 

65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

r 1-7/8$  Note 
\  2-1/2$  Bond 

l^'/l5/54-B 
1^/15/58    2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/54 

r 1-5/8$  Cert. 
\  2-1/2$  Bond 

2/15/55-A 
11/15/61 

_ 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 
450 

218 
293 

3/22/5i 

.956$  Bill 

6/24/54     8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/5i 

.726$  Bill 

6/18/54     8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/l7/5i 

(    1-7/8$  Note 
1 1-1/8$  Cert. 

2/15/59-A 
5/17/55-B 

(2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

U6 
74 
28 

139 
23 
4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$           Cert. 

3/22/55-C     8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

(■1-1/8$  Cert. 
\  2-1/8$  Bond 

8/15/5 5-D 
11/15/60 

- 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

[  1-1/8$  Cert. 
■    1-1/4$  Cert. 
{  2-1/2$  Bond 

8/15/55-D    2/ 
12/15/55-E 
8/15/63 

~ 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 

1 

41 

226 

14 
U2 

30 
662 
152 

13 

5 

37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
lU 

2/15/55 

f 1-5/8$  Note 

2$           Note 

{.'i%          Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

: 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 

2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 
43 
U 

1,065 

329 

84 

36 
3 

10 

* 

1 

308 

128 

23 

256 
232 
354 

220 

160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F     8/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

# 

55 

135 

29 

5/17/55 

2$           Note 

8/15/56-B 

2,532 

- 

- 

1,747 

36 

10 

4 

545 

2 

4 

21 

62 

101 

3,174 

1,686 

6U 

53 

19 

6 

355 

22 

» 

203 

82 

134 

7/18/55 

1-7/8$  Cert. 

3/22/56-A     8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

9R8 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95   2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

'2$           Cert. 
2$           Note 

6/22/56-B     8/ 
8/15/56-B   J/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/56-C     8/ 

2,970 

- 

- 

1,782 

44 

18 

4 

976 

tt 

1 

38 

65 

42 

12/1/55 

2-5/8$  Cert. 
2-7/8$  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  Bill 

3/23/56     8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

3/5/56 

'2-5/8$  Cert. 
,2-7/8$  Note 

2/15/57-A 
6/15/58-A    2/ 

- 

7,219 
2,109 

5,028 
IS 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 

140 

7/16/56 

2-3/4$  Note 

8/1/57-D 

- 

12,056 

8,078 

1,234 

UO 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B     8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

_ 

29 

18 

12 

10/17/56 
11/16/56 

2.627$  Bill 
2.617$  Bill 

1/16/57 
2/15/57 

1,603 
1,750 

- 

n.a. 
n.a. 

n.a. 

n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n.a. 
n.a. 

n,a, 
n.a. 

n.a. 
n.a. 

12/1/56 

'3-1/4$  Cert. 
,3-1/4$  Cert. 

6/24/57-C     8/ 
10/1/57-D 

_ 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 
10 

4 
9 

589 
198 

3 
7 

- 

99 
161 

60 
23 

129 
108 

12/17/56 

2.585$  Bill 

3/22/57     8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57     8/ 

1,601    ic 

/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

'3.231$  Bill 

3-3/8$  Cert. 
3-1/2$  Note 

6/24/57     8/ 
2/U/58-A 

5/i5/6awv 

1,750   10/ 

1 

8,4U 
1,464 

n.a. 

5,708 
131 

855 

1,159 

725 

n.a. 

116 

21 

n.a. 

48 

47 

n.a. 

26 
31 

n.a. 

573 
lU 

n.a. 

49 
U 

n.a. 

1 
2 

n.a. 

448 
64 

n.a. 

168 
205 

n,a. 

118 
llO 

(Continued  on  follouing  page) 
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PUBLIC  DEBT   OPERATIONS 


Table  5.- 

Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular 

iVeekly  Treasury  Bills  i/ 

-    (Continued) 

(In  millions  of  dollars) 

Issue                                                                     1 

Allotments  by  investor 

classes 

— r- 

1 

U.  S.   Gov- 

State and 

local 

Description 

of  security 

- 

Amount  i£ 

sued 

ernment         Commer- 

Indi- 
vidu- 
als 
1/ 

Insur- 
ance 
co^5pa- 
nies 

Mutual  „ 
sav-       '=°^P°- 
ings       f/^™= 
banks    ^' 

Private     i 
pension    ~ 
and  re- 
tirement * 
funds 

jovernments  ^ 

Dealers  / 
and 
brokers  . 

u  utmucr 
investment  ^^^-^ 

accounts       ^^^^^ 
and                  2/ 
Federal        - 

tension 
ind  re- 
tire- 

Other 
funds 

111 

Date  of 
financ- 
ing 

In 
For             exchange 
,             for  other 

5ther 
2/ 

cash 

msnt         1 

£ 

jecuri- 

Reserve 

1 

.ies 

Banks 

funds 

3/28/57    . 

3-3/8%  Cert. 
3-1/2%  Note 

2/U/58-A" 
5/15/60-A  ■ 

2/ 

12,437 

942 

- 

» 
100 

2,361 
786 

20 
19 

2 

4 

2 
4 

33 
12 

1 
2 

» 

1 

3 

U 
6 

5/1/57 

^■3-1/2%  Cert. 
3-5/8%  Note 

4/15/58-B 
2/15/62-A 

- 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

14 
3 

437 
45 

42 

1 

» 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825%  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.^85%  Bill 

3/'24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

8/1/57 

f3-5/8%  Cert. 
i%           Cert. 
U%          Note 

12/1/57-E 
8/1/58-C 
8/1/61-A 

100  11/ 
100  11/ 
100  11/ 

9,871 
10,487 
2,509 

7,991 

6,822 

271 

650 
1,606 
1,394 

50 

170 

68 

27 
56 
54 

17 
45 
48 

691 
827 
174 

19 

26 

6 

1 

7 

28 

319 
478 
215 

129 
Ul 
129 

77 
409 
221 

8/21/57 

4.173%  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

■4%           Cert. 
i%           Note 

4%           Bond 

8/1/58-C 
8/15/62-B 

2/ 

933 
2,000 

- 

103 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 
2 

2 
175 

15 
39 

10/1/57 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4%  Note 

11/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4%  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8%  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

2/U./58 

2-1/2%  Cert. 

•  3%           Bond 

3-1/2%  Bond 

2/U/59-A 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,72'' 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 

U 
47 

2 

1 
10 

588 

81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3%           Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

i/15/58 

2-5/8%  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4%  Bond 

5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

141 

6/15/58 

f 1-1/4%  Cert. 
]_ 2-5/8%  Bond 

5/15/59-B 
2/15/65 

- 

1,817 
7,388 

92 
355 

571 
4,031 

98 
209 

18 
233 

12 
72 

570 
1,045 

8 
U 

4 

191 
190 

47 
924 

210 
311 

8/1/58 

1-5/8%  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2%  Cert. 

3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4%  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2%  Note 

11/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999%  Bill 

6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8%  Cert. 
\3-5/8%  Note 

11/15/59-E 
5/15/61-B 

_ 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

U 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 
82 

1/21/59 

3-1/4%  Note 

5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4%           Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

("3-3/4%  Cert. 
\A%           Note 

2/I5/6O-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
44 

158 

47 

43 
22 

1,618 
UO 

41 
13 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293%  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,U3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

r4%           Note 
4%           Bond 

3.386%  Bill 

5/15/63-B 
10/1/69 

1/15/60 

2/ 

1,743 
619 

2,006 

; 

100 
50 

n.a. 

1,331 
335 

n.a. 

61 

26 

n.a. 

17 

35 

n.a. 

28 
25 

n.a. 

52 
26 

n.a. 

11 
15 

n.a. 

1 
12 

n.a. 

5 

4 

n.a. 

79 

37 

n.a. 

58 

54 

n.a. 

5/11/59 
5/15/59 

3.835%  Bill 

f3.565%  Bill 
14%           Cert. 

4/15/60 

12/22/59 
5/15/60-B 

8/ 

2,003 
1,500 

1,269 

155 

1,952 

539 
367 

8 

14 
33 

2 

4 
15 

1 
23 

9 
227 
266 

ft 
ft 

28 

15 
98 

1 

667 
106 

3 

33 

192 

7/8/59 

4.075%  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

11 

2 

- 

17 

* 

- 

3 

ft 

3 
4 

7/15/59 

4.728%  Bill 

7/15/60 

2,001 

- 

- 

1,981 

5 

* 

* 

5 

1 

# 

5 

7/20/59 

4-3/4%  Note 

5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

68 

190 

130 

8/1/59 

4-3/4%  Note 

8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719%  Bill 

3/22/60  8/  2/ 

999 

- 

_ 

980 

7 

* 

- 

7 

- 

- 

3 

ft 

2 

10/15/59 

5%           Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

U8 

138 

91 

107 

51 

29 

58 

229 

lO/a/59 

4.783%  Bill 

6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

U 

1 

- 

5 

ft 

9 

11/15/59 

{4-3/4%  Cert 
\ 4-7/8%  Note 

11/15/60-C 

_ 

7,037 

5,070 

795 

98 

23 

43 

505 

24 

1 

171 

164 

U3 

ll/15/63-C 

- 

3,011 

97 

1,634 

UO 

118 

130 

261 

21 

3 

76 

315 

216 

Footnotes  on  follovdng  page. 
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PUBLIC'  DEBT  OPEIIATIONS 


Table  5. 


Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -    (Continued) 


(in  millions 

of  dollars) 

Issue 

Allotments  by  investor  classes 

Date  of 

Description 

of  security 

Amount 

issued 

U.   S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^/ 

Dealers 

and 

brokers 

financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and   re- 
tire- 
ment 
funds 

Other 
funds 

All 

other 

6/ 

12/2/59 

i.860%  Bill 

10/17/60 

2,007 

_ 

_ 

1,982 

8 

« 

* 

8 

1 

» 

5 

1 

2 

12/15/59 

4-3/A%  Note 

5/15/6A-A  9/ 

3 

747p 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726jt  Bill 

6/22/60  8/  2/ 

2,016 

- 

- 

1,996 

7 

1 

- 

8 

if 

_ 

2 

_ 

2 

1/15/60 

5.067%  Bill 

1/15/61 

1,504    12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

a-7/8%  Cert. 
|4-7/85{  Note 

2/15/61-A 
ll/l5/6i-C 

- 

6,938p 
iV,195p 

3,656 
2,031 

1,039 
1,207 

132 

120 

104 
107 

30 
56 

1,121 
180 

i3 
26 

35 

397 
U3 

111 
259 

301 
131 

Source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offer- 
ings see  Table  4. 

1/  Excludes  the  issuance  of  1-1/2%  Treasury  notes  available  in  exchange  2/ 

to  holders  of  nonmarketable  2-3/4?  Treasury  bonds,  Investment  Series  8/ 

B-1975-80.  2/ 

2/  Includes  trust  conpanies  and  stock  savings  banks.  10/ 

2/  Includes  partnerships  and  personal  trust  accounts. 

V  Exclusive  of  banks  and  insurance  oon^janies.  11/ 

^    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local  12/ 

governments  and  their  agencies.  jf 

6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and  p 
investments  of  foreign  balances  and  international  accounts  in  this 


country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other." 
Tax  anticipation  security. 
Reopening  of  earlier  issue. 

Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 
Less  than  $500,000. 
Preliminary.  n.a.  Not  available. 
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Table  6.-  Dlsposiilon  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or 

maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 

ffers 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

change  0 

Description  of  new 
security  offered 
(See  also  Table  4) 

refunding 
or  retire- 
ment 

Cash 
retire- 
ment 

EjoAange 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  2/ 

2/15/53 

1-7/8%  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

(In  m 

illions  of  dollars) 

8,868            («AU        ■ 

\  - 

2-1/4%  Certificate  -       2/15/54-A 
2-1/2%  Bond                 -         12/15/58 

3/18/53 

1.720%  Bill 

3/18/53 

10/8/52 

2,502 

2,502  2/ 

- 

- 

- 

6/1/53       ' 

1-7/8%  Certificate  - 

2%           Bond 

Total 

6/1/53 -B 
6/15/53-55 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

4,963 

725 

5,688 

- 

4,963 
725 

4,410 

U8 

4,858 

2,788 
/4,724 
■_ 2,997 

'8,175 
1,748 

553 
277 

2-5/8%  Certificate  -        6/1/54-B 

_ 

5,688 

829          ) 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 

1.846%  Bill 
2%          Certificate  - 
2%           Bond 
2.363%  Bill 
2-1/8%  Note 

6/19/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 

2,003 

2,882 

7,986 

800 

10,542 

2,003  2/ 

800  1/ 
500  i/ 

2,882 

7,986 

10,042 

93 
.     266 

118 

2-5/8%  Certificate  -       8/15/54-D 
2-5/8%  Certificate  -       9/15/54-E 
2-7/8%  Note                 -       3/15/57-A 

1-7/8%  Note                 -     12/15/54-B 
2-1/2%  Bond                  -         12/15/58  i/ 

'2-1/4%  Certificate  - 

2/15/54-A 

2/15/53 

8,114 

- 

8,1U 

J  5,647 
2,360 

■      108 

f  1-5/8%  Certificate  -       2A5/55-A 
\  2-1/2%  Bond                 -         11/15/61 

1-3/8%  Note 

3/15/54-A 

12/15/49 

4,675 

- 

4,675 

/  1,360 
,  3,237 

78 

,    1-5/8%  Certificate  -       2/l5/55,-A 
2-1/2%  Bond                 -         11A5/61 

2/15/54 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 
Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

5,825 

1,501 

681 

- 

5,825 

1,501 

681 

20,796 

4,083  |/' 
i;i28  6/ 

369  6/ 
18,184 

- 

■  2-1/2%  Bond                 -         11/15/61 

20,796 

_ 

186 

7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 

3/22/54 

2-1/2%  Certificate  - 

3/22/54-C 

5,902 

5,9022/ 

- 

5/17/54 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate  - 
Total 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

6/26/U 
2/25/42 
7/22/40 

6/1/53 
4/27/54 

1,743 
373 
311 

4,858 

- 

1,743 
373 
311 

4,858 
7,285 

1,505 

322 

273 

/  1,786 

I  2,897 

6,783 

238 
51 
38 

■      175 
502 

1-1/8%  Certificate  -       5/17/55-B 

,'  1-1/8%  Certificate  -       5/17/55-B 
1  1-7/8%  Note                 -       2/15/59-A 

7,285 
1,001 

- 

■  3 ,886  of  1-1/8%  Certificate 
2,897  of  1-7/8%  Note 

.726%  Bill 

6/18/54 

6/18/54 

1,001  2/ 

6/24/54 

.956%  Bill 

6/24/54 

3/22/54 

1,501 

1,501  2/ 

- 

- 

- 

2-5/8%  Certificate  - 

8/15/54-D 

8/15/53 

2,788 

- 

2,788 

/  1,005 
1,728 

55 

1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                 -         11/15/60 

8/15/54 

2-5/8%  Certificate  - 
Total 

9/15/54-E 

9/15/53 
12/1/53 

4,724 

- 

4,724 

(  2,553 
I  2,078 

7,364 

93 

148 

1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                  -         11/15/60 

7,512 

_ 

7,512 
8,175 

■  3,558  of  1-1/8%  Certificate 
.  3 ,806  of  2-1/8%  Bond 

■  1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond                 -           8/15/63 

i-7/8%  Note 

12/15/54-B 

8,175 

- 

'4,498 

3,289 

346 

43 

12/15/54 

2%           Bond 
2%           Bond 

12/15/52-54 
12/15/51-55 

12/l/U 
12/15/41 

8,662 
510 

- 

8,662 
510 

407 
1,983 
6,028 

88 
380 

■     243 
29 

1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
,  2-1/2%  Bond                 -           8/15/63 
1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
[  2-1/2%  Bond                 -           8/15/63 
f  4,919  of  1-1/8%  Certificate  2/ 
\   5,359  of  1-1/4%  Certificate 
I  6,755  of  2-1/2%  Bond 
f  1-5/8%  Note                -      3/15/56-A 
2%           Note                 -       8/15/57-C 

Total 

2/15/54 

17,347 
7,007 

_ 

17,347 
7,007 

17,033 

[  5,735 
1,166 

315 

[l-5/8%  Certiiicate  - 

2/15/55-A 

_ 

106 

2/15/55 

1-1/2%  Note 
2-7/8%  Bond 

3/15/55-A 
3/15/55-60 

3/15/50 
3/15/35 

5,365 
2,611 

- 

5,365 
2,611 

f  2,4U 
t  2,626 

f      323 
1  1,924 

■     326 
364 

f  1-5/8%  Note                -      3/15/56-A 

1   2%           Note                 -       8/15/57-C 

1-5/8%  Note                 -       3/15/56-A 

(  3%           Bond                  -            2/15/95 

f  8, 472. of  1-5/8%  Note 

3,792  of  2%           Note 

[  1,924  of  3%           Bond 

2%           Note                 -       8/15/56-B 

i  2%           Certificate  -       6/22/56-B    8/ 
{  2%           Note                 -       8/15/56-B   2/ 

Total 

14,983 

_ 

U,983 

14,188 

795 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

1%           Certificate  - 
1-1/8%  Certificate  - 
1-3/8%  Certificate  - 

1-1/8%  Certificate  - 

3/22/55-C 
5/17/5 5-B 
6/22/55-F 

8/15/55-D 

8/2/54 

5/17/54 

4/1/55 

8/15/54 

3,734 
3,886 
3,210 

8,477 

3,734  2/ 
3,210  2/ 

3,886 

8,477 

3,174 

I  1.486 
16,841 

712 
149 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 

Called  or  maturity  s 

scurity  i/ 

Disposition  olfers 
by  Treasury 

Results 

of  ex- 
offers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

change 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(in  millions  of  dollars) 

1^1/4$  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

J    4,158 
I        8U 

1        387 

2-5/8$  Certificate  -  12/1/5&-D 
1    2-7/8$  Note                 -  6/15/58-A 

12/1/55 

•   l-3/U%  Note 
Total 

12/15/5 5-B 

12/15/50 

6,854 

- 

6,854 
12,213 

I    4,925 
1    1,469 

11,366 

I        460 
847 

f   2-5/8$  Certificate  -  12/1/56-D 
\  2-7/8$  Note                 -  6/15/58-A 

12,213 

- 

f   9,083   of  2-5/8$  Certificate 
1   2,283   of  2-7/8$  Note 

f  2-5/8$  Certificate  -  2/15/57-A 
1   2-7/8$  Note                 -  6/15/58-A 

1-5/8*  Note 

3/15/56-A 

2/15/55 

8,472 

- 

8,472 

/   6,215 
1   2,109 

148 

3/5/56 

'  1-1/2$  Note 
Total 

4/1/56-EA 

'V/1/51 

1,007 

- 

1,007 

1,005 

2 

2-5/8$  Certificate  -  2/15/57-A 

9,479 

- 

9,479 

9,328 

151 

7,219  of  2-5/8$  Certificate 
,  2,109  of  2-7/8$  Note  10/ 

3/22/56 

1-7/8$  Certificate  - 

3/22/5^ 

7/18/55 

2,2Ce 

2,202  2/ 

" 

_ 

3/23/56 

2.A65$  Bill 

3/23/56 

12/15/55 

1,501 

1,501  2/ 

1 

- 

6/22/56 

2%          Certificate  - 

6/22/56^B 

8/1/55 

1,486 

1,486  2/ 

- 

- 

- 

6/22/56 

2-l/i$  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  1/ 

- 

- 

- 

7/16/56 

2%           Note 
1-1/2$  Note 

Total 

8/15/56-B 
lO/l/56-EO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  11/ 

12,388 
550 

12,938 

11,528 
528 

12,056 

860 
22 

■  2-3/4$  Note                 -     8/1/57-D 

159 

882 

2-3/i$  Bond 

9/15/56^59 

9/15/56 

982 

- 

12/1/56 

2-5/8$  Certificate  - 

12/1/56-D 

12/1/55 

9,083 

- 

9,083 

1   1.312 
[    7,271 

500 

3-1/4$  Certificate  -  6/24/57-C  12/ 
3-1/4$  Certificate  -  lO/l/57-D 

1/16/57 

2.627$  Bill 

1/16/57 

10/17/56 

1,603 

1,603  12/ 

- 

- 

- 

2/15/57 

2.617$  Bill 

2/15/57 

11/16/56 

1,750 

1,750  12/ 

- 

- 

- 

2-5/8$  Certificate  - 

2/15/57-A 

3/5/56 

7,219 

- 

7,219 

6,394 
I       543 

282 

'  3-3/8$  Certificate  -  2/U/58-A 
3-1/2$  Note                -  5/15/60-A 

2/15/57 

2-7/8$  Note 
1-1/2$  Note 
Total 

3/15/57-A 
4/1/57-EA 

9/15/53 
Vl/52 

2,997 
531 

- 

2,997 
531 

1,498 
920 

522 

578 

9 

870 

/  3-3/8$  Certificate  -  2/14/58-A 
I  3-1/2$  Note                 -  5/15/60-A 

I  3-3/8$  Certificate  -  2/14/58-A 

10,747 

- 

10,747 

Q.87R 

8,4U  of  3-3/8$  Certificate 
1,464  of  3-1/2$  Note 

3/22/57 

2.585$  Bill 

3/22/57 

12/17/56 

1,006 

1,006  2/ 

- 

- 

- 

3/22/57 

2-3/4$  Certificate  - 

3/22/57-B 

8/15/56 

3,221 

3 ,221  2/ 

- 

- 

- 

5/15/57 

1-5/8$  Note 

5/15/57-B 

10/4/54 

4,155 

- 

4,155 

2,351 
1      647 

1,157 

,    3-1/2$  Certificate  -  4/15/58-B 
,  3-5/8$  Note                -  2/15/62-A 

6/ai/57 

3 .305$  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/ 

- 

- 

- 

6/2A/57 

3.231$  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

- 

- 

- 

6/24/57 

3-1/4$  Certificate  - 

6/24/57-C 

12/1/56 

1,312 

1,312  2/ 

- 

- 

- 

2-3/A$  Note 

8/1/57-i) 

7/16/56 

12,056 

- 

12,056 

8,893 

1,783 

,  1,039 

342 

3-5/8$  Certificate  -  12/1/57-^ 

4$          Certificate  -     8/1/58-C 

.4$          Note                -     8/1/61-A 

2$           Note 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

'       978 

1,327 

.  1,118 

369 

■  3-5/8$  Certificate  -  12/1/57-E 

■    4$          Certificate  -     8/I/58-C 

4$           Note                 -     8/1/61-A 

8/1/57 

■  3-1/4$  Certificate  - 

10/1/57-4) 

12/1/56 

7,271 

- 

7,271 

f  6,634 
1      319 

318 

4$          Certificate  -     8/I/58-C 
4$          Note                -     8/1/61-A 

1-1/2$  Note 

10/1/57-EO 

10/1/52 

824 

- 

824 

/      743 
1        32 

49 

4$          Certificate  -     8/1/58-C 
4$          Note                -     8/1/61-^ 

Total 

23 ,943 

- 

23,943 

pp.ftAft 

1,077 

9,871  of  3-5/8$  Certificate 
■  10,487  of  4$           Certificate 

[  2,509  of  4$           Note 

9/23/57 

2.825$  Bill 

9/23/57 

5/27/57 

1,501 

1,501  2/ 

- 

- 

- 

12/2/57 

3-5/8$  Certificate  - 

12/1/57-E 

8/1/57 

9,971 

- 

9,971 

9,833 

138 

3-3/4$  Certificate  -  I2/I/58-D 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Otiier  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Called  or 

maturing  security  1/ 

Disposition  offers 
by  Treasu3*y 

Results  of  ex- 
change offers 

Description  of  new 

Description 

Issue 
date 

Amount 
out- 
standing 

refunding 
or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars ) 

f    7,493 

■ 

f  2-1/2?  Certificate  -     2/U/59-A 

3-3/8?  Certificate  - 

2/U/58-A 

2/15/57 

10,851 

■ 

10,851 

■      1,980 
1,121 

f      -343 

257 

\  3?           Bond                 -         2/15/64 
\  3-1/2?  Bond                 -         2/15/90 

f  2-1/2?  Certificate  -     2/14/59-A 

2-1/2?  Bond 

3/15/56^58 

6/2/41 

1,U9 

1,U9 

592 

350 

f        194 

164 

J  3?           Bond                 -         2/15/64 
[  3-1/2?  Bond                  -         2/15/90 

f  2-1/2?  Certificate  -     2/U/59-A 
\  3?           Bond                 -         2/15/64 
b-1/2?  Bond                 -         2/15/90 

2/14/58 

1-1/2?  Note 

4/1/58-EA 

i/1/53 

383 

- 

383 

115 
I          25 

49 

f        677 

■ 

2-1/2?  Certificate  -     2/14/59-A 
•   3?           Bond                 -         2/15/64 
.  3-1/2?  Bond                  -         2/15/90 

3-1/4?  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

372 
I         96 

607 

f    1,064 

2-1/2?  Certificate  -     2/14/59-A 

3-1/2?  Certificate  - 

4/15/58-B 

5/1/57 

2,351 

- 

2,351 

796 
135 

357 

■    3?           Bond                  -         2/15/64 
,  3-1/2?  Bond                 -         2/15/90 

Total 

7/3/57 

16,785 
3,002 

16,785 

15,351 

1,433 

9,770  of  2-1/2?  Certificate 
3,854  of  3?          Bond 

3/24/5£ 

3.485?  Bill 

3/24/58 

3,002  2/ 

- 

1,1,727  of  3-1/2?  Bond 

2-7/8?  Note 

6/15/58-A 

12/1/55 

4,392 

- 

4,392 

1,015 
3,195 

181 

/  1-1/4?  Certificate  -     5/15/59-B 
\  2-5/8?  Bond                 -         2/15/65 

6/15/58 

2-3/4?  Bond 

6/15/58-63 

6/15/38 

919 

- 

919 

91 
800 

28 

■  1-1/4?  Certificate  -     5/15/59-B 
2-5/8?  Bond                 -         2/15/65 

2-3/8?  Bond 

Total 

6/15/58 

7/1/52 
6/15/58 

4,245 

- 

4,245 

710 
3,392 

9,204 

U3 

■  1-1/4?  Certificate  -     5/15/59-B 
■   2-5/8?  Bond                 -         2/15/65 

9,555 

7,388 

_ 

9,555 

351 

(■1,817  of   1-1/4?  Certificate 
1  7,388  of  2-5/8?  Bond 

June   '58 

2-5/8?  Bond 

2/15/65 

104  -uj 

- 

- 

July   '58 

2-5/8?  Bond 

2/15/65 

6/15/58 

7,284 

387  yj 

- 

- 

- 

8/1/58 

'4?           Certificate  - 
2-1/4?  Bond 
2-3/8?  Bond 
Total 

8/1/58-C 
9/15/56-59  l 
3/15/57-59  i 

8/1/57 
y    2/1/44 
2/    3/1/52 

10/1/53 

11,519 
3,818 

927 

16,264 

121 

- 

11,519 
3,818 

927 

10,634 
2,206 

660 

885 
1,612 

267 

■  1-5/8?  Certificate  -       8/1/59-C 

16,264 

13,500 

2,764 

10/1/58 

1-1/2?  Note 

10/1/58-EO 

121 

'3-3/4?  Certificate  - 

12/1/5 8-D 

■y?/\hi 

9,333 

- 

9,833 

,     6,433 
3,300 

100 

3-3/8?  Certificate  -  ll/15/59-E 
■  3-5/8?  Note                 -     5/15/61-B 

LVI/58 

,    2-1/2?  Bond 

12/15/58 

2/15/53 

2,368 

- 

2,368 

f    1,277 
I        778 

1        312 

13-3/8?  Certificate  -  ll/15/59-E 
\  3-5/8?  Note                 -     5/15/61-B 

/7,711  of  3-3/8?  Certificate 
14,078  of  3-5/8?  Note 

J  3-3/4?  Certificate  -     2/15/60-A 
\4?           Note                 -     2/15/62-D 

Total 

7.l\hh^ 

12,201 

- 

12,201 

11,789 

412 

2-1/2?  Certificate  - 

2/U/59-A 

9,770 

_ 

9,770 

(    8,315 
I        579 

1        876 

2/15/59 

1-7/8?  Note 

2/15/59-A 

^/YJhl, 

5,102 

- 

5,102 

I   3,048 
I        856 

■    1,199 

/  3-3/4?  Certificate  -     2/15/60-A 
U?           Note                 -     2/15/62-D 
(11,363   of  3-3/4?  Certificate 
1   1,435  of  4?            Note 

Total 

8/6/58 

14,872 
3,567 

_ 

U,872 

12,798 

2,075 

3/24/59 

1-1/2?  Certificate  - 

3/24/59-D 

3,567  2/ 

- 

- 

4/1/59 

1-1/2?  Note 

4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4?  Certificate  - 

5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4?  Oertificate          -     5/15/60-B 

5/15/59 

3-1/4?  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

- 

- 

6/22/59 

2.999%  Bill 

1-5/8?  Certificate  - 

6/22/59 
8/1/59-C 

11/20/58 

8/1/58 

2,997 
13,500 

2,997  2/ 

13,500 

r  9,128 

4,152 

■        221 

14-4/3?  Note                 -     8/15/60-C 
1,4-3/4?  Note                 -     5/15/64-A 

8/1/59 

4?           Note 

8/1/61-A 

8/1/57 

473   16 

J 

473 

[      433 
I        32 

1            8 

r 4-3/4?  Note                 -     8/15/60-C 
\  4-3/4?  Note                 -     5/15/64-A 

["9,561     of  Note           -         8/15/60 
[4,184     of  Note           -         5/15/64 

Total 

2/16/59 

13,973 

_ 

13  ,973 

13 ,745 

228 

9/a/59 

3.293?  Bill 

9/21/59 

1,502 

1,502  1/ 

- 

- 

10/1/59 

1-1/2?  Note 

10/1/59-EO 

10/1/54 

99 

99 

- 

- 

- 

Footnotes  at 

enci  of  table. 
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PUBLIC  DEBT  OPEHATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date   of 

Called  or  maturing  security  1/ 

Dlspositi 

on  offers 

Results 

of  ex- 

Description  of  new 

refunding 

Description 

Issue 

date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security- 
offered 

Ex- 
changed 

Tumed 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

11/15/59 

^3-3/8*  Certificate  -  H/15/59-E 
3-1/2*  Note                 -  11/15/5 9-B 
Total  maturities 

12/1/58 
10/10/58 

9/26/57 

5/15/59 

4/1/59 

2/15/59 

4/1/55 

9/26/57 

7/8/59 
7/8/59 

4/1/55 

7,711 
1,184 

(In 

nillions  of 
7,711 
1,184 

dollars) 

[  6,534 
\       871 

f      504 
[      457 

■      306 
.     223 

f  4-3/4*  Certificate     -     ll/l5/60-C 
\  4-7/8*  Note                   -     ll/15/63-C 

(  4-3/4*  Certificate     -     ll/l5/60-C 
\  4-7/8*  Note                   -     11/15/63-C 

8,894 
2,000 

_ 

8,894 
2,000 

8,365 
1,684 

529 

■2/       - 

4*           Note                 -     8/15/62-B 
Total 

4-7/8*  Note                  -     ll/15/63-C 

f  7,037     of  4-3/4*  Certificate 
\  3 ,011     of  4-7/8*  Note 

/4-7/8*  Certificate     -       2/15/61-A 
14-7/8*  Note                   -     ll/15/64-C 

/4-7/8*  Certificate     -       2/15/61-A 
\  4-7/8*  Note                   -     11/15/64-C 

10,895 
1,500 
2,006 

11,363 
198 

- 

10,895 

11,363 
198 

10,049 

/  6,829p 
[  4,l63p 

J      109p 
I        32p 

ll,134p 

529 

3.565*  Bill               -       12/22/59 

3.386*  Bill               -         1/15/60 

'3-3/4*C€trtificate  -     2/15/60-A 

'     1-1/2*  Note                -     4/1/60-EA 

Total 

12/22/59 
1/15/60 

2/15/60 

1,500  2/ 

2,006  12/ 

I      370p 

}        57p 

427p 

11,561 
158  12 

3,005 
999 

57p 

- 

11,561 

('6,938p  of  4-7/8*  Certificate 
l4,195p  of  4-7/8*  Note 

4*  Note                       -     8/15/62-B 

■  4.075*  Bill               -         3/22/60 
3.719*  Bill               -         3/22/60 

1-1/2*  Note                -     4/1/60-EA 

2/15/60 
3/22/60 

4/1/60 

/         158 

3,005  2/ 
999  2/ 

57p 

Source:  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  sub- 
scription and  allotment  reports;  final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement, 
i/  Original  call  and  maturity  dates  are  used. 
2/  All  by  investors  other  than  Federal  Reserve  Banks. 
2/  Tax  anticipation  issue;  for  detail  of  offerings  beginning  1953,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below. 
li/  On  November  9,  1953 ,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  $500  million  of  the  2-1/8*  Treasury  notes  maturing 
December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 
V  Reopening  of  February  2,  1953,  offering  (see  Table  4). 
6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  ^fter  February 
15,  1954.  This  exchange  offer  was  included  in  the  refundings  of 
May  17,  1954. 
2/  Reopening  of  August  3,  1954,  offering  (see  Table  4). 
S/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 
2/  Reopening  of  tfey  3,  1955,  offering  (see  Table  4). 
10/  Reopening  of  November  28,  1955,  offering  (see  Table  4). 
11/  During  Jime  1956,  $159  million  of  2*  Treasury  notes  maturing  August  15, 
1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 
and  retired. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 
13/  Two  issues  of  bills,  maturing  January  16,  1957,  and  February,  1957, 
respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June  24,  1957. 
y,/  During  June  and  July  1958,  $^91  million  of  the  2-5/8*  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  liberty  Bond  Act,  as  amended  (31  U.S.C.  754a). 
l^  Called  on  May  14,  1958,  for  redemption  on  September  15,  1958. 
16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,  1959  (see  Table  4,  footnote  22). 
17/  Holders  of  the  4*  notes,  who  had  the  option  to  redeem  at  par  on 

February  15,  I960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 
the  4-7/8*  notes. 


18/  Partially  rolled  over  into  a  new  bill  issue  dated  January  15,  1960; 

see  Table  4. 
12/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 
February  15,  I960  (see  Table  4,  footnote  24). 
p   Preliminary. 

Note :  Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3 ,  in  millions  of  dollars : 


Date  of 

Security 

Total 

Redeemed 

Redeemed 

retirement 

amount 

for 

for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 

Bill 

1,601'1 
1,750/ 

1,664 

1,687 

6/24/57 

Bill 

6/24/57 

Ceitificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

W/t'o 

Bill 
Bill 

3,005 
999/ 

2,254p 

l,750p 

k2 
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.UNITED  STATES  SAVINGS  BONDS 


Series  E  and  H  are  the  only  savlnga  bonds  now  being 
Bold.  Series  E  has  been  on  sale  slnoe  May  1,  19*^1,  and 
Series  H  has  been  on  sale  slnoe  June  1,  1952.  Series  A-D 
were  sold  from  Maroh  1,  1935.  through  April  30,  ig"*!. 
Series  P  and  0  were  sold  froa  May  1,   19''-1.   thpou^  April 


30,  1952.  Series  J  and  K  were  sold  from  May  1,  1952, 
throu^  April  30,  1957.  Details  of  the  prinoipal  ohanges 
in  issues,  interest  yields,  maturities,  and  other  savings 
bonds  terms  appear  in  the  Treasury  Bulletins  of  May  1951> 
May  1952,  May  1957,   and  October  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through   February  29.    1960 

(Dollar  amounts  in  millions) 


Series 


Series  A-D  2/ 

Series  E  and  H 

Series  F,  G,  J,   and  K. 


Total  A-K. 


Sales  1/ 


3,949 

101,137 

31,951 


137,037 


Accrued 
discount 


1,054 

U,567 

1,175 


16,796 


Sales  plus 

accrued 

discount 


5,003 

115,704 

33,126 


153,833 


Redemptions  l/ 


4,979 
73,090 
27,582 


105,651 


Amount  outstanding 


Interest- 
bearing  debt 


42,613 
5,212 


47,825 


Source:     Dally  Treasuiy  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4- 


Matured  debt 


24 

333 


357 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars)         


Sales  1/ 


Fiscal  years: 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956.... 

1957 

1958 

1959 

Calendar  years: 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months : 

1959-July , 

August . . . , 
September. 

October... 
November. 
December. 

1960-January. . 
February. 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


350 
309 
300 

358 

332 
377 

421 
438 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
1,2U 

i,a6 

1,226 
1,228 


7,991 
1,237 
1,236 
l,a6 
1,217 
1,216 
1,235 
1,221 


127 
89 
93 

87 

92 

122 

129 
98 


Sales  plus 

accrued 

discount 


Redemptions  l/  2/ 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,821 
5,924 
5,541 


478 
398 
393 

U5 
424 
500 

549 
536 


Total 


47,295 
5,6a 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 


49,744 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 
627 


Sales 
price  Ji/  i/ 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


680 
569 
574 

658 

500 
1,304 

834 
523 


Accrued 
discount  ^/ 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
8U 
838 
934 
729 

1,054 


96 
78 
94 

83 

88 

100 

89 
105 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


50,2a 
49,983 
49,7a 

49,434 
49,280 
48,154 

47,877 
47,825 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 
494 


315 
304 
291 

282 

272 
494 

396 
357 


Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the   Secretary. 


Footnotes  at  end  of  Table  4- 
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.UNITED  STATES  SAVBKSS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(Id  millions  of  doll ars ) 


Period 


Sales  i/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  i/  2/ 


Total 


Sales 
price  V  i/ 


Accrued 
discount  5/ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years; 

19A1-1952 

1953 

1954  i/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years ; 

19U-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

August. .. . 
September- 
October.  . . 
November. . 
December. ■ 

1960-January.. . 
February. . 


65,266 
4,061 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


350 
309, 
300 

358 
332 
377 

421 
438 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
l,l6l 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 


119 
86 

90 

83 

89 
119 

la 
93 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,5U 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

73,467 

38,143 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

5,489 

5.519 

470 

507 

395 

454 

390 

469 

441 

495 

421 

390 

496 

454 

542 

562 

531 

457 

34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 


U8 
386 
383 

419 
311 
363 

513 
368 


Series  F,  G,  J,   and  K  combined  2/ 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


88 
68 
86 

76 
79 
91 

49 
89 


34,905 
36,048 
37,482 
39,285 
40,929 
41,498 
42, U2 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
41,578 
42,589 
42,559 


42,679 
42,619 
42,540 

42,486 
42,517 
42,559 

42,539 
42,613 


Fiscal  years; 

19a-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years; 

19a-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

August . . . . 
September. 

October. . , 
November. < 
December. . 

1960-January. , , 
February. 


28,505 
501 
8a 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 

98 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 

52 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 

52 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


268 
192 
198 

246 
198 
949  8/ 

361  8/ 
170  8/ 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


261 
182 
190 

239 
188 

940 

321 
154 


Footnotes  at  end  of  Table  4. 


41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 

86 

98 


7 

10 

8 

7 

10 

9 

39 
16 


22,780 
a, 837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 
a,  047 
19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


7,542 
7,364 
7,181 

6,948 
6,762 
5,594 
5,338 
5,21.2 


55 
a9 
312 
335 

331 
303 


143 
619 
571 
681 
698 
655 
468 


287 
276 
265 

255 
246 
468 

372 
333 


(Continued  on  following  page) 
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Table  3.-  Sales  and  Redemptions  by  Periods,   Series  E  through  K  -    (Continued) 

(In  millions  of  dollars) 


Period 


Sales  l/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Eedemptions  1/  2/ 


Sales 
price  Ji/  ^ 


Accrued 
discount  ^ 


Ebcchanges  of 
E  bonds  for 
H  bonds 


Series  E 


Fiscal  years: 

19a-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

19U-1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

Months : 

1959^July 

August . . . . 
September, 

October. . . 
November. . 
December.. 

1960-January. . . 
February . . 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 
3,598 


297 
269 
264 

299 
283 
305 
347 
340 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,143 
1,178 
1,169 


119 
86 
90 

83 

89 

119 

121 
93 


71,050 
4,821 
5,1U 

5, as 

5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


416 
355 
354 
382 
372 
424 
468 
433 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,U3 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


479 
428 
437 

466 
363 

422 

532 

431 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,0a 
4,449 
4,017 
4,271 


391 
360 
351 
390 
284 
332 

482 
343 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


88 

,68 

86 

76 
79 
91 

49 
89 


41 
73 


Series 

H 

Fiscal  years: 

1952 

30 
360 
665 
1,130 
1,041 
694 
782 
818 

182 
462 
866 
1,177 
901 
631 
887 
722 

54 
40 
36 

59 
49 
72 

73 
98 

- 

30 
360 
665 
1,130 
1,041 
694 
782 
818 

182 

462 
866 
1,177 
901 
631 
887 
722 

54 
40 
36 

59 
49 
72 

73 
98 

6 

26 

55 

108 

196 

236 

a7 

16 
38 
79 
143 
248 
198 
294 

28 
26 

32 

29 
27 
32 

31 
26 

6 
26 
55 
108 
196 
236 
7X1 

« 
16 
38 

79 
143 
248 
198 
294 

28 
26 
32 

29 
27 
32 

31 
26 

- 

~_ 

U 
73 

30 

1953 

385 

1954 

1955 

1956 

1,024 
2,099 
3,031 

1957 

3,529 

1958 

4,075 

1959 

4,676 

Calendar  years: 
1952 

181 

1953 

627 

1954 

1,455 

1955 

2,553 

1956 

3,310 

1957 

3,693 

1958 

4,383 

1959 

4,8U 

Months : 

1959- July 

4,702 

4,715 

September. ••*•....••••• 

4,719 

October. ..•••..•••••... 

4,749 

4,771 

December. ...••.•.....•• 

4,811 

196&-Januaiy  ..«•..••.••••.•. 

4,895 

5,040 

Source:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Seoretaiy. 


Footnotes  at  end  of  Table  4. 
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.UNTIED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds  ^/ 

(In  millions  of  dollars) 


Period 


Total  1/ 


Matured 


Total 


Other 


Unmatured 


Total 


Series  E  and  H 


Other 


Unclassified 

2/ 


Fiscal  years; 

1951 , 

1952 , 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

August. . . . 
September. 

October. . . 
November. . 
December. . 

I960- January. . . 
February. , 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8A6 
8,958 
8,5U 
7,249 


5,651 

5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 
627 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


348 
272 
318 

279 

295 

1,025 

273 
347 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


224 
172 
218 

189 
196 
225 


125 
233 


779 

90 

633  10/ 

1,260  12/ 

2,1,15 

2,345 

2,144 

1,824 

1,625 

518 

47 

990  10/ 

1,672 

2,183 

2,355 

2,072 

1,702 

2,268 

124 

99 

100 

90 

99 

800  8/ 

U8  8/ 

lU  8/ 

5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 


4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,841 
4,520 


397 
412 
404 

415 
425 
418 

377 
437 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 


330 
258 
296 

300 
283 
296 

233 
248 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,544 

543 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


154 
109 

115 
143 
122 

144 
189 


19 
1 
» 

179 
-84 
116 
185 
75 
-150 


-35 

34 

31 

757 

-595 

120 

266 

22 

-U9 


30 
-37 
-54 

48 

-132 

-39 

274 
-157 


Source:     Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:     In  these   tables  Series  A-F  and  J  sales   are   included   at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are   included  in  redemptions.     Matured 
F  and  G  bonds  outstanding  are   included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  when  they  are  6/ 

transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  include  exchanges  of  minor  anounts  of 
(l)   matured  series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds 
beginning  January  1960;   however,   they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3.  7/ 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  8/ 

Includes  both  matured  and  unmatured  bonds;    see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  sales 
orice  and  accrued  dD^^ount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed  9/ 

savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  increase  temporarily  10/ 


1/ 


2/ 


1/ 
V 


obscures  the  relationship  between  the  redemption  columns  showing 

sales  price  and  accrued  discount  in  Tables  2  and  3   and  also  the 

relationship  between  the  matured   and  unmatured   sections  of  Table  4. 

(See  also  footnote  4).     The   subsequent  distribution  of  this  high 

level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to   show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 

are  greater  than  the  total  redemptions  for  that  month. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.     The   amounts  involved  were   as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G, 

J,   and  K;   and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,   1952,   and  Series 

J  and  K  sales  were  discontinued   April  30,   1957.     Sales  figures  after 

April  30,   1957,   represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 

for  4-3/4?  marketable  notes  of  which  $692  million  were  reported  in 

December  1959,  $51  million  in  January  I960,   and  $3  million  in 

February  1960. 

Represents  changes  in  the   amounts  of  redemptions  not  yet  classified 

as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/4$  bonds  of  1978-83.  »       less  than  $500,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of   Issues 

(in  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Dec 283,031 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


259,151 
266,123 
271,341 
274,418 
272,825 

270,634 
276,444 
284,817 


1959- July 

August .... 
September. 

October.. . 
November.. 
December.. 


I960- January . . . 
February. . 


288,792 
290,506 
288,412 

291,372 
290,713 
290,925 

291,  a5 
290,719 


Interest-bearing  securities  issued 
by  the   U.    S.   Government 


Total 
out- 
standing 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 


280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 

288,086 
287,588 


Held  by  U.   S.   Government 
investment   accounts  2/ 


44,335 
47,560 
49,340 
50,536 
53 ,470 

55,501 
55,842 
54,554 


54,338 

54,037 
54,584 
54,184 

53 ,491 
53  ,698 
53  ,604 

53,125 

53,157 


Public 
issues 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 


9,498 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 

10,496 
10,322 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
44,756 


U,840 

44,061 
U,723 
44,400 

43,596 
43,582 
43,506 

42,630 
42,835 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 
26,044 


26,347 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 

25 ,464 
25,209 


Held  by  private 
investors  2/ 


189,623 
191 ,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 


200,154 

205,259 
206,325 
204,739 
208,356 
207,122 
207,451 

209,497 
209,223 


Public 
market- 
able 
issues 


115,185 
119,129 

121,771 
127,875 
126,304 

127,179 
134,593 
U4,983 


U2,620 

U9,3a 
150,672 
U9,455 

153 ,645 
152,638 
154,226 

156,701 
156,599 


Public 
non- 
market- 
able 
issues 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 


57,534 

55,939 
55,653 
55,284 
54,711 
54,484 
53,225 

52,795 
52,624 


Interest-bearing  securities  guar- 
anteed by  the  U.   S.  Government  ^ 


Total 
out- 
standing 


U 
51 
80 
43 
73 

106 
101 
110 


108 

109 
110 
115 
118 
124 
127 

130 
135 


Held  by 

n.  S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks   2/  1/ 


3 
25 

50 
54 
63 


59 

63 
63 
63 

64 
68 
70 

71 

71 


Held  by 
private 
investor 
2/6/ 


u 

51 
80 
41 
48 

56 
46 
47 


49 

45 
47 
52 

54 
56 
56 

59 
63 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 


2,084 

2,8U 
2,798 
2,810 
2,776 
2,847 
3,095 

3,000 
2,996 


Source:  Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1, 

2/     Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


2/ 


V 

^ 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Tear 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

19^^,0 

-9.5 

-2.8 

-.5 

-14.5 

-9.9 

-67.5 

-8.1 
.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 

8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 

-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 
-2.1 

u.o 

.4 
-.2 

« 

-35.2 

-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 

.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 

-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 

-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38,4 

-10.0 

11.8 
8.4 

10.3 

10.6 
2».3 

-4.4 
-.2 
1.0 

• 
.3 

-123.0 
-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
U.l 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 

-1.1 

19^ 

60.0 

1942 

- 

19^ 

4.8 

19/, /i 

-12.0 

19^5 

- 

1946 

-20.3 

1947 

696.4 

1948 

-.2 

1949 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

1954 

41.0 

1955 

234.8 
21.3 
33.3 

1956 

1957 

1958 

43.7 
113.1 

1959 

1960 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


exclude  those  Government  investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  asandAd  (31  U.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions  of  dollars) 


End  of 
month 


Total 
Federal 
securities 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Coiiini63>- 
elal 
banks 
1/ 


Federal 
Reserve 
Banks 


U.  S. 

Government 
investment 
accounts  £/ 


Held  by  private  nonbank  Investors 


Total 


Individuals  ^ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 7/ 


MlBcel- 
laneous 
investors 
V8/ 


1939-December. 

19A0-June 

December. 
1941-June 

December. 
19A2-June 

December. 

1943 -Jvm« 

December. 

19ijl-June 

December. 


1945-June 

December. . . . 

19/i.6-Februaxy  5/. 

June 

December. . . . 

1947-June 

D«oenber.... 
19/t8-June 

December.... 
19A9-June 

December. . . . 
1950-June 

December.... 
1951-June 

December. . . . 

1952-June 

December. . . . 

1953-~Iune 

December. . . . 

1954.-June 

December. . . . 
1955-Jun6 

December. . . . 

1956-June 

December.... 
1957-Juiie.. 

December. ... 


1958-March. 
June. . 


July 

August.... 
September. 

October. . . 
November. . 
December. . 


1959-Januaiy. . 
February. 
March.. .. 


April. 
tfey... 

June.. 


A7.6 

48.5 

50.9 

55.3 

64.3 

77.0 

112.5 

U0.8 

170.1 

202.6 

232.1 

259.1 
278,7 

279.8 
269.9 
259.5 
258.4 
257.0 

252.4 
252.9 
252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 

272.8 
276.7 
270.6 
275.0 

272.7 
276.4 

275.6 
278.6 
276.8 

280.3 
283.2 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 
291.2 


18.4 
18.6 
19.5 
21.8 
23.7 
28.7 
47.3 

59.4 

71.5 
83.3 
96.5 

106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 
85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 

81.0 
84.4 
79.2 
83.7 

83.5 
90.7 

89.8 
92.1 
90.8 

92.4 
94.2 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 


15.9 
16.1 
17.3 
19.7 
21.4 
26.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 
93.8 
84.4 
74.5 

70.0 
68.7 
64.6 
62.5 
63.0 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 

57.3 
59.5 
56.2 
59.5 

59.9 
65.3 

65.3 
66.8 
65.8 

67.0 
68.0 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 

61.8 
60.8 
60.0 

60.4 
59.0 
59.8 
58.6 


2.5 

2.5 
2.2 
2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 

21.8 
24.3 

22.9 
23.8 
23.3 

21.9 
22.6 
21.4 
23.3 
19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 

23.8 
24.9 
23.0 
24.2 

23.6 
25.4 

24.5 
25.3 
25.0 

25.4 
26.2 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 
26.0 


26.5 
26.7 
26.6 
26.6 
26.9 
26.6 
25.5 


6.5 
7.1 
7.6 
8.5 
9.5 
10.6 
12.2 

U.3 
16.9 
19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 
38.3 
39.4 
37,8 
39.2 
41.0 
42.3 

44.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 

53.5 
54.0 
55.6 
55.2 

5-5.4 
55.9 

55.6 
56.0 
55.6 

55.1 
54.8 
54.4 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 


54.1 
54.6 
54.2 
53.6 
53.8 
53.7 
53.2 


22.7 
22.8 
23.9 

25.0 
31.0 
37.7 
53.0 

67.0 

81.7 

100.2 

lU.O 

128.2 
136.6 

135.1 
132.6 
130.7 

133.7 

131.3 

130.7 

129 

132 

132 

135 
134 


July 288.8  88.4 

August 290.5  87.5 

September 288.4  86.5 

October 291.4  87.1 

November 290.7  85.9 

December......        290.9  86.4 

1960-January  p 291.2 84. 0 

Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  value. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 
2/  Consists  of  commercial  banks,  trust  compeinies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 
A/  Holdings  by  Federal  land  banks  are  included  under  "Mlsoallaneous 

investors"  instead  of  "U.  S.  Government  investments  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 
i/     Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


7 
2 
1 
6 
9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 
136.7 
U2.3 

138.3 
138.2 

135.9 
136.1 

133.8 
129.9 
130.2 
130.5 
130.4 

132.8 
134.2 
134.8 

138.4 
139.9 
139.7 

U2.0 
U3.1 
U2.8 

U6.3 
U8.4 
U7.6 
150.7 
151:0 
150.8 
154.0 


10.1 

10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 

59.1 
64.1 
64.1 
63.3 
64.2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.4 
66.3 

65.4 
64.6 

64.8 
65.2 
66.1 
64.8 

64.7 
63.4 
65.0 
65.0 

66.6 
65.7 
66.3 
65.] 
65.2 
64.2 

63.9 
63.5 
63.4 

63.5 
63.4 
63.5 

64.6 
65.3 
66.2 

66.5 
66.7 
66.8 

67.2 
67.7 
68.3 

69.1 
69.1 
69.2 
69.9 


1.9 

2.6 

2.8 

3.6 

5.4 

9.1 

13.4 

19.2 

24.7 

31.2 

36.2 

40.7 
42.9 
43.3 
43.5 
U.2 

45.5 
46.2 
47.1 
47.8 
48.8 
49.3 
49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.1 
48.0 

47.9 
47.9 
47.9 

47.8 
47.8 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 
46.5 
46.3 
46.2 
45.9 
45.8 


8.2 

7.5 

7.8 

7.6 

8.2 

8.7 

10.3 

11.7 

12.9 

U.9 

17.1 

18.5 
21.2 
20.8 
19.9 
20.1 

21.1 
19.4 
18.6 
17.6 
17.8 
17.0 
17.6 
16.7 
16.3 
15.5 

15.7 
16.0 

16,8 
15.4 

15.1 
13.5 

14.8 
U.8 

16.3 
15.6 

17.2 
16.9 
17.1 
16.1 

16.0 
15.6 
15.6 

15  7 
15.6 

15.8 

16.9 
17.7 
18.7 

19.2 
19.5 
19.7 

20.4 
21,0 
21.8 
22.8 
22.9 
23. 3 
24.1 


6.3 

6.5 
6.9 
7,1 
8,2 
9,2 
11,3 

13,1 
15,1 
17,3 
19,6 

22.7 
24.0 

24.4 
24.9 
24.9 

24.6 
23.9 
22.8 
21.2 

20.5 
20,1 

19,8 
18,7 
17,1 
16,5 

15.7 
16.0 
16.0 
15.9 

15.4 
15.3 

15.0 
14.6 
13.6 
13.2 
12.7 
12.5 
12.4 
12.2 

12.4 
12.5 
12.5 

12.7 
12.7 
12.7 

13.0 
12.8 
12.6 

12.6 
12.6 
12.5 
12.6 
12.7 
12.6 

12.6 
12.5 
12.3 
12.5 


3.1 

3.1 
3.2 

3,4 
3.7 

3.9 

4.5 

5.3 
6.1 
7.3 
8.3 

9.6 
10.7 
11.1 
11,5 
11,8 

12,1 
12.0 
12.0 
11.5 
11.6 
11.4 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7,9 
7,6 

7,6 
7,4 

7.4 
7,5 
7.4 

7,4 
7,3 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7,3 
7,3 
7.3 
7.0 
6.9 
6.9 
6.9 


2.2 

2.1 
2.0 
2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 

23.3 
22.2 

19.9 
17.8 
15.3 
13.7 
U.l 
13.6 
U.8 
15.8 
16.8 

18.4 
19.7 

20.1 
20.7 

18.8 
19.9 
18.6 
21.5 

16.6 
19.2 
18.8 
23.5 
17.7 
19.1 
16.1 
17.2 

16.0 
13.9 

U.5 
15.3 
15.0 

16.8 
18.0 
18.2 

19.8 
20.2 
19.5 

20.9 
21.4 
20.0 

21.8 
22.8 
21.3 
22.9 
23.2 
23.1 
25.1 


.4 

.4 
.5 
.6 
.7 

,9 
1.0 

1.5 
2.1 
3.2 

4.3 

5.3 

6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.4 
9.6 

10.4 
11.1 

12.0 
12.7 

13.9 
U.4 
U.7 
15.1 

15.7 
16.1 
16.9 
17.0 

17.3 
16.9 

16.9 
16.8 
16.7 

16.8 
16.7 
16.7 
17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 
17.4 
17.4 
17.5 
17.6 


.7 

.7 
.7 
.7 
.9 
1.1 
2.3 

3.4 
4.4 
6.1 

7.0 

8.3 
9.1 
8.9 
8.6 
8.1 

9.6 

8.4 

8.7 

8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

U.4 
15.6 

16.3 
16.1 
16.0 
16.5 

15.4 
15.2 

15.0 
U.9 
15.3 

15.8 
16.0 
16.5 

16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 
21.0 
21.7 
21.9 
21.8 
22.0 


7/ 

8/ 


3/ 
p 


institutions  and  corporate  pension  trust  funds  are  included  under 
"Miscellaneous  investors." 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  in  this  country.  Beginning 
December  1946,  includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetaiy  Fund  in 
special  noninterest-bearlng  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  in 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    igl+l,    In  the  May   I9I+I    "Treasury   Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  133^ 
Bulletin  for  quarters  beginning  December  3I,   19^^. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All   Securities 

(Par  values  -  tn  millions  of  dollars) 


Classification 


Interest-bearing  securities: 


Public  marketable 

Public  nonmarketable  ^. 
Special  issues 


Total  interest-bearing  securities 

Matured  debt  and  debt  bearing  no  interest  7/. 

Total  securities  issued  or  guaranteed  by  the 
U.   S.  Government  8/ 


Total 
amount 
outstand- 
ing 1/ 


189,986 
55,600 
42,630 

288,215 

3,000 


291,215 


Held  by  investors  covered  in  Treasury  Survey 


6,383 

commercial 
banks  Z/    2/ 


50,822 
661  6/ 


51,i83 


515 

mutual 
savings 
banks  2/ 


6,237 
660 


6,897 


Insurance  companies 


306 
life 


i,925 
1,759 


6,68i 


535  fire, 
casualty, 
and  marine 


4,i98 
232 


A,  729 


U.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


33,226 

2,803 

42,630 


78,659 


Held  by 
all  other 
investors 
4/ 


90,277 
49,i85 


139,763 


Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest -Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars)  


Classification 


By  type  of  security: 

Issued  by  U.  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/. 


Total. 


By  maturity  distribution: 

Call  classes  (due  or  first  becoming  callable) 

Within  1  year  2/ 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 


Total 
amount 
outstand- 
ing 


Total. 


Maturity  classes  (final  maturity  iQ/) : 

Within  1  year  2/ 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/ 


Total. 


tax  status:  11/ 

Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes  12/ 


Total. 


41,156 
19,669 
44,235 
84,746 
50 
130 


189,986 


90,173 

65,453 

25 ,492 

654 

1,602 

6,482 

130 

189,986 


81,455 
61 ,691 
22,138 
16,489 

8,084 
130 

189,986 


50 

1,485 
188,451 

189,986 


Held  by  investors  covered  in  Treasury  Survey 


6,383 

commercial 
banks  2/  1/ 


4,793 

2,112 

12,704 

31,189 

U 

10 


50,822 


15,844 

27,526 

6,936 

51 

54 

401 

10 


50,822 


12,100 

28,200 

7,882 

2,175 

456 
10 


50,822 


U 

1,317 

49,491 


50,822 


515 

mutual 
savings 
banks  2/ 


287 

229 

883 

4,818 

20 
6,237 


833 

3,191 

1,541 

118 

68 

466 

20 

6,237 


654 
1,384 
2,231 
1,413 

534 

20_ 

6,237 


1 
6,237 

6,237 


Insurance  companies 


306 
life 


535  fire, 
casualty, 
and  marine 


392 

61 

212 

4,247 

13_ 

4,925 


631 

1,463 

1,947 

22 

84 

765 

13 

4,925 


534 

325 

1,339 

1,865 

849 
13_ 

4,925 


4,925 
4,925 


234 

185 

859 

3,217 

2 

1 

4,498 


1,138 

2,230 

900 

29 

39 

161 

1 

4,498 


739 
1,966 
1,065 

527 

200 
1_ 

4,498 


2 

27 

4,469 

4,498 


n.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,989 
10,873 
12,730 

7,564 

71 


33,226 


20, OU 

8,861 

3,470 

100 

144 

535 

71 


33,226 


679 
71 


33,226 


33,226 


33,226 


18,784 
8,447 
2,563 
2,681 


Held  by 
all  other 
investors 


V 


33 ,461 

6,210 

16,847 

33,711 

34 

15 

90,277 


51,683 

22,182 

10,698 

333 

i,ai 

^,154 
15 

90,277 


48,643 

21,368 

7,058 

7,828 

5,365 
15 

90,277 


34 

Ul 

90,103 

90,277 


Footnotes  at  end  of  Table  4. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 


(Par  values  -  in  millions   of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey 

Issue 

6,383 

commercial 
banks  2/  2/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status   11/  is  shovra  in  parentheses) 

306 
life 

535  fire, 
casualty, 
and  marine 

all  other 
investors 

4/ 

Treasury  bills: 

Regular  weekly: 

Februaiy  I960  -  April  I960 .... (taxable ) 
May  I960  -  July  I960 (taxable) 

20,015 
5,605 

4,004 
4,018 

2,003 
2,001 
2,007 
1,504 

1,838 

573 

277 
768 

194 
136 
667 
339 

122 
39 

U 
28 

21 
15 
27 
22 

105 
38 

76 
61 

18 

5 

79 

10 

132 
15 

21 
17 

16 

18 

7 

8 

1,419 
212 

47 
22 

132 
14 
22 

121 

16,399 

4,728 

3,568 
3,122 

1,623 
1,812 

Tax  anticipation: 

March           1960 (taxable) 

June             I960 (taxable) 

Other: 

April           I960 (taxable ) 

July              I960 (taxable) 

_                          October       I960 (taxable) 

K                         January       1961 (taxable) 

1,205 
1,004 

^        Total  Treasury  bills 

41,156 

^,793 

287 

392 

234 

1,989 

33  ,461 

Certificates  of  indebtedness: 

3-3/4%     February     1960-A (taxable) 

11,363 
1,269 
7,037 

1,456 
Z31 
425 

133 
33 
62 

50 
7 
3 

U8 
18 
19 

5,661 

134 

5,078 

I         4               May               1960-B (taxable) 

3 ,914 
846 

■         4-3/4       November     1960-0 (taxable) 

1                                                                                      ItaxaDle; 

1,449 

■        Total  certificates  of  indebtedness 

19,669 

2,112 

229 

61 

185 

10,873 

6,210 

Treasury  notes: 

3-1/ 2?     May               1960-A (taxable) 

2,406 
2,738 
9,561 

4,078 

2,136 

647 

1,A35 
317 
1,U3 
3,971 
1,743 
3,011 

4,930 

2,316 

198 

278 
144 
332 

551 

590 
533 

506 
216 

729 
733 
812 

508 
603 
135 

646 
126 
562 

2,873 

701 

1,237 

622 

349 

39 

85 

73 

170 

316 

387 
3U 

313 
225 
U7 

33 
21 
65 

12 

31 

6 

41 
8 
54 
80 
84 
174 

94 
91 
11 

» 

5 
12 
21 

10 

27 

2 

4 
62 
14 

2 

3 

1 

a 

4 

30 

2 

8 

16 
24 

» 
2 

1 

8 

12 

5 

11 

2 

78 
32 
51 

22 
45 
20 

46 

3 

60 

82 
35 
91 

59 
60 
12 

10 
10 
13 

39 
12 
25 

15 
29 
10 

266 

12 

5,608 

2,928 
260 
323 

14 

95 

165 
103 
146 

2,707 
103 

_ 

1,296 

3-1/4       May               1960-6 (taxable) 

m        4-3/4       August         1960-C (taxable) 

1,877 

■        3-5/8       May               1961-B (taxable ) 

3,012 

606 

1,193 

162 

687 
180 
369 

741 

819 

1,354 

1,431 

1,689 

136 

183 

61 

U6 

190 

4               August         1961-A (taxable) 

3-5/8       February     1962-A (taxable ) 

4               February     1962-D (taxable) 

4                August         1962-B (taxable) 

3-3/4       November     1962-C (taxable ) 

2-5/8       Februaiy     1963-A (taxable) 

4  May               1963-B (taxable) 

4-7/8       November     1963-C (taxable) 

4-3/4       May               1964-A (taxable) 

5  August         1964-B (taxable) 

1-1/2       April           1960-EA (taxable) 

1-1/2       October       1960-EO (taxable ) 

1-1/2       April           1961-EA (taxable ) 

1-1/2       October       1%1-EO (taxable) 

1-1/2       April           1962-EA (taxable ) 

1-1/2       October       1962-EO (taxable) 

£-       }-l/2       April           1963-EA (taxable) 

172 
162 

162 
164 

^        1-1/2       October       1963-EO (taxable) 

1-1/2       April            1964-EA (taxable) 

1-1/2       October       1964-EO (taxable) 

Total  Treasury  notes 

55 

44,235 

12,704 

883 

212 

859 

12,730 

16,847 

Treasuiy  bonds: 

2-1/4%     June             1959-62 (taxable ) 

5,265 
3,454 
3,806 

l,i85 

2,239 

11,177 

2,110 
6,755 
2,817 

3,854 
3,740 
3,8U 

6,896 
4,694 
2,942 

1,484 
1   A:>n 

2,365 
1,380 
1,479 

1,317 
1,174 
5,880 

767 

4,-^94 

700 

2,587 
798 
805 

3,715 
472 
206 

852 

122 

57 

7 

1 

76 

184 

191 
122 
408 

71 
792 
594 

115 
587 
291 

69 
150 
150 

39 

57 

1 

* 

8 

61 

116 

21 

271 

7 
360 
488 

70 
824 
745 

3 
82 

256 
144 
110 

27 
133 
411 
130 
274 
208 

70 
176 
US 

310 

151 

93 

40 
70 

520 
740 

37 
* 

45 
179 

270 

55 

425 

66 
455 
524 

621 

1,230 

700 

111 
165 
237 

1,964 
1,076 

2-1/4       December     1959-62 (taxable) 

2-1/8       November     I960 (taxable) 

2-3/4       December     1960-65 (partially) 

2-3/4       September  196l (taxable) 

2-1/2       November     1961 (taxable) 

141 

803 

4,463 

635 

1,789 

805 

2-1/2       June             1962-67 (taxable ) 

2-1/2       August         1963 (taxable ) 

2-1/2       December     1963-68 (taxable) 

3               February     1964 (taxable) 

2-1/2       June             1964-69 (taxable ) 

1,053 
1,158 
1,256 

2,065 

1,430 

907 

2-1/2       December     1964-69 (taxable) 

2-5/8       February     1965 (taxable) 

2-1/2       March           1965-70 (taxable) 

2-1/2       March           1966-71 (taxable) 

3                August         1966 (taxable) 

2-1/2       June             1967-72 (taxable ) 

409 

2-1/2       September  1967-72 (taxable) 

2,716                         1,181 

1,036 

Footnotes  at  end  of  Table  4. 

(Con 

tinued  on  follow! 

ng  page) 
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.TREASURI  SURREY  OF  OWNEESHIP,  JANUARI  31,  I960, 


Section  I  -  Securltes  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Pax  values  -   in  millions   of  dollars) 


(Tax  status  11/  is  shown  in  parentheses) 


Treasury  bonds  -    (Continued): 

2-1/2^     December     1967-72 (taxable ) 

4  October       1969 (taxable) 

3-7/8       November     197A (taxable) 

3-l/A.       June  1978-83 (taxable ) 

U  February     1980 (taxable) 

3-l/A       May  1985 (taxable) 

3-1/2       February     1990 (taxable) 

3  February     1995 (taxable) 

Total  Treasury  bonds 

Panama  Canal  bonds (wholly) 

Guaranteed   securities  8/ (taxable  22/^ 

Total  public  marketable   securities 


Footnotes  at  end  of  Table  4. 


Total 
amount 
outstand- 
ing 


3,664 

1,276 

654 

1,602 

884 

1,135 

1,727 
2,736 


84,746 


50 


130 


Held  by  investors  covered  in  Treasury  Survey 


6,383 

commercial 
banks  2/  2/ 


189,986 


131 

51 

5i 

34 

191 

116 
61 


31,189 


U 


50,822 


515 

mutual 
savings 
banks  2/ 


117 

62 

118 

68 
51 
68 

150 
198 


4,818 


20 


6,237 


Insurance  companies 


306 
life 


535  fire, 
casualty, 
and  marine 


179 
31 
22 

84 
104 
191 

238 
232 


i,2i7 


13 


i,925 


84 
52 
29 

39 
26 
31 

55 
i9 


3,217 


n.   S.   Government 
investment 
accounts  and 
Federal  Be serve 
Banks 


i,i98 


249 
157 
100 

lU 

89 

120 

U9 
178 


7,564 


71 


33,226 


Held  by 
all  other 
investors 

4/ 


2,905 
730 
333 

1,211 
580 
534 

1,020 
2,020 

33,711 

34_ 

15_ 

90,277 


Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  11/  is  shown  in  parentheses) 


United  States  savings  bonds: 

Series  E  ^ (taxable ) 

Series  F  ^ (taxable) 

Series  G (taxable ) 

Series  H (taxable) 

Series  J  V (taxable) 

Series  K •  •  •  •  (taxable) 

Total  United  States  savings  bonds 

Other  n.   S.   securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable ) 

Total  other  U.   S.    securities 

Total  public  nonmarketable   securities 


Total 
amount 
outstand- 
ing 


37,6U 

563 

2,596 

A,  895 

616 

1,562 

47,877 


Held  by  investors  covered  in  Treasury  Survey 


6,383 

commercial 
banks  2/  1/ 


85 
171 


258 


515 

mutual 
savings 
banks  2/ 


U 


16 


Insurance   companies 


306 
life 


60 


183 

509 
7,030 

7,723 

55,600 


183  6/ 

116 
103 


402  6/ 


661  6/ 


26 

574 


600 


660 


2 
38 


i6 


535  fire, 
casualty, 
and  marine 


15 
60 


6 
16 


97 


13U 
1,579 


1,713 
1,759 


U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


14 


18 
117 


134 


232 


100 
2,689 


2,789 


2,803 


Held  by 
all  othi 
inve  sto: 


37,642 

461 

2,278 

4,894 

608 

1,519 

47,401 


116 
1,968 

2,084 

49,485 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  limitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 
^    United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  value  for  use  in  this  statement. 

Includes  |76  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 
7/  Holdings  by  reporting  investors  not  available. 
8/  Excludes  guaranteed  securities  held  by  the  Treasury. 


A/ 


6/ 


9/  Includes  |157  million  August  15,  1962,  note  on  which  holders  ha 
exercised  their  option  to  redeem  on  February  15,  I960.  Holdin 
by  banks  and  insurance  companies  were  not  obtained  in  the  Treas 
Survey . 

10/    Except  partially  tax-exempt  bonds,  which  are  classified  to  earl 
call  date. 

11/  Federal  securities  fall  into  three  broad  classes  with  respect  t 
the  imposition  of  Federal  income  taxes  on  income  derived  from  t 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securi 
ties  are  those  with  the  income  exempt  from  the  normal  tax  excep 
that  in  the  case  of  partially  tax-exempt  Treasury  bonds,  intere 
derived  from  $5,000  of  principal  amount  owned  by  any  one  holder 
is  also  exempt  from  the  surtax.  "Taxable"  securities  are  those 
with  the  income  subject  to  normal  tax  and  surtax. 
Remaining  footnotes  on  following  page. 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 14/ 

Held  by  investors  covered  in  Treasury  Survey 

6,383 

commercial 
banks  £/  2/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.   Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 

(Tax  status  11/  is  shown  in  parentheses) 

306 
life 

535  fire, 
casualty, 
and  marine 

all  other 
investors 

Banks  for  cooperatives: 

4-7/8$     February     I960     (Debentures). .. (taxable) 
5-3/8       April           1960      (Debentures). .. (taxable) 
5-1/4       September  1960      (Debentures ) . . .  (taxable ) 

113 
112 
138 

18 
18 
29 

11 
7 
7 

» 

2 
2 

- 

82 

85 
102 

364 

65 

24 

1 

4 

- 

269 

Federal  home  loan  banks:     15/ 

4-3/8$     February     I960     (Notes) (taxable) 

4-7/8       February     1960     (Notes) (taxable) 

4-1/2      March           I960     (Notes) (taxable) 

4.65         April           i960     (Notes) (taxable) 

5-1/8       May               I960      (Notes) (taxable) 

5               June             I960      (Notes) (taxable) 

5.40         July              I960      (Notes) (taxable) 

3-1/8       April           1963      (Bonds) (taxable) 

176 
283 

124 

247 

240 
181 
134 
256 

28 
30 
11 
22 
20 
28 
13 
82 

6 

U 

5 

13 

12 

6 

5 

9 

2 

4 
# 

2 
2 

* 
1 

5 
8 
4 
8 
1 
6 
5 
4 

23 

27 

112 
199 
104 
203 
206 
UO 

111 

161 

Total  Federal  home  loan  bank  securities 

1,642 
1,335 

232 

71 

12 

iO 

50 

1,237 

Federal  intermediate   credit  banks: 

Debenture  s ,, ,,  /taxable ) 

194 

68 

8 

27 

1 

1,038 

Federal  land  banks:     16/ 

2-1/4$     February     1960           (Bonds) (taxable ) 

3-3/4       February     I960           (Bonds) (taxable) 

3-7/8       April           I960            (Bonds) (taxable) 

2-1/2       June             1960            (Bonds) (taxable) 

5-3/8       October       I960            (Bonds) (taxable) 

3-3/8       April           1961            (Bonds) (taxable) 

4               September  1961            (Bonds ) (taxable ) 

4               May               1962           (Bonds ) (taxable ) 

4-7/8       August         1962           (Bonds) (taxable) 

2-3/4      May               1963            (Bonds) (taxable) 

3-1/4      May               1966            (Bonds) (taxable) 

4-1/8       February     1967-72     (Bonds) (taxable) 

4-1/2       October       1967-70     (Bonds) (taxable) 

4-1/4      March           1968           (Bonds ) (taxable ) 

4-3/8       March           1969           (Bonds) (taxable) 

4-5/8       July             1969           (Bonds) (taxable) 

3-1/2       April           1970            (Bonds) (taxable) 

5-1/8       July             1970            (Bonds) (taxable) 

3-1/2       May               1971            (Bonds) (taxable) 

3-7/8       September  1972           (Bonds) (taxable) 

124 

89 

201 

106 
118 

83 
12c 
125 

98 

122 

108 

72 

75 

86 

100 

60 
83 
85 

60 
109 

51 
21 
37 

33 
19 
28 

35 
18 
17 

65 

37 

2 

4 
7 
8 

2 
8 
2 

3 

3 

11 

1 
7 
5 

4 
3 
6 

7 
9 
4 

7 
4 
5 

2 
9 
3 

6 
4 

* 

1 
» 
1 
1 
« 
1 
1 

1 
» 

6 

1 
1 
3 

1 

1 
1 

3 
5 

3 
3 

2 
1 
2 

2 
1 
5 
1 
5 
1 

2 
# 

2 

1 
1 
2 

2 
4 

-• 

68 
61 
148 
69 
89 
47 

79 
101 

70 

48 
57 
58 

62 
74 
81 

53 
64 
78 

49 
97 

Total  Federal  land  bank  securities 

2,025 

398 

104 

27 

43 

- 

1,453 

Federal  National  Mortgage  Association: 

4-1/2$     March           1960     (Debentures). .. (taxable) 
5.30         April           1960      (Debentures). .. (taxable) 
5-1/8       May               i960     (Debentures)...  (taxable) 

4               June             i960     (Debentures)... (taxable) 

3-5/8       August         I960     (Notes) (taxable) 

5.35         September  i960     (Debentures). .. (taxable) 

5-1/8       September  1961      (Debentures). ..  (taxable)- 
3-1/2       February     1962     (debentures).. . (taxable) 
3-1/4       March           1963      (Debentures).. . (taxable) 

4-1/8       November    1963      (Debentures).. . (taxable) 
4^3/8       June             1965      (Debentures)... (taxable) 
3-5/8       March           1968     (Debentures)... (taxable) 
4-3/8       April           1969     (Debentures) ... (taxable) 

Total  Federal  National  Mortgage  Association 
securities 

150 
100 
200 

100 
797 
200 

150 
200 
150 

100 

100 

100 

90 

15 
12 
20 

16 

251 

22 

20 
51 
49 

17 

U 

13 

4 

6 
4 
9 

3 

40 
13 

7 
23 
15 

5 
12 

7 
16 

1 
2 
4 
# 
3 
1 

1 
1 

» 
3 
1 
2 

6 
1 
2 

4 

17 

2 

5 
8 
3 

7 
4 
5 
A 

4 
6 

122 

81 

162 

77 
480 
162 

117 

117 

83 

71 
67 
74 
64 

2,437 

505 

160 

19 

68 

10 

1,676 

Footnotes  1  through  11  on  preceding  page. 

12/     Includes  Federal  Housing  Administration  debentun 

debentures  is  partially  tax-exempt. 
M/    Includes  only  publicly  offered  issues. 

33;   see  footn 
mg  Administr 

Dte  22/. 
ation 

15/     The  pr 
ended 

.16/    The  pr 
ended 
»       Less  t 

oprietary  inte] 
in  July  1951. 
oprietary  intei 
in  June  1947. 
han  4500,000. 

pest  of  the  Un 
■est  of  the  Un 

Ited  States  in  these 
i-ted  States  in  these 

banks 
banks 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURrTIES ,   FEBRUARY    29,   I960, 


Current  market  quotations  ehown  here  are  over-the- 
counter  cloBlng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bemk  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  State 
Qovernment  except  Panama  Canal  bonds.  Outstandlnj 
issues  which  are  guaranteed  by  the  United  Statei 
Government  are  excluded  because  they  are  not  regularl; 
quoted  In  the  market. 


Table   1.-  Treasury  Bills    (Taxable) 


Amount  outstand- 

AatR 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

ing    (millions) 

Bid 

Change  from 
last  month 

Bid 

Change  fro 

13-week 

26-week 

13-week 

26-week 

last  month 

Regular  weekly  bills  -  13   and  26  weeks                                                          | 

Regular  weekly  bills  -  26  weeks 

$1,101 
1,201 
1,200 
1,201 
1,100 

1,100 
1,202 
1,000 

$400 
400 
400 
400 
400 

405 
400 
400 
401 

400 
400 
403 
400 

401 
500 
500 
500 
500 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

2/4/60 
2/11/60 
2/I8/6O 
2/25/60 

9/3/59 
9/10/59 
9/17/59 
9/24/59 
10/1/59 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

3/3/60 
3/10/60 
3/17/60 
3/24/59 
3/31/60 

4/7/60 
4/U/60 
4/a/60 
4/28/60 

5/5/60 
5/12/60 
5/19/60 
5/26/6O 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

4.15* 

3.60 

3.75 

3.85 

3.85 

3.80 
3.88 
3.92 
3.92 

4.U 
4.16 
4.18 
4.19 

4.25 
4.15 
4.15 
4.20 
4.20 

+.60% 
+.05 
+.05 
+.07 
+  .05 

-.12 
-.10 
-.06 
-.07 

+  .U 
+.11 
+.08 
+.04 

+.05 
-.10 
-.20 
-.25 
-.25 

$400 
400 
400 
400 

400 
396 
400 

400 

1/7/60 
l/U/60 
1/21/60 
1/28/60 

2/4/60 
2/11/60 
2/I8/6O 
2/25/60 

7/7/60 
7/U/6O 
7/21/60 
7/28/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

4.22* 
4.25 
4.30 
4.30 

4.32 
4.35 
4.39 
4.40 

-.24* 
-.21 
-.16 
-.16 

1,000 

Tax  anticipation  bills 

1,000 
1,205 
1,200 
1,204 

$3 ,005 

999 

2,002 

2,016 

7/8/59  . 

8/19/59/ 

10/21/591. 

1/8/60 ; 

3/22/60 
6/22/60 

3.90* 
4.24 

+  .12* 
-.24 

Other  bills 

- 

$2,003 

2,001 

2,007 

1        1,504 

5/11/59 
7/15/59 
12/2/59 
1/15/60 

4/15/60 

7/15/60 

10/17/60 

1/15/61 

3.88* 
4.30 
4.43 
4.42 

-.10* 
-.16 
-.21 
-.32 

Amount 

outstanding 

(millions) 


$1,269 
7,037 
6,939 


4* 

4-3/4 

4-7/8 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 


Description 


5/15/60-B 

II/15/6O-C 

2/15/61-A 


(Price  decimals  are  32nds) 


Issue 
date 


5/15/59 

11/15/59 

2/15/60 


Bid 


99.29 
100.04 
100.06 


Change  from 
last  month 


+.01 
+.04 


Yield 


To  maturity 


4.42* 
4.56 

4.67 


Change  from 
last  month 


+  .21* 
+  .17 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds)      


Amount 
outstand- 
ing 
(millions) 


Description 


$2,406 
2,738 
9,561 
4,078 
2,136 

647 
1,435 

160 
1,U3 
3,971 

1,743 
3,011 
4,933 
2,316 
4,195 

57 
278 
144 
332 
551 

590 
533 

506 
457 
280 


3-1/2* 

3-1/4 

4-3/4 

3-5/8 

4 

3-5/8 

4 

4 

3-3/4 

2-5/8 

4 

4-7/8 

4-3/4 

5 

4-7/8 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


5/15/60-A 
5/15/60-B 
8/15/60-C 
5/15/6I-B 
8/1/6I-A 

2/15/62-A   ' 
2/15/62-D 
8/15/62-B  2/ 
ll/15/62-C 
2/15/63-A 

5/15/63-B 
11/15/63-C  2/ 

5/l5/64^A  2/ 

8/15/64-B 
11/15/64-C 

4/I/6O-EA  A/ 
IO/1/6O-EO 

4/1/61-EA 
10/1/61-EO 

4/1/62-EA 

10/1/62-EO 
4/1/63-EA 

10/1/63-EO 
4/1/64-EA 

IO/1/64-EO 


Bid 


99.26 
99.24 
100.03 
98.28 
99,18 


Change 
from  last 
month 


+  .02 
+  .02 
.00 
+  .05 
+  .16 


98.15 

+.21 

99.04 

+  .U 

99.18 

+  .08 

97.18 

+  .08 

94.04 

+.04 

98.00 

+.02 

100.22 

+  .21 

100.02 

+.05 

101.22 

+.22 

100.  u 

- 

L/ 

_ 

98.16 

+  .02 

97.10 

+  .02 

95.12 

-.04 

93.22 

-.02 

92. U 

+  .04 

90.24 

.00 

89.22 

+  .02 

88.10 

+  .06 

86.24 

.00 

Yield 


To 
matiirlty 


4.39* 

4.45 

4.53 

4.59 

4.33 

4.45 
4.47 
4.19 
4.72 
4.78 

4.68 
4.67 
4.73 
4.58 
4.77 

4/ 
4.U 
4.06 
4.56 
4.71 

4.64 
4.76 
4.66 
4.67 
4.75 


Change 
from  last 
month 


+.03* 

+.12 

-.04 

-.07 

-.33 

-.32 
-.22 

-.10 
-.07 
+  .01 

.00 
-.19 
-.04 
-.17 


+  .23 
+  .12 
+.23 
+  .U 

+.04 
+  .08 
+.05 
.00 
+.05 


Issue 
date 


2/15/57 
1/21/59 

8/1/59 
12/1/58 

8/1/57 

5/1/57 

2/15/59 

9/26/57 

11/29/57 

4/15/58 

4/1/49 
11/15/59 

7/20/59 
10/15/59 

2/15/60 

4/1/55 
10/1/55 

4/1/56 
10/1/56 

4/1/57 

10/1/57 
4/1/58 

10/1/58 
4/1/59 

10/1/59 


Price  range  since  first  traded  1/ 


High 


Price 


104.02 
99.29 
100.18 
100.06 
106.05 

105.12 
100.28 
107.05 
106.13 
101.  U 

99.31 
100.23 
101.10 
101.24 
100.18 

100.06 
99.28 
99.06 
98.26 
98.00 

97.16 
97.04 
91.18 
89.06 
88.02 


6/9/58 
2/8/60 
8/5/59 
11/25/58 
6/6/58 

4/24/58 
2/20/59 
6/6/58 
4/22/58 
6/11/58 

4/1/59 

z/n/ko 

8/14/59 
2A8/6O 
2A7/6O 

6/13/58 
6/18/58 
6/12/58 
6/12/58 
6/6/58 

6/3/58 
6/5/58 

11/25/58 
2/16/60 

10/22/59 


Low 


Price 


98.12 
98.26 
99.24 
97.26 
98.04 

96.30 
97.22 
98.06 
06. 06 
92.09 

96.U 
99.19 
99.18 

100.09 
99.25 
93.00 
92.06 
91.04 
90.06 
88.18 

88.12 
88.14 
87.08 
85.16 
85.00 


9/26/5'/ 
9/16/5? 

1/7/6C 
9/15/5? 

9/7/5? 

12/22/5? 
12/17/5? 

12/4/5? 
12/28/5? 

9/15/5? 

12/29/5? 

l/6/6t 

12/29/5? 

12/4/5? 

2/2/6( 

12/7/5< 
12/l0/5< 
12/7/5< 
6/21/5' 
8/13/5' 

10/2/5' 
9/16/5' 
9/16/5' 
9/15/5' 
9/30/5' 


Footnotes  at  end  of  Table  5. 
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Table  4,~  Taxable  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  ]/ 

Amount 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  5/ 

Change 
from 
last 
month 

High 

Low 

out- 
standing 
(millions) 

Price 

Date 

Price 

Date 

»5,265 
3,453 
3,806 
2,239 

11,177 

2,110 
6,755 
2,817 
3,854 
3,739 

3,8U 
6,896 
4,694 
2,9a 
1,484 

1,817 
2,716 
3,660 
1,276 

654 
1,601 

884 
1,135 
1,727 
2,732 

2-1/4$        -            6/15/59-62 
2-1/4          -          12/15/59-62 
2-1/8           -                 11/15/60 
2-3/4          -                  9/15/61 
2-1/2          -                11/15/61 

2-1/2          -            6/15/62-67 
2-1/2          -                  8/15/63 
2-1/2          -          12/15/63-68 
3                  -                  2/15/64 
2-1/2          -            6/15/64-69 

2-1/2           -           12/15/64-69 
2-5/8           -                   2/15/65 
2-1/2          -            3/15/65-70 
2-1/2          -            3/15/66-71 

3  -                  8/15/66 

2-1/2          -            6/15/67-72 
2-1/2          -            9/15/67-72 
2-1/2          -          12/15/67-72 

4  -                 10/1/69 

3-7/8          -                11/15/74  6/ 
3-1/4          -            6/15/78-83  6/ 
4                  -                  2/15/8O  6/ 
3-1/4         -                 5/15/85  6/ 
3-1/2         -                 2/15/90  6/ 
3                 -                 2/15/95  6/ 

94.25 
93.22 
98.17 
97.08 
96.16 

86.26 
93.00 
84.22 
93.28 
83.28 

83.12 
91.02 
83.02 
82.28 
91.28 

82.28 

82.10 
82.28 
97.00 

94.18 
84.12 
95.28 
83. U 
86.02 
82.00 

-.01 

.00 

+  .01 

+.04 

+.09 

+  .20 
+  .08 
+  .22 
+  .04 
+.20 

+  .12 
+.16 
+.20 
+  .28 
+.28 

+  .28 

+.30 

+  .28 

+1.06 

+1.02 
+1.02 
+1.U 

+.18 
+1.06 

+  .04 

4.71$ 

4.70 

4.27 

4.62 

4.66 

4.69 
4.72 
4.64 
4.72 
4.66 

4.63 
4.66 
4.63 
4.49 
4.47 

4.31 
4.34 
4.25 
4.38 

4.38 
4.32 
4.31 
4.33 
4.34 
3.95 

+.13$ 

+.07 

+.19 

+.01 

-.07 

-.05 
-.03 
-.09 
.00 
-.07 

-.04 
-.10 
-.07 
-.09 
-.U 

-.09 
-.11 
-.09 
-.16 

-.10 
-.09 
-.12 
-.04 
-.07 
-.01 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/44 
12/1/44 
2/28/58 

6/1/45 

10/20/41 

11/15/45 

10/1/57 

12/2/57 
5/1/53 

1/23/59 
6/3/58 

2/U/58 

2/15/55 

104.20 

104.21 
101.11 
104.22 
103.00 

108.12 
100.24 
108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
110.14 

110.24 
111.28 
100.08 
101.04 
106.26 
101.12 

4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/21/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/21/58 

4/6/46 

4/6/46 

4/6/46 

4/21/58 

4/22/58 

8/4/54 

3/5/59 

6/11/58 

4/21/58 

6/8/55 

91.30 
91/18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 
79.12 
78.24 
79.06 
94.04 

92.08 
82.06 
93.08 
82.04 
84.08 
79.08 

7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9/15/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 

1/6/60 

1/6/60 

12/30/59 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

Footnotes  at  end  of  Talile  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

lasue 
date 

Price  range  since  first  traded  ]/ 

Amount 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  ^ 

Change 
from 
last 
month 

High 

Low 

standing 
(millions) 

Price 

Date 

Price 

Date 

*1,485 

2-3/4$         -           12/15/60-65 

96.18 

+  .18 

3.41$ 

-.10$ 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/59 

1/    Beginning  April  1953 ,  prices  are  closing  bid  quotations  in  the  ovei^  2/ 

the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  York  Stock  Exchange.     "When  issued"  prices  i^/ 

are  included  in  the  history  beginrdng  October  1,   1939.     Dates  of  highs 
and  lows  in  case  of  recurrence   are  the  latest  dates. 

2/    Of  the  12,000  million  4$  notes  of  August  15,  1962,   outstanding  on  ^ 

October  31,  1959,  |l,684  million  were  exchanged  for  the  4-7/8$  notes 
of  November  15,  1963,  and  |157  million  were  presented  for  stamping 
for  iBde^tion  on  February  15,  1960,  leaving  tl60  million  to  mature  6/ 

August  15,  1962. 


Amount  outstanding  includes  an  additional  issue  of  $746  million 

December  15,  1959,   accepted  in  exchange  for  F  and  G  savings  bonds  due 

to  mature  in  I960. 

Not  quoted  on  February  29,  1960.     On  February  15,  I960,  $142  million 

were  exchanged  for  other  securities.     For  further  details  see  "Public 

Debt  Operations,"  Table  6. 

On  callable  issues  market  convention  treats  the  yield  to  earliest  call 

date  as  more  significant  when  an  issue  is  selling  above  par,  and  to 

maturity  when  it  is  selling  at  par  or  below. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 
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.AVERAtE  yields  of  LONG-TEWl  BONDS 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Ck)rporate  Bonds  by  Periods 

(Percent  per  annum) 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Annual  aeries  -  calendar  year  averages  of  monthly  series 


19^2 

1943 

19U 

19i5 

1946 

19i7 

1953-April.... 

May 

June 

July 

August. .. 
September 

October. . 
November . 
December. 

1954-January. . 
February. 
March. ... 

April. ... 

May 

June 

July , 

August. . ., 
September. 

October. . . 
November. . 
December.. 

1955-January. . . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September . 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  daily  series 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 

2.68  2/ 
2.78 
2.78  1/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 

2.93 
2.99 
3.02 

3.01 


1955-October.. 
November. 
December. 

1956-January. . 
February. 
March.. . . 


April. 
May. . . 
June. . 


July 

August. . .. 
September. 
October. . . 
November.. 
December. . 

1957-January. . . 
February.. 
March 


April. 
May. . . 
June. . 


July 

August . . . . 
September. 

October. . . 
November. . 
December. . 

1958- January. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 
3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1958-April. 
May. . . 
June. . 


July 

August .... 
September. 


October. . 
November. 
December. 


1959-January. . 
February. 
March. . . . 


April. 
May... 
June.. 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1960-January. . . 
February. . 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 


.76 
.70 
.80 

.91  2/ 

.92 

.92 

.01 

,08 

.09 

,11 
10 
26 

,112/ 

,12 

.27 

.37 
.22 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.U 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 


t 

teekly  series  -  average 

s  of  daily  series  for  weeks  ending  - 

195 9- September 

7.. 

4.24 

4.47 

1959^Novai«iber      6.. 

4.09 

4.57 

1960-January         8. . 

4..41 

4.61 

11.. 

4.25 

4.49 

13.. 

4.10 

4.56 

15.. 

4.36 

4.61 

18.. 

4.30 

4.52 

20.. 

4.13 

4.57 

22.. 

4.35 

4.61 

25.. 

4.27 

4.54 

27.. 

4.15 

4.55 

29.. 

4.36 

4.61 

October 

2.. 

4.21  2/ 

4.57 

December      4.. 

4.21 

4.55 

Februaiy       5 . . 

4.29 

4.60 

9.. 

4.U 

4.57 

11.. 

4.22 

4.56 

12.. 

4.20 

4.58 

16.. 

4.13 

4.56 

18.. 

4.25 

4.59 

19.. 

4.16 

4.54 

23.. 

4.06 

4.56 

24.. 

4.32 

4.59 

26.. 

4.22 

4.54 

30.. 

4.09 

4.56 

31.. 

4.37 

4.61 

Daily  seri€ 

s  -  unvreighted 

ive  rages 

1960-Februaiy 

1.. 

4.30 

4.60 

1960-FebruaLry     10.. 

4.20 

4.57 

1960-February     22. . 

V 

2.. 

4.30 

4.60 

11.. 

4.19 

4.57 

23.. 

4.18 

3.. 

4.30 

4.60 

12.. 

V 

4/ 

24.. 

4.20 

4.. 

4.28 

4.60 

25.. 

4.23 

5.. 

4.25 

4.59 

15.. 
16.. 
17.. 

4.18 
4.16 
4.16 

4.56 
4.53 
4.53 

26.. 

4.28 

8.. 

4.22 

4.59 

18.. 

4.16 

4.53 

9.. 

4.21 

4.57 

19.. 

4.16 

4.53 

29.. 

4.27 

4/ 
4.54 
4.54 
4.53 
4.54 


4.54 


Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York,  based  on 
closing  bid  quotations  in  the  over-the-counter  market.     Yields 
for  prior  periods  were  computed  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.     Moody's  Investor  Service  is  the   source 
for  the  average  of  Aaa  corporate  bonds.     For  definition  of  taxable 
bonds,   see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in  this 
issue  of  the  Bulletin. 


1/ 


u 


Beginning  April  1953 ,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;  Apiol  1952  through  March  1953,  the  minimum 
length   (neither  due  nor  callable)  was  12  years;  October  1941  through 
March  1952,  the  minimum  length  was  15  years.     iFor  bonds  currently  in 
the  average,   see  Table  4  under  "Market  CJuotations  on  Treasury 
Securities"   in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average. 
An  existing  bond  dropped  from  the  average    (see  footnote  l). 
Market  closed. 
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.INTERNA.L  REraNTJE  COLLBCTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


Budget 

receipts  from 
internal 
revenue 


Adjustment  of 
collections 
to  budget 
receipts  ^ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax  not 
withheld  2/ 


Individual 
income  tax 
withheld  2/ 


Old-age  and 
disability 
InBurance  2/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


952 

953 

954 

955 

956 

957 

958 

959 

959-July 
Aug. 
Sept 

Oct. 
Nov. 
Dec. 

960-Jan. 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 


+^25,308 
+484,439 
+364,672 

-3 ,566  y 


65,009,586 
69,686,535 
69,934,980 
66,288,692  V' 
75,112,649  1/ 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 


a, 466, 910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

21,530,653 
20,533,316 
18,091,509 

568,211 

368,049 

3,311,154 

491,069 

404,741 

3,179,510 

564  ,U8 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,9U 
49,588,488 

1,934,472 
5,667,250 
4,804,280 

1,745,608 
5,408,6U 
3,260,691 

3,344,308 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 

363,807 

123  ,154 

1,836,774 

259,817 

98,596 

362,104 

2,U7,554 


17,929,047 
a,132,275 
22,077,113 
21,253,625  A/ 
24,015,676  i/ 

26,727,543 
27,040,911 
29,001,375 


3,584,025 
3,816,252 
4,218,520 
5,339,573  A/ 
6,336,805 

6,634,467 
7,733,223 
8,004,355 


1,549,816 
5,457,9a 
2,915,081 

1,467,005 
5,226,987 
2,846,908 

1,154,U0 


620,622 

628,969 

605,221 

600,106  4/ 

634,323 

616,020 

575,282 

525,369 

20,148 
85,432 
51,849 

16,448 
82,366 
51,111 

16,153 


259,616 
273  ,182 
283,88l2 
279,986 
324,656 

330,034 
335,880 
324,020 


701 
743 
575 

2,337 
664 
567 

26,461 


Fiscal 
year 

Estate  and 
gift  taxes 

Excise  taxes 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  month 

Total 

Documents, 
et...  6/ 

Manufactures ' 
and  retailers'  6/ 

Miscellaneous  6/ 

.952 

.953 

.954 

L955 

833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
l,ao,925 
1,352,982 

131,300 
97,827 
106,654 
105,906 
103 ,566 
1U,982 

103 ,442 

8,971,158 
9,946,116 
9,532,222 
9,aO,582  4/ 
10,004,195 

10,637,544 
10,8U,268 
10,759,549 

971,107 
1,026,781 
1,006,742 

976,512 

936,082 

1,031,083 

794,  a2 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

242,669 
287,652 
299,592 
318,790 
295,976 
258,180 

185,924 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613,497 

1,674,050 
1,734,0a 
1,806,816 

U9,844 
172,226 
168,988 

178,640 
162,477 
151,958 

138,355 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

5,924,062 
6,166,535 
5,884,286 

103 ,002 

1,351,947 

205,448 

113,512 

1,129,032 

302,U9 

63,491 

84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452- 
133,817 

33,531 
36,173 

2,824,409 
3,358,797 
3,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 

1,271,251 
1,136,679 

1,947,472 
2,061,164 
1,936,527 
1,492,633 

L956 

1,608,497 

L957 

1,718,509 
1,741,327 

L958 

L959 

1,435,95J 

L959-July. . . . 

Aug 

Sept 

Oct 

Nov 

Dec 

L960-Jaii 

355,615 
371,840 

oxirce :  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the         2/ 
Internal  Revenue  Service.  The  figures  shewn  Include  collections  for 
credit  to  special  accounts  for  certain  island  poaseseions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  United  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amoimts  collected  at  ports  of  entry 
Into  the  United  States. 

/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the         V 
saae  periods  arose  because  of  differences  in  the  time  when  payments 
were  Included  in  the  respective  reports.  Tax  payments  are  included 
In  budget  receipts  when  they  are  reported  as  credits  to  the  account 
at  the  Treaourer  of  the  United  States.  Prior  to  July  1954,  they  were       V 
Included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
of floes.  Under  procedure  begtm  In  1950  with  withheld  income  tax  and 
old-«fe  inouranoe  tazBS  and  later  extended  to  railroad  retirement 
taxBB  and  many  exolsea,  theae  taxes  are  paid  currently  into  Treasury 
depoaltarlai  and  the  depoeltaiy  receipts,  as  evidence  of  such  paynante,     ^ 
aia  attached  to  quarterly  letuzos  to  the  Internal  Revenue  Service. 


Ifader  this  procedure,  the  payments  are  inoli»led  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports . 

Monthly  figures  include  social  security  tax  on  self-en^jloyment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collectlone 
include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  |3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Gxjam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  Included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  reports. 
Detail  Is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


42 
40 
38 
36 
34 
32 
30 
28 
26 
24 
22 
20 
18 
16 
14 

12 
10 

8 

6 

4 

21- 

0 


.Individual  Income  Tax  and 
Employment  Toxes* 


1945       '47 


•49 


•53 


'55 


•57 


J 

i  9 

^  9 
9-9 
9  9 

9  9 

9  9. 

9  9^ 

9  9 

<'  9 

9  9 

-9-9\ 


Z 


9, 
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DOLLARS 
Billions 

48 

24 

46 

22 

44 

20 

42 

18 

40 

16 

38 

14 

36 

12 

34 

10 

32 

8 

30 

6 

28 

4 

26 

2 

24 

0 

22 

4 

20 

2 

18 

0 
8 

16 

6 

14 

4 

12 

2 

10 

0 

8 

8 

6 

6 

4 

4 

2 

2 

•  0 

0 

Beginning  with  the  fiscal  f»ar  1955, includes  undistributed  dtposilary  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  Is  included  under  'Other  excise  taxes T 
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.MOMETARY  STATISTICS, 


End  of  fiscal 
year  or  month 


952 

953 

954 

955 

956 

957 

958 

959 

95&-Deoember. 

959-JuJy 

August ... 
September. 

October, . , 
Ncnrember* . 
December. , 

560- January. . . 
February. , 


Total 
money  in 
circula- 
tion 1/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 

32,193 

31,898 
31,973 
31,848 

31,905 
32,489 
32,591  V 

31,569 
31,552 


Table   1.-  Money   In  Circulation 

(In  millions  of  dollars  except  per  capita  figures) 


Paper  money 


Total 
paper 
money 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 

30,012 

29,674 
29,732 
29,589 

29,636 
30,195 
30,287 

29,301 
29,277 


End  of  fiscal 
year  or  month 


>52 

>53 

»54 

>55 

>56 

157 

>58 , 

•59 , 

•58-December. , 

159-July , 

August . . . . 
September, 

October. . . 
November. . 
December. . 

60- January.., 
February. , 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,224 
2,241 
2,259 

2,269 
2,294 
2,304 

2,268 
2,275 


Gold 
certif- 
icates 


38 
37 
35 
34 
33 

33 
32 

31 

31 

31 
31 
31 

31 
31 
31 

31 
31 


Silver 
certif- 
icates 


2,088 
2,122 
2,135 
2,170 
2,U8 

2,162 
2,200 
2,155 

2,177 

2,126 
2,126 
2,126 

2,112 
2,116 
2,135 
2,008 
2,017 


Coin 


^andard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 

288 
291 
292 

293 
295 
298 

297 
298 


urce:     Circulation  Statement  of  United  States  Money. 

Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;   includes  paper 
currency  held  outside  tlie  continental  limits  of  the  United  States. 
Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury 


Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


318 
318 

320 
319 
318 

3a 

317 
316 

311 

313 
316 
315 

316 
319 
312 

302 
308 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25 ,618 
26,055 

26,329 
26,342 
27,029 

27^318 

27,037 
27,093 
26,952 

27,013 
27,566 
27,647 

26,799 
26,761 


Federal 
Reserve 
Bank 
notes  2/ 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,419 
1,429 
1,441 

1,U7 
1,465 
1,468 

1,436 
1,440 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
5U 

505 

517 
521 
526 

529 
535 
538 

535 
536 


221 
200 
180 
163 
U7 

133 

120 
110 

115 

109 
108 
108 

106 
106 
105 

104 
103 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 
57 

58 

57 
57 
57 

57 
57 
56 

56 
56 


Money  in 
circulation 
per  capita 
(in  dollars)  ^ 


184.90 
188.72 
184.24 
182.91 
182.*4 

181.52 
179.08 
180.18 

183.34 

179.81 
179.37 
178.40 

178.46 
181.49 
181.82 

175. 92r 
175.61 


2/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lavrful  money  and  are  in  process  of  retirenent. 

i/    Highest  amount  to  date. 

^  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  vd.th  January  1959  and  Hawaii  beginning 
with  October  1959.  p      Revised. 
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MOKETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  millions) 


End  of  fiscal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


1952 

1953 

195-V 

1955 

1956 

1957 

1958 

1959 

1958-Deoember. , 

1959-July 

August ... 
September 

October. . 
November. 
December. 

I960- January.. 
February. 


23,3A6.5 
22ji62.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
a,356.2 
19,704.6     1/ 

20,534.3 

19,625.9 
19,523.8 
19,i90.7 

19,585.2 
19,565.8 
19,i55.9 

19,U3.6 
19,420.5 


Silver 
(tl.291-  per 
fine  ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 

4,362.5 


Source :  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 

1959-July 

August ... 
September 

October. . 
November. 
December. 

1960- January . . 
February. 


Source;     Circulation  Statement  of  United  States  Money. 

1/    Comprises   (l)  gold  certificates  held  by  the  public  and  in  Federal 

Reserve  Banks;    (2)  gold'  certificate  credits  in   (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,  and   (b)  the  redemp- 
tion fund  -  Federal  Reserve  notes;   and    (3)   reserve  of  $156.0  million 


Gold  assets 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 

17.5 


4,412.7 

18.4 

4,408.7 

18.4 

4,402.3 

18.4 

4,395.0 

18.3 

4,387.7 

18.3 

4,382.7 

18.4 

4,379.4 

18.4 

4,376.4 

18.4 

23,187.1 
22,029.5 
21,712.5 
21,690.4 
a, 949.5 

22,781.0 
20,534.3 
19,455.9  2/ 


,625.9 
,523.8 
,490.7 

,585.2 
,565.8 
,455.9 

,443.6 
,420.5 


Liabilities : 
Gold  certificates 
etc.  1/ 


22,178.8 
a, 545. 7 
a, 223. 5 
a, 199.1 
a, 458.3 

22,272.9 
20,138.2 
19,350.5 

19,520.0 
19,413.8 
19,389.9 

19,476.7 
19,464.2 
19,350.5 

19,3a. 2 
19,320.6 


Balance  of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 
105.4 

105.8 
109.9 
100.8 

108.5 
101.6 
105.4 

102.4 
99.9 


against  United  States  notes  and  Treasury  notes  of  1890. 
The  United  States  payment  of  the  $343.8  million  increase  in 
its  gold  subscription  to  the  International  Monetary  Fund, 
authorized  by  Public  Law  86-48,  approved  June  17,  1959,  was 
made  on  June  23,  1959   (see  "Budget  Receipts  and  Expenditures, 
Table  2,  footnote  10). 
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MONETARY  STATISTICS. 


Table  4.-  Components  of  Sliver  Monetary  Stock 


(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1952 

1953 

1954. 

1955 

1956 

1957 

1958 

1959 

1959-July 

August , . . 
September 

October. . 
November. 
December. 

1960-January. . 
February. 


Silver  held  in  Treasury 


Securing   silver  certificates  l/ 


Silver 
biaiion  2/ 


2,109.7 
2,U0.8 
2,171.1 
2,194. A 
2,208.9 

2,a2.9 
2,2A5.0 
2,251.A 

2, 251. A 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
236.3 

219.0 
202.7 
182.3 

191.7 
189.6 
187.6 

187.1 
184.4 
182.3 

182.0 
181.6 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 
6.3 

48.0 

15.7 

2.3 

8.2 
U.9 
3.2 

13.8 
5.9 
6.6 

9.5 
4.2 
3.2 

11.1 
19.2 


Bullion  for 
reooinage  4/ 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

153.7 
151.5 
U6.1 

138.2 

132.0 
127.4 

121.5 
115.0 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


202.5 
a3.2 
223.1 
235.4 
252.2 

269.3 
285.4 
305.5 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 

305.8 
306.2 


Subsidiary 
coin  2/ 


1,158.1 
l,a3.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,446.2 
1,513.4 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 

1,513.6 
1,5U.8 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 


Source:     Circulation  Statement  of  United  States  Money;   Office  of  the 

Treasurer  of  the  United  States . 
1/     Valued  at  $1.29+  per  fine  ounce. 

2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
1/    Valued  at  $1.38+  per  fine  ounce. 


Ji/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held  for  reooinage  of  subsidiary 
silver  coins  or  for  reooinage  of  standard   silver  dollars. 

*      1«8S  than  $50,000. 
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Table  5.-  Seigniorage 

(Cumulative  from  January  1,  1935  -  in  millions  of  dollars) 


Seigniorage 
on  coins 
(silver  and 
minor) 

Sources  of  seigniorage  on  silve 

r  bullion  revalued  1/ 

Potential 

Misc.   silver 
(incl.    silver 
bullion  held 
June  U,  1934) 

Silver  Pui^ 
chase  Act 
of  June  19, 
1934 

Nationalized 
silver 
(Proc.   of 
Aug.   9,  1934) 

Newly  mined  silver                  | 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  g/ 

End  of  calendar 
year  or  month 

Proclamation 
of  Dec.   21, 
1933 

Acts   of 
July  6,  1939, 
and  July  31,  1946 

1935 

18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 

958.5  2/ 

961.7 

965.6 

971.9 
977.0 
981.6 

986.0 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 

226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 

34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 

16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 
104.7 
1U.6 
125.4 
134.7 
143.8 
150.8 
155.2 
156.4 
166.0 
167.9 

167.9  2/ 

167.9 

167.9 

167.9 
167.9 
167.9 

167.9 

326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,U8.4 
1,155.4 
1,159.8 
1,161.0 
1,170.6 
1,172.5 

1,172.5  2/ 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 

274.9 

1936 

397.5 

1937 

541.6 

1938 

758.8 

1939 

950.6 

1940 

1,055.8 

1941 

1,089.0 

1942 

1,048.2 

1943 

967.3 

1944 

717.3 

1945 

333.2 

1946 

161.2 

1947 

146.8 

1948 

129.9 

1949 

127.2 

1950 

111.7 

1951 

81.9 

1952 

57.2 

1953 

34.9 

1954 

6.6 

1955 

14.3 

1956 

50.0 

1957 

72.9 

1958 

lU.O 

1959 

98.3 

1959-July 

119.4 

August 

118.1 
115.1 

October 

November 

107.7 

102.9 

98.3 

1960-January 

94.0 

Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning  with 

that  for  July  1959,  is  included  under  coins;  the  breakdown  is  not  available 
after  June  1959. 
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Data  relating  to  capital  movemente  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
193'4-,  Executive  Order  IOO33  of  February  S,  ig^J-?,  and 
Treasury  regulations  promulgated  thereunder.  Infonnatlon 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  le  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  I'requent  Intervale.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
1$^^,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published   data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195'<-  Issue  of  the  "Treasury  Bulletin," 
pages  '+5-'*'7.  As  a  result  of  changes  In  presentation 
Introduced  in  that   Issue,   not  all  breakdowns   previously 

Section  I  -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars ;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest  available  preliminary  data. 

Section  IV  provides  supplementary  data  In  six  tables 
which  appear  at  less  frequent  Intervale.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns.  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  ^,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, Is  presented  annually,  appearing  in  the  April 
issue  through  1958  and  in  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears  annually,    beginning  with  the  May  I959   Issue. 


Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year 

Changes  in  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

Total 

Short-term 
banking  funds 

Transactions  in 
domestic  securities 

Total 

Short-tern 
banking  funds 

Transactions  in 
foreign  securities 

1935-41 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

2U.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,460.6 

308.2 
388.4 
408.9 
-61.1 
279.0 
-85.1 

84. 9r 

31.0 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,299.8 

358.6 
366.4 
495.6 

-58.4 

416.5 
124.9 

143. 4r 
176.4 

3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-U8.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.i 

1,000.8 
3,178.3 

295.8 
87.7 

385.6 
-183.6 

289.7 
33.8 

2.8r 

99.0 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
1U.8 
-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 

126.8 

91.0 

U0.6 
77.3 

1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

a8.6 

-221.6 

-447.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-839.2 

-50.4 

22.0 

-86.7 

-2.7 

-137.5 

-209.9 

-58. 5r 
-U5.3 

736.3 

97.5 
-11.3 
-71.8 
-63.1 
-315.5 
-240.7 
-69.8 
190.8 
-76.2 

-70.5 

-80.3 

1U.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-93.0 

56.9 

28.0 
-35.3 

-2.5 
-87.9 
-153.1 
-67. 8r 

11.4 

855.5 

19i2 

-7.4 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

77.7 

93.5 
-46.6 
265.1 

39.0 
-94.8 

27.8 
-145.4 

1951 

-377.0 

1952 

-217.9 

1953 

-72.2 

1954 

-300.4 

1955 

-30.4 

1956 

-511.1 

1957 

-722.1 

1958 

-1,362.5 

1959 

-746.2 

-107.3 
-6.0 

1959-July 

September 

Ootober. ......... 

-51.3 
-.2 

Noveober. ........ 

-49.6 

December. 

-56.8 

1960-January  p 

February  p 

9.4 
-156.8 

Preliminary. 


Revised. 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollare) 


End  of  calendar  year 
or  month 


1942 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August . . . . , 
September. . 

October. . . , 
November... 
December... 

1960-January  p. 
February  p 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,U6.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
U,939.1 
15,158.3 
16,159.1 
19,337.3 
18,724.2 
18,811.8 
19,197.4 
19,013.8 
19,303.5 
19,337.3 
19,340.1 
19,439.2 


Payable  in  dollars 


Foreign 
offielal 


2,2U.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4 
7,916.6 
8,664.9 
9,139.2 
9,141.5 
9,175.4 
9,226.4 

9,095.7 
9,082.5 
9,139.2 

8,889.1 
8,864.6 


Other 
foreign 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,0a. 2 

4.245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8 

5,665.3 
5,890.8 
6,962.8 
6,735.3 
6,850.3 
6,908.7 

6,800.4 
6,995.8 
6,962.8 

7,257.1 
7,233.0 


Inter- 
national 


Payable  in 

foreign 

currencies 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,6a. 1 

1,584.9 
1,629.4 
1,769,9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

2,780.5 
2,720.2 
2,991.4 

3,049.3 
3,159.8 
3,158.1 

3,137.7 
3,285.3 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

66.9 
65.9 

70.9 

68.4 
65.4 
77.2 

56.3 
56.3 


Short-term  claims  on  foreigners 


Total 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 

1,018.7 

827.9 

898.0 

968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,945.7 

2,199.4 
2,542.0 
2,635.0 
2,384.2 
2,356.3 
2,391.6 

2,394.0 
2,481.9 
2,635.0 

2,702.8 
2,691.4 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 

177.2 

122.9 
156.5 
206.5 
328.1 

405.4 

385.5 
439.4 
486.6 

437.4 
422.5 
457.8 

432.5 
483.7 
486.6 
508.7 
477.9 


Other 


U3.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904. '5 
1,913.4 

1,766.4 
1,755.6 
1,735.2 

1,735.4 
1,785.9 
1,913.4 
1,965.4 
2,003.3 


Psyable  in 

foreign 

currencies 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 

ai.o 
163.9 

U9.6 

U7.3 
197.7 
235.0 
180.5 
178.1 
198.6 

226.1 
212.3 
235.0 

228.8 
210.3 


1/    Beginning  in  August  1956  and  again  in  April  1957,   certain  accounts 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official." 

Table  3.-  Purchases  and  Sales  of  Lonf-Term 

(In  millions  of  dollars;  negative  figures  Indicate  a  net 


p       Preliminary. 

Domestic  Securlt 

outflow  of  capital  from 


les  by  Foreigners 

the  United  States) 


Calendar  year 
or  month 


1935-a 

1942 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 , 

1958. 

1959 

1959^July 

August .... 
September. 

October. . . 
November. . 
December >^ 
1960-January  p. 
February  p 


U.   S.  Government  bonds 
and  notes  1/ 


Purchases 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

4U.5 
3U.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
l,2U.l 

63.1 
258.5 
105.8 

162.6 

166.4 

92.1 

103.9 
119.5 


Sales 


492.4  2/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 
40.5 
87.8 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

686.1 

23.3 
233.5 
66.3 

85.6 
67.5 
37.2 

63.4 
31.6 


Corporate  and  other 


Bonds  2/ 


Purchases 


2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

31.9 
32.5 
40.3 

35.3 
37.0 
29.4 

29.6 

36.8 


2/ 

2/ 
108.3 

U1.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
3U.0 
296.2 

26.2 
22.6 
22.3 

25.3 
26.1 
33.3 
24.3 
25.4 


Net 
purchases 


■2/, 
2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.8 

9.9 

18.0 

10.0 
10.9 
-3.9 

5.5 

11.4 


Stocks 


Purchases 


430.2  2/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 

199.3 
157.4 


Sales 


841.6  2/ 
75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

163.7 
122.6 
111.3 

125.7 
U8.5 
167.1 
127.6 
123.1 


Net 
purchases 

-UI.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-1U.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

33.7 
35.3 
25.7 

29.7 
48.3 
57.8 

71.7 
34.3 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 
1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,807.3 

292.4 
448.9 
283.1 

353.2 
400.2 
3<6.i 

333.0 
313.7" 


Total 
sales 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
8U.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,5a. 8 
2,633.6 
2,141.0 
2,985.2 
2,685.7 

229.6 

170.2 
173.1 
228.0 
273.4 
255.4 
192.4 
236.4 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 
126.8 

91.0 
U0.6 

77.3 


^ 


Xhrough  1949,  includes  tranaaotions  in  corporate  bonds. 
Through  1949,   included  with  transactions  in  U.   S.   Government 
bonds  and  notes. 


2/     January  4,  1940,  through  December  31,  1941;  the  breakdown  between 

stocks  and  bonds  ia  not  available  for  earlier  years, 
p       Preliminary. 
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Section  I  -  Summary  by  PerlodB 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


193  5-a 

1942 

19i3 

19U 

19^5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August . . . . 

September. 

October. . . 
November. . 
December. . 

1960-Januar7  p. 
Februaiy  f 


Foreign  bonds 


Purchase  s 


n.a. 
U6.4 
3U.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

60.5 

27.1 

156.5 

52.1 
53.3 
95.4 

57.5 
76.7 


372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,455.1 

162.6 

27.3 

208.3 

75.4 

92.8 

U2.1 

58.7 
238.1 


Net 
purchases 


n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-509.5 

-102.1 

-.2 

-51.8 

-23.3 

-39.5 
-46.7 

-1.2 
-161.4 


Foreign  stocks 


Purchases 


23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

47.5 
44.4 
44.0 

58.3 
41.3 
53.0 

55.5 
41.1 


Sales 


n.a. 
n.a. 
19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
6a. 9 
803. 7 


52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

45.0 
36.4 


Net 
purcha 


n.a. 

n.a. 
3.5 
4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-214.3 

-126.1 

-29.1 

-336.4 

-236.6 

-5.2 
-5.8 

.4 

23.1 
-10.1 
-10.1 

10.6 
4.6 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

108.0 

71.5 

200.6 

110.4 

94.6 

U8.3 

113.0 
117.8 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,257.9 

215.3 

77.5 

251.9 

110.6 
144.2 
205.2 

103.6 
274.5 


Net  purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-746.2 

-107.3 

-6.0 

-51.3 

-.2 

-49.6 
-56.8 

9.4 
-156.8 


Hot  available. 
Preliminary. 
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Country 


Europe; 

Austria 

Belgl>m • 

CzechosloTakls 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal, 

Rumania 

Spain. 

Sweden 

Switzerland 

Turkey 

U.S.S.R 

United  Kingdom 

YugOBlavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  and 
Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador 

Urugviay 

Venezuela 

Other  Latin  America , 

Total  Latin  America 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

Other  countries ! 

Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Section  II  -  Summary  by  Countrlee 
Tpble  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  in  millions  of  dollars)  


Calendar  year 


1956 


296.4 

116.9 

.5 

65.5 

53.2 


626.2 
1,834.5 
177.4 
929.6 
133.7 

66.6 
3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20>4 

.8 

1,012.1 

17.0 

276.9 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


1957 


2,345.7 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 

L,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 


2,415.1 


84.2 
44.2 
50.3 
52.9 
1U.2 


345.9 


1,452.1 


U, 939.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 

343.7 


7,141.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73. U 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


1958 


2,575.1 


36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


15,158.3 


1959 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 
872.9 

9.5 
676.1 


7,707.9 


2,019.2 


U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.0 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


1,544.0 


16,159.1 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

a2.5 

965.7 

30.7 

2.6 
970.8 

6.2 
574.4 

8,454.1 


2,195.4 


336.8 
24.4 
150.7 
184.5 
216.8 

163.8 
36.9 
37.1 

U2.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

U8.3 


2,405.5 


35.8 

59.3 

1U.3 

138.6 

46.6 

86.5 

1,259.9 

U7.6 

171.5 

94.1 
135.8 
458.3 


2,748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


376.0 


3,158.1 


19,337.3 


1959 


August 


391.1 

118.8 

.7 

98.2 

75.6 

1,139.2 
1,408.8 

165.3 
1,569.8 

422.5 

102.0 

4.9 

155.0 

-.9 

59.1 

343.4 

869.1 

29.0 

2.1 

1,093.3 

6.9 

519.1 


1/    liabilities  to  countries  not  regulbrly  reported  separately  are  published 

annually  in  Section  IV,  Table  5. 
2/    Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  Februaiy  1958. 


September 


8,574.7 


2,135.3 


245.3 
19.5 
163.4 
U4.3 
a2.2 

206.5 
39.6 
36.4 

416.2 

79.2 

155.0 

80.6 

29.1 

84.5 

428.0 

175.2 


2,515.0 


35.6 
56.6 
102.9 
91.9 
27.6 

94.4 

1,106.1 

U8.0 

182.1 

89.7 

126.1 
465.4 


2,526.3 


85.1 
30.7 
15.8 
53.5 
155.4 


340.4 


2,720.2 


18,811.8 


393.8 

128.7 

.7 

112.9 

70.6 

1,156.7 
1,435.7 

160.9 
1,578.3 

435.2 

103.1 

4.2 

150.9 

.9 

67.5 

330.1 

905.1 

32.4 

1.9 

1,056.0 

6.3 
549.1 


October 


8,681.0 


2,245.5 


267.6 
20.5 
169.1 
171.2 
197.2 

201.8 
37.4 
34.7 

400.4 

84.6 

156.5 

87.8 

25.0 

70.9 

277.6 

161.4 


2,363.5 


36.4 

58.2 

119.2 

108.1 

27.0 

78.3 

1,U0.8 

149.8 

180.2 

87.2 

127.4 
447.9 


2,560.5 


109.5 
28.6 
15.5 
42.9 

158.9 


355.4 


2,991.4 


19,197.4 


385.5 

125.1 

.7 

112.6 

78.7 

1,094.6 
1,544.2 

171.7 
1,542.9 

426.5 

100.9 

6.3 

141.8 

.9 

71.0 

240.6 

888.9 

28.0 

2.4 
874.3 

6.1 
571.9 


8,415-4 


2,253.0 


290.8 

22.9 

150.4 

la.o 

203.5 

190.6 

39.1 

35.5 

396.2 

83.5 

150.7 

95.7 

22.4 

69.9 

254.2 

153.9 


2,300.1 


35.7 

58.9 

121.7 

115.9 

a. 5 

80.4 

1,168.9 

152.1 

176.4 

91.1 

129.1 
474.9 


2,626.7 


111.6 
29.3 
17.2 
47.9 

163.2 

369.3 


3,049.3 


19,013.8 


363.6 

132.3 

.6 

122.3 

81.1 

903.5 
1,706.1 

191.5 
1,523.0 

428.6 

97.4 

4.2 

137.8 

.8 

78.8 

243.5 

902.4 

33.7 

3.6 

955.3 

5.3 

568.9 


December 


8,484.3 


2,330.1 


309.5 
22.5 
140.9 
139.4 
2U.8 

168.3 
40.8 
35.8 

419.8 

85.2 


2,302.3 


35.5 

60.6 

115.3 

125.8 

23.8 

81.2 

l,a4.7 

148.2 

179.1 

92.3 

133.1 
4A7.9 


2,657.6 


lU.O 
25.8 
18.0 
50.8 

160.9 


369.5 


3,159.8 


19,303.5 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

a2.5 

965.7 

30.7 

2.6 

970.8 

6.2 

574.4 


I960 


January  p 


8,454.1 


2,195.4 


336.8 
24.4 
150.7 
184.5 
a6.8 

163.8 
36.9 
37.1 

442.4 

85.8 


143.5 

129.2 

88.3 

82.2 

26.5 

28.0 

67.8 

61.5 

251.0 

276.9 

U8.1 

U8.3 

2,405.5 


35.8 

59.3 

1U.3 

138.6 

46.6 

86.5 

1,259.9 

U7.6 

171.5 

94.1 
135.8 
458.3 


2,748.2 

113.5 
31.3 
20.3 
48.7 

162.1 


308.4 

152.4 

.6 

119.6 

83.2 

664.0 
1,898.8 

188.4 
1,358.0 

493.8 

94.7 

4.1 

128.2 

.8 

93.4 

150.8 
973.1 
30.5 
4.2 
992.6 
9.8 
549.2 


376.0 


3,158.1 


19,337.3 


February 


8,298.5 


2,317.8 


360.1 
24.9 
152.0 
169.6 
2a. 7 

162.6 
36.2 
43.6 

424.6 

85.3 
131.4 


299.8 

137.3 

.7 

112.2 

89.6 

675.3 
1,908.2 

196.8 
1,244.9 

496.1 

93.6 

4.3 

130.9 

.8 

98.7 

196.4 

942.8 

34.8 

2.2 

1,U2.2 

10.4 
513.0 


8,331.3 


83. 


82.6 

69.7 

30.9 

35.1 

61.8 

67.8 

249.9 

208.6 

155.3 

170.6 

2,392.7 

2.37fe.S 

35.8 

35.6 

59.8 

60.8 

112.6 

90.4 

146.3 

152.8 

45.7 

43.2 

93.3 

87.2 

1,293.3 

1,291.4 

U8.7 

14^1.9 

174.2 

176.8 

94.3 

95.2 

ia.7 

142.1 

457.3 

458.3 

2,802.8 

2,778.7 

109.7 

115.4 

32.9 

34.5 

24.7 

38.2 

61.6 
161.6 

56.6 
152.4 

390.5 


3,137.7 


19,340.1 


397.1 

3,285.3 

19,439.2 

Data  on  liabilities  to  Syrie.  are  published  annually  in  Section  H 

Table  5. 

Preliminary. 


ipril  1960 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Calendar  year 


1956 


1957 


1958 


1959 


1959 


August       September     October         November 


I960 


January  p     February  p 


urope ; 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

n.S.S.R 

United  Kingdom 

Yugoslavia 

Other  Europe , 

Total  Europe , 

anada. , 

atin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.   Indies  and 
Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

3ia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

:her  countries; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

itemational 

rand  total 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

U.3 

43.2 

20.9 

23.4 

1.6 

» 

7.6 

13.1 
28.9 
87.6 

104.4 

.3 
6.3 


567.5 


157.3 


15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
U3.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

UO.O 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 
» 

8.1 

10.2 
34.5 
76.2 

97.5 

.2 
5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

113.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

a. 7 

23.6 

U5.6 

1.6 

52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 

» 

2,199.4 

7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 
2.1 

29.7 
24.0 
42.4 
72.5 
.1 
123.9 

.9 
5.2 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

166.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 


435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

138.5 


2.9 
12.7 

551.8 

272.3 

63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 
323.7 

1.2 
23.9 

9.0 

U.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 


2,635.0 


Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


5.2 
48.4 
1.1 
9.3 
5.3 

89.3 

7.0 
34.1 
23.5 

10.3 
7.3 
1.8 

10.8 
12.6 
34.4 


U2.0 

3.7 
6.3 


567.1 


240.9 


44.5 

2.9 

134.2 

36.5 

54.6 

91.7 

27,8 

10.6 

269.0 

2.7 

24.0 
34.2 
6.6 
39.3 
136.2 
49.9 


964.8 


2.5 

9.0 

5.1 

.3 

29.4 

U.6 
269.4 

1.3 
18.4 

7.9 

12.5 
U7.2 


517.5 


15.8 

3.2 

1.5 

20.6 

25.0 


65.9 

_ 

2,356.3 

5.9 
50.5 

1.3 
10.4 

6.8 

80.6 
43.8 
7.2 
32.6 
22.1 

9.7 
6.9 
2.0 

10.8 

18.7 

38.8 

74.9 

# 

150.9 

3.2 
8.4 


585.5 


272.3 


48.1 

3.1 

125.5 

41.7 

54.9 

90.8 

30.1 

9.7 

266.7 

2.6 

22.3 
32.4 
8.9 
40.2 
142.2 
49.2 


968.3 


2.5 

8.6 

6.1 

.3 

29.7 

13.0 

262.4 

1.3 

16.9 

8.0 

11.7 
150.7 


511.2 


17.8 

3.2 

1.6 

13.6 

18.0 


54.2 


2,391.6 


5.3 

50.2 

.9 

11.0 

7.9 

65.1 
41.0 
6.7 
28.6 
23.4 

8.9 
6.8 
1.3 

8.9 

14.7 
36.2 
71.6 

150.4 

2.9 

9.6 


551.5 


310.7 


50.6 

3.1 

112.0 

45.8 

57.9 

91.3 

29.4 

12.7 

264.9 

2.8 

23. 1 
34.1 
13.7 
39.0 
146.3 
49.4 


976.0 


2.5 

8.5 

6.5 

.3 

29.3 

11.8 
261.7 

1.3 
11.2 

8.3 

12.5 
U9.6 


503.4 


18.9 

3.0 

2.0 

12.0 

16.6 


52.4 


2,394.0 


4.7 
51.3 

1.0 
U.l 

8.3 

59.9 
47.7 
6.6 
28.4 
24.6 

9.2 

5.5 

1.9 

* 

7.7 

15.9 

37.3 
62.2 

173.8 


1.5 
10.8 

572.5 

282.4 

63.1 

3.1 

113.4 

47.0 

61.3 

100.9 
30.6 
10.0 

274.9 

3.8 

16.7 
33.8 
15.8 
44.7 
174.4 
51.5 


1,044.8 


2.5 

10.0 

5.9 

.3 

29.0 


275.4 

1.2 

20.0 

7.8 

U.l 
153.1 


528.0 


18.1 

2.8 

1.7 

13.2 

18.4 


54.2 


2,481.9 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

138.5 

2.9 
12.7 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23.9 

9.0 

U.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 


2,635.0 


3.5 
55.8 

1.1 
17.5 

8.2 

46.3 
50.8 
3.4 
41.5 
32.9 

8.0 
3.3 
2.5 

7.3 

17.1 
50.6 
49.6 

130.6 

6.9 
11.7 


548.4 


255.0 


63.8 

3.1 

139.0 

57.8 

71.1 

90.9 

29.2 

12.1 

287.8 

2.6 

17.8 
35.2 
9.9 
46.8 
313.5 
54.4 


1,234.8 


2.5 
10.9 

5.9 

.2 

29.6 

U.5 

348.7 

1.1 

23.6 

8.8 

13.7 
150.5 


610.0 


17.9 

3.3 

1.5 

12.2 

19.6 


54.6 


2,702.8 


Less  than  $50,000. 
Preliminary. 


2.6 
52.8 

1.4 
U.6 

8.6 

37.8 
51.4 
3.4 
40.7 
26.0 

7.0 
3.3 
1.7 

5.8 

16.7 
38.8 
65.5 

U0.6 

8.1 

11.4 


538.2 


234.1 


64.0 

3.3 

150.5 

57.3 

70.1 

83.1 

27.3 

12.8 

257.4 

4.6 

19.0 
37.8 
5.3 
46.0 
345.6 
56.1 


1,240.2 


2.5 
11.7 

5.8 

.2 

29.7 

17.3 
371.5 

2.0 
17.6 

9.4 

12.5 
U6.0 


626.1 


16.0 

3.0 

1.8 

10.8 

21.3 


52.9 


2,691.4 


66 


Treasury  Bulletin 


, CAPITAL  MOVEMENTS. 


Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollars ;  negative  figures  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States ) 


Country 


Calendar  year 


1956 


1957 


1958 


1959 


1959 


August 


September         October       November        Deoeniber 


January  p     February  p 


I960 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  E'arope... 


Latin  America; 


Argentina . 
Bolivia... 
Brazil.... 

Chile 

Colombia, . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.    Indies  and 
Surinam • 


Bsinama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  latin  America. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Ii«n 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries : 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 


Grand  total. 


768 
25,355 

118 
-1,196 

-59 

■120,635 

6,596 

-5U 

i22 

-A2,A27 

37,977 

6 

1,603 

1,001 

-47 

233,939 


7,659 

120 

10,3^0 


161,019 


-123  .507 


3,066 

i92 

1,832 

2,260 

1,69/V 

9,087 

778 

-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-26a 


33,859 


153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 
2 

-a3 

287 
4,1U 


4,381 


81,745 


156,351 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,416 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


-8,357 


1,255 

-U8 

869 

963 

1,292 

-8,738 

-20 

i08 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 

60 

77 

441 

3,U9 


3,553 


-157,420 


141,776 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,6i5 

18,303 

-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 


-40,197 


■202,213 


281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 


-46,000 


-403 

4,231 

-1,389 

58 

174 

91 

-572 

-2 

-1,993 

-1,091 

58 

3,542 


2,704 


150 
-48 
105 
129 
-786 


-450 


283 ,453 


-2,703 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

143,358 

-2 

23,6U 


745,282 


80,696 


3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,3a 

19,538 

2,912 
1,U9 
-256 
9,5U 
8,841 
-1,227 


46,785 


-2 

18,454 

1,0U 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21,035 


42,936 


-323 

45 

U 

187 

18,881 


18,834 


187,023 
l,ia,556 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  ai^e  not  available  separately,  but  are 
included  in  "Other  Asia." 


36 
574 

3,880 
-2 

10,637 

2,131 

18 

-556 

5,730 

3,423 
-1 
24 

112 

10,4U 

19,086 

30 

55,096 

-1 

-411 


110,220 


102,998 


752 

30 

270 

4 

24 

-269 

-61 
-38 

1,236 

-12 

203 

50 

612 

l,a8 

460 


4,479 


46 

-9U 

5,588 

32 

10 

48 
41 

1 
1,683 

3 

-3 
4,479 


10,984 


-1 

-7 


-13 
38 


17 


50,009 


278,707 


85 
1,276 

5,585 

2,130 

1,541 

33 

107 

4,948 

645 
1,489 

73 

26,643 

36,763 

-2 

-95 
-940 


80,281 


-2,739 


771 
28 
832 
120 
239 
-98 


31,689 


110,012 


2 
-582 

8,368 
250 

1,434 

3,144 

8 

954 

5,892 

2,099 

ZL 
-17 


32,916 

25,282 

11 

22,456 
5,411 


107,657 


-17,  U8 


593 
106 
523 
-67 
84 
1,232 
102 


-22 

15 

624 

216 

1,935 

1,006 

-472 

1,162 

67 

572 

41 

29 

1,008 

-93 

1,629 

1,682 

-55 

167 

6,647 

7,125 

45 

46 

723 

549 

-8,348 

1,348 

9 

10 

47 

16 

511 

-10 

93 

97 

4 

-2 

-97 

-1,427 

10 

-1,407 

24 

-15 

661 

709 

-6,318 

-86 

-1 

-8 

5 

1 

-11 

1 

66 

25 

393 

-88 

452 

-69 

27,716 


125,195 


28 
-633 

1,469 

13,090 

557 

124 

3,754 

8,3a 

3,356 
20 

-791 

165 

a, 937 

5 

44,822 
5,725 


101,949 


4,557 


-510 

U 

63 

-396 

31 

152 

27 

10 

307 

156 

671 
124 

-383 
1,310 

-253 
704 


2,027 


-47 

937 

-512 

9 

13 

387 
-59 


-22 
606 


1,335 


-96 

-12 

7 

-11 

-526 


-638 


17,553 


126,783 


-U 
-1,102 

193 
-1 

6,500 

1,8a 

37 

508 

6,081 

-213 
236 

a 

565 

19,696 

22 

15,947 
-9,279 


41,018 


1,387 


-15 

316 

118 

33 

-283 

7 

32 

684 

2,761 

1,836 

819 

11 

766 

1,374 

-2,703 


5,842 


-2 

4,466 

-867 

1 

-18 

-190 

89 

11 

3 

6 

7 
4,534 


8,040 


-105 

-9 

11 

2 

16,261 


16,160 


18,595 


91,042 


10 
U6 

-1 

-116 

9,699 

13,073 

-37 

2,030 

4,081 

-24 
93 

153 

782 

28,850 

48 

31, 6U 

U,3U 
104,745 


-1,273 


455 

62 

1,033 

329 

46 

546 

63 

60 

1,673 

1,911 

381 

130 

60 

-1 ,100 

1,359 

-325 


6,683 


91 

1,312 

10,859 

2 

-11 

-362 

72 

4 

53 

2 

11 
5,627 


17,660 


31 

2 

U 

17 

11,453 


11,517 


1,278 


140,610 


Preliminary. 


-156 
-1,007 

667 


9,579 

2,922 

20 

3,435 

-5,542 

-29 

ai 

6 

-a  ,483 

33  ,056 

13 

15,247 
-11,638 


25,301 


26,890 


522 

-89 

488 

131 

91 

-10 

-83 

6 

1,075 

1,6U 

1,354 


525 
834 
170 


6,620 


65 

-535 

-426 

3 

45 

-125 

83 

4 

6 

-64 

16 

3,911 


2,983 


3 
-184 


-187 


15,723 


77,330 


April  I960 


69 


,  CAPITAL  MOVEMENTS . 


Section  II  -  Summary  by  Ck)untrle6 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouBands  of  dollars;  negative  figures  Indicate  net  salaa  by  foreigners  or  a  net  outflow  of  capital  fra»  the  United  Statea) 


Country 


Europe: 

Austria 

Belgium 

Czechoslovakia . 

Denmark 

Pinland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania ...••.. 

Spain 


Sveden 

Switzerland . 
Turkey 

n.s.s.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 


Total  Europe. 


Canada. 


Latin  America; 
Argentina . . . 

BoUvia 

Brazil 

Chile 

Colombia.... 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Surinam 


ftnama.  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  I^tln  America. 

Total  latin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  coiuitries; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 


Grand  total. 


1956 


-584 
5,955 
-13 
3,416 
2,202 

16,725 

19,000 

2,A58 

1,065 

-992 

-1,631 
3 

U7 

390 

495 
19,594 


-59,218 

-250 
-648 


8,4U 


-447,162 


-144 

a 

6,262 

-62 

1,961 

2,868 

42 

-68 
8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5.554 


17,184 


70 

3,205 

-331 

143 

19 

-53 ,088 
-54 

245 

450 

1,308 

8,071 


Calendar  year 


1957 


-39,962 


l7  Part  of  United  Arab  Republic 
Data  on  transactions  by  Syrii 
included  in  "Other  Asia." 


-23,709 

8 

-1 

469 

6,805 


-16,428 


-33,130 


-511,084 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 


231,066 


-552,227 


-370 

292 

8,697 

913 

3,339 

806 

-350 

-U 

13,488 

176 

106 

-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 

-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1,221 


12,880 


-383,783 


-722, U3 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


-72,072 


-543,274 


-442 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13 ,669 

-443 

-703 

3,532 

253 

-10.266 


1959 


4,858 


28,318 

-50 

42 

1,015 

-46,677 
598 

-693 

-52 

-185 

-27,167 


-44,843 


-44,434 
-16,099 

-66,917 
-22,175 


-149,625 


-557,576 


-1,362,532 


-137 
7,500 

-13  ,630 
5,021 

-93 ,465 

47,539 

-552 

-35,375 

-32,383 

1,U9 

407 

-739 

-10 ,643 

51,384 
336 

17,726 

500 
5,348 


-49,714 


-439,464 


-92 

24 

7,804 

2,291 

2,437 

-588 
12 

a 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,3a 

-4,905 


1959 


August 


11,245 


59 

15,283 

151 

24 

-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

-356 

9,067 

-5,554 


-15,015 


-156,583 


-746,185 


(Egypt  and  Syria)    since  Februaiy  1958. 
are  not  available   separately,  but  are 


271 
31 

-1,616 

-235 

-9 

240 

1,581 

80 

64 

-3 

58 

-a7 

11 

-1,043 
-2,921 


-3 ,700 


-997 


70 

6 

234 

U 

415 

8 

77 

26 

313 

356 

-944 
-53 

Ul 

-561 

120 


222 


309 


-1,533 
2 


-955 


-2,171 


303 


515 
53 


-175 


-5,958 


September 


9 
2,155 

678 
817 

1,285 

28,720 

-550 

29 

3,203 

186 
64 

-10 

-11,719 

5,897 

31 

8,655 

500 

1,763 


41,713 


-41,764 


158 

225 

792 

59 

331 
1 

-1,096 

262 
-98 
-12 
-499 
-40 
432 
616 


1,131 


-24 

1,252 

U 

12 

-885 
64 

249 

24 

-250 

2,794 


3,250 


-22,330 

1 

-370 

541 

724 


-a, 434 


-34,243 


-51,347 


63 
1,284 

121 
-66 

628 

-684 

1 

315 

603 

120 
90 

26 

-173 
1,515 


15,497 
4,484 


November 


23,824 


-a, 269 


-29 
2,957 

ao 

154 

-55 

20 

1 

417 

723 

-186 

-362 

12 

-97 

103 

-502 


3,366 


-a 

549 

6 


-3,086 

4 

1,327 

3 
1,803 


593 


311 


-89 
-32 


190 


-204 


-294 
901 


-4,769 

-788 

-2 

37 

-6,485 

-2,544 

-217 

-31 

110 

-210 

3 

1,203 
-184 


-13,277 


-29,305 


-22 

-1 

1,343 

101 
11 

-41 
-58 

112 

1,528 

a6 

-101 

44 

-80 

260 

939 


4,251 


55 

3,073 

137 

-3 

-6,575 
63 


-2,774 


-5,954 


-6,908 


1 

2 

208 

38 


3  29 


December 


7 
11,445 

152 
4,302 

-43  ,793 
-1,898 

1,028 
-3 ,988 

2,078 
-152 

-816 

461 
11,232 

10 

4,211 
-492 


1960 


January  p 


-16,  a3 


-36,306 


-115 

2 

543 

122 

189 

138 

a 

25 
520 

197 

741 

-275 

46 

676 

577 

1,992 


5,399 


3 
899 


-9,239 
-1,681 

90 


-1,448 


-11,380 


-5,647 


-49,603 


1,956 


-303 


-56,847 


Preliminary. 


-2 

175 

-13 
-23 

2,217 

-26,353 

39 

1,122 

800 

501 

4 

78 

1,187 
3 

4,402 
-1,024 


February  p 


-16,887 


540 

1 

3,183 

-1,768 


2,359 


87 

3 

383 

-4 

a3 

228 

24 

8 

117 

107 

-125 
-238 

-204 
-763 


29,359 


9,370 


6 
758 

-57 

2,851 

682 

2 

564 

-2,493 

93 
161 

-4 

-1,393 

1,885 

-2 

6,186 
-235 


9,004 


-42,694 


-69 

1 

98 

-13 

307 

40 
-16 

a 

-19,909 

694 

-381 

-132 

-8 

257 

376 


140 

-1,687 

176 

-20,4a 

-2 

-15 

-65 

3 

-9 

2 

24 

13 

1 

-6,207 

-2,884 

71 

1 

99 

109 

-5 

-46 

-281 

25 

-6,320 

-2,846 

432 

3U 

_ 

2 

_ 

1 

a3 

588 

38 

2 

683 

907 

-100,720 


-156,770 
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Section  III  -  Prelim 
Table  1.-  Short-Term  Banking  Liab 

(Position  In 


inary  Details  by  Countries 

llities  to  Foreigners  as  of  February  29, 

thousamda  of  dollars ) 


1060 


17 


Part  of  United  Arab  Republic  fEgypt  and  Syria)  slnoe  February  1958 
Data  on  liabilities  to  Qy^a  are  reported  annually  and  appear  in 
Section  IV,  Table  5. 


Total 

short-term 

liabilities 

Short-term  liabilities  payable 

in  dollars 

To  foreign  banks  and 

official  institutions 

To  all  other 

foreigners 

Shoi-t-term 
liabilities 
payable  in 
foreign 
ourrendas 

CoimtX7 

Total 

Deposits 

n.  s. 

Treasury 
bills  and 
certificates 

Other 

Total 

Deposits 

U.   S. 
Treasury 
bills  and 
certificates 

Other 

Europe) 
Austria 

299,827 

137,336 

688 

112,232 

89,6a 

675,313 

1,908,224 

196,800 

1,2U,919 

496,113 

93,590 

4,334 

130,916 

802 

98,749 

196,354 

942,825 

34,835 

2,179 

1,U2,212 

10,426 

513 ,0U 

297,829 

89,290 

380 

103,111 
88,439 

624,759 

1,883,849 

184,324 

1,212,418 

457,555 

53 ,875 

3,951 

85,289 

370 

82,229 

188,629 

778,901 

28,755 

1,846 

798,856 

9,709 
494,897 

135,506 

43,320 

375 

U,348 

7,818 

213,845 
242,895 
20,756 
128,689 
100,38 

A2,056 

3,553 

69,895 

370 

81,539 

50,007 
235,408 

28,734 

1,749 

456,999 

9,365 
43,027 

143,658 
11,243 

85,U0 
76,888 

363,294 
1,395,080 
163,500 
912,975 
254,402 

7,363 
1,100 

105 ,680 
150,812 

268,308 
291,236 

18,665 

34,727 

5 

3,323 

3,733 

47,620 

245,874 

68 

170,754 

102,915 

4,456 

398 

U,294 

690 

32,942 

392,681 

21 

97 

73,549 

3U 
160,634 

1,307,790 

1,998 

47,851 

308 

9,113 

1,182 

50,007 
23, 8U 
12,476 
32,467 
35,539 
39,535 

383 
45,601 

432 
16,313 

7,199 
160,063 

6,080 

333 

310,188 

717 
18,106 

819,705 

1,415 

36,865 

308 

7,047 

1,182 

U,319 
17,608 
12,476 
23,687 
14,960 
37,878 

366 
43,911 

432 
15,950 

6,918 

76,880 

1,807 

333 

138,843 

717 

9,192 

493 ,094 

500 
1,388 

1,803 

2,796 
3,365 

6,384 
17,491 

1,496 
17 
50 

34 

275 

24,849 

3 

93  ,672 

4,271 

83 
9,598 

263 

2,892 
2,841 

2,396 

3,088 
161 

1,640 

329 

6 
58,334 
4,270 

77,673 

4,643 

168,217 

35,063 

2,241 
285 

7,757 
418 

1,050 

8,967 

1,022 

191 

2,400 

22,678 

32,017 
2,133 
454 
7,165 
4,167 
2,484 

95,429 

Belgium 

195 

Czechoslovakia •.•*...........*••• 

_ 

8 

Flnl«nd 

- 

France •..•...••••■••....•........ 

547 

Germany,  Federal  Republic  of 

Greece ..•.•..•.•••............... 

561 

Italy 

34 

3,019 

180 

Poland 

- 

26 

R^jmania 

- 

Spain •• 

207 

526 

Switzerland •••••.•••............. 

3,861 

_ 

n.s.s.R 

United  Kingdom ••..•.•••..«• 

33  ,168 

Yugoslavia ....................... 

_ 

Other  Europe 

a 

Total  Europe ..•••*............... 

8,331,339 
2,269,906 

379,851 
23,151 
163 ,947 
158,505 
231,791 

151,203 
35,323 
51,677 

420,920 
83,431 

125,238 
69,731 
35,116 
67,792 
208,575 
170,591 

7,469,261 
2,002,U2 

1,930,492 
1,479,252 

4,230,979 

158,394 

42,373 

476,874 

159,049 
75 

200 

10,192 
80 
11,400 
11,300 
18,361 

3,700 

405 

10 

12,570 

227,342 

46,286 

24, U6 

7 

5,198 

146 

12,476 

1,397 
112 
9,593 
1,639 
7,848 

255 

238 

3,319 

3,593 

199 

7,422 

77,588 

257,685 

71,408 
15,827 

107,343 
51,112 
62,921 
91,737 
30,527 
16,853 

128,261 
45,733 

98,327 
44,270 
18,904 
35,905 
146,248 
72,218 

1,037,594 

183,320 

39,302 

271 

29 

2,304 

257 

6 

130 

3,563 
8,516 

5,780 
999 

2,108 
1,810 
2,078 

27,851 

9,809 

Latin  America  1 

308,422 

7,324 

56,551 

107,392 

168,870 

59,359 

4,796 

34,824 

292,225 

37,698 

26,911 
25,456 
16,  a2 
31,885 
62,065 
97,704 

1,337,694 

29,U0 
33,424 
78,786 
151,264 
39,209 

83,161 

1,276,811 

U2,286 

157,439 

87,747 

138,845 
427,052 

2,645,434 

111,137 
33,500 
36,940 
54,334 

124.082 

359,993 

125,227 
7,317 

51,278 
107,246 
156,194 

47,770 
4,604 

13,831 
279,286 

11,489 

26,656 
25,218 
9,193 
27,887 
61,856 
77,712 

1,032,764 

29,213 
25 ,680 
19,842 
73,506 
36,064 

20,052 
652,459 

98,485 
126,538 

85,232 

27,236 
139,779 

1,334,086 

31,439 
13,806 
20,475 
25,268 
89.162 

180,150 

107,829 

6,064,573 

68,896 
15,513 
97,282 
50,437 
61,865 
82,640 
29,505 
16,662 
122,298 
14,539 

60,530 
41,138 
18,450 
26,632 
140,271 
67,656 

9U,314 

a 

Bolivia 

- 

Brazil 

53 

Chile 

1 

- 

Cuba 

107 

- 

- 

Mexico* •..•...••■•.•.••■.■••■.••• 

434 

Netherlands  W.   Indies  and  Surinam 

5 

El  Salvador.... ..••••••••••.••••• 

- 

2 

Venezuela ......•...•.......••.••• 

262 

Other  latin  America 

669 

Total  Latin  America 

2,376,842 

1,554 

Afia, 

China  >tolnland 

35.588 
60,807 
90,430 
152,811 
43,190 

87,194 

1,291,441 

1U,934 

176,771 

95,199 

U2,071 
458,263 

56,567 
77,354 

- 

52,093 

574  ,U0 

41,300 

19,039 

130 

106,800 
251,366 

1,179,089 

71,900 
4,070 
15,686 
26,000 
20,398 

138,054 

3,174,826 

9,427,164 

197 
7,744 
2,377 

404 
3,145 

11,016 
49,912 

2,501 
11,862 

2,385 

4,809 
35,907 

6,178 
27,271 
11,435 
1,547 
3,981 

4,033 
14,608 

2,648 
19,289 

7,452 

3,225 
30,971 

6,178 
26,338 
11,435 
1,547 
3,981 

4,033 
13,900 

2,648 
18,898 

7,026 

3,225 
28,556 

127,765 

3,128 
901 
1,111 
1,977 
24,099 

31,216 

U5 

180 

346 
426 

138 
1,535 

488 

528 
45 

2,277 
3,338 

112 

India 

209 

- 

- 

Israel 

- 

22 

Korea ^  Republic  of.......... 

- 

43 

Taiwan. .•••.....•.•••.....••••... 

- 

Thailand 

1 

Other  Asia 

240 

Total  Asia 

2,778,699 

132,259 

132,638 

3,260 
961 
1,211 
1,979 
27,796 

35,207 

627 

Other  countries; 
Australia 

115,400 
34,461 
38,185 
56,639 

152.425 

7,798 

15,624 

779 

3,066 
14,522 

132 

819. 

951 

60 

100 

2 

2,878 

3,040 

1,003 

Belgian  Congo 

- 

Egypt  1/ 

34 

Union  of  South  Africa .•.** 

326 

All  other 

547 

Total  other  countries 

397,110 

a,  789 

1,910 

International 

3,285,256 

3,285,225 

17,100,019 

2,570 

31 
2,282,860 

1 

30 

- 

- 

Grand  total 

19,439,152 

1,608,282 

1,749,710 

228,063 

305,087 

56,273 

April  1960 
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Table  2.- 

Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  February  29,    1960 

(Poaitlco  In  thouaanda  of  dollara) 

Total 

short-tarn 

claias 

Short-tam  olalBS  payable 

In  dollars 

Short-tara  claias  payabla  in  foreign 

Total 

Loans  toi                    J 

Collections 
outstanding 
for  own 
account  and 
donestio 
customers 

Other 

Total 

Deposits  of 
reporting 
banks  and 
domeetic 
custoners  with 
foreigners 

Countz7 

Foreign 
banks  and 
official 
institutions 

Others 

Other 

Europe  1 
AuBtrl* 

2,572 
52,796 

1,410 
U,574 

8,555 

37,849 
51,364 
3,439 
40,683 
25,968 

7,oa 
3,348 
1,674 

5,775 

16,700 
38,816 
65,520 

U0,631 

8,090 
11,362 

538,167 

234,102 

2,444 
51,866 

1,410 
U,123 

8,553 

36,049 
45,255 
3,131 
39,562 
23,168 

6,331 
3,348 
1,593 

5,455 

15,398 
29,880 
65,510 

35,634 

8,090 
10,957 

407,757 

415 

37,204 

1,392 

549 

31 

5,048 

17,951 

299 

13,481 

2,516 

69 
22 

1,374 

395 
10,892 
62,281 

18,650 

4,384 
6,2U 

183,167 

108 

5,087 

1,6U 
166 

3,126 

2,126 

53 

7,574 
4,407 

606 

458 

26 

649 

6,373 
10,807 

1,288 

2 
2,324 

46,824 

156,802 

4,657 

98 

19,162 

U,270 

9,113 

3,723 

4,641 

2,217 

61,004 

921 

11,393 

3,985 

434 

3,101 

49,236 

12, OU 

1,241 
9,131 
18 
2,134 
1,496 

10,618 
21,439 
2,683 
11,653 
13,278 

4,492 
2,183 
1,U7 

456 

6,243 
4,239 
3,229 

U,613 

3,313 
2,419 

116,325 

7,912 

680 
444 

9,796 
6,860 

17,257 

3,739 

96 

6,854 

2,967 

1,164 

707 
98 

2,976 

2,387 
3,942 

1,083 
391 

128 

930 

451 
2 

1,800 
6,109 
308 
1,121 
2,800 

710 
81 

320 

1,302 
8,936 

10 

104,997 

405 

130,410 

45, a9 

128 
927 

451 
2 

1,790 
5,913 

888 
2,662 

570 
81 

272 

1,195 
8,891 

10 

79,035 
365 

Belglxaa 

3 

- 

DttzisArk*  ••••«••••••••••••••••■•••• 

. 

Flnlmnd 

_ 

Fnmo6 •••••••••••••••••••••••••••• 

10 

G«rnftD7y  Federal  Republic  of 

196 

308 

Italy 

Z33 

NetherlAnde 

138 

140 

Poland 

_ 

48 

Sweden* ••••••••••••••••••••••••••• 

107 

SvitserXand • 

45 

Turkey* •>••■■•••••••■••••••••••••• 

D.S.S.R 

thltad  Klngdoa 

25,962 

YuffOSljkTlA  •■••••■••••••••••••••■•• 

Oth«r  Europ*. 

40 

To^l  Europs ...................... 

61,441 
16,027 

11,703 
1 
59,668 
14,724 
28,826 

8,928 
11,605 

2,184 

65,385 

7 

3,158 
15,547 

1,203 

17,763 

149,409 

11,728 

401,839 

103 ,180 

27,230 

188,883 

8,U2 

5,488 

48 

52,981 

15,353 

6,105 
a, 776 

6,862 

2,607 
98,498 

1,610 

311 

816 

21 

23,869 

94,517 

4,591 

355,453 

41,544 

3,675 

Latin  Anwrloai 

64,017 

3,333 

150,474 

57,323 

70,108 

83,120 

27,312 

12,786 

257,355 

4,551 

19,040 
37,759 
5,343 
46,017 
345,550 
56,073 

38,958 
3,333 

150,256 
57,300 
70,083 
83,011 
27,305 
12,772 

254,335 
4,550 

18,654 
37,735 
5,343 
46,010 
343,121 
55,877 

1,208,643 

17,110 
3,186 
18,U5 
12,953 
26,039 

28,584 
4,197 
5,764 

29, U8 
2,012 

3,792 
17,387 
3,685 
1,277 
49,959 
27, 5U 

25,059 

218 
23 
25 

109 

7 

14 

3,020 

1 

386 

24 

7 

2,429 

196 

31,518 

25,050 

7 

4 

25 

60 

2,663 

23 

7 
223 
195 

9 

BollTlk 

ai 

Chll» 

19 

Cub« 

49 

Ponlnl<*f n  f'^publlo. ...*..•........ 

7 

OtntaiHlji 

14 

357 

Natbrn-Unda  H.   Indlaa  and  Surloaa. 

1 
386 

Paru. •*.....................*..... 

1 

Vruffuay. •..........■.■......■■•.■■ 

_ 

VanavualA ••.....•.•.•...•.•...•.•. 

2,206 

Otbar  Utln  Anarloa 

1 

1,240,161 

199,969 

251,382 

28,257 

3,261 

China  Halnland 

2,492 
11,749 

5,781 

169 

29,681 

17,312 

371,508 

2,039 

17,555 

9,352 

12,452 

U5,9a4 

2,487 
11,706 

5,515 

164 

29,681 

17,312 
371,499 

2,039 
17,549 

9,352 

12,452 
U5,520 

2,475 
7,601 

802 
6 

801 

1,096 

115,483 

115 

15,088 

6,U1 

8,3U 

127,241 

1,756 
56 

56 

543 
1,0U 

157 

427 
1,695 

12 

2,330 

3,078 

158 

28,668 

2,448 

58,450 

1,924 

1,745 

430 

2,065 
15,901 

19 
1,579 

156 

13,225 
196,552 

559 
2,481 
1,646 

683 

5 

43 

266 

5 

9 
6 

464 

5 
30 
263 

9 
2 

381 

Honff  Kons ■■>■■>•>.•.>••>>>••■..... 

13 

India 

3 

5 

Iran .••..•••••...••. 

Janan 

_ 

_ 

Riillpplnaa .........••.*•••••••••• 

4 

_ 

Othar  Aala 

83 

Total  Aala 

626,074 

625,276 

285,463 

5,704 

7 

625 
1,131 
4,724 

117,209 

a6,9O0 

798 

690 

108 

Othar  oountriaat 

15,978 

3,043 

1,766 

10,807 

a, 309 

14,611 

2,998 

1,730 

10, 5U 

20,704 

423 

78 

591 

7 

2,036 

7,488 

2,887 

426 

8,865 

13,387 

6,693 

33 

88 

538 

557 

1,367 
45 
36 
266 

605 

599 

3 

36 

239 

143 

768 

Bal^ian  Congo ...••••.....•.•. 

42 

- 

Dnlon  of  South  Africa 

27 

462 

52,903 

50,584 

3,135 

6,487 

33 ,053 

7,909 

2,319 

1,020 

1,299 

International 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

2,691,407 

2,481,143 

835,360 

U5,786 

525,881 

704,116 

a0,264 

174,691 

35,573 

Data  on  claims  on  Syria  are  not 
included  in  "Other  Asia." 

ypt  and  Syria 
available   aep 

)   since  Febru 
arately,  but 

ary  1958. 
are 

i<«:: 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  During  February 

(In  thousands  of  dollars) 


1960 


Country 


Europe : 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,   Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland .... 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 
Total  Europe . . . 


Canada . 


Ifltin  America: 


Argentina . 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  and 
Surinam 


Panama ,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America. 

Total  Latin  America. 
Asia: 


China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


Purchases  by  foreigners 


Total 
purchases 


113 

3,731 

793 

21,610 

9,9U 

81 

5,105 

15,429 

1,097 

527 

Ul 

2,627 

85,870 

16 

83,822 

1,802 


232,708 


120,572 


1,730 
52 

1,517 
663 
581 

796 

176 

71 

7,715 

3,771 

4,733 
636 
13 
2,899 
2,765 
3,270 


Domestic  securities 


n.  S. 

Government 
bonds  and 
notes 


31,388 


73 

3,293 

6,632 

27 

55 

185 

194 

U 

131 

7 

420 
4,264 


15,285 


342 

16 

5 

1,239 

502 


2,104 


29,396 


431,453 


2,657 
30 

40 
666 

166 


910 
5,315 


48,178 
319 


58,288 


34,758 


Corporate  and 
other 


Bonds 


20 
4 

26 

16 

83 
118 

69 

5 

500 

168 

274 


1,283 


6,585 
12 


3,520 


10,117 


15,023 


119,474 


298 
25 

2,269 
409 

15 
4,073 

a6 

35 


733 
7,355 


1,023 
425 


16,876 


16,334 


2C 

241 
18 

a 

56 

5 

267 

579 

915 
242 

28 

63 

321 


2,776 


80 


53 


uo 


10 


10 


668 


36,804 


97 
1,987 

751 

10,902 

3,608 

79 

4,427 

4,705 

536 
261 

112 

311 

63 ,361 

16 


Foreign  securities 


Bonds 


24 

U 

4 

4 

435 


481 


101 


157,403 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available   separately, 
but  are  included  in  "Other  Asia." 


4 
1,124 

U 

4,546 
4,500 

535 
1,811 

135 
226 

18 

671 
7,166 


22,458 

2,557 

1,023 

22 

1U,634 

23,329 

20,380 

29,220 

1,590 

64 

48 

- 

1,144 

122 

507 

119 

242 

3U 

615 

57 

58 

109 

37 

26 

2,897 

4,294 

2,149 

799 

3,007 

507 

267 

22 

8 

- 

1,890 

407 

2,040 

396 

1,220 

1,321 

17,719 

8,557 

73 

_ 

2,977 

138 

47 

- 

3 

21 

42 

1 

85 

39 

123 

63 

4 

- 

22 

85 

7 

- 

13 

400 

692 

24 

4,088 

771 

Stocks 


298 
2 

933 
31 


1,264 


13 ,553 


76,694 


5 
322 

3 

1,236 

1,397 

2 

88 

4,174 

U 

5 

11 

2 

2,673 

9,606 
13 


19,581 


19,880 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


36 

4 

6 

19 

4 

42 

9 

3 

241 

161 

186 
36 

74 

98 

134 


1,053 


24 


28 


169 


20 

1 

302 

21 


3U 


51 


41 ,078 


263 
3,980 

183 


9,180 
6,340 
59 
1,106 
23,464 

1,033 

155 

139 

25,503 

50,929 

5 

62,389 
13,675 


198,403 


136,376 


1,277 
UO 
931 
545 
183 

766 

275 

44 

26,549 

1,463 
3,760 
768 
29 
2,117 
1,555 
4,787 


45,189 


10 
3,893 
7,067 


3,194 
110 

16 
71 

450 
328 


15,  U8 


33 
7 

12 
648 
684 


1,384 


1U,393 


510,893 


U.  S. 

Government 
bonds  and 
notes 


200 
510 


433 
50 

a 

35 
626 

108 
4 


22,000 
6,123 


26,947 
12,500 


69,557 


9,603 


U 

1 

4 

13 

122 

3 

6 

197 

150 
365 

500 

2 

166 


Corporate  and 
other 


Bonds 


1,543 


7,000 


94 


47 


7,U1 


87,849 


Stocks 


305 


477 
487 

60 
4,036 

192 


1,177 
1,877 


833 
326 


9,770 


U,059 


31 

5 

135 

9 

6 

22 

100 

109 

113 
455 


101 

84 

306 


1,476 


42 


25,356 


60 
2,477 

109 

5,339 

588 

38 

952 

10,324 

647 

81 

106 

260 

34,975 

3 

28,632 
579 


Foreign  securities 


85 ,170 


20,920 


1,063 
132 
765 
381 
153 

563 

38 

36 

1,990 

887 
2,081 

a3 
a 

1,292 
1,351 
1,173 


12,139 


1 

3,561 

58 


169 
40 

16 

71 

1 
253 


4,179 


22 
7 

12 

1 

627 


669 


69 


123  ,U6 


Bonds 


532 
71 

1,623 
3,707 

10 
478 

51 
57 


2,064 
4,979 


2,286 

ao 


16,076 


74,700 


104 

3 

22 
128 

56 

134 

8 

24,408 

U5 

674 
40 

133 

70 
3,049 


28,974 


2,930 


U6 
10 


3,471 


548 
16 


564 


1U,324 


238,109 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  1.-  Short-Term  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Nonflnancial  Concerns  1/ 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Liabilities  to  foreigners  2/ 


1958 


September   December 


1959 


March 


June 


September  p 


Claims  on  foreigners 


1958 


September   December 


1959 


March 


June 


September  p 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland... 
Portugal . 
Rumania. . 
Spain. . . . 


Sweden 

Switzerland.... 

Turkey 

H.S.S.R 

United  Kingdom. 

lugoslayla 

Other  Europe. .. 

Total  Europe . . . 


Canada 

Latin  America: 


Argentina. 
Bolivia, . . 
Brazil . . . . 

Chile 

Colombia. . 


Cuba 

Dominican  Repiibllc... 

Guatemala 

Mexico 

Netherlands  U.  Indies 
and  Surinam 


Panama,  Republic  of. 


El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia; 

China  Mainland ...... 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia. 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  other 


Total  other  ccruntries. 

International 

Grand  total 


3,08i 
28,133 

209 
1,150 

726 

26,680 

10, 4U 

1,823 

8,323 

20,683 

13,207 

U 

696 

199 

7,570 

11,990 

11,029 

1,008 

270 

1,799 
488 


233,743 


73,810 


8,342 


,606 
,647 
,424 

,824 
,362 
628 
,368 


2,703 

8,842 
3,693 
131 
4,692 
10,638 
2,505 


82,301 


,028 
,445 
,722 
,119 
,819 

696 
,816 

195 
,848 
,023 

757 
,743 


44,211 


17,922 

966 

606 

3  ,419 

5,425 

28,338 

27 
462,430 


2,777 
28,585 

202 
1,369 

784 

33 ,641 
12,257 
1,453 
10,208 
17,017 

U,346 

11 

674 

181 

7,295 

15,191 

15,233 

999 

270 

89,757 

242 
504 

252,996 
31,159 


10, U2 
876 

16,419 
2,705 
3,126 

5,463 
801 
661 

9,839 

3,961 

4,085 
3,052 
231 
4,545 
13,658 
5,472 

85,086 


990 
2,305 
6,496 
2,294 
3,495 

762 

13,317 

157 

4,906 

1,618 

920 
4,833 


42,093 


19,391 

412 

881 

3,827 

4,575 


29,086 


45 


UO,465 


3,232 
27,130 

203 
1,282 

802 

40,595 

50,913 

1,178 

9,691 

30,701 

15,364 

3 

581 

181 

7,640 

18,523 

17,853 

1,788 

270 

75,753 

260 
1,042 


304,985 


27,063 


9,921 
1,134 
16, U9 
2,957 
3,372 

7,924 
868 
376 

3,998 

3,763 

7,606r 
2,221 
79 
4,565 
11,635 
5,134r 

81,702 


1,077 
3,832 
6,9U 
2,257 
3,560 

1,549 

13,623 

366 

6,196 

917 

1,303 
4,044 


45,638 


14,818 

465 

935 

4,540 

4,738 


25,496 


35 


484,919 


2,732 

27,630 

210 

1,250 

682 

46,276 
54,786 
948 
11,137 
38,034 

11,602 

61 

733 

189 

8,852 

20,863 

26,557 

1,535 

274 

85,503 

406 
1,403 

341,663 
35,526 


10,440 
1,317 

17,471 
3,221 
2,886 

9,806 
918 
386 

4,172 

3,534 

3,208 
2,857 
593 
5,100 
28,328 
3,408 

97,645 


997 
3,191 
7,296 
1,886 
6,263 

888 
U,728 

153 
6,495 
1,130 

818 
3,867 

47,712 


17,105 

340 

1,251 

4,752 

5,352 

28,800 


41 


551,387 


1,939 
27,808 
209 
1,055 
1,088 

45,650 
48,812 
807 
12,069 
37,353 

11,503 

468 

728 

189 

7,848 

24,437 

30,733 

2,050 

270 

102,067 

1,356 
2,111 


360,550 


51,357 


9,804 
1,161 
18,940 
4,141 
3,161 

6,232 
879 
203 

4,779 

4,400 

3,452 
3,447 
111 
6,053 
11,913 
5,348 


84,024 


975 
2,245 
7,494 
2,636 
4,467 

1,459 

15,158 

186 

6,192 

1,184 

5,719 
3,952 


51,667 


8,920 
279 
1,163 
5,476 
4,789 


20,627 


158 


568,383 


3,322 
10,369 

781 
4,759 

746 

20,164 
17,293 
2,692 
27,092 
23,373 

5,183 
1,237 
3,381 

9,605 

19,043 

5,451 

25,149 

89 

58,931 

371 
2,254 


241,285 


126,934 


13,950 

1,988 

74,253 

12,133 

4,702 

28,511 
4,096 
4,855 

34,186 

1,174 

3,708 

20,078 

1,792 

5,211 

34,986 

15,948 


261,571 


8,051 
1,421 
9,184 
858 
5,694 

5,016 

37,626 

919 

8,359 

1,521 

3,154 
12,974 


94,777 


8,192 
1,587 

2,ao 

7,023 
9,996 

29,008 


222 


753 ,797 


3,449 
10,092 

778 
6,697 

937 

21,207 
21,398 
2,502 
31,366 
22,525 

6,639 

180 

3,391 

2 

9,919 

25,U3 

5,080 

24,674 

104 

61,763 

1,008 
2,787 


261,941 


101 ,442 


13,287 
1,644 

62,269 
8,130 
6,088 

23,670 
4,066 
4,979 

35,984 

931 

3,480 

13,467 

1,861 

5,444 

33,182 

15,375 


233,857 

8,049 
1,722 
6,066 
1,006 
9,243 

4,462 

37,294 

277 

8,586 

2,366 

4,411 
11,036 

94,518 


7,532 
1,591 
2,316 
6,969 
9,5U 


27,922 


381 


720,061 


3,160 
8,745 
769 
8,116 
1,068 

18,242 
23,492 
3,400 
32,946 
22,883 

6,779 

1,894 

2,605 

2 

10,928 

26,793 

4,368 

24,383 

108 

U,034 

1,067 
2,473 


248,255 


80,218 


U,403 
1,857 

59,432 
8,388 
5,884 

27,105 
3,308 
4,151 

30,409 

1,212 

3,433r 
8,302 
1,950 
5,376 
33,809 
I6,366r 

225,385 


79 

1,U5 

7,563 

688 

7,006 

5,U7 

38,064 

524 

11,389 

2,350 

3,070 
11,640 

88,665 


7,707 
881 
3,303 
6,137 
7,6S0 

25,678 


290 


668,491 


3,711 
9,847 
819 
6,925 
1,194 

23,588 
28,175 
2,206 
26,489 
24,323 

5,173 

1,434 

2,826 

4 

10,002 

27,448 

8,907 

27,823 

57 

41,590 

605 
2,530 


255 ,676 


96,8a 


16,860 
1,999 

56,803 
6,415 
6,693 

29,239 
3,191 
4,487 

29,050 

1,727 

3,263 
9,958 
2,125 
3,434 
40,697 
12,956 

228,897 


170 
1,687 
5,824 
1,641 
9,882 

7,363 
37,428 

1,252 
13,015 

1,581 

4,655 
13 ,406 

97,904 


9,062 
1,203 
2,745 
6,241 
7,802 

27,053 

198 


706,569 


3,507 
8,283 
772 
7,062 
1,655 

17,701 
20,021 
2,234 
26,869 
25,OU 

4,874 

748 

4,126 

3 

11,352 

27,945 

8,876 

31,644 

94 

65,066 

548 
2,163 

270,587 
106,527 


17,428 
3,672 

58,219 
8,170 
8,520 

31,937 
2,584 
3,424 

27,265 

1,300 

3,730 
8,993 
1,631 
1,578 
33,882 
15,408 

227,741 


72 

1,732 

6,174 

891 

5,861 

9,216 
35,862 

1,781 
11,701 

1,376 

5,490 
13,024 

93,180 


10,861 

744 

2,944 

6,927 

9,122 

30,598 

218 

728,851 


As  reported  by  exporters,  importers,   and  Industrial  and  commercial 
concerns  in  the  United  States.     Data  exclude  claims  held  through 
United  States  banks,   and  intercompany  accounts  between  United  States 
companies  and  their  foreign  affiliates. 
Data  in  this  series  were  revised  in  the  January  I960  issue  of  the 


2/ 
p 


"Treasury  Bulletin"  to  include  liabilities  not  reported  previously. 
Revised  quarterly  data  for  March  1955-March  1958  may  be  obtained  from 
the  Office  of  International  Finance,  Treasury  Department,  Washington 
25,  D.  C. 

Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Preliminary.  r   Revised. 
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.COEPORATIONS  AKD  CERTAIN  OTHER  BOSIKESS-TYPE  ACTIVITIES. 


The  current  financial  etatementa  of  corporations  and 
certain  other  business-type  actl^tlee  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bixlletln"  begin- 
ning with  the  August  1956  issue  are  complied  from  reports 
submitted  to  the  Treasury  under  Department  Circular 
No.  966,  Issued  January  30,  1956,  and  Supplement  No.  1, 
Issued  June  1,  I956.  The  regulations  so  Issued  are  pur- 
suant to  Section  n't  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1950  (31  U.3.C.  66  b),  and  represent  another 
step  In  the  program  of  comprehensive  and  Integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  in  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  luider  Executive 
Order  No.  S512  of  August  I3,  19'4-0,  as  amended  by  Execu- 
tive Order  No.  90g4  of  March  3,  19'+2,  under  which  fi- 
nancial statements  previously  published  in  the  Bulletin 
were  submitted. 

In  coverage,  Department  Circular  No.  9^6  requires 
submission  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
Included  in  the  Government  Corporation  Control  Act,  as 
amended  ( 3I  U.S.C,  Sk6,  S56);  and  all  other  aotlvitlos 
of  the  Government  operating  as  revolving  funds  for  **iich 
buBlnees-type  public  enterprise  or  intragovernmented  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
aotlvl ties  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  Eiccumulatlon  of  substantial 
inventories,  Investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  are  capable 
of  furnishing  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966.  They  are  statements  of 
financial  condition.  Income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.     The    statements    of   financial    condition  are 


published  quea<terly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  3I,  I956,  and  were  presented  in  the  August  I956 
Bulletin.  Statements  of  Income  and  expense  and  source  and 
application  of  funds  are  published  semiannually,  for  June  30 
and  December  3I  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  1956,  and  were  published 
in  the  January  1957  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  in  separate  tables  by  type, as  follows: 
public  enterprise  revolving  funds,  intragoverntnental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  aotivitles  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  tiiose  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorized 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  Information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  is 
for  June  30,  1957,  and  the  data  were  published  in  the 
December  1957  issue  of  the  Bulletin  as  Part  B  of  Table  4 
in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
is  Included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  195S  issue.  Two  olassif ications 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  prior  to  1956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government  lending  agencies. 
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Section  I  -  Statement 6  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  December  31,  1959 

(In  thousands  of  dollars) 


Account 

Total 

Public  enterprise 
revolving  funds 
(See  Table  2) 

Intragovernmentel 
revolving  funds 
(See  Teble  3) 

Certain  other 
activities 
(See  Table  4) 

ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Ftind  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  GovemmBnt  enterprises... 

Unamortized  premium,  or  discount   (-)... 

Other  securities 

175,345 
6,330,405 

1,114,499 
69,991 
-9,379 

5,117,091 

10,975 
23,083 

1,886,682 

2,962,468 

24,436,515 

-2,960,960 

5,757 
110,157 
452,060 

6,159 

20,659,a4 

1,387,361 

-320,070 

281,379 

12,203,189 

-3,081,472 

107,837 

1,534,16;-: 

171,298 
3,104,605 

1,108,512 

69,991 

-9,372 

179,042 

526 
14,470 

1,160,709 

276,280 

8,979,641 

-2,960,825 

5,725 

1,293 

61,758 

3,500 

11, 055, as 

110,085 

-227,216 

218,860 

5,081,180 

-1,004,813 

6,728 

719,928 

2,303 
1,423,831 

403 
8,254 

721,625 

38,318 

8,576,967 

-135 

a5,018 
-166,393 

46,738 

1,743 
1,801,969 

5,987 

-6 

4,938,048 

10,047 
359 

4,348 
2,647,869 
6,879,907 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

TioverTimpnt  flgenci  es 

Otter  (net ) 

Inventories 

Accrued  interest  receivable : 

33 

108,864 
390,303 

2,659 

9,603,996 

1,277,276 

-92,853 

62,518 

6,706,992 

-1,910,266 

101,109 

767,498 

On  securities  of  GovemmBnt  enterprises 
Other 

Loans  receivable: 
Government  agencies. 

Other:  D.   S.   dollar  loans 

Foreign  currency  loans 

Acquired  security  or  collateral   (net).... 
lAnd ,   frtrrurtrnrftf^,   find  enulpniflnt 

Foreign  currencies 

Total  assets. 

72,502,650  2/ 

28,127,322 

11,066,929 

33,308,399 

UABrLrriES 

Accounts  payable; 

408,167 
692,663 

117,214 
333,194 

126,586 
4,623 

42,176 
128,099 

70,095 

56,575 

797,397 

1,373,721 

142,850 
382,852 

111,813 
122,150 

1,066 
831 

20,981 
116,497 

70,095 

56,575 

797,397 

1,088,292 

253,432 
261,362 

299 
76,325 

43,831 
3,792 

2, as 

180 
196,016 

11,885 
48,449 

5,103 
134,719 

81,689 

Other 7 

Accrued  Uabilities: 

Government  agencies. 

Other 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

Goverament  agencies 

18,776 
11,422 

Other 

Bonds,  debentures,  and  notes  payable: 
Govemnent  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

89,  a3 

Tn+j.1    n.hnitlof. 

4,150,510 

2,911,398 

837,657 

401,456 

United  States  interest: 

Interest-bearing  investment: 
Capital  stock 

100,000 

24,902,539 

690,578 

1,056,000 

27,628,880 

11,023,914 

17,806,337 

-13,119,460 

-1,736,647 

100,000 

20,a4,3l6 

690,578 

1,056,000 

8,220,450 

1,329,215 

-422,814 

-6,171,820 

1,296,532 

3,875,946 

8,654,851 

-3,598,057 

Borrowings  from  the  U.  S.  Treasury... 
Other 

A,488,223 

Noninterest-bearing  investment: 

Capital  stock 

18,111,898 
5,818,753 
9,574,301 

-3,349,584 

-1,736,647 

Capitalization  of  assets   (net) 

Other 

Accuimilated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenuee   (-) 

Total  United  States  interest 

68,352,140 

25,215,925 

10,229,272 

32,906,943 

Total  liabilities  and  investnent 

72,502,650 

28,127,322 

11,066,929 

33,308,399 

AHALSrSIS  OF  UNITED  STATES  INVESTMENT 

81,471,600 
-13,119,460 

31,337,745 
-6,171,820 

13,827,329 
-3,598,057 

36,256,527 
-3,349,584 

Accumlated  net  income,   or  deficit   (-)... 

0.  S.   Investmant  Incl.   interagency  items. 
Interagency  items: 

Due  from  Govermnent  agencies   (-) 

Due  to  Government  agencies 

68,352,140 

-2,083,963 
764,239 

25,215,925 

-1,236,019 
346,805 

10,229,272 

-722,028 
299,980 

32,906,943 

-125,917      ■ 
117,453 

0.  S.   investment  excl.   interagency  items. 

67,032,a5 

24,326,711 

9,807,225 

32,898,479 

Footnotes  at  end  of  Table     8. 
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Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,  1959 

(In  thousands  of  dollars) 


Total 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit.. 
Fund  balances  with  the  U.  S.  Treasury!/ 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises.. 

Unamortized  premium,   or  discount    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt   securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,   structures,   and  equipment 

Accumulated  depreciation    (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LXABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET    DIVESTHEMT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UWITED  STATES  DIVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

investnent  excl.    interagency  items. 


U.   S. 


171,298 
3,10i,605 

1,108,512 

69,991 

-9,372 

179,0^2 

526 
li,i70 

1,160,709 

276,280 

8,979,641 

-2,960,825 

5,725 

1,293 

61,758 

3,500 

ll,055,il8 

110,085 

-227,216 

218,860 

5,081,180 

-l,00i,813 

6,728 

719,928 

28,127,322 


142,850 
382,852 

111,813 
122,150 

1,066 
831 

20,981 
116,497 

70,095 

56,575 

797,397 

1,088,293 

2,911,398 


100,000 

20,a4,3l6 

690,578 

1,056,000 

8,220,450 

1,329,215 

-422,814 

-6,171,820 


25,215,925 
28,127,322 


Office  of 
Civil  and 
Defense 
Mobilization 


Civil  defense 

procurement 

fund 


31,387,745 
-6.171.820 

25,215,925 

-1,236,019 
346. 805 

24,326,711 


1,363 


137 


Development 

loan 

fund 


International 

Cooperetion 

Administration 


Foreign 
investment 
guaranty 
fund 


1,236,392 


1,500 


2,102 


49,168 
110,085 


84 

-10 

3,992 

1,401,817 


308 

47 


1,500 


29 


108 
492 


1,500 


1,500 


1,500 


1,500 


1,500 


1,400,000 
22 

1,302 


1,401,324 
1,401,817 


1,400,022 

1.302 

1,401,324 


337 
1,401,662 


49 
4,785 


Atomic 
Energy 
Commission 


Defense 

production 

guaranties 


507 


4,834 


507 


4,834 


4,834 


4,834 


507 


507 


507 


Export-Import  Bank 
of  Washington 


Regular 
lending 
activities 


1,213 
493 


11 
280 

4 


26,925 


3,199,894 


253 

-120 


3,228,955 


20 
94 


Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 


50 
355 


4,5U 


4,834 


4,834 


4,834 


507 


507 


507 


Footnotes  at  end  of  Table  8. 
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5,063  2/ 

1,631,200 

1,000,000 

592,692 
3,223,892 

3,228,955  ~ 


2,631,200 

592,692 

3,223,892 

-11 
70 

3,223,950 


1,250 


9,016 


10,269 


,209 


1,169  2/ 
791 


10,169 


"Ty;^T" 


9,378 
791 


10,169 


10,169 
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Section  I  - 
Table  2.-  Public  Enterprise 


Statements  of  Financial  Ck)ndltlon 

Revolving  Funds,  December  31,  1959  -  (Continued) 

(In  thousands  of  dollars) 


Account 


ASSETS 


Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments; 

Public  debt  securities  (par  value) 

Securities  of  Government  entezprlses... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Govermnent  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  ciirrency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).,., 
land  ,    structure  s ,   and  equipment 

Accumulated  depreciation   (- ) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


Export- Import 
Bank  of 
Washington  - 
(Continued) 


Expansion 
of  defense 
production 


UABIUTIES 
Accounts  payable ; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U,   S 

Not  guaranteed  by  the  U,  S 

Other  liabilities   (including  reserves),.. 

Total  liabilities 

NET   INVESTt'lEMT 
United  States  interest; 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accuraolated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


26,397 


26,^9 


ANAUSIS  OF  ITNITED  STATES  INVESThEMT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-).,. 
U.  S.  investment  incl.  interagency  items. 
Interagency  items; 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 


50 


51 


3,928 


26,388 


26,^39 


22,460 
3,928 


26,388 


26,389 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corporation 


22,460 


384 


3.933 


^,317 


34 


_22A_ 


4,083 


4,083 


4,317 


Federal 
intermediate 
credit  banks 
investment 
fund 


23,700 


46,300 


Production 

credit 

associations 

investment 

fund 


56,425 


3,575 


70,000 


Agricultural 
marketing 
revolving 
fund 


59,579 


126,339 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


60,000 


70,000 


4,083 


4,083 


4,083 


70,000 


70,000 


70,000 


70,000 


185,918 


60,000 


60,000 


60,000 


60,000 


70,000 


60,000 


500,000 
-314,082 

185,918 
185,918 


60,000 


500,000 
-314,082 

185,918 


185,918 


479 


12 

1,489 

U 


348 
-348 


1,997 


98 

240 


273 

31 


1,436 


2.087 


-90 


-90 


1,997 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


-90 


-90 

-12 

J2k. 


273 


96 
2,218 

333,000 

-1,079 


11,663 


2,312 


46 

108 

-108 

395 

348,650 


21 
12 


16 
3 


20,260 
20.311 


328,339  i/ 


328,339 
348,650 


328,339 


328,339 


.J6_ 


328,375 


Footnotes  at  end  of  Table  8. 
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Table  2.-  Public  Enterprise 


Statements  of  Financial  Condition 

Revolving  Funds,  December  31,  1959  -  (ContlnuedJ 

(In  thousanda  of  dollars) 


Federal  Home 
Loan  Bank  Board- 
(Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  GovemmBnt  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  note  s  receivable : 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


Home  Owners ' 
Loan 

Corporation 
(liquidated) 


467 


LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Govemnient  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s 

Other:  Guaranteed  by  the  U.   S 

Not  gimranteed  by  the  D .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NCT   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
D.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 


^67 


77 


352 
38 


467 


467 


U.  S.   investment  excl.   interagency  items. 


Panama 

Canal 

Company 


6,U3 
23,197 


1,922 
3,7-13 
7,586 


36 


687,786 
-276,338 

12,101 
466,177 


331 
2,357 

5,217 
2,237 


373 

990 
64 


11.396 
22.965 


339,354 


103,858 


U3,213 
466,177 


Saint 

Lawrence 

Seaway 

Development 

Corporation 


339,354 
103,858 

U3,213 

-1,922 
6.538 

447.828 


46 
164 


906 
83 


123,644 
-792 

81 
124,132 


291 
760 

74 
248 


7,298 


8,673 


116,555 


-1,096 


115,459 
124,132 


Small  Business  Administration 


Revolving 
fimd 


ll6,-555 
-1,096 

115,459 


265_ 

115.824 


431 
301,063 


1,116 


558 


1,957 


364,288 

-10,138 
1,028 


8,500 
668,802 


1 
31 

7,310 
62 


256 


3,262 

10,922 


343 ,972 
346,028 
-32,120 

657,880 
668,802 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


690,000 
-32,120 
657,880 


7.311 
665.191 


14 
1,272 


1 
76 


6,476 

-2,164 
469 


857 


Tennessee 

Valley 

Authority 


7,212 


8 

26 


79 


119 


231 


9,003 
-2,022 


6,980 


78 
32,116 

44,789 

-614 


28 

9,909 
17,908 

a, 384 

-582 
82 


7,212 


9,003 
-2,022 


United  States 

Information 

Agency 


Informational 
media 
guaranty 
fund 


2,346,016 
-422,093 

102,9a 
2,171,968 


1,920 
24,411 


229 


1,378 
591 


10,376 
38,905 


1,749,609 
45,989 

337,464  i/ 


2,133,062 
5,l7l,%8 


6,980 

-1 


6.979 


1,795,598 

337,464 

2,133,062 

-9,909 
3,299 

2.126.452 


783 


2,737 


Footnotes  at  end  of  Table    8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  EinterprlBe  Revolving  Funds,  December  31,   1959 

(In  thouaande  of  dollarB) 


(Continued) 


ASSETS 
Cash  in  banks,   on  hand,  and  In  transit.., 
Fund  balances  with  tha  U.  S.  Treaairry  !/• 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemnient  enterprises... 

Dnamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Govemflient  agencies 

Other 

Accounts  «aid  notes  receivable: 

Govemmsnt  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.  S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net).... 
land,   structures,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net) 


Total  assets 

LIABILITIES 
Accounts  payables 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trjst  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   DWESTMBfT 
United  States  interest: 

Interest-bearing  investment! 

Capital  stock 

Borrowings  from  the  D.  S.  Treasury... 

Other 

Noninterest-bearlng  investment! 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other ' 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 


AHAUSIS  OF  UNITED  STATES  DIVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
0.  S.  investnent  incl.  Interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Government  agencies 


Canteen 
service 
revolving 
fund 


n.  S.   Investment  excl.   interagency  items. 


Footnotes  at  end  of  Table  8. 


3,213 
2,492 


404 

a 

4,229 


5,633 
-2,565 

26 


13,472 


43 
1,036 


543 


239 

409 


632 


2,902 


360 
10,210 


10,570 


13,472 


Veterans'  Administration 


Direct 
loans  to 
veterans 
and 
reserves 


360 
10,210 


279  ,.673 


133 


801 


Rental , 
maintenance, 
and  repair 
of  quarters 


893,763 
1,267 

» 
1,175,638 


13,537 
12,279 


1,942 


27,758 


1,089,383 


58,497 


1.147. 880 
1,175,638 


10,570 

-404 
282 


10.448 


1,089,383 
58,497 

1,147,880 


12.279 
1.160.159 


49 


Service- 
disabled 
veterans' 
insurance 
fund 


25 


75 


71 


71 


75 


71 


71 


73 


592 


15 
772 


1,383 


451 


10,928 


11,379 


4,500 
-U,497 


-9,997 


1,383 


Soldiers ' 

and 

sailors' 

civil 

relief 


Veterans ' 

special 

term 

Insurance 

fund 


334 


52 


386 


149 


4,500 

-14,497 

-9,997 


-9,997 


149 


2,003 
-1,766 


237 


■355" 


2,003 
-1,766 


237 


237 


351 
73,564 


925 


74,851 


824 


15,586 


16,409 


58,441 


58,4^1 


74,851" 


58,441 


58,441 


Vocational 
rehabili- 
tation 
revolving 
fund 


18 
280 


102 


401 


400 

1 


401 


-^rr 


58,441 


400 

1 


401 


401 


(Continued  on  following  page) 
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.COKPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Einterprise  Revolving  Funds,  December  31,    1959  -   (Continued) 

(In  thousande  of  dollars) 


Account 


ASSETS 
Cash  in  banks,   on  hand,  and  In  transit.. 
Fund  balances  with  the  U.  S.  Treasury  1/ 
Investments: 

Public  debt  securities   (par  value).... 

Securities  of  GovemiiBnt  enterprises.. 

Dnamortized  premium,   or  discount    (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Govemioent  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net).... 
Ifind,   structures,  and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 


General  Services  Administration 


Abaca 
fiber 
program 


LIABILTriES 
Accounts  payable ; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemmsnt  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  tl.   S.... 
Other  liabilities  (including  reserves). 

Total  liabilities 


MET   aVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  V.  S.  Treasury... 

Other 

Nonlnterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accmmlated  net  incooe,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 


Total  United  States  Interest. 


Total  liabilities  and  investment. 


2,168 


636 

17 
24D 


4,366 
-2,851 


4,579 


230 
267 


69 


567 


13,866 
-9,853 


4,012 


4,579 


Federal 

Facilities 

Corporation 


531 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


1,524 

31 

399 


97 


313 
-296 

9.123 


11,721 


16 


11,705  6/ 


11.705 
11,721 


8,830 


221 

3,444 


22 

558 
-558 

2,859 

-2,2a 


Expansion 
of  iateate 
predootloB 


13,137 


45 


45 


13,092  6/ 


13,092 
13,137 


1,196 
8,359 


170 
8,686 

2 

5,245 

1,U0,842 


87 


111,798 
-30,525 

27.820 
1,573,680 


276 
9,170 

29,438 


21 

2,155 
41,061 

1,684,700 

108,515 
-260,596 

1,532,619 
1,573,680 


Defense 

production 

guaranties 


5,385 


167 


120 


Housing  and  Home  Finance  Aganey 


Office  of  the  Administrator 


5,671 


5,671 


5,671 


5,671 


College 
housing 
loans 


46,637 


54 


4,907 

682,526 

-1,667 


732,456 


1,169 
6 

8,0a 


1,007 


10,223 


725,737 


-3,504 


722,233 
732,456 


ANAUSIS  OF  UNITED  STATES  IKVEStTENT 

United  States  investment 

Accumulated  net  income,  or  deficit    (-)... 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies ' 


13,866 
-9.853 


11,705 


13,892 


4,012 

-636 
230 


11,705 
-1,524 


13,092 

-221 
45 


U.  S.   investment  excl.   interagency  items. 


?.606 


10,181 


12.915 


1,793,215 

-260.596 

1,532,619 

-171 

29.715 

1.562.162 


5,671 


5,671 


5,671 


725,737 

-3,504 

722,233 


9,211 
731, 4U 


Footnotes  at  end  of  Table    8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,    1959 

(In  thousandB  of  dollara) 


(Continued) 


Housing  and  Home  Finance  Agency  -  (Continued) 


Office  of  the  Administrator  -  (Continued) 


Public  works 

planning 

fund 


Liquidating 
programs 


Urban 

renewal 

fund 


Community 
disposal 
operations 
fund 


Federal  National 
Mortgage  ABsociatlon 


Management 
and 

liquidating 
f"ngtionB 


Special 

assistance 

functions 


Federal 
Housing 
Adminis- 
tration 


ASSETS 
Cash  in  b«mks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  1/ 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Qnamortlzed  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents; 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land  ,    structures ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets    (net ) 

Total  assets 

LXABIUTIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  IJ.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   mVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue  a  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

D.  S.   investment  tncl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  Government  agencies 

U.   S.   Investment  excl.   interagency  itoma. 
Footnotes  at  end  of  Table  8. 


20,133 


316 


8,802 


29,253 


30,000 
-747 


29,253 


61 
19,333 


39 

14,622 
597 


2,095 


1,239 


938 


2.442 


29,253 


1,504,234 

276,852 

-388,619 

-1,177,596 


214.871 
217,312 


115,698 


79 


2.1U 


90.647 


-5,417 

1,495 

13,928 

-11,994 

-2.503 

161.333 

. 

217,312 

206.036 

94 
147 

665 

23 

1.282 

3.657 


5,605 


140,000 


297,000 


-236,568 


200.432 
206.036 


5 

7,405 


5.945 


13.356 


229 


178 


407 


54.241 

-42,000 

708 


12,949 


13,356 


388 

5,430 

63,329 


19,941 
1,395 


1,198 
6,246 


1,949,489 

-15 

4,475 

588 

-288 

16_ 

2.052.191 


14.730 
34 

14.228 
12.048 


155 
20.473 


797.359 

613 
859.640 


1.053.952 


138.599 


1.192,552 


554 


160 


546 

712 


9 
5,125 

1,568,369 

-3,953  2/ 
1.150 


1,572.672 


26,921 
431 


8.269 


35.621 


1,505.784 


31.267 


1.537.051 
1.572.672 


2.024 
31.926 

657,158 

6,493 

-7.679 

460 


25 
7.193 


2.406 
85 


208,334 

3,569 

-1.822 

177.016 


1.087,189 


73 
6,802 

930 
1.669 


I.803 
18.360 

70,095 
56.022 

II8.3I3 


274.068 


813.120 


813,120 


1,087.185 


30.000 
-747 


29.253 


29.253 


1.392.467 
-1.177.596 

214.871 

-U^l 
118 

200.358 


437,000 
-236.568 

200,432 


1.947 
202,379 


12.241 
708 


12,949 


229 


13.178 


1.053,952 
138,599 

1.192,552 

-84.468 

29.112 

1.137,196 


1,505,784 
31,267 

1,537,051 

-715 
26.921 

1.563.257 


813,120 


813,120 

-6.604 
72.901 


879.418 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TTPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,  1959  -  (Continued) 

(In  thousands  of  dollars) 


Housing  and  Home 
Finance  Agency- 
(Continued) 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit.. 
Pjnd  balances  with  the  U.   S.  Treasury  1/ 
Investments: 

Public  debt   securities    (par  value) 

Securities  of  Govemiuent  enterprises.. 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencle  s 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation    (- ) 

Foreign  currencies 

Other  assets   (net) 


Total  assets 

UABIUTIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves).. 


Total  liabilities 

NET   DWESTl'iENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other ■  •  • 

Accumulated  net  income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and   investment 


ANA T.YSTS  OF  UMITED  STATES  INVESTMENT 


United   States  investment ■  •  — 

Accumulated  net  income,  or  deficit  (-)... 
D.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due   to  GovemiBsnt  agencies 


Public 
Housing 
Adminis- 
tration 


griculture  Department 


U.  S.   investment  excl.   interagency  items. 


106,352 


3 
157 
101 


850 

87,^50 
-1,1U 

8,A37 
-3,62i 

1,668 
200,297 


172 
41,2a 

488 
590 


«0 
31 


2,135 
45,089 


24,000 


1,000 
833,871 
246,550 

-950,212 


155,209 


Commodity 

Credit 

Corporation 


200,297 


2,833 
9,947 


1,078,683 

181,920 

7,453,056 

-2,960,243 


1,683 

1,7U,997  2/ 

-145,775 

244,809 
-110,779 

84,369 
7,585,501 


2,745 
42,887 

1,438 
102,610 


Federal 
Crop 

Insurance 
Corporation 

8/ 


1,105,421 
-950,212 

155,209 

-3 
1,092 

156,298 


Footnotes  at  end  of  Table   8. 


14,975 
59,246 


383.116  9/ 
607,016 


100,000 
12,074,000 


-5,195,516 


6,978,484 
7,585,501 


12,174,000 
-5,195,516 

6,978,484 

-1,078,683 
19.157 

5,918,959 


37 
43,723 


2,256 


519 
-519 


51,015 


4,701 


130 


998 


5,837 


40,000 
120,  a9 

-360 
-114,881 


45,178 


51,015 


Farmers'   Home  Administration 


160,059 
-114,881 

45,178 


130 
45,308 


Disaster 
loans,  etc., 
revolving 
fund 


Farm  tenant 
mortgage 
insurance 
fund 


3,459 
88,006 


350 


3,389 


47,271 

-19,263 
48 


205 


177 


123,465 


10 
167 


205,494 
364 

-82,570 


123 ,288 


123,465 


205,858 
-82,570 
123,288 


123,298 


857 

1,614 


546 

693 

41,211 

li6 

245 


45,311 


1,916 


34,890 

1,000 
7,506 


43,396 


Expansion 
of  defense 
production 


Commerce 
Department 


Aviation 
war  risk 
insurance 
revolving 
fund 


788 


1.916  2/ 


2.593 


63,755 


-66,348 


45,311 


35,890 
7,506 


43 ,396 


43,396 


-2,593 


63,755 
-66,348 


-2,593 


2,593 
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Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,    1959  -   (Continued) 

(In  thousands  of  dollars) 


Commerce  Department  -  (Continued) 


Maritime  activities 


Federal  ship 
mortgage 
insurance 
fund 


Vessel 
operations 
revolving 
fund 


War  risk 
insurance 
revolving 
fund 


Inland 

Waterwa/s 

Corporation 


Defense 

production 

guaranties 


Defense  Department 


Interservice 
activities 


Wherry 

Act 

housing 


Air  Force 
Department 


Defense 

production 

guaranties 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Govemment  agenda  s 

Other   (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net ) . . . . 
land ,   structure  s ,   and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets   (net ) 

Total  assets 

LIABIIJTIES 
Accounts  payable: 

Govemment  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves) — 

Total  liabilities 

SET   mVESTMENT 
United  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Honlnte rest-bearing  Investment: 

Capital  stock 

Appropriations. ...••..... 

Capitalization  of  assets   (net) 

Other 

Accumlated  net  Income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 

levenuea   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

AMAUSIS  OF  DNITED  STATES  DIVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  Inrestmant  incl.  Interagency  Items. 
Interagency  items; 

Due  from  Govemment  agencies   (-) 

Due  to  Government  agencies 

U.  S.  Investment  excl.  Interagency  items. 
Footnotes  at  end  of  Table    8. 


1,910 


6,159 


6,159  2/ 


1,400 


2,292 


3,692 


9,851 


721 
12,930 


28 

546 
1,584 
6,015 


3,500 


1,475 

- 

-1,410 

- 

7,827 

- 

45 

75 

9,851 

25,398 

670 

- 

391 

_ 

35 

- 

264 

1.365 


24,033 


24,033 


25,398 


10 
1,248 


31 


1,288 


11 


1,278 


1,278 


1,288 


6,985 


119,865 


4,679 


125 
6,259 


569,553 


13 ,370 


694,097 


2,272 


197 


U3,651 


197 


15,000 

12,298 

-14,126 

13,172 
13,370 


U5,923 


187,000 

61,174 

248,174 
by4,UV7 


8,678 


3,810 


12,488 


12,488 


12,4S8 


12,4ifij 


1,400 
2.292 


24.033 


1,278 


27,298 
-14,126 


3,692 


24,033 

-4,046 
705 


1,278 


13,172 


3.692 


20,692 


13,172 


187,000 

61,174 

248,174 


248,174 


12,488 
12,488 


12,488 
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.COEPOEATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condlt 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31, 

(In  thousanda  of  dollara) 


ion 

1959  -   (Continued) 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemmsnt  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 


Defense  Department  -  (Continued) 


Army  Department 


Defense 
housing 


504 


55 


Defense 

production 

guaranties 


2,950 


Navy  Department 


Defense 
housing 


Laundry 
service. 
Naval 
Academy 


Defense 

production 

guaranties 


U7 


Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agenciea 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrovdjigs  from  the  U.  S.  Treasury... 

Other 

Noninte  re  st-bearing  inve  stment : 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Aocumilated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


560 


36 


2,345 


5,295 


ANALYSIS  OF  UNITED  STATES  mVESTMENT 

United  States  Investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  Investment  incl.  interagency  items. 
Interagency  items; 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

investnent  excl.   interagency  items. 


36 


U7 


523 


523 


~55o~ 


U.  S 


Footnotes  at  end  of  Table    8. 


523 


523 
36 


5,295 


5,295 


5,295 


5.295 


560 


5,295 


U7 


U7 


U7 


U7 


U7 


5.295 


M^ 


88 


A 

5 

12 


260 

-143 


227 


17 


26 


201 


201 


~SW 


7,813 


HEW  Department 


Public  Health 
Service 


Operation  of 
commissaries, 
narcotic 
hospitals 


Social  Security 
Administration 


1,671 


14 


9,497 


201 


201 


9,497 


9,497 


9,i97 


9,497 


9,497 


199 


9,497 


(Continued  on  following  page) 


35 


19 
18 


Bureau  of 
Federal 
Credit 
Unions 


10 
2 

49 


61 


sr 


12 
49 


61 


61 


20 
596 


9 
619 


26 

-18 

250 
-110 

3 

- 

82 

1,384 

15 

12 

- 

168 

131 


294 


604 


3 

777 


780 


l,3Br 


3 

777 


780 


780 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Cionditlon 
Table  2.-  Public  Enterfirlse  Revolving  Funds,  December  31,  1959 

(In  thousands  of  dollars) 


(Continued) 


Interior  Department 


Bureau  of 
Indian  Affairs 


Liquidation  of 
Hoonab 
bousing 
project 


Revolving 
fund  for 
loans 


Bureau  of  Reclamation 


Fond  for  emer- 
gency ex- 
penses ,  Fort 
Peels  project 
Mont. 


Upper 
Colorado 
River  Basin 
fund 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


Office  of 
Territories 


Alaska 
railroad 
revolving 
fund 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  vritb  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Dnamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net).... 
land,    structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABIUriES 
Accounts  payable: 

Govemment  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from; 

Govemment  agencies 

Other 

Trast  and  deposit  liabilities: 

Govemment  agencie  s 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemment  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

Hgr   INVESTMEIfr 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANAUSIS  OF  UNITED  STATES  DIVESTMENT 

United  States  investment 

Accumulated  net  income,  or  deficit    (-)... 

U.  S.   investment  incl.   Interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Govemment  agencies 

n.   S.    investment  excl.    Interagency  items. 
Footnotes  at  end  of  Table  8. 


107 


3,978 


169 


11,180 
-1,4.38 


277 


13,721 


2/;0 
37 


13,800 

2,738 
-2,817 


277 


13,721 


"777" 


13,721 


A,013 


1^8 


1 

56 

133 


U,923 
-656 

48_ 


18,667 


239 
85 


3^6 


i,979 
1,707 
1,6^2  10, 
9,993 


18,321 


18,667 


85,020 


30 
125 


22,362 
-973 

101.786 
208,471 


234 
1,541 


6,280 


8,055 


191,235 
9,177 


200,416 
208,471 


7,950 


580 

53 

870 


27,813 
-11,353 

3.400 


29,313 


9 
387 


1,065 
270 

95 
38 


345 


2.208 


17,175 
2,929 

7,001 


27,105 


29,313 


31 
8,251 


18 

4,474 
-97 

108 


12,796 


11 
5 


24 


40 


13,000 
-243 


12,757 


12,796 


5 
6,158 


445 
1,062 
3,872 


126,502 
-14,399 

8.342 


131,988 


180 
265 


2 
483 


a2 


745 


2,174 


167,285 

18,626 

-58,285 

2,188 


129,813 


131,988 


240 
37 


16,538 
-2.817 


3',328 
9.993 


277 


13,721 


18,321 

-149 
239 


277 


13,721 


18,411 


200,412 

2_ 

200,416 

-30 

224^ 

200,620 


20,104 
7.001 


27,105 

-580 
1,168 


27,693 


(Continued  on  following  page) 


1>,000 
-2^3 


12,757 


12,767 


127,626 
2.18g 


129,813 

-445 
595 


129,963 


k 
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.COBPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,    1959 

(In  thousands  of  dollars)  


(Continued! 


Account 


ASSETS 


Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises... 

Onamortlzed  premiiim,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Govemmsnt  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral  (net).... 
land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 


Interior  Department  -   (Continued) 


Office  of 

Territories 

(Continued) 


Loans  to  pri- 
vate trading 
enterprises 


LIABIUTIES 
Accounts  payable : 

Govemment  agencies 

Other 

Accrued  liabilities; 

Govemment  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities; 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable; 

Govemmsnt  agencies 

Other;  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment; 

Capital  stock 

Borrowings  from  the  H.  S.  Treasury... 

Other 

Noninte rest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) < 

Total  United  States  interest , 

Total  liabilities  and  investment 


140 


3*0 


333 

7 


3*0 


ANALISIS  OF  UNITED  STATES  INVESTMEHT 

United  States  Investment 

Accumulated  net  Income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  Items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Govemraant  agencies 

n.   S.   investment  excl.    interagency  items. 


3*0 


333 
7 


3*0 


3*0 


Virgin 

Islands 

Corporation 


1 
3* 


252 
1,117 


152 


8,550 
-2,370 

*25 


Expansion 
of  defense 
production 


8,160 


2 
97 


310 

112 


5 
55 


95 


677 


10 
7,252  12/ 


85* 

23 
-656 


7,*83 


8,160 


8,1*0 
-656 


7,*83 
317 


7,801 


830 


1*,329 
-13,530 


1,629 


*50 


.A51. 


1,178 


1,629 


Labor  Dept. 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  re- 
volving  fund 


32,000 


-30,822 


32,000 
-30,822 


1,178 


*51 


1,629 


3 
3,799 


12 
107 


*10 
-*6 

291 


*,576 


375 


163 


287 


826 


*38 
3,312 


3,750 


*,576 


Post  Office 
Department 


Postal 
fund  11/ 


1*8,3*2 
257,197 


208 
5,616 


30,58* 
26,207 
19, U3  ig/ 


Treasury  Department 


Office  of  the  Secretary 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


*38 
3,312 


7*7,6*7  12/ 
-107, *33 


1,127,811 


116,995 
226,5*0 


35,031 


378.566 


389,35* 
659,657  12/ 

-299,766 


7*9,2*5 
1,127,811 


3,750 


3,750 


1,0*9(011 

-299,766 

7*9,2*5 

-30,792 
116,995 

835, U8 


3,2*7 


12 


22 

10 


195 


18,951 

-9,750 
253 


12,9*0 


2 

10 


73 


2* 


109 


12,832  6/ 


12,832 

12,9*0 


12,832 


12,832 

-22 
2 


12,811 


ClvU 

defense 

loans 


Footnotes  at  end  of  Table   8, 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYRE  ACTIVITIES. 


Section  I  -  StatementB  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  December  31,  1959 

(In  thousands  of  dollars) 


(Continued) 


ASSETS 
Cash  in  banks,   on  hand,  and  In  transit... 
Fund  balances  ulth  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemment  enterprises... 

Unamortized  premium,   or  discoxint    (-)... 

Other  securities 

Advamces  to  contractors  €md  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Goverraaent  agencies 

Other  (net ) 

Inventories 

Allowance  for  loeses    (-) 

Accrued  interest  receivable : 

On  public  debt  securities 

On  securities  of  GovemiuBnt  enterprises 

Other 

Loans  receivable: 

Government  agincies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losse  s  (- ) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


Treasury  Department  -  (Continued) 


Bureau  of  Accounts 


Fund  for  payment  of 
Government  losses 
in  shipment 


99 


UABIUTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from; 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemment  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.  S 

Other  liabilities    (including  reserves).. 

Total  llablUties 


NET   INVESTMENT 
United  States  interest; 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasviry. . . 

Other 

Nonlnterest-bearing  investment: 

Capital  stock < 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit    (-) 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


99 


Office  of  the  Treasurer 


Treasurer  of  the  U,  S. 
check  forgery 
insurance  fund 


40 


A3 


Expansion  of 
defense  production 


138 


36 

17 


l,iA3 


164,943 

-8,200 
150 


34 


34 


AHADfSIS  OF  UNITED  STATES  INTESTMENT 


United  States  investment. 

Accumlated  net  income,   or  deficit   (-)... 

U.  S.   Inveetment  incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.    Interagency  items. 


802 

142 
-878 


65 


99 


944 
-878 


65 


50 
-7 


43 


43 


50 
-7 


43 


65 


43 


158,531 


24 

1 


168 


21 


215  2/ 


142,000 


16,316 


158,316 


158,531 


142,000 
16,316 


158,316 

-36 

24 


153,305 


Footnotes  at  end  of  Table     8. 
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,  COBPORATKMIS  MXD   CEBTAEN  OTHER  BUSIMESS-TYEE  ACTIVITIES, 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  December  31,  1959 

(In  thouaande  of  dollare)  


Account 


cash  In  banks,  on  hand,  and  In  transit.... 
Fund  balances  with  the  U.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

unamortized  premium,  or  discount  (-)..., 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Government  agencies • 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other ' 

Loans  receivable: 

Government  agencies • 

Other 

Allowance  for  losses  (-) ■ 

Acquired  security  or  collateral  (net).... 
Land,   structures,  and  equipment 

Accimiulated  depreciation  ( -) 

Other  assets  (net) 


Total  assets 

LIABIUTIB 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies ■ 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  llabllltiee: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uiltod  States. — 

Not  guaranteed  by  the  Ublted  States 

Other  liabilities  (including  reserves). 

Total  llabllltiee 


NET  DtVESTMBIlT 
united  States  interest: 

Interest-bearing   Investment; 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  Investanent: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (  -) 

Total  United  States  Interest 

Total  liabilities  and  Investment 


Total 


ANALYSIS  OF  UNITED  STATES  IMTCgrMmT 

United  States   investment 

Accumulated  net  income,  or  deficit  {-)... 

Total  united  States  Investment  Including 

interagency   items 

Interagency   items: 

Dtie   from  Government  agencies  (-) 

Due  to  Government  agencies 


Total  united  States  investment  after 
exclusion  of  Interagency  Items 


2,303 
l,i23,831 


403 
8,25A 

721,625 

38,318 

8,576,967 

-135 


as, 018 

-166,393 

/>6,733 


11,066,929 


253,432 
261,362 

299 
76,325 

43,831 
3,792 

2,418 
180 


196,016 
837,657 


1,296,532 

3,875,946 

8,654,851 

-3,598,057 


10.229.272 
11.066.929 


13,827,329 
-3,598,057 

10,229,272 

-722,028 
299,980 

9.807.225 


Legislative 
Branch 


Government 

Printing 

Office 


706 
7,420 


9,947 

35 

24,878 


27,926 

-11,113 

2,429 


62,228 


52 
2,848 

37 
532 


1,008 

1,405 
101 


2,677 


8,660 


1,000 
42,901 

9,668 


53.568 


62.228 


43,901 
9,668 


53,568 

-9,947 
1,494 


45.115 


Civil 

Service 

Commission 


Investi- 
gations 


3,377 


39 
742 
777 


Veterans* 
Adminis- 
tration 


Supply 
fund 


654 
-428 

1 


5,162 


1 
2 

56 
444 


663 


1,166 


4,000 
-4 


3.996 


5.162 


4,000 
-4 


3,996 

-742 
58 


3.312 


1,525 
8,309 


151 
371 

6,940 

157 

32,625 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


308 
-85 


50,303 


1,018 
8,911 

21 

711 


10,661 


39,669 
-27 


39.642 


50.303 


39,669 
-27 


39,642 

-7,091 
1,039 

33.589 


General  Services  Administration 


Buildings 

management 

fund 


12,282 


9,278 

206 

13,814 


3,963 

-1,922 

521 


38,145 


General 
supply 
fund 


1,793 
12,740 


2,678 


20,244 


37.455 


3,500 

4,384 

-8,616 

1,423 


691 


^S-I^.'i- 


-732 
1.423 


691 

-9,278 
4,471 


-4.116 


27,823 


138 
2 

38,142 

325 

50,085 


26,381 

-7,553 

100 


135,443 


309 
11,260 


20,736 
68 


596 


32,968 


95,750 
7,112 

-387 


102,475 


102,862 
-387 


102,475 

-38,280 
21,045 


85,240 


Other 


2,141 


749 


237 

-118 
2 


3,056 


87 

417 


1,084 


960 


2.548 


50 

195 

-577 

840 


508 


1-056 


-332 
840 


508 

-749 
1,171 


930 
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,  COEPORATIONS  AMD  CERTAIN  OTHER  BUSHtESS-TYPE  ACTIVmES. 


Section   I  -  Statements  of  Financial  Ck)nclltlon 
Table  3.-   Intragovernmental   Revolving  Funds,  December  31,    1959 

(In  thouaande  of  dollars) 


(Continued) 


ASSCTS 
Cash  m  banks,   on  hand,   and  In  transit... 
IMnd  balancee  with  the  U.  S.  Treasury  2/. . 
InvestmentB: 

Public  debt  securltiea  (par  value) 

Securities  of  GoTernnent  enterprlaes. . . 

Unamortized  prenLlum,  or  dlscoisit  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

GOTemuient  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) . . . . 
Land,  etrxictures,  and  equipment 

Accumulated  depreciation  ( -) 

Other  assets  (net) 


Total  assets 

LXABIUriKS 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bends,  debentures,  and  notes  payable: 

Governaent  agencies 

Other: 

Guaranteed  by  the  Uilted  States.... 

Not  guaranteed  by  the  Uhlted  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


Agriculture  Department 


Agricultural 

Research 

Service 


Working 
capital 
fund 


KKC  IMVEgrMHIT 
Uilted  States  Interest: 

Interest-bearing  Investanent: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonlnterest-bearlng  Investanent: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Acoimulated  net  income,  pr  deficit  (-). 
Deposits  of  general  and  special  fund 
revenue s  (-) 


Total  United  States  Interest. 


Total  liabilities  and  Investment. 


AHALYSIS  OF  UNITED  STATES  CTyESTMaiT 

United  States  investanent 

Accumulated,  net  income,  or  deficit  (-)... 

Total  united  States  investment  including 

interagency   items 

Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencie  s 


Total  (Jilted  States  Investment  after 
exclusion  of  Interagency  items 


Footnotes  at  end  of  Table  8, 


A91 


202 
109 


5U 
-311 


1,036 


42 
9 


153 


60 
7 


209 


480 


300 
245 


556 


1,036 


545 

11 


556 

-202 
102 


455 


Forest 
Service 


Working 
capital 
fund 


3,716 


1,416 

17 

1,013 


29,705 

-15,523 

126 


20,472 


184 
884 

28 
187 

50 
2 


376 


1,711 


16,382 
2,379 


18,761 


20,472 


16,382 
2,379 


18,761 

-1,416 
262 


17,607 


Working 
capital 
fund 


409 


320 

9 

268 


883 

-471 
3 


1,424 


79 
62 


3 
100 


Commerce  Department 


National 
Bureau  of 
Standards 


Working 
capital 
fund  2/ 


184 


427 


400 
523 

74 


997 


l.'!>24 


923 
74 


997 


-320 
82 


758 


(Continued  on  following  page) 


11,922 


1 
34 

4,729 

150 

2,986 


55,037 

-17,238 

702 


58,322 


78 
1,165 


850 

10,121 
3 


1,776 


13,994 


6,150 
37,947 

231 


U.328 


58.322 


44,097 
231 


44,328 

-4,729 
10.199 


49.798 


Working 
capital 
fund 


44 


477 

111 


611 
-265 


979 


190 


103 


293 


100 
252 


334 


686 


979 


352 

334 


686 
-477 


209 


Defense  Department 


Air  Force  Department 


Stock 
fund 


230,972 


1,585 

144,807 

13,916 

444,301 


11,932 


847,512 


58,200 
85,076 


406 


143,682 


171,300 
692,520 

-159,990 


703.831 
847.512 


863,820 
-159,990 


703,831 

-1U,807 
58.200 

617,224 


Industrial 
fund 


72,522 


52 

56,198 

517 

1,112 


8,340 


138,742 


34,957 
9,836 


1,016 


2,185 


47,995 


81,000 
-814 

10,561 


90.747 


138.742 


80,186 
10,561 


90,747 

-56,198 
34.957 


69,506 
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_  CORPOIWTIOHS  AHD  CESaAJS  OTHER  BOSIMBSS-TYPE  JCTITmES. 


Section  I  -  Statemente  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  December  31,  1959 

(In  tliousaodB  of  dollar e) 


(Continued) 


AooouDt 


Caeh  In  bemks,  on  hand,  and  In  transit.... 
Fund  balanceB  with  the  U.  3.  Treaavtry  2/.. 
InTeetments: 

Public  debt  securities  (par  value) 

Securities  of  Goremnent  enterprises. . . . 

tHamortlied  premduii,  or  discount  (-).... 

Other  securities  (net) 

Advance B  to  contractors  and  agents: 

Govemnent  agencies 

Other 

Accounts  and  notes  receivable: 

OovertQDent  agencies 

Other  (net) 

Inventarles 

Allowance   for  losses  (-) 
Accr\Kd  Interest  receivable: 

On  public  debt  securities 

On  securities  of  ttovermnent  enterprises 

Other 

Loans  receivable: 

Govermnent  agencies 

Other 

Allowance   for  losses  (-) 
Acquired  security  or  collateral  (net) 
Land,   structures,  and  equipment 

Accumulated  depreciation  (-) 
Other  assets  (net) 

Total  assets 

UABIUTIBS 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 
Rot  guaranteed  by  Uie  United  State 
Other  liabilities  (including  reserves) 

Total  liabilities 

KSr  HtVESfTMHiT 
tlilted  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalisation  of  assets  (net) 

Other • 

AccuBulated  net  incone,  or  deficit  (-) 
Deposits  of  general  and  special  fund 
revenues  ( -) 


Total  united  States  interest 
Total  liabilities  and  Investment 


AHALYSIS  OF  UNITKD  SgATES  myESIMHTT 


United  States  Investanont 

Accumulated  net  Income,  or  deficit  (-).. 

Total  united  States  investment  Including 
interagency  items 

Interagency  items: 

Dve  from  Government  agencies  (-) 
Due  to  Government  sgencies 

Total  united  States  investaiBnt  after 
exclusion  of  Interagency  Items 


Footnotes  at  end  of  Table  8. 
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,  COBPORATIOWS  ARL  CERTAIN  OTHER  BU5IKESS-TXPE  ACi'iVi'i'JLKS. 


Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  December  31,  1059 

(Ic  thousands  of  dollars) 


(Continued) 


HEW  Department  -  (Continued) 


Public  Health  Service 


Service  and 
supply  fund 


Narcotic 
hospitals 


Working 
capital  fund 


Interior 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


Justice 
Department 


Federal 
Prison 
Industries , 
Inc. 


Labor 
Depa  rtment 


Office  of 
the  Secretary 


Working 
capital  fund 


Treasury  Department 


Bureau  of 
Engraving 
and  Printing 


United  States 
Coast  Guard 


Supply 
fund 


Yard 
fund 


ASSKTS 
Caab  in  tanks,  on  hand,  and  in  transit.... 
Fund  talBnces  with  the  U.  S.  Treasury  2/.. 
InveatBents: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 

Uaaaortlted  premium,  or  discount  (-).... 

Other  Becuritlee  (net) 

Advances  to  contractors  and  agents: 

OoTement  agencies 

Other 

Accounts  and  notes  receivable: 

GoTemaent  agencies 

Other  (net) 

Inventories 

Allovance  for  losses  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Gorenaent  agencies 

Other 

Allovance  for  losses   (-) 

Acquired  security  or  collateral  (net) 

Land,   strxtctures,  and  equipment 

Aocuaulated  depreciation  ( -) 

Other  assets  (net) 

Total  assets 


LIABILITIES 
Accoisits  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Govement  agencies 

Other 

Advances  from: 

Govemmsnt  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uilted  States.... 

Not  guaranteed  by  the  tjilted  States 

Other  liabilities  (including  reserves). 

Total  liabilities 


NET  ravESiMHrr 

Itolted  States  Interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  ft-om  the  U.   S.  Treasury... 

Other 

Bcolnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accianilated  net  income,  or  deficit  (-). 
Dsposlts  of  general  and   special  fund 
revenues  ( -) 


Total  Dhlted  States  interest. 


Total  liabilities  and  investment. 


AWAUSIS  Of  IHITED  EfTATES  INYESIMn»T 

Uhlted  States  investment 

Accvaulated  net  income,  or  deficit  (-)... 

Total  mited  States  investment  including 

Interagency  items 

Interagency  Items: 

Due  flram  Government  agencies  (-) 

Sob  to  Government  agencies 


Total  Oilted  States  investment  after 
exclusion  of  Interagency  items 


Footnotes  at  end  of  Table  t 


835 


381 
1,436 


253 
-119 


2,791 


A3  3 

a 


152 


630 


i.50 
1,548 

164 


2,161 


2,791 


1,998 
164 


2,161 
-383 


1.778 


50 


107 
272 


415 
-235 

11 


620 


69 


69 


134 
74 


343 


551 


620 


208 
343 


551 


_5^ 


109 


357 
103 


227 
-106 


689 


24 
84 


73 


181 


300 
178 


30 


508 


689 


478 
30 


508 

-357 
24 


174 


42 
6,554 


2,807 

19 

8,431 


16,525 

-6,389 

6^ 

28,049 


368 
1,343 


107 
9 


414 
2,241 


5,317 
20,491 


25.808 
28.049 


5,317 
20,491 


25,808 

-2,807 
475 


23 .477 


139 


53 


108 
-40 


261 


28 
52 


36 
-25 

23 


197 


87 

-24 


64 


261 


87 
-24 


64 

* 
26 


90 


30 
2,662 


2,221 

1 

7,026 

-64 


35,046 

-9,167 

329 

38,196 


15 
522 


154 
1,271 


543 
19 


1,114 


3,638 


3,250 

22,001 

8,939 

369 


38.196 


34,190 
369 


34,558 

-2,332 
712 


32.938 


2,558 


999 

74 

4,582 


8,216 


774 
673 


1,U8 


6,772 
-4 

6.768 


8,216 


6,772 

-4 

6,768 

-999 
774 

6.543 


2,866 


235 

5 

6,570 

-71 


12,049 

-5,393 

35 

16,296 


79 
96 


63 
7,131 


280 
46 


492 
8,185 


8,353 
-243 

8.110 
16.296 


8,353 
-243 

8,110 

-235 

7,489 

15.364 
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.COEPORATIONS  AKD  CEFaJAIN  OTHER  BUSIKESS-TYEE  ACnVITIES. 


Section  I  -  Statemente  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  December  31,    1959 

(In  thousanda  of  doUare) 


Account 


ASSETS 

Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  vd.th  the  0.  S.  Treaaury  W. 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Govemment  enterprises... 

Dnamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents; 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

GovemmBnt  agencies 

Other    (net ) 

Inventories 

Allovance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net ) 

Land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets. . .-. 

LIABIUriES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

GovemmBnt  agencies 

Other 

Bonds,  debentures,  and  notes  payable; 

Govemment  agencies 

Other:  Guaranteed  by  the  D.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   DnfESTMENT 
United  States  interest; 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  D.  S.  Treasuiy... 

Other 

Nonlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Aocumilated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  Investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  Investment 

Accumulated  net  Income,  or  deficit  (-)... 
U.  S.  inveatnent  incl.  interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Govemment  agencies 

n.  S.   invBotment  excl.   interagency  items. 


Total 
1/ 


1,743 
1,801,969 

5,987 

-6 
4,938,048 

10,047 
359 

4,348 
2,647,869 
6,879,907 


33 
108,864 
390,303 

2,659 

9,603,996 

1,277,276 

-92,853 

62,518 

6,706,992 

-1,910,266 

101,109 

^67,498 

33,308,399 


11,885 
48, U9 

5,103 
134,719 

81,689 


18,776 

11,422 


89,413 
401,456 


4,488,223 


18,111,898 
5,818,753 
9,574,301 

-3,349,584 

-1,736,647 
32,906,943 
33,308,399" 


International  Cooperation 
Adiilnlstratloo 


Loan  programs 


U.   S.  dollar 
loans 


36,256,527 
-3.349.584 
32,906,943 

-125,917 
117.453 

32.898.479 


650 
9,578 


6,874 
1,787,799 

15,563 
1,820,465 

4,460 

205 

15.563 
20.229 

1,151,004 

666,212 
-16,980 

1,800,236 
1,820,465' 


1,817,216 

-16.980 

1,800,236 


^•665 
1.804.901 


Forslgn 

ourrenoy 

loans 


Canal 

Zone 

Qosarnmant 


4,411 
1,254,847 

1,259,259 


1,328 


1.328 


1,255,237 
2,694 

1.257,930 
1,259,259 


1,255,237 

2.694 

1,257,930 


1.257.930 


115 
16,552 

5,750 


2,250 
401 
143 


21 


Clrll 

Service 

OisBiialon 

2/ 


Export- Import 
Bank  of 
Washington 


Foreign 
currency 
loans  2/ 


46,231 
-16,849 

3,245 


57,859 


3,750 


764 


5,640 


1.002 


11.156 


13,934 
32,768 


46.703 


57.859 


46,703 


4j6,703 

-2,250 
3.7?0 


48.203 


Footnotes  at  end  of  Table    8. 
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11,862 


19 


48 

1 
84 


2,425 
2 


14,441 


5 
10 


342 
985 


752 
33 


2.127 


11,  lU 
1,170 


12.314 


14.441 


12,314 


12,3U 

-48 
1.099 


13.365 


Federal 
Communica- 
tions 
Comnlssion 


560 


22,429 


101,109 


124,098 


123,232 
866 

124.098 
124.098 


123,232 

866 

124,098 


124.098 


6,285 


64 

7 

12 


3,541 


9,909 


394 


5,798 


333 

1 


1,237 


7,762 


-22 

2,168 


2.147 


9.909 


2,U7 


2,U7 

-64 
727 


2.810 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TXPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Ckjndltion 
Table  4.-  Certain  Other  Activities,  December  31,  1959  -  (Contlnuedl 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  tl.  S.  Treasury  4/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Govemraent  enterprises... 

Unamortized  premium,   or  discount   (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies. 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other :  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest; 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Nonlnterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  Dnited  States  interest 

Total  liabilities  and  investment. 

AKAUSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit    (-)... 

U.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table  8. 


Federal 
Mediation  and 
Conciliation 
Service 


2,303 


10 


333 


2,6^6 


36 
206 


Federal 

Power 

Commission 


108 
6 


551 


908 


1,956 
-218 


1,738 


2,6^6 


1,738 


1,738 


JAl. 


1,883 


A,299 


1 
676 


918 


5.937 


455 


211 


670 


5,267 


5,267 


5,937 


National 
Aeronautics 
and  Space 
Administration 


591,900 


2,525 
99 

5 

19 

4,936 


Panama 

Canal 

Company 


Panama 

Canal 

Bridge 


5,267 


5,267 

-1 
211 


5,477 


310,304 

129,635 
1,039,423 


1,251 
10,127 


2,384 
13 


5,534 
19,308 


589,590 
430,525 

1,020,115" 
1,039,423 


1,026,115 
1,020,115 

-2,530 

3.63  s 

1,021,219 


17,378 


Selective 

Service 

System 


2,622 


20,000 


20,000 


17,779 


20,000 


20,000 


6,093 


23,874 


1,761 


22 


2,590 


31,355 
6,093 

-16,164 


21,284 


23,874 


Small 
Business 
Adminis- 
tration 
5/ 


37, U7 
-16,164 


21,284 


808 


22,092 


2 
12,319 


16 


1,009 


13,352 


582 


15 
695 


477 
27 


7,886 


9,681 


2,662 
1,009 


3,671 


13,352 


3,671 


3,671 

491 
4,163 


Veterans ' 
Adminis- 
tration 


Loan 

guaranty 

fund 


(Continued  on  following  page) 


7,307 


59 
4,769 

485 

272,756 

61,962 

24_ 

347,363 

6,028 


727 


6,755  6/ 


508,039 

-16,921 
-150,510 


340,608 


347,363 


357,529 
-16,921 


340,608 


340,608 


■>'-'•>'■ 


^  •■> 
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.COEPOEATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Ck>nclltlon 
Table  4.-  Certain  Other  Activities,  December  31,  1959  -  (Continued) 

(In  thousands  of  dollars) 


General  Sei-vioes  Admlaistratlon 


Public  Works 
Administra- 
tion  (in 
liquidation) 


Strategic 
and  critical 
materials 


All 
other 

2/ 


Agriculture 
Department 


Farmers ' 
Home 

Administra- 
tion 


Rural 

Electrifica- 
tion Adminis- 
tration 


Commerce 
Department 


Maritime 
activities 


HEW  Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II) 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  «ith  the  U.  S.  Treasury  4/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  entezprlses.. . 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable; 

Govemment  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired  security  or  collateral   (net).... 
Land,   structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 


Total  assets 

LIABILrriES 
Accounts  payable: 

Govemment  agencies 

Other 

Accrued  liabilities: 

Govemmsnt  agencies 

Other 

Advances  from: 

GoTemnent  agencies 

Other 

Trast  and  deposit  liabilities: 

Govemment  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S.... 
Other  liabilities   (including  reserves). 


Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury... 

Other 

Nonljiterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

AccuBulated  net  income,  or  deficit  (-), 
Deposits  of  general  and  special  fund 

revenues   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  Income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   Interagency  Items. 


82 

749 
79,102 


79,933 


1,666,795 
-1,586,862 

79,933 
79,933 


1,666,795 
-1,586,862 

79,933 


79,933 


72,062 


35 


1,052 

5,451 

6,849,860 


3 
308 


6,928,772 


1,670 
1,085 


2,837 


6,591 


6,922,181 


6,922,181 
6,928,772 


400,394 


60 

3,9U 
69 

204 
86,140 
14,760 


376 


1,142,692 
-26,552 

a7,420 

2,039,508 


4,583 
6,554 


4,718 
374 


31,989 
48,219 


6,922,181 
6,922,181 

-1,087 
1,670 

6,922,763 


1,991,289 


1,991,289 
2,039,508 


1,991,289 


1,991,289 

-4,148 

9.301 

1,996,442 


75 
89,485 


55 

43 

176 


20,032 


801,212 

-83,273 

556 

2,490 

-15 

580 
831,420 


14 

248 
1,671 


905 
371 


4,435 


7,6U 


303,211 


527,407 

438,218 

-4,U8 

-188,904 

-251,708 
823,775 
831,420 


1,012,680 

-188,904 

823,775 

-55 
824,873 


413 
8,545 


150,074 

3,082,749 
-9,580 

754 
-754 

3,232,288 


35 

37 


26 

471 


301 
16 


1,047 


1,933 


3,034,008 


279,160 

-1,046 
-80,205 

-1,561 
3,230,355 
3,232,288 


3,310,560 
-80,205 

3,230,355 

-1 

3,230,715 


148 

422,394 

237 
-6 


42 
6 

392 

13,402 

3.850 


12 

1,775 

2,659 
193 ,677 


4,638,548  8/ 
-1,766,654  2/ 

38,289 
3,548,771 


163 
16,877 


124,335 
81,689 


586 

1,194 


12,028 


236,871 


2,140,214 

3,946,922 

73 

-1,881,675 

-893,634 
3,311,900 
3,548,771  ■ 


5,193,575 
-1,881,675 

3,311,900 

-3,093 

82.437 

3,391,245 


318 


430 


693 

-264 


430 


"430" 


693 
-264 


430 


430 


Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  December  31,  1959  -  (Continued! 

(In  thousands  of  dollars) 


Account 


ASSETS 
Cash  In  banks,   on  hand,   and  in  transit.. 
Fund  balances  vd.th  the  U.   S.  Treasury A/ 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Government  enterprises.. 

Unamortized  premium,   or  discount   (-).. 

Other  securities 

Advances  to  contractors  and  agents: 

Govemioent  agencies 

Other 

Accounts  and  notes  receivable: 

Govemnient  agencies 

Other   (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Govemment  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired  security  or  collateral   (net).... 
land ,    structure  s ,   and  equipment 

Accumilated  depreciation  (-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Govemment  agencies 

Other 

Advances  from: 

Govemment  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemment  agencies 

Other :  Guaranteed  by  the  U .   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

CapltallzatloB  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


35,828 


3,500 


182 
9,625 
5,28,1 


U3,535 
-91,195 

27,197 


433,956 


2,484 


575 
1,184 


1.950 


6,194 


Southeastern 
Power 
Adminis- 
tration 


ANALJfSIS  OF  UNITED  STATES  INVESTMEMT 


United   States  investment 

Accumulated  net  income,  or  deficit    (-)... 

D.  S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies    (-) 

Due  to  Government  agencies 

U.  S.   investment  excl.   interagency  items. 


608,546 
17,705 
77,607  12/ 
42,915 

-319,011 
427,763 
433 ,956 


384,848 
A2.915 


427,763 

-3,682 

575 


424.656 


1,436 


1,659 


87 
-34 


93 


3,240 


25 


46 


Southwestern 
Power 
Adminis- 
tration 


9,763 
105 
-334  lij 
87,061 

-93,401 
3.194 
3.240 


-83,868 
87.061 


3,194 


3.2U 


8,317 


56 
975 
453 


Justice  Department 


Immigration 
and  Natureli- 
zation 
Service 


26,094 
-5,005 


30,890 


652 


2,454 
17 


156 


3,279 


29,512 
560 

5,054  UJ 

17,605 

-25,121 
27,611 
30,890 


10,006 
17,605 


27,611 

-56 
2,454 


30.008 


16 
33,928 


3 
238 

75 


13,908 
35 


48,204 


1,459 


1,725 


3,184 


30,999 
14,021 


45,020 


Legal 

activities 
and  general 
administration 


48,204 


45,020 


45,020 

-3 
1,725 


46,742 


324 
27,138 


36 

34 
51 


5,383 

124,337 
157,302 


2,224 


2,224 


25,307 
129,771 

155,078 
157,302 


State 
Department 


International 
Boundary 
and  Water 
Commission 


155,078 
155,078 

-36 
2,224 

157.267 


4,8 


3 

178 


62,643 
-3,209 

8,148 


72,643 


117 


192 


2,U6 


2,755 


99,932 

-2,088 

214 

-26,468 

-1,701 


69,888 


96,356 
-26,468 


69,888 


69,888 


Treasury 
Department 


72,643 


Miscellaneous 
loans  and 
certain 
other  assets 


4,937,988  10/ 


2,524,328  11/ 


108,864 
204,854 


3,386,383  12/ 


'^■ 


?. 


11,162,417 


10,848,699 
313,718 

11,162,417 
11, 162, q? 


10,848,699 
313,718 


11,162,417 
-108,864 

11,053,553 


Footnotes  at  end  of  Table   8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,  December  31,  1959 

(In  thousands  of  dollars) 


Account 


ASSETS 

Cash  in  bcmlcs,  on  hand,  and  In  txanslt 

Ftmd  balances  with  the  U.  S.  Treasuxy  1/ 

Xuves  UoBiits  t 

Public  debt  securities  (par  value) 

Seeurltles  of  idiolly  owned  Govt,  enterprises. 

Ifoaaortlzed  prealuiii,  or  discount  (-)......... 

Other  securities. ..., 

Advances  to  coDtractors  and  agents t 

Govenment  agencies. . ........................ 

Otbsr 

iDTentories 

Allouance  for  losses  (-) 

Accounts  end  otbsr  receivables! 

Gcrvemment  agencies. 

Other  (net) 

lioans  receivable: 

Govenment  agencies 

Otbsr 

Allowance  for  losses  (-)...... 

Acquired  security  or  collateral  (net) 

land.  3tracturea,  and  equipnent 

Accnmolated  depreciation  (-) 

Other  assets  (net).. 


Total  assets. 


UABIUJIES 
Accounts  and  other  payables i 

Guvei'UDBnt  agencies.. •••••••«•••....*•.... . 

Other 

Advances  from: 

GovBrnment  agencies...... .................. 

Other 

Trust  and  deposit  liabilities: 

Government  agencies. 

Ottnr 

Bonds,  debentures,  and  notes  payable: 

Govenmient  agencies. 

Other:  Guaranteed  by  the  United  States 

Not  guaranteed  by  the  IMlted  States. 
All  other  Uabllitlea  (including  reserves)... 
Total  liabilities 


MET  DWESTtEin 
Private  interest: 

Capital  stock 

AocuBulated  net  incoDB,  or  deficit  (-). 
Total  private  Interest 


United  States  Interest: 

InterBSt-bearlng  Investnent: 

Capital  stock. ...........< 

Borroulngs  from  the  U.  S.  Treasury 

Otbsr 

Honlnterest-beazlng  investment: 

Capital  stock. ......•• 

^propriations .• 

Capitalization  of  assets   (net) 

Other 

Accumolated  net  IncoDB,  or  deficit  (-) 

Deposits  of  general  and  special  fund  revenues  (-) 


Total  United  States  Interest. 


Total  liabilities  and  investment. 


AHAgSIS  OF  UNTTED  STATES  DITESTMEHT 


Itoitad  States  Investment 

Aeemailated  net  income,  or  deficit  (-) 

Totia  U.  S.  Investrasnt  including  interagency  items, 
Iiitengeinc7  items: 

Doe  from  Government  agencies  (-) 

Doe  to  Goveiunent  agencies......... < 

Total  n.  S.  investment  excluding  Intexageney  Items. 


Total 


124,525 
17,633 

3,42^,679 

-5,640 
1,500 


69 


4 
62,718 

19,750 

4,154,989 

-5,U7 

491 

2,869 

-1,172 

7,496 


7,804,464 


120 
61,706 


211 
591,174 

19,750 

3,536,655 
121,243 


4,330,858 


926,735 
116,318 


1,043,053 


216,478 


2,214,074 


2,430,553 


7,804,464 


216,478 
2,214,074 


2,430,553 

-19,754 
20,081 


2,430,880 


Farm  Credit  Administration 


Banks 

for 

cooperatives 


1/  See  Table  1,  footnote  1. 

2/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 


21,638 
11 

42,963 

106 


4 
8,493 


622,933 
-3,936 

491 

478 

-409 

2,8a 


695,616 


64 
4,557 


13 
773 

19,750 

403,610 
668 


429,435 


40,136 
26,530 


66,666 


126,339 


73,175 


199,514 


Federal 
intermediate 
credit 
banks 


695,616 


126,339 
73,175 


199,514 

-4 
19,827 


14,253 
277 

106,260 

-61 


31,603 

19,750 
1,395,944 


763 
-763 

812 


1,568,839 


4 
26,550 


376 


1,359,385 
1,949 


Federal 
Deposit 
Insurance 
Corporation 


1,388,271 


21,090 
18,231 


39,320 


90,139 


51,109 


141,248 


1,568,839 


90,139 
51,109 


219,337 


141,248 

-19,750 
12 


121,509 


178 
2,729 

2,181,496 

-3,465 


69 


11,528 

1,790 
-1,511 

1,628 

3,042 
2,197,484 


52 

650 


190 
219 


106,582 
107,693 


2,089,790  2/ 

2,089,790 
2,197,484 


2,088,790 
2,089,790 


243 
2,090,033 


Federal  Home 
Loan  Bank 
Board 


Federal  home 

loan 

banks 


88,455 
14,615 

1,093,960 

-2,221 
1,500 


11,093 
2,134,322 

801 


3,342,525 


29,949 


589,807 


1,773,660 
12,043 


2,405,459 


865,509 
71,557 


937,066 


3,342,525 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur^ 
ance  losses  and  related  expenses  with  respect  to  insured  banks. 
*  Less  than  $500. 
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Section  I  -  Statements  of  Flnzmclal  Ck)ndltlon 
Table  6.-  Certain  Trust  Revolving  Funds,  December  31,  1959 

(In  thousands  of  dollars) 


Total 
1/ 

Civil 

Service 

Commission 

Federal 

Communications 

Commission 

General 

Services 

Administration 

Housing  and  Home 
Finance  Agency 

Account 

Employees ' 
life 

insurance 
fund 

International 

telecommunication 

settlements 

National 
Archives 
trust 
fund 

Federal  National 
Mortgage  Association 

Secondary  market 
operations 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury  2/.... 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

2,222 
205,215 

147,954 

205 

-2,287 

13,115 

2,377 

356 

995 

12 

8,363 

2,075,952 

-87,661 

3,295 

967 

-661 

59,396 

6,743 

145,036 

-2,275 

11,005 

797 

6 

993 

26 

-7 

62 
39 

140 

102 

-3 

1 

7 

30 

1 

29 

-11 

51,031 
205 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

finvprnnipnt  ngpnni  ps ^  ^  ^ 

2,107 
1,514 

Other  (net) 

Inventories 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises... 
Other 

12 
7,536 

Loans  receivable: 

Government  agencies 

Other 

2,049,789 
-83,630  2/ 
3,294 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structures ,  and  equipment 

Other  assets  (net) 

2,737 

Total  assets 

2,429,814 

162,324 

101 

296 

2,034,594 

LIABILITIES 
Accounts  payable: 

7 
15,760 

2,201 
17,222 

2 

15,242 

1,640,120 
7,206 

15,650 
628 

33 
67 

6 

7 

5 

Other 

# 

Accrued  liabilities: 

Government  agencies 

2  162 

Other 

17,212 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

Other 

15,175 

1,640,120 
5,544 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

Total  liabilities 

1,697,759 

16,278 

101 

18 

1,680,213 

NET  INVESTMENT 
Principal  of  fund 

287,640 

106 

149,125 

146,046 

- 

278 

53,373 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-).... 

5,824 

Total  trust  interest 

436,871 

146,046 

- 

278 

59,197 

Interest-bearing  investment: 

138,691 
142,820 

13,673 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Other 

138,691 

Noninterest-bearing  investment: 

Capital  stock 

142,820 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-).... 
Deposits  of  general  and  special  fund 

13,673 

Total  United  States  interest 

295,184 

- 

- 

- 

295,184 

Total  liabilities  and  investment 

2,429,814 

162,324 

101 

296 

2,034,594 

Footnotes  at  end  of  Table  8, 

(Cor 

itinued  on  following  i 

Mge) 
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Section  I  -  Statements  of  Financial 
Table  6.-  Certain  Trust  Revolving  Funds,  December 

(In  thousands  of  dollars) 


Condition 

31,  1959  -  (Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit. — 
Fund  balances  with  the  U.  S.  Treasury  2/.. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises.... 
Unamortized  premium,  or  discount  (-).... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises. 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

Total  assets 


LUBILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other ■ 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States. 
Other  liabilities  (including  reserves).. 


Total  liabilities 

NET  INVESTMEMT 

Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-) . 
Total  trust  interest 


United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,  or  deficit  (-) . 
Deposits  of  general  and  special  fund 
revenues  (-) 


Total  United  States  interest. 


Total  liabilities  and  investment. 


Footnotes  at  end  of  Table  8. 


Agriculture 
Department 


Farmers '  Home 
Administration 


Defense 
Department 


Army 
Department 


Federal  Prison 
System 


State  rural 
rehabilitation 
funds  V 


77i 
3,524 

2,816 


U 


827 


26,159 

-4,032 

1 

35 

34 


30,143 


38 

10 


48 


33,747  1/ 

-3,652 

30,095 


30,143 


United  States 
Soldiers '  Home 
rervolving  fund 


39 


1 
111 


Commissary 
funds.  Federal 
prisons  ^ 


246 


1 
209 


151 


298 

-64 


695 


68 


41 

106 

2 


149 


68 


627 


627 


151 


Justice  Department 


Office  of  Alien  Property 


Alien  property  fund 


World 

War  II 


138,450 


Philippines, 
World  War  II 


International 
Claims  Settlement 
Act,  Title  II,  fund 


1,448 
3,2a 


579 

-579 

56,254 


1,740 


194,710 


1,023 


157 


4,846 


214 


1,954 


1,025 


695 


193,685 


193,685 


4,841 


4,8a 


1,953 


1,953 


194,710 


4,846 


1,954 
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Section   I  -  Statements  of  Financial  Ck)ndltlon 
Table  7.-  Loans  Outstanding,  December  31,    1959,  Excluding  Interagency  Loans, 

Classified  by  Types  of  Loans 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


United  States  dollar  loans 


Public  enterprise 
revolving  fxinds 


Certain  other 
activities 


Foreign 
oiirrency 
loans  1/ 


To  aid  agriculture! 

Lofins  to  cooperative  associations: 

Farmers '  Home  Administration 

Rural  Electrification  Administration 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans,  etc.,  revolving  fund 

Farmers '  Home  Administration 

Vii*gin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers '  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers  '  Home  Administration 

Total  to  aid  agricultur-e 

To  aid  home  owners: 

Mortgage  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Special  assistance  functions 

Bttusing  and  Home  Finance  Administrator: 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  project 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Other  loans: 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Total  to  aid  home  owners 

To  aid  industry: 

Loans  to  railroads: 
Expansion  of  defense  prodaotion: 

Trea  sury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Ship  mortgage  loans: 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

General  Services  Administration 

Other  purposes: 

Export- Import  Bank  of  Washington 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund, 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs , 

Inland  Waterways  Corporation , 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund , 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 
Treasury  Department: 

Civil  defense  loans 

Reconstruction  Finance  Corporation  liquidation  fund 
Virgin  Islands  Corporation 

Total  to  aid  industry 

Footnotes  on  following  page. 


10,117 

_ 

3,082,749 

- 

1,549,798 

47,271 

4,031 

3 

1,549,798 
47,271 

3 

42,995 

42,995 

428,304 
41,211 

41,211 

152,204  2/ 

152,204  2/ 

358,759 

- 

5,717,443 

1,833,482 

949,489 
568,369 

811 


169 

889,607 
3,910 


4,157 
268,846 


4,685,357 


1,364 


5,994 


1,475 
164,256 


14,329 
163,584 

3,810 
2,345 

1,671 
120 


558 

4,278 
6,250 


4,474 

318,255 
3,478 

995 

12,957 

150 


710,341 


1,949,489 
1,568,369 

811 


169 
889,607 

4,157 


4,412,601 


1,364 
5,994 
1,475 


14,329 
163,584 

3,810 

2,345 

1,671 

120 


558 

4,278 
6,250 


4,474 

318,255 
3,478 

995 

12,957 

150 


546,085 


10,117 
3,082,749 


4,031 


423,304 


358,759 


3,883,961 


3,910 


268,846 


272,756 


164,256 


22,429  1/ 


164,256 


22,429  2/ 


(Continued  on  following  page) 
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.COEPORAPIONS  AMD  CERTAIN  OTHEK  BUSINESS-TYTE  ALTlVi'i'IES. 


Section  I  -  Statements  of  Financial  Condition 
Table  7.-  Loans  Outstanding,  December  31,  1959,  Excluding  Interagency  Loans, 
Classified  by  Types  of  Loans  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


1/  The  dollar  equivalents  of  these  loans  are  computed  for  reporting 
purposes  at  varying  rates.   Where  the  loan  agreements  stipulate 
a  dollar  denominated  figure,  the  loans  outstanding  are  generally 
valued  at  agreement  rates  of  exchange.  Loans  executed  in  units 
of  foreign  currency  are  valued  at  the  market  rates  (i.e.,  the 


United  States  dollar  loans 


To  aid  States,  Territories,  etc.: 
General  Services  Administration: 

Public  Works  Administration  ( in  liquidation) 

Housing  and  Home  Finance  Administrator: 

Public  facility  loans 

Liquidating  programs 

Urban  renewal  fund 

Inland  Waterways  Corporation 

Public  Housing  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  to  aid  States,  Territories,  etc 

Foreign  loans: 

Expansion  of  defense  production: 

Export- Import  Bank  of  Washington 

Other  purposes: 

Commerce  Department: 

Maritime  activities 

Developmetrt  loan  fund 

Export-Import  Bank  of  Washington; 

Regular  lending  activities 

Liquidation  of  certain  Reconstruction  Finance  Corporation  assets 

International  Cooperation  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  foreign  loans 

Other  loans: 

Health,  Education,  and  Welfare  Department: 

Office  of  Education: 

Loans  to  students  (World  War  II) 

Housing  and  Home  Finance  Administrator: 

College  housing  loans 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Revolving  fund  for  loans 

Office  of  Territories: 

Loans  to  private  trading  enterprises 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Veterans'  Administration: 

Service-disabled  veterans '  insurance  fiind 

Soldiers'  and  sailors'  civil  relief 

Veterans '  special  term  insurance  fund 

Vocational  rehabilitation  revolving  fund 

Total  other  loans 

Total  loans 


79,102 

40,677 

8,072 

90,647 

9 

87,450 

12,875 


318,832 


26,397 


29,421 
49,168 

3,199,894 

9,016 

1,787,799 

3,373,373 


8,475,069 


318 


Public  enterprise 
revolving  funds 


40,677 

8,072 

90,647 

9 

87,450 


226,855 


26,397 


49,168 

3,199,894 
9,016 


3,284,475 


Certain  other 
activities 


682,526 
8,051 

682,526 
8,051 

11,180 

11,180 

200 

200 

46,032 
2,998 

46,032 
2,998 

135 

- 

772 

52 

7 

102 

772 

52 

7 

102 

752,373 

751,920 

20,659,414  1/ 

11,055,418 

79,102 


12,875 


Foreign 
currency 
loans  1/ 


91,977 


29,421 

1,787,799 
3,373,373 

5,190,594 


318 


135 


453 


9,603,996 


110,085  V 
1,254,847  2/ 
1,364,932 


1,387,361 


rates  of  exchange  at  which  Treasury  sells  such  currencies  to  Government 

agencies) . 
2/  Includes  certificates  of  interest. 
2/  Certain  other  activity. 
^  Public  enterprise  revolving  fund. 
^    Does  not  include  foreign  currency  loans. 
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.COKPORATIONS  AKD  CERTAIN  OTHER  BUSIMESS-TYEE  ACTIVITIES. 


Section  I  -  Statenents  of  Financial  Condition 

Table  8.-  Loans  Outstanding  by  Periods,  Excluding  Interagency  Loans 

Part  A.-  Classified  by  Types  of  Loans 


(I 

n  millions  of  dollars) 

Total 
1/ 

To  aid  agriculture 

To 

aid  home  owners 

End  of 
period 

Total 

to  aid 

agriculture 

Agricultural 

credit 

corporations 

Cooperative 
associations 

Crop,   live- 
stock, and 
commodity 
loans  2/ 

Farm 

mortgage 

loans 

Other 

Total 
to  aid 
home 
owners 

Mortgage 
loans 

Other 

Fiscal  years: 

1950 

12,771.7 
13,689.4 
16,066.0 
17,863.4 
18,743.8 
19,420.5 
20,547.5 
21,812.9 
22,893.4 
27,510.7 

13,413.2 
14,595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 
28,277.7 

23,499.5 
23,717.4 
27,330.5 
27,588.9 

3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 

3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 
7,762.5 

7,604.1 
7,389.2 
9,629.7 
7,636.3 

573.7 
751.7 
865.8 
823.9 
774.0 
844.6 
894.4 
996.5 
1,227.0 
1,547.4 

507.1 
629.1 
671.3 
589.8 
635.6 
686.5 
733.6 
928.8 
1,160.5 
1,396.4 

1,039.4 
1,233.9 
1,313.4 
1,562.3 

1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 

1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 
3,715.4 

3,169.8 
3,302.9 
3,4^7.4 
3,614.6 

1,003.1 
408. 6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 

952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,441.6 
1,840.7 
3,333.9 
1,752.8 

2,587.1 
2,037.9 
3,994.8 
1,537.2 

515.9 
530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
314.2 
359.2 
454.0 

508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 
484.3 

360. 3 
381.3 
419.0 
475.1 

21.6 

25.5 

30.9 

34.2 

39.5 

U.6 

392.5 

448.2 

447.3 

452.0 

23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 

413.5 

U7.6 
433.3 
455.1 
447.1 

1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,814.4 
3,094,8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 

1,528.1 
2,141.6 
2,603.3 
2,930.0 
2,906.8 
3,i04.4 
3-,771.4 
4,768.6- 
4,860.3 
6,735.1 

4,917.0 
4,607.0 
5,352.0 
6,351.7 

1,290.7 

1,809.1 

2,387.3 

2,914.1 

2,814.2 

3,094.6  2/ 

3,302.7 

4,276.0 

4,473.5 

5,641.6 

1,525.2 

2,141.4 

2,603.2 

2,929.9 

2,906.6 

3,204.1  2/ 

3,683.1 

4,642.0 

4,671.8 

6,462.1 

4,776.4 
4,435.5 
5,145.5 
6,097.5 

25.0 

1951 

.3 

1952 

.1 

1953 

.1 

1954 

.1 

1955 

.2 

1956 

74.9  1/ 

1957 

104.5 

1958 

154.7 

1959 

231.1 

Calendar  years: 

1^50 

3.0 

1951 

.3 

1952 

.1 

1953 

.1 

1954 

.2 

1955 

.3 

1956 

88.3  i/ 

1957 

126.6 

1958 

188,5 

1959 

273.0 

Current  quarters: 

1958-March              31... 

September       30... 
1959-March               31... 

September       30... 

140.7 
171.5 
206.6 
254.1 

To  aid  industry 

To  aid 

financial 

Institutions 

To  aid 
States, 
Territories, 
etc. 

Foreign 
loans 

End  of 
period 

Total 
to  aid 
Industry 

U»na  to 
railroads 

Ship 

mortgage 

loans 

Other 

Total  to 

aid  financial 

institutions 

Banks 

Insurance 
companies 

Mortgage 

loan 

companies 

Other 
loans 

Fiscal  years: 

1950 

628.0 
603.1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 

568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619.3 
673.9 
679.9 
732.8 

6U.7 
657.8 
695.4 
726.0 

113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 

109.9 

100.7 

81.9 

79.0 

11.5 

11.2 

12.5 

10.3 

7.8 

7.4 

8.1 
7.9 
7.6 
7.4 

6/ 
6/ 

2/ 

221.0 
218.6 
191.0 
173.8 

6/ 

1/ 

260.7 
219.3 
216.8 
186.6 
165.7 

202.5 
189.6 
182.2 
170.4 

515.0 
498.4 
464.2 
535.9 
414.7 
425.8 
393.2 
408. 8 
455.2 
535.5 

458.1 
488.5 
515.7 
508. 8 
419.8 
406.5 
387.5 
U6.9 
485.5 
559.7 

434.1 
460.3 
505.6 
548.3 

453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 

824.3 

814.2 

864.5 

951.8 

869.8 

l,a9.0 

1,235.5 

1,272.3 

1,300.6 

2,136.1 

703.4 
1,011.9 
1,089.2 
1,796.7 

2.6 

.1 
.1 

2.8 

2.2 
7.2 
7.2 
4.2 

1.8 

.1 

.1 

« 

2.3 

3.5 
7.3 
7.2 
2.3 
1.8 

7.2 
2.4 
1.8 
1.8 

13.6 
13.7 
5.1 
4.5 
3.7 
3.4 

14.0 
13.4 
4.9 
4.5 
3.7 
3.1 

437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 

810.2 

800.7 

859.6 

947.2 

863.8 

1,412.4 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

696.3 
1,009.5 
1,087.4 
1,794.9 

422.9 
560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 

468.0 
712.3 
1,020.2 
644.6 
271.7 
2U.9 
246.0 
264.0 
293.4 
318.8 

274.5 
293.6 
291.0 
3O8.O 

6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.4 
8,171.6 
8,300.2 
9,046.2 
9,924.7 

6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 
9,840.0 

8,965.3 

9,271.1 

9,712.4 

10,084.2 

61.9 

1951 

65.7 

1952 

68.4 

1953 

88.5 

1954 

138.7 

1955 

218.6 

1956 

174.3 

1957 

335.5 

1953 

446.8 

1959 

658.0 

Calendar  years: 

1950 

62.8 

1951 

66.2 

1952 

74.7 

1953 

118.7 

1954 

166.0 

1955 

256.0 

1956 

210.4 

1957 

341.9 

1958 

522.4 

1959 

752.4 

Current  quarters: 

1958-March               31... 

September       30... 
1959-Iferch               31... 

September       30... 

390.4 
486.7 
560.7 
686.1 

Footnotes  on  page  104. 
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.CGRPGRtmaSS  AKD  CERTAIN  OTHER  BOSTKESS-TTPE  AJTiVlTlBS. 


Seetlmi  I  -  StatMwnU  of  Financial  Condition 

Table  8.-  Loana  Outstanding  by  Perloda,  Excluding  Interagency  Loana 

Part  B.-  Claaalfled  by  Agenclea 

(In  millions  of  dollars)  


End  of  period 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

1950 

1951 , 

1952 , 

1953 

1954 

1955 

1956 

1957 

1958 

1959 , 

Current  quarters 
1958-Mar.   3T 

Sept.  30 
1959-Mar.   31 

Sept.  30 


Total 
1/ 


Interna- 
tional 
Coopera- 
tion 
Adnlnla- 
tration  8/ 


12,771.7  10/ 

13,689.4 

16,066.0 

17,863.4 

18,743.8 

19.420.5 

20,547.5 

21,812.8 

22,893.4 

27,510.7 


A/ 
,457.2 
,529.7 
,543.5 
,691.6 
,885.5 
,111.3 
,436.7 
,894.2 


13,413.2 
14,595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 
28,277.7 


23,499.5 
23,717.4 
27,330.5 
27,588.9 


10/ 


u 

1,514.3 

1,53^.8 
1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 
3,042.6 


2,337.7 
2,514.5 
2,781.6 
2,998.3 


Export-Import  Bank 
of  Washington 


Expan- 
sion of 
defense 
prod. 


Other 


.1 
.4 
13.1 
22.3 
30.3 
36.5 
32.4 
28.4 


7.9 
19.8 
23.5 
38.2 
34.4 
30.4 
26.4 


34.4 
32.4 
30.4 
28.4 


2,233.3 
2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 

2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 
3,231.3 

3,076.7 
3,206.9 
3,408.2 
3,501.4 


Farm  Credit  Administration 


Banks 

for 

cooper- 


Federal 

Farm 

Mortgage 


ativea  Corp. 


245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 

ao.o 

525.9 

345.5 
424.8 
424.0 
377.3 
366.7 
375.1 
457.1 
454.5 
511.3 
622.9 


428.2 
473.2 
518.0 
575.8 


52.9 
39.7 
29.3 
21.6 
15.9 
11,6 
11/ 


45.5 
34.0 
24.9 
18.4 
13.4 
11.6 
11/ 


Federal 
inter- 
mediate 
credit 
banks 


574.2 
754.1 
865.7 
823.8 

773.9 
846.6 
897.7 
996.5 
1,227.0 
1,547.4 

510.2 
633.0 
673.3 
590.2 
637.7 
689.4 
733.6 
928.8 
1,159.0 
1,395.9 


1,039.4 
1,233.9 
1,313.4 
1,562.3 


Fed.  Home 
Loan  Bk. 
Board 


Fed.  home 

loan 

banks 


442.8 

816.2 

652.7 

718.3 

675.1 

1,016.9 

1,173.4 

1,079.4 

929.5 

1,537.1 

816.0 

805.9 

864.2 

951.6 

867.5 

1,416.8 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

696.3 
1,009.5 
1,087.4 
1,794.9 


Reconstruction 
Finance  Corp.  2/ 


Expan- 
sion of 
defense 
prod. 


6.8 

59.3 

123.2 


27.7 


Other 


945.9 
802.9 
656.8 
652.7 
379.6 


816.0 

743.5 
674.0 
589.5 


Small 
Business 
Admin- 
istration 


2.2 

34.9 

85.1 

154.8 

245.5 

346.6 


26.8 

54.1 
115.6 
202.9 
292.8 
370.8 

216.0 
260.1 
316.3 
356.0 


Veterans ' 
Admlni  stration 


Direct 

loan 

program 


Loan 

guaranty 

program 


59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 


112.7 
164. 0 
257.1 
328.6 
412.8 
463.8 
640.4 
745.6 

893.8 

677.1 
716.6 
781.1 
858.7 


6.9 

17.2 

28.3 

39.5 

50.8 

60.5 

78.2 

106.8 

156.8 

231.8 

11.0 

22.7 

33.7 

44.2 

55.6 

68.2 

91.2 

129.2 

190.0 

272.8 

142.9 
173.2 
207.7 
254.3 


GSA 


Public 
Works 
Admin, 
(in  liq- 
uidation) 


89.1 
87.1 
86.8 
86.5 
85.6 
84.5 
83.4 
82.3 
81.1 
79.9 

87.2 
87.1 
86.7 
85.9 
84.9 
83.8 
82.6 
81.5 
80.3 
79.1 

81.2 
80.6 
80.0 
79.4 


End  of  period 


Office  of 
the 

Admlni s 
trator 
12/ 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 


1950. 
1951. 
1952. 
1953. 
1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


Housing  and  Home  Finance  Agency 


Current  quarters; 
1958-Mar.  31. 

Sept.  30. 
1959-Mar.  31. 

Sept.  30. 


.1 

32.6 

43.3 

59.2 

99.3 

229.4 

3O8.2 

456.7 

477.2 

679.5 

26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352.4 

356.7 

570.1 

835.1 

a3.5 
525.3 
615.2 
753.3 


Federal  National 
Mortgage  Association  13/ 


Maaage- 

ment  and 
liqui- 
dating 


1,055.6 
1,578.9 
2,068.1 
2,497.8 
2,301.2 
2,584.5 
2,495.6 
2,356.5 
2,218.5 
2,030.4 

1,346.7 
1,849.6 
2,241.8 
2,461.7 
2,461.9 
2,555.7 
2,417.8 
2,289.9 
2,124.3 
1,949.5 

2,259.3 
2,173.3 
2,078.4 
1,978.1 


Secondary 
market 


9.1 

233.4 

1,248.1 

1,393.6 

1,573.8 


85.7 

648.7 

1,635.8 

1,380.7 

2,049.8 

1,717.9 
1,333.5 
1,463.6 
1,776.6 


Special 
assist- 
ance 


Federal 
Housing 
Adminis- 
tration 


.4 

24.6 

164.2 

1,211.1 


5.6 

72.2 

418. 6 

1,568.4 

118.8 

209.4 

820.1 

1,482.9 


20.1 
23.2 
32.5 
37.4 
43.9 
56.6 
18/ 


20.2 
29.5 
35.0 
40.5 
48.3 
67.4 
18/ 


Public 
Housing 
Adminis- 
tration 


320.7 

464.1 

623.7 

634.9 

252.2 

99.5 

90.1 

94.2 

91.3 

89.1 

369.3 

609.3 

922.4 

5U.5 

113.2 

92.9 

106.0 

105.4 

95.9 

87.4 


107.4 

105.9 

86.8 

90.7 


Agriculture  Department 


Commodity 
Credit 
Corp- 
oration 


922.7 
354.0 
389.7 
1,162.6 
2,367.9 
2,137.4 
2,319.0 
1,994.3 
1,600.0 
2,480.3 

897.8 
782.3 
1,426.4 
3,075.9 
2,980.9 
2,620.8 
2,348.9 
1,778.1 
3,298.4 
1,745.0 

2,498.6 

1,962.1 
3,943.8 
1,497.9 


Farmers' 
Home 
Adminis- 
tration 
15/ 


555.8 
564.7 
593.5 
645.4 
753.9 
769.6 
810.6 
866.5 
902.7 
962.6 

535.4 
538.7 
596.3 
648.1 
700.5 
681.3 
757.6 
832.1 
841.8 
915.9 

905.8 
899.9 
935.1 
971.7 


Rural 
Electri- 
fication 
Adminis- 
tration 


Commerce 
Dept. 


I,a2.7 
1,644.2 
1,831.2 
2,013.8 
2,164.0 
2,285.6 
2,413.2 
2,585.8 
2,773.6 
2,973.5 

1,543.0 
1,742.1 
1,919.7 
2,096.0 
2,225.8 
2,348.0 
2,488.2 
2,687.6 
2,874.4 
3,082.7 

2,732.1 
2,820.1 
2,919.4 
3,028.6 


Maritime 

activi 

ties 


276.1 
270.4 
235.0 
206.6 


Interior 
Dept. 


Expan- 
sion of 
defense 
prod. 


260.7 
276.5 
265.4 
226.3 

195.2 

248.7 
232.5 
218.9 
202.3 


7.0 
10.1 
11.9 
14.5 
16.9 
18.8 
14.6 


5.1 
8.9 
11.0 
13.2 
1£.8 
18.0 
14.7 
14.3 

18.4 
19.1 
14.6 
14.4 


Treasury  Department 


RFC      Expan- 
(in  liq-  sion  of 
uidation)  defense 
2/       prod 


202.1 

116.6 

70.4 


209.1 

143.2 

89.4 


151.2 
170.9 
185.4 
180.2 
181.7 
169.4 


146.8 
162.6 
185.8 
178.6 
177.5 
176.3 
164.9 

182.6 
181.2 
173.5 
166.9 


Other 
16/ 


Other 

12/ 


3,780.1 
3,779.6 
3,742.3 
3,695.9 
3,651.1 
3,601.0 
3,555.2 
3,509.5 
3,522.5 
3,470,5 

3,779.6 
3,779.6 
3,697.0 
3,651.6 
3,604.2 
3,552.9 
3,507.1 
3,557.5 
3,469.9 

3,406.3 

3,525.2 
3,520.5 
3,469.4 
3,469.0 


29.4 
31.2 

a.i 
35.1 

40.1 

28.6 
31.8 
35.1 
39.8 
146.8 

27.7 
36.2 
36.4 

a. 6 
34.6 
30.3 
30.9 
42.0 
37.8 

193.2 

41.3 
33.6 

67.5 
147.0 
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Footnotes  to  Table   1 


These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  may  be 
drawn  to  pay  proper  charges  under  these  funds.  The  funds  are  con- 
sidered as  assets  of  the  agencies,  but  are  not  assets  of  the  United 
States  Goveratent  since  funds  must  be  provided  out  of  cash  balances 
of  the  Treasurer  of  the  United  States  and  future  receipts  to  take 
care  of  checks  to  be  issued  against  the  balances. 
Includes  foreign  currency  assets,  representing  loans  and  other 
receivables  recoverable  in  foreign  currency  as  well  as  balances  of 
foreign  currencies  in  United  States  depositaries,  aggregating 
$1,501,599  thousand  in  dollar  equivalent.   These  currencies,  acquired 
without  the  payment  of  dollars,  were  generated  under  various  Govern- 
ment programs,  principally  the  Agricultural  Trade  Development  and 


Assistance  Act  of  195i,  as  amended,  and  the  Mutual  Security  Acts, 
as  amended.  Dollar  equivalents  fire  computed  for  reporting  pur- 
poses, to  provide  a  common  denominator  for  the  currencies  of  the 
many  countries  involved.   The  rates  of  exchange  used  in  the  con- 
version of  foreign  currency  units  to  United  States  dollar  equivalent 
generally  depend  on  the  ultimate  utilization  of  these  currencies. 
Loans  and  other  foreign  currency  receivables  that  are  dollar  de- 
nominated in  loan  agreements  ere  valued  at  agreement  rates  of  ex- 
change.  Loans  stated  in  units  of  foreign  currency  and  receivables 
in  currencies  that  ere  available  for  sale  for  dollars  end  certain 
other  United  States  uses  are  converted  at  market  rates  of  exchange 
in  effect  on  reporting  dates,  i.  e.,  the  rates  at  which  the  Treas- 
ury sells  such  currency  to  Government  agencies. 


Footnotes   to  Table  2 


See  Table  1,  footnote  1, 

Certain  corporations  and  other  business- type  activities  that  have 
submitted  statements  of  financial  condition  have  guaranteed  and.  in- 
sured loans  which  were  made  by  private  financial  institutions.  These 
commitments  are  of  a  contingent  nature  and  have  been  excluded  from 
their  balance  sheets.  The  major  agencies  that  have  these  contin- 
gencies and  the  amounts  are  as  follows: 

Amount 
Activity  (In  thousands 

of  dollars) 
International  Cooperation  Administration: 

Foreign  investment  guaranty  fund i09,231 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 1,390 

Veterans'  Administration: 

Loan  guaranty  program  (June  30,  1959) 16,832,000 

Housing  and  Home  Finance  Agency: 
Office  of  the  Administrator: 

Urban  renewal  fund 378,298 

Federal  Housing  Administration 29,276,77i 

Public  Housing  Administration: 

Local  bousing  authority  bonds  and  notes  (Commit- 
ments covered  by  annual  contributions) 2,605,732 

Local  housing  authority  temporary  notes  (Guar- 
anteed)        836,360 

Agriculture  Department: 

Farmers '  Home  Administration: 

Farm  tenant  mortgage  insurance  fund 16^,323 

Conmerije  Department: 

Federal  ship  mortgage  insurance  fund 257,4-82 

Treasury  Department: 

Expansion  of  defense  production 15,067 

Defense  production  guaranties  (various  activities)...      247,940 


2/ 


V 


1/ 


1/ 

8/ 

2/ 

10/ 

^/ 

12/ 


12/ 


Represents  the  remaining  accountability  of  the  United  States  Govern- 
ment in  certain  assets  and  liabilities  transferred  from  the  Recon- 
struction Finance  Corporation  effective  July  1,  1954.. 
The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured  in- 
stitutions. 

Consists  of  net  income  from  power  operations  of  t543,903  thousand 
and  net  expense  of  nonrevenue-producing  programs  of  $206,439 
thousand. 

Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 
Includes  unrealized  piirchase  discounts  amounting  to  $3,149 
thousand. 

Includes  operating  and  administrative  expense  funds. 
Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$152,204  thousand  which  are  held  by  lending  agencies. 
Includes  net  accrued  interest  of  $1,614  thousand  on  investment  in 
power  facilities. 

Figures  are  as  of  January  8,  I960, 

Figures  are  shown  on  an  estimated  basis  pending  the  taking  of  com- 
plete physical  inventories  and  the  establishment  of  monetary  prop- 
erty accounting  records. 

Includes  $6,313  thousand  advanced  from  a  revolving  fund  which  has 
been  established  by  appropriations. 
Less  than  $500. 


Footnotes  to  Table  3 


1/  Consists  of:  Administrative  expenses,  foreign  aid  procurements; 

construction  services,  public  buildings;  and  working  capital  fund. 
2/  See  Table  1,  footnote  1, 


2/  Figures  are  as  of  January  9,  I960. 
*   Less  than  $500. 


Footnotes  to  Table  4 


Consists  of  certain  activities  that  are  reporting  on  a  quarterly 
basis  and  a  semiannual  basis  at  the  present  time. 

Represents  assets  and  liabilities  of  the  United  States  Civil  Serv- 
ice Commission  exclusive  of  trust  and  revolving  funds. 
Represents  the  Cooley  loan  program  established  pursuant  to  the  act 
approved  August  13,  1957  (Public  Law  85-128). 
See  Table  1,  footnote  1. 

Represents  appropriations  for  salaries  and  expenses. 
See  Table  2,  footnote  2. 

Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds,  and  strategic  and 
critical  materials. 

Includes  vessels  owned  and  under  construction. 
Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels. 


10/ 


11/ 


22/ 

12/ 
U/ 


Includes  stock  of  the  International  Bank  for  Reconstruction  and 
Development  amounting  to  $635,000  thousand  and  subscriptions  to  the 
International  Monetary  Fiuid  and  the  International  Finance  Corpora- 
tion amounting  to  $4,125,000  thousand  and  $35,168  thousand, 
respectively. 

Includes  $814,752  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  end  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,686,078  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  $3,367,446  thousand 
outstanding. 

Represents  interest  on  invested  capital. 

Represents  funds  returned  to  the  United  States  Treasury  from  sale  of 
capital  assets. 
Less  than  $500. 


Footnotes  to  Table  6 


1/  Consists  of  trust  revolving  funds  that  ere  submitting  statements  on  a 
quarterly  basis  and  certain  trust  revolving  funds  that  are  submitting 
statements  on  a  semiannual  and  annual  basis  at  the  present  time. 

2/  See  Table  1,  footnote  1. 


2/  Includes  unrealized  purchase  discounts  amounting  to  $82,296  thousand. 

^  Figures  are  as  of  June  30,  1959,  the  latest  available. 

^/  Represents  transfers  from  States, 

»  Less  than  $500. 
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Footnotes  to  Table  8 


1/  Table  8  covers  all  Government  loans  outstanding.  It  includes  foreign 
currency  loans  and  those  not  included  in  Table  7  beginning  1956  which 
have  been  made  by  deposit  and  trust  revolving  funds. 

2/  Includes  guaranteed  loans  held  by  lending  agencies. 

2/  The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 
guaranty  program  are  included  under  "Mortgage  loans"  through  1955 
and  under  "Other"  to  aid  home  owners  thereafter. 

J^     Figures  representing  loans  made  by  the  International  Cooperation  Ad- 
ministration prior  to  1952  are  not  available  at  this  time. 

^     Includes  guaranteed  loans  held  by  lending  agencies  through  March  31, 
1959,  and  the  loan  to  the  United  Kingdom. 

6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasury  Department  during  the  period  from  March  31,  19^7,  through 
March  31,  1953.  Reorganization  Plan  No.  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 

2/  Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.  Beginning  with  that  date,  13/ 

certain  mortgage  notes  are  classified  as  mortgage  loans. 

8/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration,   Data 
for  earlier  periods  are  for  predecessor  agencies.  lA/ 

2/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609),  the  Reconstruction  Finance  Corporation  started 
liquidation  of  its  activities,  except  these  carried  on  by  the 
Corporation  pursuant  to  Section  409  of  the  Federal  Civil  Defense  Act 
of  1950  (50  App.  U.S.C.  2261)  and  expansion  of  defense  production 
activities  carried  on  pursuant  to  the  Defense  Production  Act  of  1950, 
as  amended  (50  App.  U.S.C.  2091-2094),  which  had  been  transferred  to       iV 
the  Secretary  of  the  Treasury  as  of  September  28,  1953,  and  as  of  the 
close  of  business  on  September  28,  1953,  respectively.  Effective  at 
the  close  of  business  June  30,  1954,  pursuant  to  Reorganization  Plan 
No.  2  of  1954,  certain  functions  and  related  assets  of  the  Corpora- 
tion were  transferred  to  the  Export- Import  Bank  of  Washington,  the 
Federal  National  Mortgage  Association,  and  the  Small  Business  16/ 

Administration.   On  July  1,  1954,  the  remaining  activities  of  the 
Corporation  were  transferred  to  the  Secretary  of  the  Treasury  to 
complete  their  liquidation,  pursuant  to  the  act  of  July  30,  1953,  as 
amended  June  29,  1954.  The  Corporation  was  abolished  effective  at         17/ 
the  close  of  business  June  30,  1957,  by  Reorganization  Plan  No.  1  of 
1957,  and  the  remaining  functions  of  the  Corporation  were  trans- 
ferred to  the  Housing  and  Home  Finance  Administrator,  Administrator 
of  General  Services,  Administrator  of  the  Small  Business  Administra- 
tion, and  the  Secretary  of  the  Treasury. 
10/  Totals  include  loans  of  Home  Owners'  Loan  Corporation  amounting  to 

$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  31, 
1950. 
11/  Beginning  1956  notes  receivable  which  had  previously  been  classified 
as  loans  are  classified  as  other  assets  and  are  not  included  in  this 
table. 
12/  Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Sub-         18/ 
sequent  figures  include  also:  beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  included  under  Public  Works 
Administration),  prefabricated  housing  loans  (transferred  from  the         » 
Reconstruction  Finance  Corporation) ,  and  urban  renewal  loans  authoriz- 


ed by  the  Housing  Act  of  1949,  as  amended  (42  U.S.C.  1452  (a)); 
beginning  December  31,  1951,  college  housing  loans  authorized  by 
the  Housing  Act  of  1950,  aa  amended  (12  U.S.C.  1749);  beginning 
December  31,  1954,  loans  held  by  the  revolving  fund  established 
pursuant  to  the  act  approved  June  24,  1954  (68  Stat.  295)  for 
liquidation  of  not  only  Alaska  housing,  community  facilities  serv- 
ice, and  prefabricated  housing  loans  already  included  but  also  loans 
under  the  Farm  Security  Administration  program,  the  public  war  hous- 
ing program,  and  the  veterans'  re-use  housing  program,  all  three  of 
which  previously  were  handled  by  the  Public  Housing  Administration; 
as  of  December  31,  1955,  public  works  planning  loans  authorized  by 
the  Housing  Act  of  1954  approved  August  2,  1954  (40  U.S.C.  462); 
beginning  December  31,  1956,  public  facility  loans  authorized  by  the 
Housing  Amendments  of  1955  approved  August  11,  1955  (42  U.S.C.  1491); 
and  from  December  31,  1956,  through  June  30,  1957,  community  disposal 
operations  loans  authorized  by  the  Atomic  Energy  Community  Act  of 
1955  approved  August  4,  1955  (42  U.S.C.  2301  note)  and  Executive 
Order  No.  10657  of  February  14,  1956. 

The  Federal  National  Mortgage  Association  Charter  Act  approved 
August  2,  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry 
on  three  functions  consisting  of  management  and  liquidating  functions, 
secondary  market  operations,  and  special  assistance  functions.   Its 
activities  under  these  three  fiuictions  began  on  November  1,  1954. 
All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program).   Also  Included  are  the  homes  conversion  program  as  of  June 
30,  1950,  the  Fprm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953  through  June  30,  1954  (see 
footnote  12). 

Consists  of  the  Farmers'  Home  Administration  loan  programs,  the  dis- 
aster loans,  etc.,  revolving  fund,  the  farm  tenant  mortgage  insur- 
ance fund,  and  the  State  rural  rehabilitation  funds  beginning  Jiine 
30,  1956.  Prior  to  June  30,  1956,  the  farm  tenant  mortgage  insurance 
fund  was  included  in  the  statement  of  financial  condition  of  the 
loan  programs. 

Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 
loans.  Federal  civil  defense  loans  beginning  December  31,  1953,  and 
the  loans  of  the  Reconstruction  Finance  Corporation  liquidation  fund 
beginning  December  31,  1957  (see  footnote  9). 

The  major  portion  of  the  loans  are  held  by  the  Inland  Waterways 
Corporation;  Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31,  1954,  fisheries  loan  fund 
beginning  June  30,  1957,  and  Indian  loans;  Department  of  the  Army  - 
guaranteed  loans  (World  War  II)  through  March  31,  1953;  the  develop- 
ment loan  fund  beginning  June  30,  1958;  Office  of  Education  -  loans 
to  educational  institutions  as  of  June  30,  1959;  and  agencies  report- 
ing loans  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091),  which  consist  of  the  Departments  of  the  Army 
beginning  June  30,  1951,  Navy  beginning  December  31,  1951,  and  Air 
Force  beginning  June  30,  1956,  and  the  General  Services  Administra- 
tion beginning  September  30,  1959. 

Beginning  1956  mortgage  notes  and  sales  contracts  which  had  previously 
been  classified  as  loans  are  classified  as  other  assets  and  are  not 
included  in  this  table. 
Less  than  |50,000. 
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Reporting  Basee 


Data  on  reoelpta,  expenditures,  anij  debt  which  appear  In  the 
"Treasury  Bulletin"  are  baeed  largely  on  two  Treaeury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment. "  Certain  monetary  statistics  are  baeed 
at  least  In  part  on  the  "Clroulatlon  Statement  of  United  States 
Money."  Where  these  statements  are  given  as  sources  for  In- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  desorlbed  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  In 
connection  with  the  tables  themeelveo. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195"*,  and  replaced  the  dally  statement  as 
the  primary  source  of  Information  on  budget  results  and  other 
receipt  and  expenditure  data  olasslf Isd  by  typs  of  account. 
At  the  same  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  respective  bases  from  the  beginning 
of  the  fiscal  year  195J.  The  announcement  of  February  17,  19^^, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   193^  Issue   of   the  Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Oovernment,  Including  thoee  made  from  oaoh  accounts  held 
outside  the  United  States  Treasury.  The  Information  Is  oomplled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  dlaburelng  agencies,  Including  those  agencies 
which  maintain  cheeking  accounts  In  commercial  banlie.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  ths  reporting  period.  The  net  of  the  trans- 
actions as  compiled  from  these  reports  Is  rsoonolled  In  the 
monthly  statement  to  ohangee  In  the  balance  In  the  Treasurer's 
aooount  and  In  cash  held  outside  the  Treasurer 'e  account  and 
changes   In  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
oheolis  Issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  intragovernmental  naturs  are 
Included  on  the  same  basis  even  though  the  actual  Issuance  of 
ohecke  may  not  be  Involved.  Interest  on  the  public  debt  Is  In- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  1955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  In  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  Statee  Oovernment"  and  for  actual  receipts 
and  expendlturee  In  the  "Budget  of  the  United  States  Oovernment." 


The  dally  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195't.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  dsposlt 
oleared  throu^the  account  of  the  Treaaurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classifications  shown  are  reported  on  the  baels  of 
mailed  reports  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  oheoke  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
In  the  dally  etatement  also  are  on  a  "clearance"  basis,  with  ths 
exception  of  those  Issuance  and  retirement  transactions  reported 
on  the  basis  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt  transactions   are  Included,    however. 

The  dally  statement  before  February  17,  195**.  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Government  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  Included  noncash  Interfund 
and  other  Intragovernmental  transactions.  It  provided  Information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  aooount,  and  similar  to  that  In  the 
present  end-of-month  dally  statement  with  reepect to  debt 
Issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  In  ths  dally  statement  were  used  as  ths 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  anaoted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  olsared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treaeurer's 
account  were  reported  on  two  eueceeslve  baees.  Through  iglvfc  they 
were  on  the  basis  of  checks  paid  by  the  Trsasurer  of  the  United 
States.  Beginning  with  19't-7,  Expenditures  made  through  the 
facilities  of  the  Treasury  Department's  Division  of  Dlsburssment 
were  on  the  basis  of  checks  Issued,  while  certain  others,  prin- 
cipally those  of  the  Department  of  Defense  and  Its  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  In  public  debt  and  guaranteed  eecurltles,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  In- 
cluded on  a  due  and  payable  baels  beginning  with  November  19't^9 
and  on  a  checks-paid  baels  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  stocks  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  In  the  money  supply 
of  the  country.  It  Is  Issued  later  than  the  dally  statement, 
however,  and  the  figures  are  based  on  transactions  consummated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treaeurer's    account    during   that   period. 
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Treasury  Financing  Operations 


May  Refinancing 

On  April  28,  the  Treasury  Department  announced 
an  optional  exchange  offering  of  '*-3/S  percent  one- 
year  certificates  and  '4-5/g  percent  five-year  notes. 
The  offering  was  made  to  holders  of  the  k-  percent 
certificates  of  Indebtedness  of  Series  B-I960,  the 
3-1/2  percent  notes  of  Series  A-I960,  and  the  3-1A 
percent  notes  of  Series  B-I960,  all  maturing  May  I5. 
Cash  subscriptions  were  not  received.  The  subscrip- 
tion  books    were    open   from  May    2   through  May   'I. 

Subscriptions  accepted  for  the  two  new  issues 
totaled  about  $5,7S6  million  leaving  about  $627 
million  to  be  paid  in  cash.  Preliminary  results 
are   shown   in   the   accompanying   table. 


11,000,    $5,000,    $10,000,    $100,000,    $1,000,000, 
$100,000,000,    and    $500,000,000. 

The  new  certificates,  B-I96I,  were  Issued  in 
bearer  form  only.  The  new  notes,  A-I965,  were  made 
available  in  bearer  form  with  interest  coupons 
attached  and  also  registered  as  to  principal  and 
interest. 
Weekly  Bills   Refunded 

New  Issues  of  regular  weekly  Treasury  bills 
In  April  totaled  $6.0  billion,  refunding  an  equiv- 
alent amount  of  13-week  and  26-week  bills  maturing. 
Of  the  four  new  issues  of  13-week  bills  totaling 
$l4-.2  billion,  the  issues  of  April  7  and  lU  were  for 
$1.1  billion  each,    and  those  for  April  21   and  2&  for 


Maturing  securities 

Results  of  exchange 
offering  p 

Maturing 
securities 
held  by  - 

eligible  for  exchange 

Securities  issued 
in  exchange 

Payable 

in 

cash 

Description 

Total 
out- 
stand- 
ing 

Apr.  30, 
I960 

Total 

4-3/8? 
certif- 
icates 
of  in-   ' 
debted- 
ness, 
B-1961 

4-5/8? 
notes , 
A-1965 

Federal 

Reserve 

Banks  and 

Government 

investment 

accounts 

Com- 
mercial 
banks  1/ 

J:^%  certificates,  Series 
B-1960,  maturing  May  15,  I960... 

3-1/2?  notes.  Series  A-1^0, 
maturing  May  15 ,  I960 

"i-X/lS  notes.  Series  B-1960, 
maturing  May  15,  I960 

1,269 

2,^06 

2,738 
6,413 

1,171 

2,123 

2,492 
5,786 

(In  mil] 
928 

1,038 

1,708 
3,673 

.ions  of  d 
2U 

1,085 

784 
2,113 

Dllars) 
98 

283 

246 
627 

128 

266 

23 

227 
669 

637 

Total 

417 

1,533 

1/     As  reported  in  the  Treasury  Survey  of  Ownership,  March  31,  I960, 
p       Preliminary. 


Both  new  Issues  are  dated  May  I5,  i960,  the 
certificates  to  mature  May  I5,  I96I,  and  the  notes 
to  mature  May  I5,  19^5 •  Neither  security  is  subject 
to  call  for  redemption  prior  to  maturity.  Exchanges 
were  made  par  for  par  and  holders  of  the  maturing 
securities  were  instructed  to  detach  the  interest 
coupons  dated  May  I5,    i960,    and  cash  them  when  due. 

Interest  on  the  new  certificates  at  the  rate 
of  11—3/8  percent  per  annum  will  be  payable  on 
November  I5,  i960,  and  May  I5,  I961.  Interest  on 
the  new  notes  at  the  rate  of  '1-5/S  percent  per  annum 
will  be  payable  semiannually  on  November  I5,  i960, 
and  thereafter  on  May  I5  and  November  I5  in  each 
year  until  the  principal  amount  becomes  payable. 
Both   securities   were    Issued   in   denominations   of 


$1.0  billion  each.  The  four  new  26-week  issues 
totaling  $l.g  billion,  were  for  $0.5  billion  each 
on  April  7  and  \K,  and  for  $0.4-  billion  each  on 
April  21  and  22.  Average  rates  of  discount  on  the 
new  bills   follow: 


13-week 
(Additional  amoxint  of  bills  of 
original  maturity  of  26  weeks) 

26- week 

Date  of  - 

Approximate 
equivalent 
Einnual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 
issue 

Apr.           7 
14 

a 

28 

Jan.         7 
14 

a 
28 

2.731? 
3.622 
3.306 
3.317 

Apr.       7 
14 

a 

28 

2.927? 
3.854 
3.705 
3.705 

Note:     Details  of  Treasury  meo-ket  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 
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May  I960 


SUMMARY  OF  FEDERAL  FISCAL  OPHIATIONS 

(In  millions  of  dollars) 


Budget  receipts  and  expenditiires 

Net  of 
trust 
account 
and   other 
trans- 
actions 

2/1/ 

Clearing 
account , 
etc.  V 

Net 

increase 
in 

public 
debt,   or 
decrease 
(-) 

Net 

increase   in 
Treasurer's 
account 
balance,   or 
decrease    (-) 

Levels, 

end   of  per: 

od 

Period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus , 
or 

deficit 
(-)  2/ 

Treasurer's 

account 

balance 

Debt   outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 
1/ 

Fiscal  years: 

19^8 

19A9 

1950 

1951 

1952 

41,488 
37,696 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
U,058 
65 ,408 

8,419 
-1,811 
-3,122 

3,510 
-4,017 

-294 

-495 

99 

679 

147 

-507 

366 

483 

-214 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

251,542 
252,028 
256,652 
254,567 
258,507 

1953 

195i 

1955 

1956 

1957 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,U9 

-3 ,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,a6 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 
44 
74 
107 

266,123 
271,341 
274,418 
272,825 
270,634 

265,522 
270,790 
273 ,915 
272,361 
270,188 

1958 

1959 

69,117 
68,270 

71,936 
80,697 

-2,819 
-12,427 

633 
-329 

530 
-6 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

276,013 
284,398 

1960  (Est.). 

1961  (Est.). 

78,600 
84,000 

78,383 
79,816 

217 
4,184 

-198 
221 

187 
95 

-206 
-4,500 

- 

5,350 
5,350 

284,500 
280,000 

116 
107 

284,616 
280 ,107 

284,216 
279,757 

Calendar  years: 

40,864 
37, 5U 
37,306 
52,979 
64,840 

35,623 
41,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-U7 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256 ,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267,445 

1948 

1949 

1950 

1951 

1952 

252,057 
256,413 
256,026 
258,794 
266,8a 

1953 

1954 

1955 

1956 

1957 

63,841 
61,171 
63,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275, 2U 
278,784 
280,822 
276,731 
275 ,002 

274,671 
278,256 
280,348 
276,276 
274,564 

1958 

1959 

68,694 
73,282 

75,782 
80,322 

-7,088 
-7,040 

-691 
23 

109 
-237 

8,025 
7,875 

355 
622 

4,961 
5,583 

282,922 
290,798 

109 
127 

283 ,031 
290,925 

282,607 
290,513 

Months : 

1958- Jan 

Feb.... 
March.. 

4,786 
6,299 
9,501 

6,011 
5,528 
5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-3U 

257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

April.. 
May.... 
June . . . 

3,496 

4,925 

10,785 

6,122 
5,846 
6,6a 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275 ,653 
276,343 

94 

97 

101 

275 ,151 
275,749 
276,444 

274,718 
275,317 
276,013 

July... 
August. 
Sept... 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3 ,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275 ,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct.... 

Nov 

Dec 

2,769 
4,962 
6,180 

7,144 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

350 

65 

-489 

3,546 

2,848 

-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 
107 
109 

280,323 
283  ,167 
283 ,031 

279,897 
282,741 
282,607 

1959-Jan.... 
Fab 

March. . 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 

-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-644 
-836 

5,918 
5,274 
4,438 

285 ,801 
285,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285 ,484 
284,793 
281,732 

April.. 
May 

June . . . 

4,258 

5,425 

10,154 

6,427 
6,164 
8,631 

-2,169 

-739 

1,524 

-34 

74 

-110 

4U 
-365 
-354 

3,319 

950 

-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285 ,460 
286,410 
284,817 

285 ,040 
285,992 
284,398 

July... 
August. 
Sept... 

3,246 
5,679 
8,486 

6,557 
6,305 
6,357 

-3,311 
-626 
2,129 

-290 
301 
-27 

112 

-608 

396 

3,976 

1,7U 

-2,100 

486 
781 
399 

5,837 
6,617 
7,017 

288,682 
290,396 
288,296 

110 
111 
116 

288,792 
290,506 
288,412 

288,375 
290,091 
287,997 

Oct 

Nov 

Dec 

3,023 
5,897 
7,582 

6,868 
6,598 
6,844 

-3 ,846 

-701 

738 

-207 

496 

-183 

455 
-538 
-U8 

2,957 

-664 

209 

-641 

-1,408 

615 

6,376 
4,968 
5,583 

291,253 
290,589 
290,798 

118 
124 
127 

291,372 
290,713 
290,925 

290,958 
290,301 
290,513 

1960-Jan 

Feb 

March.. 

4,909 
7,265 
9,581 

6,199 
6,170 
6,424 

-1,290 
1,095 
3,157 

-379 

662 

-U2 

660 

-805 

919 

287 

-501 

-3,757 

-722 

450 

-122 

4,862 
5,311 
5,189 

291,085 
290,583 
286,826 

130 
135 
138 

291,  a5 
290,719 
286,965 

290,804 
290,309 
286,556 

Source:  Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  daily  Treasury  statement,  and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  including  effects  of  proposed  legislation.  More 
detailed  information  with  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),  and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  Tf )  of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  with  budget  expenditures. 

2/  Consists  of  transactions  of  trust  and  deposit  funds,  investment  by 

Government  agencies  in  public  debt  securities,  and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  8. 


4/  For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955  (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);  also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954-  Net  increase, 
or  decrease  (-) . 

^     For  current  month  detail  and  list  of  acts,  see  section  on  "Statutory 
Debt  Limitation"  in  each  issue  of  the  Bulletin.  The  limitations  in 
effect  during  the  period  covered  by  this  table  and  the  date  when 
each  became  effective  are  as  follows:  $275  billion,  on  June  26,  1946; 
I28I  billion,  on  August  28,  1954;  |278  billion,  on  July  1,  1956; 
1275  billion,  on  July  1,  1957;  $280  billion,  on  February  26,  1958; 
$288  billion,  on  September  2,  1958;  and  $290  billion, on  June  30,  1959. 
From  July  1,  1959, to  June  30,  I960,  the  limit  is  $295  billion.  There- 
after it  will  revert  to  $285  billion. 
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.BUDGET  EECEIPTS  AND  EXPENDITORES . 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August .... 
September. 

October... 
November.. 
December. . 
1960- January.. . 
February. . 
Marcli 


I960  to  date 15,562 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August .... 
September. 
October... 
November. . 
December.. 

1960-Januaiy . . . 
February.. 
March 


Internal  revenue  X/ 


Income  taxes 


Corpo- 
ration 
2/ 


Individual 


Not 

withheld 

2/2/ 


21,523 
18,265 
21,299 

a, 531 
20,533 
18,092 

23,000 
2i,300 

568 

368 

3,311 

491 
405 

3,180 
564 
483 

6,192 


32,826 
33 ,012 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 

12,600 
13,200 

364 
123 

1,837 

257 

99 

362 

2,U4  12/ 
884 
791 


6,860 


Withheld 
2/ 


18,5a 
a,35i 

a, 63  5 
a,  254 

24,012 
26,728 
27,0U 
29,001 

32,100 
35,200 

1,239 
4,223 
2,264 

1,211 
4,345 
2,371 

860  iO/ 
4,835 
2,541 


23,888 


Total 

income 

taxes 


Employment  taxes 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

2,171 
4,7U 
7,411 

1,959 
4,849 
5,913 
3,568 
6,201 
9,524 


46,310 


For  old-age 
and  disa- 
bility in- 
surance 
2/V 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

311 

1,235 

652 

259 

882 

476 

298  10/ 
1,243 
1,078 


6,434 


For  rail- 
road re- 
tirement 
i/ 


For  un- 
employment 
insurance 
6/ 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

20 
85 
52 

16 
82 
51 
16 
84 
50 


458 


259 
277 
285 
280 
325 

330 
336 
324 

335 
342 

1 
1 
1 

2 
1 
1 

26 
283 

21 


336 


Total 
employ- 
ment 
taxes  7/ 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 
8,6U 
8,854 

11,057 
12,667 

332 
1,3a 

704 

278 
965 
527 

3a 

1,611 
1,U9 


7,228 


Estate 
and  gift 
taxes  g/ 


Excise 

taxes 

2/ 


Taxes  not       Total 
othenri.Be       internal 
classified     revenue 

2/ 


945 

936 

1,171 

1,378 

i.,ai 

1,353 

1,500 
1,650 

131 
98 

107 

106 
104 
115 

103 
134 
177 


1,075 


9,726 
10,825 
10, OU 

9,ai 

10,004 
10,638  2/ 
10, 8U 
10,760 

11,811 
12,557 

971 
1,027 
1,007 

977 

936 
1,031 

794 

954 
l.OU 


8,7A0 


9  8/ 

7 

5 

15 
7 
5 

6 
6 


65,635 
70,171 
70,300  8/ 
66,289 
75,109 

80,172 
79,978 
79,798 

92,073 
99,580 

3,606 
7,160 
9,229 

3,319 
6,852 
7,586 
4,808 
8,902 
11,894 


63,355 


I960  to  date. 


Customs 


551 
613 
562 
606 
705 

754 
800 
948 

1,200 
1,400 

94 
87 
99 
90 
94 
99 

90 

93 

105 


851 


Miscel- 
laneous 
receipts 

2/ 


1,8U 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 
a7 
205 
666 

528 
294 
219 


2,760 


Total 

budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

3,936 
7,U8 
9,552 
3,626 
7,152 
8,350 

5,425 

9,289 

12,  a7 


66,966 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FOASI 
Trust 
Fund 
11/ 


Federal  Disa- 
bility Insurance 
Trust  Fund 

12/ 


3,569 
4,086 
4,537 
5,040  i6/ 
6,337 

6,301 
6,870 
7,158 

9,164 
10,693 

279 

1,112 

588 

235 
793 
429 

267  12/ 
1,132 
986 


5,822 


333 
863 
847 

928 

972 

32 

123 

63 

24 
89 
47 

31  12/ 
112 
92 


612 


Railroad 

Retirement 

Account 

12/ 


738 
620 
603 
599 
634 
616 
575 
525 

630 
660 

20 
85 
52 
16 
82 
51 

16 
84 
50 


458 


Highway 

Trust 

Fund 

u/ 


1,479 
2,116 
2,171 

2,627 
2,950 

192 
237 
201 
198 

a9 

233 

a8 

264 
191 


Refunds  of  receipts  1?/ 


Internal 
Revenue 


1,954 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

165 
179 
160 
128 
71 
6 

-17  12/ 
430 
1,316 


2,437 


Customs 


18 
17 
20 
22 
23 

20 
18 
23 

24 
24 

1 
1 
2 
2 
1 
2 

1 
2 
2 


X) 


9 
6 
11 
4 
8 

3 
2 
3 

3 
2 


Total 
refunds 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,933 

5,335 
5,637 

167 
181 
161 

129 

72 
7 

-16 

432 

1,317 


2,452 


Net 

budget 

receipts 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,U7 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 


55,669 


Source:     Actual  figures  for  1952  are  from  the  dally  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,   and  supporting  data,  including  effects  of  pro- 
posed legislation. 

1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Breakdown  was  not  made  in  the  daily  Treasury  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

2/     Beginning  January  1951,  the  distribution  of  receipts  between  individual 
Income  taxes  and  old-age  and  disability  insurance  taxes  is  made  In 
accordance  with  provisions  of  Sec.    201  of  the  Social  Security  Act, 
as  amended    (42  U.S.C.  401),  for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund    (see  footnote  11),   and  after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund    (see  footnote  12). 


4/     Taxes  on  employers  and  employees  under  the  Federal  Insurance  Contri- 
butions Act,   as  amended    (26  U.S.C.  3101-3125),   and,  beginning  with 
the  taxable  year  1951,  tax  on  self-employed  individuals  under  the 
Self-Employment  Contributions  Act,   as  amended    (26  D.S.C.   1401-1403). 
The  Social  Security  Act  Amendments  of  1956,   approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  In- 
surance   (see  footnote  12). 

5/     Taxes  on  carriers  and  their  employees  under  the  Railroad  Retirement 
Tax  Act,   as  amended    (26  U.S.C.  3201-3233). 

6/     Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended    (26  U.S.C.  3301-3308);  with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  ln?)osed  on  employers  of  8  or  more. 

Remaining  footnote s  on  following  page. 


May  I960 


.BUTCET  RECEIPTS  AND  JXPENDITURES . 


Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.). 

1961  (Est.). 

1959-July. . . 

Aug.... 
Sept . . . 

Oct 

Nov 

Dec 

1960-Jaii 

Feb.... 


I960  to  date 


Total 


1,865  1/ 
2,311 
2,559 
3,006 

2,7i9 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 

217 
205 
666 

528 
294 


2,542 


Interest 


335 
458 
408 
554 
628 
745 
601 

1,007 
1,053 

55 
28 
26 

9 

7 

388 

47 
40 


601 


Dividends 
and  other 
earnings 


299 
361 
252 
291 
438 
674 
506 

1,043 
843 

50 
46 
77 

67 
63 
77 

340 
75 


795 


Realiza- 
tion upon 
loans  and 
invest- 
ments 


228 
240 
274 
296 

328 
328 
587 

471 
458 

42 
28 
34 

40 
46 
64 
45 
45 


344 


Recoverie 

and 

refunds 


199 
323 
410 
471 
266 
322 
343 

204 
213 

17 
6 
7 

7 

5 

16 


69 


Sale  of 
Govern- 
ment 
property 


266 
221 
363 
480 

387 
345 
325 

421 
450 

17 
13 
26 

13 
20 
45 

33 
U 


180 


Sale  of 
products 


224 
221 
253 
313 
312 
304 
350 

372 
383 

20 
45 
21 

35 
29 
42 

27 
47 


267 


Seign- 
iorage 


56 
73 
29 
23 
49 
59 
U 

40 
49 

1 
3 

4 

6 
5 
5 

4 
5 


34 


Fees  for 
permits 
and 
licenses 


45 
45 
47 
49 
49 
53 
54 

57 
61 

5 
5 
3 

4 
4 
4 
3 
5 


33 


Fees  and 

other 

charges 

for 

services 

etc. 


67 
208 
225 
194 
160 
161 
133 

69 
59 

10 
7 
6 

14 

10 

7 

7 
9 


71 


58 
83 

a2 

194 
28 


106 
116 

11 
6 
5 

11 
6 
7 

9 
54 


110 


Royal- 
ties 


50 
59 
66 
69 
79 
90 
93 

197 
221 

6 
-15 


-13 


17 


Fines, 
penalties, 
and  for- 
feitures 


16 
13 
15 
66 
20 
23 
23 

19 
19 

1 
2 

1 

2 
3 
1 

1 

1 


13 


Other 
1/ 


22  2/ 
5 
5 
5 
6 
5 


10 


Adjust- 
ment to 
monthly 
state- 
ment 
2/ 


-3 
+3 

* 
-1 
+2 

-2 

+1 


Source:  Reports  to  the  Treasury  Department  by  disbursing  officers, 
on  the  monthly  statement  reporting  basis  (see  page  II);  estimates 
are  from  the  1961  Budget  document,  released  January  18,  I960, 
and  supporting  data,  including  effects  of  proposed  legislation. 

1/  Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.  S.  ports),  bullion  charges,  and 
gifts  and  contributions. 

2/     Difference  between  the  total  shown  in  the  monthly  statement  of 


receipts  and  expenditures  of  the  Government  (based  on  preliminary 
reports)  and  that  from  final  accounts  of  disbursing  officers. 

2/     In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rican 
manufacture  coming  into  the  United  States,  amounting  to  $16  million, 
are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 
collections  are  included  in  Internal  Revenue  collections  of  excise 
taxes. 

*      Less  than  $500,000, 


Footnotes  to  Table  1  -  (Continued) 


7/  Through  1953 ,   contributions  to  the  Railroad  Unemployment  Insurance 
Administration     Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1961  Budget  document.   Special 
Analysis  G,   included  them  in  employment  taxes  in  1952.     Beginning 
1954  the  contributions  are   credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  included  in  budget  receipts,   see  12/ 

"Treasury  Bulletin"  for  February  1954,  page  7. 
8/  In  the  1961  Budget  document.   Special  Analysis  G,  taxes  not  otherwise 

classified  are  included  in  miscellaneous  receipts. 
2/  Beginning  1957,   includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956    (see  footnote  14). 

10/  Figures  shown  include    (see  footnote  11)  decreases  in  income  tax  of  M/ 

$98  million  withheld  and  $4  million  not  withheld  and  increases  in 
transfers  of  $90  million  to  Federal  Old- Age  and  Survivors  Insurance 
Trust  Fund  and  $11  million  to  Federal  Disability  Insurance  Trust  Fund. 

11/  Amounts  appropriated  to  the  Federal  Old-Age   and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.     Amounts  transferred  currently 
for  appropriation  to  the  trust  fund  are  based  on  estimates  of  old- 
age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 
(42  U.S.C.  401(a)),   and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  smd  self-employment  income  records  maintained  in 
the  Social  Security  Administration.     The   amount  of  old-age 
insurance  tax  refunds  is  reimbursed  to  the  general  fund  by  the 
trust  fund. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the  iS/ 

Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956  16/ 

(42  U.S.C.  401    (b)).     The   act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-employment  17/ 

income,  respectively,  which  are  taxed  for  old-age   insurance,   and 
provided  that  the  amounts  appropriated  should  be  transferred  from  * 


time  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service    (45  U.S.C.   228C-I    (n)).     Amounts  are  appropriated  to  the 
Railroad  Retirement  Account  equal  to  the  amount'  of  taxes  under 
the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasury,  less 
refunds,  during  each  fiscal  year   (65  Stat.   222  and  66  Stat.   371) 
and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,   approved  June   29,  1956    (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,   as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures 
after  June  30,  1956,   and  before  July  1,  1972.     The   act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and 
tubes,      and  use   of  certain  vehicles,   and  provided  that  the   amounts 
appropriated  should  be  transferred  currently  to  the  trust  fund  on 
the  basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.     The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  in  net  budget  receipts,   and  Federal-aid  highway  ex- 
penditures were  included  in  budget  expenditures. 
Interest  on  refunds  is  included  in  expenditures  in  Table  3. 
Transfers  reduced  by  $300  million  to  correct  those  made  earlier 
on  basis  of  estimates    (see  footnote  11). 

Net  of  reimbursement  of  $89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds, 
less  than  $500,000. 
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Table  3.-  Expenditures  by  Agencies 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)..., 

1961  (Est.).... 

1959-July 

August . . . , 

September. 

October. . 

November. 

December. 
1960-Januaiy.. 

February. 

March. . . . 


1960  to  date 58,32^6/ 


Fiscal  year 
or  month 


1960  to  date. 


Total 


7A,274 
67,772 
64,570 
66,540 

69,433  2/ 

71,936 

80,697 

78,383  1/ 
79,816  y 

6,557 
6,305 
6,357 
6,868 
6,598 
6,8U 
6,199 
6,170 
6,424 


2/ 


Legislative 
branch 


61 
59 
65 
85 

97 

99 

118 

135 
162 

10 

7 

U 

10 

11 

13 

9 

9 

10 


93 


Judiciary 


27 
28 

30 
37 

39 
44. 
47 

49 
52 

4 
4 
4 
4 
4 
4 

4 
4 
4 


36 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 

67 
79 

4 
4 
5 
7 
4 
5 
4 
5 
3 


41 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,109  A/ 

1,748 
1,8U 

246 

225 

283 

279 

289 

276 

281 

236 

326 


2,U2 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  1/ 

8,305 

9,315 

9,492 
10,181 

690 
758 
732 
516 
760 
728 
738 
778 
794 


6,494 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 

430 
458 

17 
30 
42 
38 
25 
45 
22 
32 
39 


290 


He\iBlng 

and  Rome 

Finance 

Agency 


Agriculture 
Department 


385 

-615 

129 

39 

-23 

199 

1,152 

361 

500 

195 
122 

* 

134 

U8 

-59 

17 

-8 

15 


564 


Commerce 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 

5,706 
6,201 

531 
376 
435 
716 
562 
568 
500 
355 
3U 


4,358 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

5U 
473 

43 

51 

30 

187 

189 

97 

40 
-18 
-70 


550 


1953 

1954 

1955 

1956 

1957 

1958 , 

1959 

1960  (Est.).... 

1961  (Est.).... 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-January.. 
February. 
March. . . . 


Defense  Department 


Military 
functions 


Civil 
functions 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
41,233  4/ 

42,745 
42,745 

3,402 
3,386 

3,433 

3,577 
3,319 
3,853 

3,U2 
3,386 
3,578 


31,076 


813 
605 
548 
573 

639 
733 
807 

907 
972 

57 
81 
83 

92 
69 

75 

57 
56 
63 


632 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,295 
2,645 
3,092 

3,417 
3,517 

270 
273 
293 

294 
259 
258 

3U 
285 
270 


2,516 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 
751 

744 
809 

75 
55 
74 

72 
56 
51 
46 
61 
52 


5U 


Justice 
Depart- 
ment 


171 
183 
182 
216 

2U 
229 
250 

259 
271 

a 

19 

20 

27 
20 
20 

20 
20 
22 


189 


Labor 
Depart- 
ment 


300 
355 
394 
412 

418 

567 

1,016 

544 
540 

41 
43 
43 

97 
22 

25 
48 
42 
41 


402 


Post 
Office 
Depart- 
ment 7/ 


659 
312 
356 
463 

518 
674 
774 

604 
49 

64 
59 
46 

19 
31 
-1 

43 
57 
78 


396 


State 
Depart- 
ment 


271 
156 
136 
142 

179 
206 
272  V 

238 
292 

59 
15 
22 

17 
21 
20 

22 

22 
1 


199 


Treasury  Department 


Interest 


On 

public 
debt  8/ 


6,504 
6,382 
6,370 
6,787 

7,2U 
7,607 
7,593 

9,300 
9,500 

728 
724 
718 

732 
743 
800 

826 

779 
784 


6,835 


On 

refiinds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

75 
75 

6 

10 

6 


Other 


62 


798 
873 

368  1/ 
879 

748 
765 
2,178  10/ 

909 
877 

69 
61 
74 

42 
59 
56 

61 
64 
94 


581 


District 

of 

Columbia 

2/ 


12 
13 
22 
22 

26 
25 

31 

34 
48 

27 


27 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
Ijenditures  of  the  Government    (for  explanation  of  reporting  bases,   see 
page  II);  estimates  are  from  the  1961  Budget  document,  released 
January  18,  I960,  including  effects  of  proposed  legislation. 

Note :     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,   see  Table  5.     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  Ix)an 
Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"   and  Federal  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation   (remaining  functions)  from  "Treasury  Department" 
to  "General  Services  Administration,"  and  Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"   to  "Independent  offices"; 
beginning  1959,  Federal  Civil  Defense  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";   and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
Department"   to  "Independent  offices." 

1/     Reconstruction  Finance  Corporation  is  included  under  "Independent  offices" 


through  1954,  and  under  "Treasury  Department"  beginning  1955,  except 
functions  transferred  to  Export-Import  Bank,  Federal  National  Mort- 
gage Association,  General  Services  Administration,  and  Small 
Business  Administration.     The  corporation  was  abolished  at  the  close 
of  June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,  and  its 
remaining  functions  were  transferred  to  the  Housing  and  Home  Finance 
Administrator,  Administrator  of  General  Services,  Administrator  of 
Small  Business  Administration,   and   Secretary  of  the  Treasury. 

2/    Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures   (see 
Table  l). 

2/    Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,  approved  July  26,  1956    (12  U.S.C.  1027), 
and  operations  of  the  merged  agencies   (as  mixed- ownership  corpora- 
tions) were  classified  as  trust  enterprise  funds   (see   "Trust  Account 
and  Other  Transactions,"  Table  3);  previously  the  operations  of  the 
banks  and  the  corporations,  respectively,  were  classified  as  public 
enterprise  funds  and  were  included  net  in  budget  expenditures. 

Remaining  footnotes  on  page  7. 
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Table  4.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  March  31,  1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency- 


Unexpended 

balances 

brought 

forward 

July  1,  1959 

1/2/ 


Additions,  fiscal  year  I960  to  date 


Increase 


Appropri  ati  ons 
2/ 


Authorizations 
to  expend  from 
debt  receipts 

A/ 


other 
authori- 
zations 


1/ 


Transfers, 
borrowings, 
investments 
6/ 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Hotae  Finance  Agency 

Agriculture  Department 

CoDMBsrce  Department 

Defense  Departaient : 

Military  f imctions 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,   and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 
Unclassified  expenditure  transfers 

Total 


Ul 
3 

,3i7 
,U5 

489 
,977 
,605 

U6 

,635 
345 

,097 

372 

21 

188 

292 

72 

),078 

AS 


129 

49 

63 

3,235 

9,598 

279 

240 

4,456 

902 

40,591 
922 

3,022 
733 
266 
523 
604 
230 
10,474 
62 


277 
497 


-14 


16 

260 
2 
4 


-1 
3 


115 

49 

63 

3,235 

10,513 

279 

777 

4,955 

906 

40,591 
932 

3,021 
736 
266 
523 
604 
230 
10,474 
62 


71,646 


76,379 


1,683 


270 


78,332 


Agency 


Legislative  Branch 

Tlie  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Ai^riculture  Department 

Commerce  Department 

Defense  Department: 

Military  functions 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,   and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department 

District  of  Columbia  -  Federal  contribution  and  loans 

Unclassified  expenditure  transfers 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government 

Total 


Deductions,  fiscal 
year  I960  to  date 


Expenditures 
(net) 


84 

36 

41 

2,442 

6,494 

293 

564 

4,358 

550 

31,073 

632 

3 

2,516 

543 

189 

402 

396 

199 

7,477 

27 

-1 


9/ 


58,324 


Rescissions 
cancellations, 
and  other 
adjustments  7/ 


57 

62 

267 

7 


10 
-1 


14 


418 


Unexpended  balances  March  31,  I960 


Undisbursed 
appropria- 
tions 


121 

17 

67 

5,815 

5,844 

417 

357 

1,022 

728 

41,153 

625 

-3 

1,601 

483 

98 

309 

500 

103 

3,096 

82 

1 


62,428 


Source:      Bureau  of  Accounts.      Details  for  the   current   fiscal  year  to  date 
are  shovm  in  Bureau  of  Accounts  report   "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and   Unexpended  Balances". 

1/     Includes  same   categories   as   shown   at  end   of  current   period. 

2/     Although  not  expended,   a  substantial  portion  of  these   amounts  is 
obligated  for  outstanding  purchase  orders  and  contracts  for 
equipment   and   supplies,   for  payrolls,    and  for  similar  items. 

2/     Includes  reappropriations. 

4/     Consists  of  authorizations  by  law  for  Government-owned  enterprises 

to  borrow   (l)   from  the  Treasury    (to  expend  from  public  debt  receipts), 
or   (2)   from  the  public    (to  expend  from  debt   receipts). 
Consists  of  new  contract   authorizations,   established  by  law  for  the 
current  fiscal  year,   net   of  current  appropriations  to  liquidate  either 
current  or  prior  contract  authorizations. 


Unused   author- 
izations to 
expend  from 
debt  receipts 


325 
9,941 

6,413 
3,140 


10 


5,964 


25,793 


Unfunded 
contract 
authori- 
zations 


47 


lU 

1,406 
41 
67 


1 

84 


1,790 


Invest- 
ments 
held 
8/ 


479 
747 


1,225 


Total  2/ 


169 

17 

67 

6,140 

16,407 

417 

8,922 

4,202 

795 

41,153 

635 

-3 

1,602 

567 

98 

309 

510 

103 

9,061 

82 

1 


91,236 


1/ 


6/     Consists   of  transfers  between   aporopriations ;   net  borrowings  from, 
or  repayments   to    (-),    the  Treasury  and   the  public  under  authority 
to  expend   from  debt    receipts;    and   net    investment    in,    or  sale   of 
(-) ,   public  debt    securities   and   certain  guaranteed    securities 
issued  by  Government   enterprises. 

7/     Consists  of  transfers   to,    or  restorations  from    (-),    the   surplus 
fund;   rescissions,   cancellations,   or  adjustments  of  borrowing 
authority   and   contract   authority;    capital   transfers   to  miscellane- 
ous  receipts;   and   other  adjustments. 

8/     Public  debt    securities   and   certain  guaranteed   securities   issued   by 
Gove rnment   ente rpri se s . 

2/     Represents  difference  between  monthly  statement   figures    (based   on 
preliminaiy   reports)    and   final  accounts  of  disbursing   officers. 

*       Less  than  1500,000. 
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Table  5.  -  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


Function 

code 

number 


1955 


1956 


1957 


1958 


1959 


1960  through  March 


Expenditures 


Major  national  security; 

Military  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  ejqjansion 

Military  assistance 

Total  major  national  security 

International  affairs  and  finance ; 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  information  and  exchange  activities 

Total  international  affairs  and  finance 

Veterans'  services  and  benefits; 

Veterans'  education  and  training  2/ 

Other  veterans'  readjustment  benefits  J^ 

Veterans'  compensation  and  pensions 

Veterans'  insurance  and  serviceman's  indemnities 

Veterans '  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans '  services  and  benefits 

labor  and  welfare ; 

labor  and  monpouer 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ 

Promotion  of  science,  research,  libraries,  and  museums  6/ 

Correctional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare 

Agriculture  and  agricultural  resources; 

Stabilization  of  farm  prices  and  farm  income  2/ 

Financing  farm  ownership  and  operation  8/ 

Financing  rural  electrification  and  telephones 

Conservation  and  development  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricultural  services  2/ 

Total  agriculture  and  agricultural  resources 

Natural  resources ; 

Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 

Total  natural  resources 

Commerce  and  housing; 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology 

Postal  service 

Cumraunity  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  11/ 

Other  aids  to  business  12/ 

jRegulation  of  commerce  and  finance 

Civil  and  defense  mobilization 

Disaster  insurance,  loans,  and  relief  13/ 

Total  commerce  and  housing 

General  government; 

legislative  fiinctions.  ...• 

Judicial  functions 

Executive  direction  and  management 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  employment  costs  lA/. . . . 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Columbia.... 
Other  general  government 

Total  general  government 

Footnotes  at  end  of  table. 


061 
066 
067 
068 


151 
152 
153 


101 
102 
103 
lOi 
105 
106 


211 
212 

213 
2U 
215 
216 
217 


351 
352 
353 

35i 
355 


401 
i02 
U03 
AOi 
405 
409 


510 
511 
512 
513 
514 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


35,532 

1,857 

944 

2,292 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

325 
53 
23 

136 


2,575 


3,486 
236 
204 

290 
173 


4,388 


935 
119 
37 
43 
35 
34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1,199 


35,791 

1,651 

588 

2,611 


40,641 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 

1,457 

351 

281 

56 

31 

169 


2,8Zl 


3,900 
231 
217 

305 
215 


4,867 


803 
139 
38 
45 
44 
35 


1,105 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

41 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1.630 


38,439 

1,990 

490 

2,352 


43,270 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227     3/ 
267 

374 
227 


4,525     2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40  10/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1.790 


39,062 

2,268 

625 

2,187 


44,U2 


173 

1,910 

U9 


2,231 


699 
168 

3,104 

43 

856 

156 


5,026 


458 

1,797 

546 

319 

72 

34 

221 


3,U7 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,5U 


392 
31 

315 
89 

674 
78 
51 

228 

115 
49 
66 
21 


2,109 


U 

10 

502 

239 

140 

39 

199 

75 

20 


1.359 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


8U 
1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 
315 

547 
291 


6,529 


1,183 
201 
71 
68 
86 
60 


1,669 


436 

30 

494 

145 

774 

108 

97 

1,085 

139 

58 

46 


3,421 


102 

47 

12 

566 

291 

205 

46 

216 

89 

30 


1,606 


31,076 

1,933 

167 

1,125 


34,302 


175 
839 
101 


1,116 


377 
* 

2,515 

27 
732 
137 


3,789 


301 
1,537 
609 
361 
U7 
35 
192 


3,181 


2,687 
227 
254 

625 

249 


4,042 


892 
185 

60 
53 
57 
38 


1,285 


356 

225 

416 

273 

396 

83 

96 

463 

66 

U 

33 

2 


2,454 


72 

36 

9 

421 

254 

158 

41 

158 

75 

19 


1,243 


(Continued  on  following  page) 
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Table  5.-  Expenditures  and  Balances  by  Functions 

(Fiscal  years;  in  millions  of  dollars) 


(Continued) 


Function 


Interest ; 

Interest  on  the  public  debt.... 
Interest  on  refunds  of  receipts 
Interest  on  uninvested  funds... 

Total  interest 

Undistributed 

Total 


Function 

code 

number 


651 
652 
653 


1955 


6,370 

62 

5 


6,A38 


6^,570 


1956 


6,787 

5i 

6 

6,8i6 


66,540 


1957 


7,2U 

57 

6 


7,308 


69,-433  2/  10/ 


Source:     Expenditures  for  1960  are  from  reports  to  the  Treasury 

Departinent  by  disbursing  officers,   on  the  monthly  statement  reporting 

basis    (see  page   II).     They  are  classified  in  accordance  with  the 

classification  used  in  the  1961  Budget  document.  Special  Analysis 

G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 

item  basis.     Prior  year  figures  are  from  the  same  source  but  have 

been  adjusted  below  the  appropriation  level  in  some  instances  by  the 

Bureau  of  the  Budget  for  use   in  the  Special  Analysis.     Where   current  8/ 

classifications  differ  on  this  account,  they  are  footnoted.     Revolving 

fund  transactions  are  included  net  in  the  e:iq)enditures.  q/ 

For  description  of  items   included,   see  Table  A.     Although  not  expended, 

a  substantial  portion  of  these  amounts  is  obligated  for  outstanding  10/ 

purchase  orders  and  contracts  for  equipment  and  supplies ,  for  payrolls 

and  for  similar  items. 

_      See  footnote   7. 

2/    Expenditures  for  1960  include  those  made  from  "Readjustment  Benefits,  n/ 

Veterans'  Administration,"  applicable  to  functional  code  102.  T?/ 

A/     See  footnotes  3  and  14.  ''^ 

^     See  footnote  6. 

6/    Expenditures  for  1960  include  those  for  promotion  of  education  in  13/ 

science  made  from  "Salaries  and  Expenses,  National  Science  Foundation,"  lA/ 

applicable  to  functional  code  214. 

2/    Expenditures  for  I960  include  those  for  emergency  family  relief  to  » 

friendly  peoples,   applicable  to  functional  code  152;   for  special 
milk  program  -  restoration  of  capital  inpairment,  applicable 


1958 


7,607 
74 


7,689 


71,936 


1959 


7,593 

70 

9 

7,671 


80,697 


I960  through  March 


Expenditures 


6,835 

62 

9 


6,905 


58,324 


Unexpended 
balances  end 
of  period 
1/ 


2,465 

13 

1 


2,480 


91,236 


V 


2/. 


to  functional  code  217;  for  loans  to  Secretary  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program, applicable  to 
functional  code  354;   and  for  animal  disease  eradication  activities, 
and  grading  and  classing   activities,    applicable  to  functional  code 
355.     These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund" and   "National  Wool  Act,   Commodity  Stabilization 
Service." 

Expenditures  for  1960  include  those  for  farm  housing  made  from  "Loans, 
Farmers'  Home  Administration,"  applicable  to  functional  code   517. 
For  shift   of  Federal  intermediate   credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,   see  Table  3,    footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made   from  the 
Highway  Trust  Fund  beginning  with  1957   (see  Table  1,   footnote  14); 
corresponding  expenditures  for  previous  years  are  Included  in  Budget 
expenditures. 
See  footnote  8. 

Expenditures  for  I960  include  those  for  disaster  loans  and   relief 
made  from  "Revolving  Fund,   Small  Business  Administration,"   applicable 
to  functional   code   521. 
See  footnote  12. 

Expenditures  for  I960  Include  those  for  unemployment  oomcensatlon  for 
Federal  employees  and  ex-servicemen  applicable  to  functional  code  102. 
Less  than  |500,000. 


Footnotes  1  through  3   follow  Table  3   on  page  4. 


Footnotes  to  Table  3  -  (Continued) 


The  1959  figures  in  the  Bulletin  differ  from  those   in  the  1961 
Budget  document  because  of  a  reclassification  in  the  latter  by 
which  military  assistance  under  the  Mutual  Security  program  in  the 
amount  of  $2,340  million  is  shifted  from  "Funds  appropriated  to 
the  I^esident"  to  "Defense  Department,  military  functions,"  and 
!     !t     i!!  ^!  ^'^f*»<^  f'-°"'  "State  Department"  to  "Funds  appropriated 
to  the  President."  Monthly  figures  in  the  bulletin  are   on  the  same 
classification  basis  as  1959  fiscal  year  figures 

'^°^^^nn°°^!;^^  allowance  for  contingences  of  $75  million  for  I960 
and  $200  million  for  1961. 

Includes  unclassified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 


U 


12/ 


Beginning  1955,   consists  of  net  expenditures  of  the   Postal  Fund, 
reflecting  the  change  in  classification  of  Post  Office  transactions 
to  a  public  enterprise   revolving  fund  basis. 
Reported   on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment   and  loans   and   advances. 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  in  June  1959  pursuant  to  Public  Law  86-48,   approved 
June  17,  1959.     Of  the  total,  $344  million  were  paid  in  gold    (see 
'Monetary  Statistics,"  Table  3)   and  the  remaining  $1,031  million 
were  paid  in  special  notes  of  the  United  States    (see   "Debt  Out- 
standing," Table  1,   and   "Cash  Income  and  Outgo,"  Table  6). 
Less  than  $500,000. 
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Table   1.- 


Sutmnary  of  Trust  Account  and  Other  Transactions 

(Id  millions   of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 
1959-July 

August... 
September 

October.. 
November. 
December. 

1960-January. . 
February. 
March. . . . 


Net  receipts,   or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


Trust   and  deposit  fund  accounts 


Net  receipts,   or 
expenditures    (-) 


U7 
i35 
328 
231 
-19i 

195 

633 

-329 

-198 
221 

-290 
301 
-27 

-207 

496 

-183 

-379 

662 

-U2 


3,855 
3,760 
2,386 

991  1/ 
2,250 

l,i09 

262 

-1,511 

-813 

1,269 

-960 

916 

-499 

-877 

507 

-27i 

-1,U6 

716 

-160 


Receipts 


Expenditures 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures  of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document  released 
January  18,   1960,   including  effects  of  proposed  legislation. 
1/     Under  a  revised  classification  in  the  monthly  statement,  effective 
~       July  1,  1955,   the  security  transactions  of  Government-sponsored 


8,807 
8,929 
9,155 
9,536 
11,685 

14,369 
16,329 
17,08i 


20,696 
22,5A7 

1,2U 
2,iU 
1,236 

1,009 
2,00i 
l,i7i 

828 
2,329 
1,708 


4,952 
5,169 
6,769 
8,5i5  1/ 
9,435 

12,959 
16,068 
18,595 


21,510 
21,278 

2,17A 
1,528 
1,735 

1,886 
1,496 
1,748 

1,974 
1,613 
1,868 


Net  sale,  or  investment 
(-) ,  by  Government 
afjencies  in  public  debt 
securities 


Net  sale,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-3 ,636 
-3 ,301 
-2,054 

-1,362  1/  2/ 
-2,617 

-2,300 

-197 

1,112 

-369 
-1,954 

671 
-666 

317 

667 
-67 
-12 

764 
-160 
-386 


-72 
-25 
-4 
602  1/ 
173 

1,085 

567 

71 


985 
906 

-1 

51 

155 

3 
56 

102 

3 

105 
104 


enterprises  are  included  in  deposit  fund  account  expenditures 
(net)  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
2/  Includes  guaranteed  securities  beginning  1955  (see  Table  4). 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Total 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)..., 

1961  (Est.)... 

1959-July 

August. . . 
September 
October.. 
November. 
December. 

1960-January. . 
February. 
March. . . . 


8,807 
8,929 
9,155 
9,536 
11,685  /t/ 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 
2,329 
1,708 


Federal  Old- Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund  l/ 


Railroad 
Retire- 
ment 
Account 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,178 
11,721 

301 

1,267 

609 

264 
908 
642 

291 
1,257 
1,020 


339 
943 
938 

1,063 
1,098 

54 

138 

59 

24 

102 

67 

32 

125 
93 


Source:     See   Table   1. 

1/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 
2/  See  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14- 
2/     Includes  District  of  Columbia  receipts  from  taxes   and  from 

Federal  contributions,  loans,   and  grants;   Indian  tribal  funds; 

increment  resulting  from  reduction  in  the  weight  of  the  gold 


850 
742 
737 
700 
739 

723 
695 
758 

1,308 
1,059 

302 
87 
69 
18 
85 
81 

18 
88 
71 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,300 
2,284 

144 

509 

66 

lU 
355 
151 

67 

251 

56 


National 
Service 
Life   Insur- 
ance Fund 


Government 
Ufe 

Insurance 
Fund 


786 
637 
619 
590 
649 

608 
640 
634 

660 
683 

40 
38 
38 

39 
36 
37 

42 

Ul 

U 


87 
79 
78 
78 
73 

69 
67 
63 

58 
57 

3 
2 
2 
2 
2 
2 

2 

24 

2 


Federal 
employees' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,741 

1,707 
1,770 

112 
131 
131 

131 

116 
151 

107 
137 
151 


Highway 

Trust 

Fund 

2/ 


1,482 
2,134 
2,185 

2,628 
2,950 

192 
238 
201 

343 
369 
297 

218 
264 
191 


Other  trust 
accounts 


2/ 


597 
401 
457 
U9 
467  4/ 

681 
638 
585 


794 
924 

67 
34 
60 

74 
31 
46 

51 
43 
80 


A/ 


dollar;   and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,   and   "Budget  Receipts  and  Expenditures, 
Table  1,   footnote   7,  for  treatment  prior  to  1954). 
Does  not  include  donation  of  public  debt   securities  amounting  to 
$45,800    (par  value);    see   also  Table  4. 
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Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(In  millions   of  dollars;  negative  figures   are  excess  of  credits) 


Total 

Trust  accounts,   and  trust  enterprise  funds    (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Life 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

1952 

1953 

1954 

1955 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  2/ 

12,959 
16,068 
18,595 

21,510 
a,  278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

a, 645 
a,389 

2,002 
1,726 
1,920 
1,696 
1,697 
1,875 
1,672 
1,792 
1,862 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

11,196 
11,652 

1,121 
852 
864 
859 
859 
835 
938 
873 
905 

1 
181 
371 

563 
624 

43 
42 
41 

45 
72 

54 
43 
48 

391 
465 
502 
585 

611 

682 
730 
778 

1,063 
982 

98 
105 

95 
107 
103 

88 

98 
93 
81 

1,049 
1,010 
1,745 
1,965 
1,393 

1,6U 
3,U8 
3,054 

2,384 
1,973 

159 
176 
188 

165 

ao 

272 

255 
284 
312 

996 
588 
623 
538 
512 

515 
544 
562 

582 
580 

51 
46 
50 

44 
43 
46 

46 
50 
55 

82 
82 
147 
84 
87 

86 

120 

80 

76 
72 

9 
6 
7 
6 
6 
6 

7 
6 
9 

300 
363 
411 
430 
507 

591 
699 
792 

884 
986 

71 
72 
73 

74 
74 
76 

72 
74 
78 

: 

1956 

1957 

1958 

966 
1,602 

1959 

1960  (Est.) 

1961  (Est.) 

1959^July 

August 

September. . . 

October 

November... . 
December. . , , 

I960- January 

February 

March 

2,709 

3,U3 
2,854 

400 
327 
406 

343 
285 
312 

lU 
2U 

a9 

Fiscal  year 
or  month 


Trust  accounts,  etc.  -    (Cont.) 


Trust  enterprise  funds    (net) 


Federal 
intermedi- 
ate credit 
banks  2/ 


Federal  National  Mortgage  Assoc.  4/ 


Financing  by 
Treasury 


Other 
operations 


Other  trust 
accounts   and 
trust  enter- 
prise funds 
1/ 


Total 
deposit 
fund 
accounts 


Deposit  fund  accounts    (net) 


Government-sponsored  enterprises 


Total 


Investment  in 
public  debt 
securities 


Redemption  of 
agency  obligations 
in  the  market 


Other 
expendi- 
tures 


Other 
deposit 
fund 
accounts 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

I960- January. . 
February. 
March 


127 

223 

55 


-93 
-94 

41 

3 

-42 


-A7 
-12 

65 
-92 
-29 

18 

-71 

1 

-24 


980 
800 


9 
206 

929 
102 
176 


51 
62 
84 

91 
78 
83 

71 

99 

124 


413 
Ul 
495 
483 
425  2/ 

438 
692 
617 

774 
866 

46 
51 
47 

54 
24 
67 

58 
54 
54 


-346 

-529 

-558 

56  1/ 

238 

216 

-91 

-9 

-135 
-111 

172 
-198 
-186 

190 
-200 
-127 

302 

-179 

6 


-395 
-120 
-437 

10 


1/ 


7 
-16 


n.a. 
n.a. 

10 

4 

-18 

-11 

2 

-5 


6/ 
170 
548 

39 
460 
-70 

258 
240 

165 
-92 
-82 
-16 
174 
-96 

292 
-128 
la 


6/ 
-269 
-872 

-86 

167 

-1,222 

-885 
57 

-364 
-178 
-79 
-117 
-185 
52 

61 
290 

-a 


-395 

-120 

-437 

99 

334 

39 

-620 

1,277 


492 
-408 


209 
275 
U3 

123 
12 
39 

-350 
-157 
-91 


49 
-410 
-la 

56 
229 

224 


162 
-202 
-167 

201 
-202 
-122 

300 

-184 

-3 


Source:     See  Table  1. 

1/    Includes  security  transactions  of  Government-sponsored  enterprises 
beginning  1955    (see  Table  1,  footnote  l). 

2/    Does  not  include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  11,643,070    (par  value);   see   also  Table  4. 

2/    Operated  as  a  trust  enterprise  fund  beginning  January  1,   1957,   at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956   (12  U.S.C.   1027);   previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures.     Beginning  January  1959 
they  are   classified   as  Government-sponsored  enterprises,   and  the 
net  transactions  of  the   operating  fund  were   then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accounts." 

^    Secondary  market  operations,   as  provided  in  the  Housing  Act  of  1954, 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column   (and  correspondingly  are  reflected  net  in  budget  expenditures) 

^  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Unemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund    (net)   from  its  establishment  in  Aiigust  1954. 

6/    Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies   (see  Tables  4  and  5). 

»       Less  than  $500,000. 
a.       Not  available. 
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. TEUST  ACCOUNT  AND  OTBEB  TRANSACTIONS 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age  and 
Survivors 
Insurance 
Trust  Fund 

federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Ufe 

Insurance 

Fund 

Government 

Ufe 

Insurance 

Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

1952 

3,636 
3,301 
2,054 
1,362  2/ 
2,617  1/ 

2,300 

197 

-1,112 

369 
1,954 

-671 

666 

-317 

-667 
67 
12 

-764 
160 
386 

3,355 
3,068 
1,688  2/ 
1,236 
2,516  ^ 

2,263 

106 

-1,2U 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 
UO 

1,950 
1,545 
1,522 
1,241  4/ 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-681 

303 

-172 

-557 

-204 

-13 

-619 

24 

420 

325 
729 
552 

517 
476 

22 
69 
U 

-16 
20 
48 

-47 
41 
84 

U9 
280 
202 
Ul 
121 

36 
-33 
-35 

2U 

71 

197 
-12 
-31 

-88 

-a 

-9 

-79 
-7 
-3 

583 

590 

-248 

-545 

258 

274 
-1,255 

-1,011 

-88 
305 

-96 

407 

-lU 

-87 

169 

-112 

-200 

-28 

-247 

-245 

59 

23 

73 

135 

89 
95 
76 

85 
104 

-10 

-10 

-7 

-8 
-7 
-8 

-6 

93 

-U 

1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 
-14 

-3 

-5 
-3 

-5 
-6 
-5 

-3 
18 
-6 

624 
588 
252 
314 
548 

803 
671 
958 

814 
774 

55 
60 
48 

50 
49 
58 

53 
64 
65 

404 

418 

-393 

-429 

-178 

-160 

-91 

18 
-18 

la 

99 
-100 

-6 

9 

1 
U 

85/ 

28 
36 
45 

94 
87 

7 
-5 
-3 

29 
11 
28 

-8 

* 

20 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . 

October. . . . 
November. . . 
December. . . 

1960- January. . . . 
February. . . 
March 

Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 

public 

entei^ 

prise 

funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpo- 
rations 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
intei^ 
mediate 
credit 
banks  1/ 

1952 

101 

79 

-77 

126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 

56 

24 

127 

-26 

-54 

21 

59 

-86 

95  7/ 

69 

78 

51 

53 

92 
113 

9 

16 

7 

10 

18 
6 

11 

71 

4 

-1 

10 
-60 

3 

8 

-3 

« 

-2 
-40 

1 
10 
25 

6 
U 

-6 

1 
4 
2 

115 
-36 
-76 

7 

9 

11 

13 

15 
18 
19 
17 

50 
57 

5 
2 
3 

3 
6 
3 

5 
3 
5 

3 

7 

9 
U  7/ 
U 
18 

19 
20 

2 

1 
1 

1 
46  8/ 
1 

2 
7 
6 

179 
153 
443  2/ 

5 
9 

84 

87 

102 

95 

61 

314 

18 

1953 

1954 

Memorandum 

1955 

170 
548 
39 
460 
-70 

258 
240 

165 
-92 
-82 

-16 
174 
-96 

292 

-128 

121 

-10 

2 
-1 

4 
-4 

98 
104 
104 
115 
124 

133 
140 

1 
6 

3 
6 

7 

74 

17 
1 

82 

425 

-67 

346 

-299 

125 

100 

164 

-103 

-78 

-20 

168 
-103 

217 
-U5 

120 

19 

1 

1 

1956 

1957 

1958 

1959 

105 

1960  (Est.) 

1961  (Est.).... 

1959-July 

August.. . . 
September. 

October. . . 
November. . 
December. . 

I960- January . . . 
February. . 
March 

1 

1 

Source:  See  Table  1.  ^ 

1/     See  Table  3 ,  footnote  3 •  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States.        6/ 

Z/    For  explanation  of  difference  from  Budget  figures,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

2/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning  7/ 

uith  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers  8/ 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures,"       « 
Table  1,  footnote  I6). 


Does  not  include  investments  representing  acquired  securities  amount 

ing  to  $1,643,070  (par  value)  and  donation  of  securities  amounting 

to  $45,800  (par  value);  see  also  Tables  2  and  3. 

Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  1721).  Investment 

is  all  in  guaranteed  securities. 

Beginning  with  this  period,  figures  include  net  transactions  in 

guaranteed  securities.  See  also  footnote  6. 

Beginning  Navember  1959  Includes  Tennessee  Valley  Authority. 

Less  than  $500,000. 


May  I960 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies   In  the  Market 

(In  millions   of  dollars;   negative  figures   are  excess  of  sales) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est,)... 

195'^-Julj 

August ... 
September 

October. . 
November. 
December., 

I960- January. . 
February. 
March 


Fiscal  year 
or  month 


Total 


72 

25 
i 
-602  2/ 
-173 

■1,085 

-567 

-71 

-985 
-906 

1 

-51 

-155 

-3 

-56 

-102 

-3 
-105 
-lOi 


Securities  guaranteed  by  the  United   States 


Total 
guaranteed 


-16 

-7 
-29 

37 
-30 

-33 
6 

-10 

-5 

9 

1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3  1/ 


Public  enterprise  funds 


Commodity 
Credit 
Corpo- 
ration 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 
-7 

-30 
37 

-30 

-33 

6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3 


Home 
Ovners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 

-639  2/ 
-Ui 

-1,052 

-573 

-61 

-980 
-915  V 


-50 
-150 


-50 
-100 


-100 
-100 


Total 
public 
and  trust 
enter- 
prise 
funds 


65 

U 

-639 

-TM 

-1,052 

-573 

-61 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  1/ 


65 

U 

-69 

-U 

136 


-915  V 


-50 
-150 


-50 
-100 


-100 
-100 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


-570 


-233 
6 


Home 
Owners* 
Loan 
Corpo- 
ration 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August ... 

September 

October. . , 

November. . 

December.. 
1960- January. . , 

February. 

March. . . . 


Securities  not  guaranteed  by  the  United  States  -    (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Assoc- 
iation 6/ 


-100 
-950 
-115 
-125 


-800 


-50 
-150 


-50 
-100 


-100 
-100 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


186 
-33 
-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


285 

12 

136 


Federal 
intermediate 
credit 
banks  1/ 


Federal 

land 

banks 


-99 
-45 
-146 


Memorandum 


-269 

-872 

-86 

167 

-1,222 

-885 
57 

-364 

-178 

-79 

-117 

-185 

52 

61 

290 

-21 


Source:     See  Table  1. 

1/    Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter   (see  Table  3 , 

footnote  3 ) . 
2/    Management  and  liquidating  functions. 


10 
-23 
-46 

-20 


-30 
-35 


-35 
-36 


-226 

-588 

191 

282 

-554 

-400 
392 

-310 
-25 
-85 

-134 
-240 

79 

346 

20 


-340 

-275 
-200 

-54 

-20 

6 

52 

55 

60 

a 

-39 
-42 


-53 
-261 
-230 

-95 
-242 

-180 
-100 


-98 


-39 
-20 

1 


1/ 
6/ 


Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises    (see  Table  3). 

Total  Includes  $-115  million  for  Tennessee  Valley  Authority. 

Total   Includes  a  small  amount  of  sales  by  the  District  of  Columbia 

stadium  fund,   a  trust  enterprise  fund. 

Secondary  market  operations. 

Less  than  1500,000. 
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Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  1/ 

(In  mllllona  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total  2/ 


Appropriations 

2/ 


Deposits  bj 
States  i/ 


Net  earnings 
on  iurestnents 


Other  5/ 


Expenditures  other  than  investments 


Benefit 
payments 


Refunds  of 
taxes  6/ 


1937-51 , 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

195*-July 

August ... 
September 

October. . 
November. 
December. 

1960-January. . 
February. 
March. . . . 


1937  to  date  2/- 


20,068.6 
3,931.5 
i, 516.3 
5,080.3 
5,585.8 

7,003.4 
7,158.8 
7,899.9 
8,182.3 

10,177.9 
11,721.4 

300.6 

1,266.8 

609.1 

263.8 
908.4 
6a. 7 

290.6 
1,256.6 
1,020.5 


75,985.8 


18,251.4 
3,568.6 
4,086.3 
4,537.3 
5,039.6 

6,336.8 
6,301.2 
6,870.4 
7,157.7 

9,164.0 
10,693.0 

279.1 

1,112.3 

588.2 

235.3 
793.0 
429.1 

266.9 

1,131.8 

986.3 


67,971.2 


.9 
25.7 
43.3 
92.4 
98.6 

171.6 
296.8 
472.1 
481.1 

500.0 
515.0 

19.6 

139.2 

7.0 

10.3 

111.6 

2.3 

22.0 

111.6 

20.7 


2,127.5 


1,804.7 
333.5 
386.6 
438.9 
438.0 

487.5 
555.3 
555.4 
543.0 

513.0 
512.4 

1.8 
15.3 
13.9 

18.2 

3.8 

209.5 

1.7 
13.2 
13.5 


5,833.9 


11.7 
3.7 

11.6 
9.6 

7.4 
5.2 
1.6 


50.8 


5,333.0 
2,067.1 
2,750.0 
3,404.8 
4,487.5 

5,551.3 
6,723.0 
8,116.2 
9,453.5 

11,195.8 
11,651.7 

1,121.2 
851.6 
864.4 

859.2 
859.4 
©5.2 

937.5 
873.1 
904.9 


55,992.8 


4,873.6 
1,982.4 
2,627.5 
3,275.6 
4,333.1 

5,360.8 
6,5U.6 
7,874.9 
9,049.1 

10,346.0 
11,086.0 

821.1 
833.2 
838.9 

841.5 

aa.3 

843.8 

aa.o 

855.8 
880.6 


53,488.6 


33.0 
40.5 
51.0 

66.0 
58.2 

75.5 
73.7 

79.0 
88.0 


79.4 


477.3 


Fiscal  year 
or  month 


Expenditures,  etc.  -    (Continued) 


Payments 
to  Railroad 
Retirement 
Account  8/ 


Construc- 
tion 2/ 


Administrative  expenses 


Reimbursement 
to  general 
fund  10/ 


Bureau  of 
OASI  11/ 


Reimbursement    (-) 
from  Fed.   Dis. 
Insurance 
Trust  Fund  12/ 


Net  increase, 
or  decrease 
(-),  in 
assets 


Assets,  end  of  period 


Total 


Investments 


Unexpended 
balance 


1937-51 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)..., 

1961  (Est.)..., 

1959-July 

August . . . , 
September, 

October. . , 
November. , 
December. , 

1960-January. . , 
February., 
March 


1937  to  date  2/- 


124.4 

566.5 
277.5 

282.0 


406.5 


.1 

.1 

.3 

1.6 

11.6 

13.8 
2.5 
1.8 
1.1 

1.7 

1.0 
1.5 
1.2 

1.3 
.7 
.6 


24.7 


266.3 
24.8 
24.4 
26.0 
27.1 


38.8 
39.6 

3.1 
5.1 
3.1 


533.3 


193.0 
59.9 
65.1 
62.7 
76.0 

93.7 
119.0 
138.9 
173.2 

180.4 
191.8 

13.2 
12.1 
20.7 

13.6 
13.5 
15.8 

12.8 
13.6 
20.7 


1,117.9 


-9.1 
-17.5 

-28.8 
-33.8 


-28.8 


-55.5 


U,735.6 
1,864.5 
1,766.3 
1^75.5 
1,098.4 

1,452.1 

435.8 

-a6.7 

-1,271.2 

-1,017.9 
69.7 

-820.6 

U5.2 

-255.3 

-595.4 

49.0 

-193.6 

-646.9 
383.5 
115.5 


19,992.9 


U,735.6 
16 ,600.0 
18,366.4 
20,042.6  2/ 
21,U1.0 

22,593.1 
23,028.9 
22,812.6 
a,5U.4 

20,523.5 
20,593.3 

20,720.8 
21,136.1 
20,880.7 

20,285.3 
20,334.3 
20,U0.8 

19,493.8 
19,877.4 
19,992.9 


19,992.9 


U,322.8 
16,273.1 
17,817.6 
19,339.9 
20,580.5 

22,043.0 
22,263.3 
a, 764. 2 
20,474.4 

19,462.7 
19,496.0 

19,793.8 
20,096.4 
19,924.7 

19,367.6 
19,163.9 
19,151.2 

18,532.6 
18,556.7 
18,977.2 


18,977.2 


412.8 
327.0 
548.8 
702.8 
560.5 

550.1 

765.6 

1,048.4 

1,067.0 

1,060.8 
1,097.3 

927.0 

1,039.6 

956.1 

917.7 

1,170.4 

989.6 

961.2 
1,320.6 
1,015.7 


1,015.7 


Source:  See  Table  1. 

1/  Includes  transactions  under  the  predecessor  Old-Age  Reserve  Acooimt. 

2/    Beginning  November  1951,  total  includes  small  amoimts  in  the  nature 
of  recoveries  from  expenditures  incidental  to  the  operations;  and 
beginning  1958,  also  interest  payments  from  Federal  Disability  Insurance 
Trust  Fund. 

2/    For  basis,  see  "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  11. 

V  To  cover  employees  of  States  and  their  political  subdivisions,  under 
the  Social  Security  Act  Amendments  of  1950  (42  tJ.S.C.  418). 

^    Through  1952,  consists  of  transfers  from  general  fund  for  administrative 
and  other  costs  of  benefits  payable  to  survivors  of  certain  World  War 
II  veterans  (60  Stat.  979  and  64  Stat.  512) (  beginning  with  1954, 
consists  of  payments  from  the  Railroad  Retiwmsnt  Account  (see  Table  8). 

6/  Reimbursement  to  the  general  fund  pursuant  to  the  Social  Security  Act 
Amendments  of  1950  and  1956  (42  U.S.C.  401  (g)  (2)). 

7/  Includes  adjustments  to  monthly  statement  basis. 


2/ 
12/ 


21/ 


12/ 


See  Table  8. 

Construction  and  equipment  of  office  buildings  for  the  Bureau  (Public 
law  170,  approved  July  31,  1953  -  67  Stat.  254). 

Under  the  Social  Security  Act,  as  amended  (42  U.S.C.  401  (g)  (l)),  for 
administration  of  Titles  II  and  VIII  of  that  act  and  related  parts 
of  the  Internal  Revenue  Code  (26  U.S.C.  480-482,  U00-U32).  (See 
also  footnote  U). 

Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors  Insurance 
are  paid  directly  from  the  trust  fund  beginning  1947,  under  provisions 
of  annual  appropriation  acts  until  passage  of  the  Social  Security  Act 
Amendments  of  1956  (42  U.S.C.  401  (g)  (l));  previously  these  expenses 
were  Included  in  reimbursements  to  the  general  fund. 
See  Table  7.  This  reimbursement  is  treated  as  a  reduction  In  adminis- 
trative expenses  paid  from  the  Federal  Old-Age  and  Survivj^  Insurance 
Trust  Fund.  Figures  exclude  interest  (see  footnote  2). 
less  than  |50,000. 
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.reUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiscal 
year  or 
month 


1957 

1958 

1959 

1960  (Est.). 

1961  (Est.). 

1959-July. . . 
Aug.... 
Sept... 

Oct.... 
Nov 

Dec... . 

1960-Jan 

Feb 

Mar 


1957  to  date... 


Table  7.-  Federal  Disability  Insurance  Trust  Fund 

(In  millions  of  dollars) 


Receipts 


Total 


338.6 
942.5 
938.5 

1,063.0 
1,098.0 

53.9 

137.9 

59.0 

2A.i, 

102.2 

67.1 

32.3 

125.1 

93.4 


2,9U.8 


Appro- 

rlations 

1/ 


333.3 
862.9 
846.7 

928.0 

972.0 

32.0 
123.0 
63.3 
23.8 
88.7 
46.6 

31.1 

111.5 

91.8 


2,654.7 


Depos- 
its by 
States 
2/ 


3.9 
63.5 
58.1 

60.0 
62.0 

-.2 

U.l 

-4.6 

• 

12.7 

.3 

1.1 

12.7 

1.2 


162.8 


Paynsnts 
from 
Railroad 
Retirensnt 
Account  2/ 


26.5 
2.5 

22.0 


22.0 


Interest 
on  in- 
Testnenti 


1.4 
16.1 
33.7 

48.5 
61.5 

.1 
.9 
.3 
.6 
.8 
20.1 

•  1 
.9 
.3 


75.3 


Ejcpenditures  other  than  investmBnts 


Total 


1.3 
180.8 
370.8 

562.7 
623.8 

42.6 
U.8 
40.9 
U.3 
44.6 
71.7 

54.0 
43.2 
47.6 


983.6 


Benefit 
pay- 
ments 


168.4 
339.2 

520.0 
576.0 

42.3 

a. 5 

40.6 
U.O 
U.3 
41.9 

U.O 
42.9 
47.4 


896.7 


Refunds 

of 

taxes 


A/ 


9.8 

10.0 
10.0 


9.8 


19.5 


Payments 
to 

Railroad 
Retirement 
Account  2/ 


Admlni  at  ratlve : 
Reimbursement  to 


POASI 
Trust 
Fund  1/ 


9.4 
18.0 

29.5 
34.6 


29.5 


56.9 


General 

fund 

6/ 


1.3 
3.0 
3.9 
3.2 
3.2 

.3 
.3 
.3 
.3 

.3 
.3 

.2 
.2 
.2 


10.5 


Net 

iiv- 

crease , 

or 

decrease 

(-),   in 

assets 


337.3 
761.7 
567.6 

500.3 
474.1 

11.3 
96.1 
18.1 

-19.9 
57.6 
-4.6 

-21.7 
81.9 
45.7 


1,931.2 


Assets,  end  of  period 


Total 


337.3 
1,099.0 
1,666.6 

2,166.9 
2,641.1 

1,677.9 
1,774.0 
1,792.1 

1,772.2 
1,829.8 
1,825.2 

1,803.5 
1,885.4 
1,931.2 


1,931.2 


Invest- 
ments 


325.4 
1,054.5 
1,606.9 

2,124.1 
2,599.7 

1,629.2 
1,698.1 
1,7a. 7 

1,725.5 
1,745.6 
1,793.4 

1,746.0 
1,787.3 
1,871.5 


1,871.5 


Un- 
expended 
balance 

2/ 


11.9 
U.5 
59.7 

42.9 
U.4 
48.7 
75.9 
50.4 
46.8 
84.3 
31.8 

57.5 
98.1 
59.7 


59.7 


Source:  See  Table  1. 


1/ 
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For  basis,  see  "Budget  Receipts  and  Expendlt^a»s,''  Table  1,  footnote  12. 

To  cover  employees  of  States  and  their  political  subdivisions  under 

the  Social  Security  Act  (42  tl.S.C.  418). 

See  Table  8. 

Reimbursement  to  general  fund  (42  U.S.C.  401  (g)  (2)). 

For  appropriate  share  of  administrative  expenses  paid  from  the 


trust  fund  during  the  preceding  fiscal  year,  as  determined  by  the 
Seoretai7  of  Health,  Education,  and  Welfare  (42  D.S.C.  401  (g)  (l)). 
Payments  include  interest. 

6/  For  amounts  paid  from  the  general  fund  (42  U.S.C.  401  (g)  (l)). 

2/  Includes  unappropriated  receipts. 

»   less  than  $50,000. 


Table  8.-  Railroad  Retirement  Account 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1936-51 

1952 

1953 

1954 

1955 

1956  i/ 

1957 

1958 

1959 

1960  test.).... 

1961  (Est 

1959-July 

August.... 
September. 

October. . . 
November. . 
December. . 

1960-January. . . 
February. . 
March 


1936  to  date  2J • 


Receipts 


Total 


,887.5 
829.7 
742.3 
717.9 
699.9 

739.3 
722.6 
695.2 
758.3 

,307.9 
,059.0 

302.4 
87.0 
69.1 

18.4 
84.9 
80.7 

18.2 
87.8 
70.5 


Appro- 
priations 
1/ 


4,578.8 
750.8  6/ 
653.0 
619.2  6/ 
598.9 
634.3 
615.9 
574.9 
525.2 
630.0 
660.0 

20.1 
85.4 
51.8 

16.4 
82.4 
51.1 

16.2 
84.5 
49.9 


11,613.3    10,010.7 


Interest 


invest- 
ments 


308.7 

78.9 

89.3 

98.7 

101.0 

105.0 

106.7 

120.3 

108.6 

110.3 

114.2 

.2 

1.5 
.7 

1.9 
2.5 
1.6 

2.1 
3.3 

1.8 


1,132.9 


From  FOASI 
and  Fed. 
Dis.   Ins. 
Tr.  Fds.  2J 


124.4 
566.5 
277.5 

282.0 


406.5 


From 
Unempl 
Trust 
Fund  2/ 


1.0 
7.3 


16.5 


28.0 


18.8 


63.2 


Expenditures  other  than  investments 


Total 


2,403.6 
390.7 
465.1 
502.0 
585.1 
610.6 
682.0 
729.7 
777.6 

1,062.9 
982.0 

98.0 
105.2 

95.4 
107.0 
102.7 

88.1 

97.8 
92.7 
80.7 


8,014.0 


Source  I     See  Table  1. 

i/    Includes  the  Qovommont's  contribution  for  creditable  military  service 
(45  U.S.C.   228c  -  1   (n)).     Beginning  1952,  appropriations  of  receipts 
are  equal  to  the  amount  of  taxes  deposited  in  the  Treasury   (less  re- 
funds) under  the  Railroad  Retirement  Tax  Aot,  and  transfers  are  made 
ourrently  suDject  to  later  adjustments    (see  Budget  Receipts  and  Ex- 
penditures, Tablel).     For  prior  years,  appropriations  were  inolxKled 
here  when  made,  but  were  included  in  Table  2  when  the  funds  were 
transferred  from  the  general  fund.     Beginning  1954  includes  unappro- 
priated transfers  of  tax  reoeipts. 

2J    Payments  are  made  between  the  Railroad  Ratirenent  Account  and  the 
Federal  Old-Age  and  Survivors  and  the  Federal  Disability  insurance 


Benefit 
payments 


2,394.3 
384.6 
458.9 
484.6 
569.3 

596.4 
669.7 
719.5 
768.2 
925.0 
970.0 

74.4 
72.6 
74.7 
75.6 
75.9 
72.4 

75.1 
77.0 
78.8 


7,722.1 


To  FOASI 
and  Fed. 
Dis.  Ina 
Tr.  Fds.  2J 


11.6 
9.6 

7.4 
5.2 
1.6 

26.5 
2.5 

22.0 


57.4 


To 

Unenpl 
Trust 
Fund  2/ 


102.0 

1.0 
31.5 
20.1 

30.6 
26.0 
15.1 
21.8 
U.9 
1.2 


162.3 


Adminis- 
trative 
expense! 


9.3 
6.1 
6.1 
5.8 
6.3 
6.8 
7.1 
8.6 
9.4 
9.4 
9.5 

.6 

1.0 

.6 

.7 
.7 
.7 

.8 
.8 
.7 


72.2 


Net 
increase) 
or  de- 
crease 
(-),  in 
assets 


2,483.9 
439.0 
277.2 
215.9 
1U.8 

128.6 
40.5 
-34.6 
-19.3 
245.0 
77.0 

204.4 
-18.2 
-26.4 
-88.6 
-17.8 
-7.3 

-79.5 

-4.9 

-10.1 


3,599.3 


Assets,  end  of  period 


Total 


2,483.9 

2,922.9 

3,201.9  2/ 

3,a7.8 

3,532.5 

3,661.2 

3,701.7 

3,667.1 

3,647.8 

3,892.8 

3,969.8 

3,852.2 
3,834.0 
3,807.6 
3,719.0 
3,701.2 
3,693.9 

3,6U.3 
3 ,609.4 
3,599.3 


3,599.3 


Invest- 
ments 


2,414.5 
2,863.1 
3,U2.8 
3,345.3 
3,485.9 
3,606.5 
3,642.1 
3,609.0 
3,573.6 
3,818.0 
3,889.1 

3,770.8 
3,758.6 
3,727.5 

3,639.3 
3,618.0 
3,609.5 

3,530.9 
3,523.5 
3,520.9 


3,520.9 


Un- 
expended 
balance 
i/ 


69.4 
59.8 
59.1 
72.5 
46.6 

54.7 
59.7 
58.2 
74.2 
74.8 
80.7 

81.3 
75.4 
80.1 

79.7 
83.2 
84.3 

83.4 
86.0 
78.4 


78.4 


I 


8/ 


trust  funds  so  as  to  place  those  funds  in  the  position  in  which  they 

would  have  been  If  railroad  enployBant  after  1936  had  been  Inoluded 

in  social  security  coverage  (45  tl.S.C.  228e  (k)).  See  Tables  6  and  7. 

See  Table  9.  Reoeipts  include  repayment  and  interest. 

Paid  from  the  trust  fund  beginning  1950  (63  Stat.  297). 

Includes  unappropriated  reoeipts  beginning  fiscal  year  1954. 

Appropriations  reduced  by  $19.8  million  in  November  1951  and  tl8.7 

million  in  August  1953  and  these  amounts  transferred  to  surplus  (65 

Stat.  755;  67  Stat.  245). 

Includes  adjustments  to  monthly  statement  basis. 

Includes  adjustment  due  to  reporting  change  to  a  colleotton  basis. 
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. TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS , 


Table  9.-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Fiscal  year  or  month 


1936-51 

1952 

1953 

1954 

1955 

1956 , 

1957 , 

1958 

1959 

1960  (Est.)..., 

1961  (Est.)..., 

1959-July 

Axigust. . . 
September 
October. . 
November. 
December. 

1960-January. . 
February. 
March. . . . 


1936  to  date  7/. 


Receipts 


Total 


32,928.1 


State  accounts 


Deposits  by  States 


17,566.6  6/ 
1,643.3 
1,593.8 
1,492.5 
1,425.4 

15,008.3 
1,439.0 
1,371.1 
1,246.0 
1,U6.2 

1,728.1 
1,912.0 
1,855.5 
1,997.4 

1,330.1 
1,541.7 
1,500.7 
1,700.6 

2,300.4 
2,284.3 

1,850.0 
1,900.0 

U3.9 

509.2 

66.3 

141.7 

466.8 

20.7 

lU.l 
354.5 
151.4 

71.4 

316.0 

24.6 

66.7 

250.5 

55.7 

u.i 

230.5 
15.1 

27,615.7 


Railroad  Unemployment  Insurance  Account  i/ 


Contributions  2/ 


901.6 
15.4 
15.0 
17.8 
U.2 

27.6 

71.1 

90.4 

102.0 

150.0 
170.0 

1.0 

9.4 

22.9 

.8 

10.5 

29.4 

.5 

3.9 

35.2 


1,369.1 


Advances  from  Railroad 
Retirement  Account  2/ 


1.0 
31.5 
20.1 
30.6 
26.0 
15.1 
21.8 
U.9 

1.2 


162.3 


Transfers  from 
Administration 
Fund  V 


80.9 
4.4 
4.9 
4.2 
1.6 

3.6 
3.2 

7.9 

9.4 
9.8 

.1 

.6 

1.5 

.6 

1.7 


.2 

2.0 


117.5 


Federal  Unemploy- 
ment Account  ^ 


Transfers  from 
general  fund 


64.3 

167.8 
71.2 
33.5 


14.5 


Interest  on 
investments 


1,468.6 
184.5 
202.8 
224.4 
199.1 

198.9 
224.8 
230.9 
186.9 

189.0 
190.0 


336.8 


.2 
1.0 
2.2 


3,219.6 


Fiscal  year  or  month 


1936-51 

1952 

1953 

1954 

1955 

1956 

1957 

1958 , 

1959 , 

1960  (Est.) 

1961  (Est.)..., 
1959-July 

Ai^gust ... 
September 
October. . 
November. 
December. 
1960-January. . 
February. 
March. . . . 


1936  to  date  2/ 26,528.7 


Expenditures  other  than  investments 


Total 


9,487.3  6/ 

1,048.6 

1,009.8 

1,7U.9 

1,965.4 

1,392.6 

1,643.9 

3,148.0 

3,053.9 

2,384.2 

1,973.3 

158.9 

175.6 

188.3 

165.3 
209.6 
272.3 
255.3 
284.4 
312.3 


State  accounts 


Withdrawals 
by  States 


8,920.7 
1,000.3 
912.6 
1,604.8 
1,759.5 
1,287.0 
1,510.7 
2,926.4 
2,796.9 
2,100.0 
1,800.0 

133.3 
UO.l 
138.0 

131.9 
180.9 
217.9 
231.9 
264.9 
274.3 


24,444.4 


Railroad  Unemployment 
Insurance  Account  1/ 


Benefit 
payments 


459.5  8/ 

48.3 

97.3 
140.0 
205.9 
105.7 
133.1 
2a. 6 
247.7 
275.0 
165.0 

24.6 
34.5 
33.2 
32.6 
27.8 
25.9 
22.7 
18.3 
18.6 


1,897.3 


Repayments  to 
Railroad  Retire- 
ment account  2/ 


16.5 


28.0 


18.8 


63.2 


Adminis- 
trative 
expenses 


9.3 

9.2 

8.3 

1.0 

.9 

.6 

.8 

.9 

.6 

.7 

1.3 

.6 


16.6 


Net  increase, 
or  decrease    (- 
in  assets 


8,079.2 

594.7 

584.0 
-252.4 
-540.0 

335.5 

268.2 
-1,292.5 
-1,056.5  2/ 

-83.8 

311.1 

-14-9 

333.6 
-122.0 

-51.1 

1U.9 
-120.9 
-188.6 

-33.9 
-256.5 


6,399.4  9/ 


Assets,   end  of  period 


Investments 


8,079.2 

8,673.9 

9,246.7  2/ 

8,994.3 

8,454.3 

8,789.8 

9,057.9 

7,765.4 

6,716.2  10/ 

6,632.3 

6,943.4 

6,701.2 

7,034.8 

6,912.8 

6,861.6 
7,006.6 
6,885.6 
6,697.1 
6,663.2 
6,406.6 


8,064.2 
8,647.1 
9,237.0 
8,989.0 
8,U3.8 

8,701.5 
8,975.7 
7,720.6 
6,709.4 
6,6a. 7 
6,926.7 

6,613.4 
7,020.4 
6,906.4 
6,819.5 
6,988.5 
6,877.0 

6,677.0 
6,648.5 
6,401.5 


Unexpended 
balance 


6,406.6  10/  6,401.5 


15.0 
26.9 

9.7 

5.4 

10.5 

88.3 
82.3 
U.8 

6.7 
10.6 
16.7 
87.8 
14.4 

6.4 
42.2 
18.1 

8.7 

20.1 

14.7 

5.1 


5.1 


Source:  See  Table  1. 

1/  Excludes  interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  1940. 

2/  Contributions  under  the  Railroad  Unemployment  Insurance  Act  of  1938,  as 
amended  (45  U.S.C.  36O  (a)),  in  excess  of  the  amount  specified  for 
administrative  expenses. 

2/  Temporary  advances  are  made  when  the  balance  in  the  Railroad  Unemployment 
Insurance  Aecoiint  is  insufficient  to  meet  payments  of  benefits  and  re- 
funds due  or  to  become  due.  Whenever  the  balance  is  sufficient  to  pay 
such  benefits  and  refunds,  repayments  are  made,  plus  interest  at  3% 
per  annum,  pursuant  to  P.  L.  86-28,  dated  May  19,  1959  (73  Stat.  32). 

ii/     Excess  funds  of  the  Railroad  Unemployment  Insurance  Administration  Fund, 
transferred  under  act  of  October  10,  1940  (45  U.S.C.  361  (d)). 

^  Excess  of  collections  from  the  Federal  Unemployment  tax  over  employment 
secuxity  administrative  e^qpenses,  to  be  used  for  a  1 200  million  reserve 
in  the  Federal  unetqiloysient  account  available  for  advances  to  States 


6/ 


10/ 


under  act  approved  August  5,  1954  (42  U.S.C.  1102). 
Total  includes  $107.2  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  in  connection  with  its 
establishment  (45  U.S.C.  363). 

Includes  adjustments  to  monthly  statement  basis. 
Includes  transfers  to  the  Railroad  Unemployment  Insurance  Adminis- 
tration Fund  as  follows:  $9.7  million  in  1949  and  $2.6  million  in 
1950,  representing  adjustment  for  over-collections  due  to  retro- 
active change  in  tax  rate  (45  U.S.C.  358). 

Excludes  adjustment  pursuant  to  Public  law  85-927;  see  footnote  10. 
Includes  an -adjustment  of  $7.2  million  (revised)  pursuant  to  P.  L. 
85-927,  approved  September  6,  1958,  which  requires  that  the  Railroad 
Unemployment  Insurance  Administration  Fund  shall  be  maintained  in 
the  Unemployment  Trust  Fund. 
less  than  $50,000. 
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Table  10.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Total 


Premiums  and 
other  receipts 


Transfers  from 
general  fund 


Interest  on 
investments 


Expenditures  other 
than  investments 


Total 


Benefits     Special 
and  refunds  dividends 


Net  increase 
or  decrease 
(-),  in 
assets 


Assets,  end  of  period 


Total 


Invest- 
ments 


Unexpended 
balance 


i9a-5i 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 

September 

October.. 
November. 
December. 

1960-January. . 
February. 
March. .. . 


10,U2.9 
786.0 
636.6 
619.3 
590.5 

649.3 
607.5 
639.8 
634.3 

660.1 
682.8 

39.7 
38.3 
37.8 

39.3 
35.6 
36.9 

42.4 

U0.7 

43.6 


1941  to  date l6,060.7 


5,084.7 
426.4 
397.7 
390.8 
405.5 

ao.2 

424.8 
459.1 
453.4 


38.6 
37.3 
37.0 

38.5 
34.6 
36.1 

41.3 
39.2 
42.7 


8,797.8 


4,203.4 

203.5 

84.0 

72.1 

27.8 

78.4 
19.3 
U.4 
12.2 


n.a. 


1.1 

1.0 

.8 

.7 

1.0 

.7 

1.0 
.9 
.7 


1,154.9 
156.2 
154.9 
156.4 
157.2 

160.7 
163.4 
166.2 
168.8 


4,723.1 


.1 
.1 
.1 

.1 

100.7 

.1 


2,539.8 


4,977.1 
996.3 
588.0 
622.6 
537.8 

512.0 
515.0 
543.6 
562.1 

581.9 
579.9 

51.4 
46.2 
49.7 

43.7 
43.0 
45.6 

46.1 
49.7 
54.7 


10,284.4 


2,121.9 
455.5 
434.2 
444.7 
382.9 


2,855.2 
540.8 
153.8 
177.8 
154.9 


512.0 
515.0 
543.6 
562.1 

n.a. 
n.a. 

51.4 
46.2 
49.7 

43.7 
43.0 
45.6 

46.1 
49.7 
54.7 


10,284.4 


5,465.8 

-210.2 

48.7 

-3.3 

52.6 

137.3 
92.5 
96.2 
72.3 

78.2 
102.9 

-11.7 

-7.8 

-11.8 

-4.5 
-7.3 
-8.7 

-3.7 

91.0 

-11.1 


5,465.8 
5,255.6 
5,304.3 
5,301.0 
5,353.7 

5,491.0 
5,583.5 
5,679.7 
5,751.9 

5,830.2 
5,933.0 

5,740.3 
5,732.4 
5,720.6 

5,716.1 
5,708.8 
5,700.0 

5,696.4 
5,787.3 
5,776.2 


5,435.6 
5,190.6 
5,249.5 
5,272.5 
5,345.6 

5,481.1 
5,570.3 
5,665.3 
5,741.5 

5,826.5 
5,930.5 

5,731.5 
5,721.5 
5,714.5 

5,706.5 
5,699.5 
5,691.5 

5,685.5 
5,778.1 
5,764.1 


5,776.2  5,776.2      5,764.1 


30.2 
65.0 
54.8 
28.5 
8.0 

9.9 
13.2 
14.4 
10.4 

3.6 

2.5 

8.7 

10.9 

6.1 

9.6 
9.2 
8.5 

10.8 

9.2 

12.1 


Source:     See  Table  1. 

Note:     This  fund  was  established  by  the  National  Service  Life  Insurance 
Act  of  1940   (38  D.S.C.   805). 


Less  than  $50,000. 
Not  available. 
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THUST  ACCOUNT  AHD  OTHEB  TRANSACTIONS. 


Table  11.-  Investmentfl  of  Specified  Trust  Accounts  In  Public  Debt  Securities, 

by  Issues,  as  of  March  31,  1960 

(In  miHionB  of  dollars)  


lasus 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal  Disability 

Insurancs 

Trust  Fund 


Railroad 

Retlreinent 

Account 


Unemployment 
Trust  Fund 


Public  issues; 

Treasury  bills; 

5.067*  -            January  15,  1961 

Treasury  notes: 

3-1/2*  -             Series  A-1960 

U  -             Series  A-1961 , 

3-5/8  -             Series  A-1962 

3-3//>  -             Series  C-1962 

2-5/8  -             Series  A-1963 

4  -  Series  B-1963 

4-7/8  -             Series  C-1963 

5  -  Series  B-196A 

il-7/8  -             Series  C-1964 , 

Treasury  bonds: 

2-1/4*  -  1959-62  (dated  6/l/U5)... 

2-1/4  -  1959-62  (dated  ll/l5/45). 

2-3/4  -            1961 , 

2-1/2  -            1961 , 

2-1/2  -            1962-67 

2-1/2  -            1963 

2-1/2  -            1963-68 , 

2-1/2  -  1964-69  (dated  4/15/43).. 

2-1/2  -  1964-69  (dated  9/15/43)., 

2-5/8  -            1965 , 

2-1/2  -            1965-70 , 

3  -  1966 

2-1/2  -            1966-71 

2-1/2  -  1967-72  (dated  6/l/45).. 

a-l/2  -  1967-72   (dated  10/20/a) 

2-1/2  -  1967-72   (dated  11/15/45) 

4  -  1969 

3-7/8  -            1974 

3-1/4  -            1978-83 

4  -           1980 

3-1/4  -            1985 

3-1/2  -            1990 

3  -           1995 

2-3/4  -  Investment  Series  B-1975' 

Total  public  Issues 

Special  issues: 
Certificates ; 

2-5/8*  -             Series  I960 

2-3/4  -            Series  I960 

2-7/8  -            Series  1960 

3-1/8  -            Series  I960 

3-1/4  -            Series  I960 

Notes: 

2-1/2*  -            SerloB  1961  to  1963 

2-5/8  -            Series  1961  to  1964 

3  -            Series  1961  to  1964 

Bonds: 

2-1/2*  -            Series  1963-1968 

2-5/8  -            Series  1965-1974 

Total  special  issues 

Net  unamortized  premlun  and  discount 

Accrued  Interest  purchased 

Total  investoents 


23.6 


47.5 
119,1 
176.0 
20.0 
30.0 
25.0 
15.0 
25.0 


.9 
3.3 
2.0 

10.4 

58.6 

4.5 

116.5 
26.3 
77.8 

225.4 

456.7 

25.0 

308.1 

10.1 

152.2 

21.1 

36.5 
25.0 
45.1 
18.0 

63.8 

85.2 

1,064.9 


3,318.6 


4A3.9 


1,755.7 
672.0 


4,825.0 
7,970.0 


15,666.6 


-7.9 


18,977.2 


7.0 
10.0 
5.0 
5.0 
5.0 


18.2 

10.0 


10.0 
5.0 


2.0 
1.5 


78.8 


386.1 


105.0 
252.0 


187.5 
862.5 


1,793.1 


-.3 


1,871.5 


15.7 


20.0 

13.5 

20.0 

7.4 


11.5 
8.5 

10.1 

2.3 

13.1 

35.0 
25.0 

11.4 

6.9 
28.2 
3.2 


231.8 


3,289.1 


3,289.1 


3,520.9 


10.0 
10.0 
5.2 
15.0 
10.0 
10.0 

10.0 


4.0 

15.0 

51.0 

56.0 

29.0 

7.0 

10.0 
10.0 

7.0 


15.0 

5.0 

50.0 

7.0 
3.0 

745.0 


1,084.2 


4,478.9 
439.5 
219.5 
180.4 


5,318.3 

-1.1 

- 

6,401.5 

Source:  Bureau  of  Accounts. 
*   lass  than  $50,000. 


May  I960 
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.CASH  INCOME  AND  OUTGO. 


The  cash  inoome  and  outgo  data  appearing  in  the 
"Treasury  Bulletin, "  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  ae  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  In  the 
account  of.  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nesirly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents  as  well  as   in  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  in  trust  and  deposit  fund  accounts. 
Operations  of  Oovemment-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  Intragovemmental  transactions  »<hlch  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  tut  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  nonetary  authority 
(mostly  seigniorage  on  silver  J     are    excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  changes  in  the  balance  in  the  Treasurer's 
account   and   in   cash  held  outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whlah 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  iidilch  are  excluded  from  receipts  from  the  public 
in    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government, "  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  daily  Treasury  statements.  For  those  years 
prior  to  1953  hoth  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  daily  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust  account  transactions,    etc. 
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,CASH  INCOME  AND  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Cash  Transactions  with  the  Public 

(In  millions   of  dollars) 


Fiscal  year 
or  month 


Net  cash  transactions  with  the  public 
other  than  borrouing 


Federal  re- 
ceipts from 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments   (-) 


Plus:     Net  cash 
borrowing  from 
the  public,   or 
repayment    (- ) 


Plus :     Re- 
ceipts from 
exercise   of 
monetary 
authority 


Equals:     Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease    (-) 


Cash  held  outside 
Treasury,   increase, 
or  decrease   (-) 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August .... 
September. 

October. . . 
November. . 
December. . 

1960- January . . . 
February. . 
March 


I960  to  date. 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

11,084 


66,560 


X 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 

6,767 
8,075 
7,099 


70,236 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,1U 

-542 
5,9a 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-1,306 
1,156 
3,984 


-3  ,676 


-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,678 

4U 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-744 

-4,039 


3,385 


68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 
6 


40 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


486 
781 
399 

-641 

-1,408 
615 

-722 

4.50 

-122 


-161 


257 
-312 
-202 

5 
140 
-23 


-77 
-33 
-73 

86 

1 
-10 

-26 
-33 
75 


-89 


Source:     Actual  figures  for  1952  are  based  on  the  daily  Treasury 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly   statement  of  receipts  and  expenditures  of  the  Government 


(for  explanation  of  reporting  bases,   see  page  II);   estimates  are 
from  the  1961  Budget  document,   released  January  18,  I960,  includ- 
ing effects  of  proposed  legislation. 


Table  2.-  Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 

(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 

Plus :     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing    (-) 

Equals:     Treasurer's 

or  month 

Cash 
deposits 

Cash 
withdrawals 

Excess  of  deposits, 
or  withdrawals    (-) 

account  balance ,   in- 
crease ,   or  decrease    (-) 

1952  

1953 

1954 

1955 

68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,U1 
7,600 
8,286 

5,397 
8,909 
11,921 

66,772 

67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 

7,724 
8,240 
7,890 

6,757 
7,559 
7,975 

70, OU 

287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 
-12,430 

-4U 
5,969 

-4,051 

-481 

1,879 

-4,283 

-640 

396 

-1,360 
1,351 
3,946 

-3,242 

-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

4U 
-5,969 

4,537 

1,261 

-1 ,480 

3,642 

-768 

219 

638 

-901 
-4,068 

3,081 

-388 

-2,299 

2,096 

-551 

1956 

1957 

1958 

1959 

1960   (Est.) 

331 

-956 

A,159 

-4,399 

1961    (Est.) 

1959-July 

August 

September 

October 

November 

December 

486 

781 
399 

-641 

-1 ,408 

615 

1960-January 

-722 

450 

-122 

March 

1960  to  date 

-I6l 

Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  i960,  including  effects  of  proposed  legislation.  Figures 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  daily  Treasury  statement  because  of  subsequent 
reclassification  of  certain  transactions. 


May  I960 
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.  CASH  INCOME  AMD  OUTGO  , 


Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 
(net) 


Trust 
account 


Total 


Less:     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table   5! 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise   of 

monetary 

authority 

2/ 


Total  de- 
ductions 


Equals: 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus:     Receipts 
from  exercise 
of  monetary 
authority  2/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  4) 


Equals : 

Gash 

deposits 

in  the 

Treasurer's 

account 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August , . . 
September 

October.. 
November. 
December. 

1960-Jaiiuary. . 
February. 
March... . 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 
828 
2,329 
1,708 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,U6 
85,355 

99,296 
106,547 

4,460 
8,124 
9,722 

4,032 
7,901 
9,057 

5,737 

9,595 

11,289 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,3a 

486 
217 
230 

348 
316 
889 

272 
359 
199 


68 
36 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 
6 


2,185 
2,255 
2,183 
2,090 
2,763 

3,290 
3,553 
3,694 

4,500 
4,369 

487 
220 
234 

354 
321 
894 
277 
364 
205 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

11,084 


56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 
6 


-210 
114 

-107 
-32 

-281 
141 
-93 


-519 

293 

71 

-243 

16 

118 

-68 
-327 
830 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81 ,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,441 
7,600 
8,286 

5,397 

8,909 

11,921 


Source:     See  Table  1.     Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 
1/     Treated  as  noncash  refund  deductions  from  receipts  when  issued 

and  as  cash  refund  deductions  when  redeemed. 


2/     Consists  of  seigniorage  and  the  increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  Included  in  cash  deposits  in  the  Treasurer's  account. 

*       Less  than  1500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals : 
Federal 
pay- 
ments 
to  the 
public 

Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 

Equal s : 
Cash 

Fiscal  year 

Budget 

Trust 

and 

deposit 

fund 

account 

Government- 
sponsored 
enterprise 
(net)   1/ 

Total 

Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table   5) 

Accrued 
interest 
and  other 
noncash 
expenditures 
(See   Table  6) 

Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 

or  month 

From  cash 
held  outside 
the  Treasury 
2/ 

From  proceeds  of  sales 
in  the  market   of  agency 
obligations  and  public 
debt  securities    (See 
Table   7) 

the 

Treas- 
urer's 
account 

1952 

65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,557 
6,305 
6,357 
6,868 
6,598 
6,844 
6,199 
6,170 
6,424 

5,317 
5,288 
7,204  2/ 
8,546 
9,436  4/ 

12,961 
16,069 
18,597 

21,510 
21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 

-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,290 

627 
-297 

199 
271 
161 
133 

10 
44 

-353 
-162 
-100 

70,359 
79,443 
74,542 
73, 2U 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

7,820 
7,622 
8,192 

2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 

486 

a7 

230 
348 
316 
889 

272 
359 
199 

279 
472 
572 
615 
943 

-811 

470 

2,131 

722 
219 

274 
-610 

314 

646 
-UO 

-48 

781 
-812 
894 

67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 
6,767 
8,075 
7,099 

-257 
312 

202 

-5 

-140 

23 

88 

77 
33 
73 
-86 
-1 
10 

26 

33 

-75 

170 
155 
256 
230 
399 

549 
506 
646 

69 
78 
23 
14 
6 
13 

-84 
156 
29 

-210 
lU 

-107 
-32 

-281 
141 
-93 

-519 

293 

71 

-243 

16 

118 

-68 
-327 
830 

67,794 

1953 

76,407 
71,974 

1954 

1955 

69,888 
71,984 

1956 

1957 

79,183 
83,188 

1958 

1959 

94,042 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . . 

October 

November.. . . 
December 

1960-January 

February. ... 
March 

95,250 
96,257 

7,505 
8,680 
7,68i 

7,724 
8,240 
7,890 

6,757 
7,559 
7,975 

Source:   See  Table  1.   Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 
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Table  5.-   Intragovernmental  Transactions  Excluded  from  Both  Receipts  and  Payments 


(In  millions 

of  dollars) 

Budget  receipts  which  are 
also  budget  expenditures 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
2/ 

Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 

2/ 

Trust  fund  receipts  which  are   also 
budget  expenditures 

Trust  fund 
receipts  which 
are   also 
trust    fund 
expenditures 
6/ 

Fiscal  year 
or  month 

Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 

Other 
1/ 

Interest  on 
Investment  in 
public  debt 
securities 

Interest 
on  unin- 
vested 
trust 
funds 

Payroll  de- 
ductions for 
employees' 
retirement  ij 

Other 

Total 

1952 

102 
144 
228 
173 
297 

455 
557 
342 

725 
767 

34 
19 
29 

4 

5 

242 

43 
25 
1 

6 

6 

7 

18 

10 

9 

12 

12 
13 

4 
3 

25 
59 
68 
81 
102 

104 
221 
239 

265 
288 

3 

10 
15 

4 

4 

72 

94 

33 

5 

10 

1 

2 

1 
1 
6 

4 
2 

3 

987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

2 
25 
17 

34 
13 

313 
(S 

U9 
19 

5 
5 
5 
5 
5 

6 
8 
9 

9 
9 

1 
1 

3 

_ 

1 
3 

411 
420 
430 
439 
574 

6U 
662 
746 

719 
719 

54 
62 
64 

64 
55 
74 
52 
65 
74 

573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

86 

65 
66 

211 
207 
140 

55 
69 
74 

3 

7 

18 

16 

12 

10 

11 

135 

604 
291 

306 

45 
23 
15 
22 

1953 

2,116 

1954 

2,199 

1955 

2,110 
2,061 

1956 

1957 

2,739 

1958 

3,242 

1959 

3,493 
3,650 

4,460 
4,321 

486 

a7 

230 

348 
316 
889 

272 
359 
199 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . . . 

October 

November 

December 

1960-January 

February 

March 

Source:  See  Table  1, 


Footnotes  follow  Table  7. 


Table  6.-  Accrued   Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(in  Diillions  of  dollars) 


Fiscal  year 
or  month 

Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  £/ 

Noncash  exjjenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.    7/ 

Adjusted 
service 
bonds  1^ 

Armed  forces 
leave  bonds  ^ 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1952 

758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

229 
49 
-9 
95 
23 

101 

118 

-6 

-154 

68 

26 

-15 

234 
91 
87 

222 

-329 

306 

323 

-184 

160 

154 

-545 

309 

-1 
-1 
-1 
-1 

It 

* 

* 

* 
» 

« 
* 

-68 
-24 

-U 
-8 
-7 

-6 
-4 
-2 

-2 

-1 

« 
* 

-9 
28 

109 
156 
175 

-674 
-450 
1,361  8/ 

250 

10 
-18 

10 
74 
10 

30 
32 
54 

-401 

-250 

-115 

-55 

335 

-753 

579 

-116 

99 
95 

-186 
-312 
17 
218 
-354 
-318 

480 

-294 

685 

279 

1953 

472 
572 
615 
943 

-811 

1954 

1955 

1956 

1957 

1958 

470 
2,131 

722 

1959 

I960   (Est.) 

1961    (Est) 

219 

1959-July 

274 
-610 

September 

314 
646 

-440 
-48 

781 

November 

December 

1960-January 

February 

March 

-812 
894 

Source:     See  Table  1. 
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CASH  INCOME  AND  OUTGO 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrouing,   or  repayment  of  borrowing    (-);   in  millions  of  dollars)     


Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . . 
September. 

October. , . 
November. . 
December.. 

1960-January. . . 
February. 
March. . . . 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase,   or 
decrease    (-) 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 

-206 
-4,500 

3,976 

1,714 

-2,100 

2,957 

-664 

209 

287 

-501 

-3,757 


Plus :     Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise f\inds 


lU 
-59 
-U 
602 
173 

1,085 
567 

71 

985 
906 

-1 

51 

155 

3 

56 
102 

3 
105 
104 


Government- 
sponsored 
enterprises 


-186 

33 

11 

269 

872 

86 

-167 

1,222 

885 
-57 

364 

178 
79 

117 
185 

-52 

-61 
-290 

a 


Less:     Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,215 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 
UO 


Public 

enterprise 

funds 


101 

79 

-77 

126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 

127 
-26 

-54 


Government- 
sponsored 
enterprises 


179 
153 

446  1/ 
171 
549 

41 
461 
-68 

258 

240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 
121 


Equals : 
Increase  in 
securities 
held  by  the 
public,   or 
decrease    (-) 


175 

3,640 

3,130 

2,454 

-3,743 

-3  ,392 

5,560 

10,837 

1,037 
-5,845 

4,844 

1,370 

-1 ,466 

3,76o 

-665 

343 

701 

-718 

-4,139 


Fiscal  year 
or  month 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  ^ 


Adjusted 
service 
bonds 
1/ 


Armed 
forces 
leave 
bonds  ^ 


Notes  to 
International 
Monetary 
Fund  ^ 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals : 
Net  cash 
borrowing 
from  the 
public ,  or 
repayment 
(-) 


Less: 

Transactions 

not 

reflected 

in 

the 

Treasurer's 

account  7/ 


Equals: 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account ,  or 
repayment    (- 


1952 

1953 , 

1954 

1955 , 

1956 , 

1957 - 

1958 , 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August ... 
September 

October. . 
November. 
December. 

1960-January, . 
February. 
March. .. . 


758 
718 
524 
497 
456 


254 
801 

375 
125 

229 
49 
-9 

95 

23 

101 

118 

-6 

-154 


-24 

-U 


-6 
-4 
-2 

-2 

-1 


-9 
28 

109 
156 
175 

-674 

-450 

1,361 

250 

10 
-18 

10 
74 
10 

30 
32 
54 


722 
618 
644 
623 

-292 
-200 
2, 160 

623 
124 

239 
31 
-9 

105 

97 

111 

U7 

26 

-100 


-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,678 

414 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-7U 

-4,039 


170 
155 
256 
230 
399 

549 
506 
646 


69 
78 
23 

14 

6 

13 

-84 
156 

29 


-674 

2,763 

2,255 

1,579 

-4,765 

-3  ,648 
5,253 
8,032 

414 
-5,969 

4,537 
1,261 

-1 ,480 

3,642 

-768 

219 

638 

-901 

-4,068 


Source:     See  Table  1. 
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Footnotes  to  Table  4 


1/  Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  (JoTemment- 
sponeored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  which 
they  hold,  and  they  apply  the  net  Income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  Investment  In  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table  In  terms  of  the  combined  net  of  disinvestment  In 
Federal  securities  and  sale  of  agency  obligations  In  the  market, 


and  net  receipts  from  operations  are  shown  In  terms  of  the  combined 

net  of  investment  In  Federal  securities  and  redemption  of  agency 

obligations  In  the  market. 
2/  Not  reported  prior  to  I95I* . 
27  See  Table  7,  footnote  1. 
kj     Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  aaountlng  to  $1,61*3,070  (par  value). 


Footnotes  to  Table  5 


1/     Federal  Intermediate  credit  bank  franchise   tax  through  December  I956 
and,  beginning  1953,   also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

2/     Includes  relmJaursement  by  Federal  Old-Age  and  Survlvore  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund   for  Adminis- 
trative expenses,   and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)   beginning 
with  1953   for  the   former  and   1959  for  the   latter;   re Ijnbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;  reimbursement  by  the  District 
of  Columbia;    payment  of  dividends,    Interest,   etc.,   by  Federal  National 
Mortgage  Association's  secondary  market  operations;   and  Federal 
Intermediate   credit  bank  franchise   tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  1956  and  before  January  1959- 

^     ConslBte  of  pajittnt  of  earnings  and  repayment  of  capital  atoak  to 
the  Treasury  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,   and  by  Federal  Intermediate  credit 
banks  beginning  January  1959- 

hj     Includes  relatively  small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Govemjnent-aponsored  enterprises.     Beginning  with 
fiscal  year  1958  oxoludea  deductions  from  salaries  of  District  of 


Columbia  employees   (see   footnote  6),   snd  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

5/     Consists  of  paymsnts  to  employees'   retirement  funds  representing 
ISilted  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Kallroad  Retirement  Account   (for  creditable  military 
service),    the  Unemployment  Trust  Fund,   veterans'    life   Insurance   funds, 
Judicial  Survivors  Annuity  Fund,    trust  fund   for  technical  services 
and   other  assistance   under   the  agricultural  conservation  program,   and 
District  of  Columbia;   a«i  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,   and  beginning  with  1958 
also  deductions  from  its  payroll;   financial  adjustments  among  Rail- 
road Retirement  Account,  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund,  Federal  Disability  Insurance  Trust  Fund,   and  Unemploy- 
ment Trust  Fund; transfers  from  Civil  Service  retirement  fund  to 
Foreign  Service  retirement  fund  from  1955  through  1957;   and 
transfers  from  Railroad  Unemployment  Insurance  Administration  Fund 
to  Unemployment  Trust  Fund  throiogh  1955. 

»       Less  than  1500,000. 


Footnotes  to  Table  6 


1/ 

2/ 

2/ 
V 

1/ 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  o/ 

savings  bonds  and  biUs  redeemed. 

Public  debt  Interest  due  and  accrued  beginning  June  30,   1955,  effective 

date  of  the  change   In  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;   for  195A,   consists  only  of  public  debt  7/ 

interest  checks  and  coujjons  outstanding;   net  Increase,   or  decrease 

(-).     Not  reported  as  a  separate  clearing  account  prior  to  1954. 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  8/ 

securities  and  as  cash  expenditures  at  the  time  of  their  redemption; 

net  issuance,   or  reden^jtion    (-). 

Issued   in  1936  in  exchange  for  adjusted   service  certificates  held  by 

veterans  of  World  War  I.     The  bonds  matured  in  1945.  * 

Issued  in  1947  in  payment  for  accumulated  leave.     The  last  of  these 

bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the   Inter- 
national Monetary  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand    (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  In  transit,  and  changes  in  other 
accounts;   net  increase,   or  decrease    (-).     Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid   (see  footnote  2). 
Includes  |l,031  million  of  notes  issued   as  part  of  the  additional 
United  States  subscription  to  the  Fund  authorized  by  Public  Law 
86-48,   approved  June  17,  1959   (see  "Budget  Receipts  and  Expendi- 
tures," Table   3,  footnote  10). 
Less  than  $500,000. 


Footnotes  to  Tabl«  7 


i/  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        ij 
documents,  net  investment  in  United  States  securities  by  Gcrvemment- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  V 

regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 
eluded  in  trust  and  deposit  fund  account  investment. 

2/  Does  not  include  investments  representing  acquired  securities  amounting      2/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  » 

$45,800  (par  value). 

2/  Accmed  discount  on  savings  bonds  and  bills,  which  is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cash 
transactions  at  the  tims  of  redemption;  net  issuance,  or  redemption  (- 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 
Market  transactions  in  public  debt  securities  and  agency  obligations. 

less  than  $500,000. 
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-  ACCOUNT  OF  THE  TREASURER  OF  "mE  UNITEI)  STATES. 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and  public  debt    transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  in 
i  Treasurer's  accounts  with  Federal  Reserve  Banks  and 
I  branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
J  funds  from  the  tax  and  loan  accounts  with  thousands  of 
I    oofflmerclal  banks   throughout  the  country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
;j  normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Oovernment  securities.  In  most  cases  the  transaction 
Involves  merely  the  transfer  of  money   from  a  customer's 


Balance  In  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  sajte  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  In  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  Is  able 
to  neutralize  the  effect  of  Its  fluctuating  operations 
on  bank  reserves   and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  may  be  found  In  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-221+. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  Statec 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


Tax  and  loan 
accounts  in 
special 
depositaries 


Gold  in 

Treasury 

fund 


Total 

operating 

balance 


Silver, 
coin,  and 
currency 


Unclassified 
collections, 
etc. 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


In  other 
depositaries 


Total 
assets 


Liabilities 
1/ 


Balance   in 
account   of 
Treasurer 
of  U.   S. 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec.. 

1959- July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec. 

I960- Jan.. 
Feb.. 
Mar.. 


333 
132 
875 
380 
522 

498 
UO 
535 

358 

522 
537 

704 

488 
582 

504 

567 
453 
549 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

106 
110 
102 

109 
102 
106 

102 
100 
109 


6,448 
4,187 
6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 

3,915 
4,397 
4,395 


194 
161 
191 
187 
159 

190 
259 
306 

292 

297 
289 
279 

280 
291 
279 


299 
271 


34 
75 
50 
93 
37 

37 
49 
63 

46 

60 
42 
41 

64 
32 
55 

74 
56 
79 


355 
210 
274 
343 
4a 

302 
287 
273 

UO 

175 
111 
201 

171 
137 
165 

251 
243 
192 


450 
463 
520 
500 
438 

440 
365 
429 

399 

406 
392 
424 

380 
378 
371 

431 
411 
360 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 

4,969 
5,406 
5,297 


512 
426 
476 

U6     2/ 
166 

U7 
240 
100 

138 

93 
92 
87 

106 
113 
113 
108 
95 
108 


6,969 
4,670 
6,766 
6,216 
6,546 

5,590 
9,749 
5,350 

4,961 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 

4,862 
5,311 
5,189 


2/ 


Source:     Daily  Treasury  statement. 

1/     Consists  of  Treasurer's  checks  outstanding,  reserve  and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office  Department  and  Postmasters'   disbursing  accounts    (see 
footnote   2). 

2/    Beginning  December  1954,  Post  Office   Department  and  Postmasters' 


disbursing  accounts  are  no  longer  treated   as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified  and 
treated   in  the   same  manner  as  other  disbursing  accounts,   in 
accordance  uith  the  change  in  method   of  reporting  Post  Office 
transactions    (see   "Budget  Receipts  and  Expenditures,"  Table  3). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account    (and  in  the  "clearing  account")   reflects  this  change. 
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.ACCOUNT  OF  THE  TKEASUKER  OF  THE  UNITED  STATES. 


Table  2.-  Analysis  of  Changes   in  Tax  and  Loan  Account  Balances 

(in  millions  of  dollars)  


Fiscal  year 
or  month 


Proceeds  from  sales  of  securities  l/ 


1952 

1953 

195i 

1955 

1956 , 

1957 , 

1958 , 

1959 

1958- December. 

1959-July 

Au:^st .  .  , 

September 

October. . 
November. 
December. 

1960- January . . 
February. 
March. . . . 


Savings 
bonds 


2,i2b 
2,667 
3,^57 
A,A2A 
3,810 

2,976 
2,824 
2,668 

22U 

202 
176 
172 

202 
197 
225 

319 
303 
2U 


Savings 
notes 


i,679 
2,231 
2,333 


Tax 

antici- 
pation 
securities 


2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 


2,915 
974 


1,925 


1,970 


287 
5,041 
4,304 
8,167 

786 

6,568 
13,513 
13 ,164 


1,900 

2,135 
1,921 


Withheld 
and 
excise   2/ 


13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,3U 
3,665 
3,057 

1,072 
3,463 
3,067 

1,059 
3,932 
3,559 


Income    (by 
special 
arrange- 
ment) 2/ 


Source:     Office   of  Fiscal  Assistant  Secretaiy;   figures   are   on  basis  of 
telegraphic  reports. 

l/     Special  depositaries   are  permitted   to  make  payment   in  the  form  of 
a  deposit   credit  for  the  purchase  price   of  United  States  Government 
obligations  purchased  by  them  for  their  ovm  account,   or  for  the 
account   of  their  customers  who  enter  subscriptions  through  them, 
when  this  method   of  payment  is  permitted  under  the  terms   of  the 
circulars  inviting  subscriptions  to  the   issues. 

2/     Taxes  eligible  for  credit   consist   of  those  deposited  by  taxpayers 
ia  the  depositary  banks,   as  follows:     Withheld  income  tax  beginning 


13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 


1,285 
63 

1,109 
36 

1,737 


Total 
credits 


Withdrawals 


36,493 
a, 267 
41, 6U 
42,074 
39,140 

45,448 
55,044 
58,520 

4,113 

6,421 
4,816 
4,5U 

5,396 
3,660 
6,322 

3,384 
4,235 
5,539 


37,066 
43  ,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 

4,354 
3,638 
5,6U 


End    of 
period 


During  period 


High 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 


5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

5,765 
5,382 
5,454 

5,663 
4,857 
5,a2 

4,559 
3,843 
4,642 


1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

2,467 
2,916 
2,885 

2,384 
2,773 
3,058 

2,891 
1,716 
2,248 


Average 


3,255 
4,a2 
3,870 
3,991 
3,373 

2,987 
3,246 
3,638 

3,133 

4,486 
4,179 
4,276 

4,374 
3,808 
4,170 

3,464 
3,126 
3,425 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/  Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositai; 
bank  to  be  credited  to  the  tax  and  loan  account  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  period: 
of  heavy  tax  payments. 


May  i960 
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Table  1.-  Summary  of  Federal  Securities 

(in  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


Public 
debt  g/ 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 2/  A/ 


Matured  debt  and  debt  bearing  no  interest 


Public  debt 


Matured 


Monetary 
Fund     5/ 


Other 
6/ 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

195 8- December. 

1959-July 

August ... 
September 

October.. 
November. 
December. 
1960-January. . 
February. 
March. . . . 


259,151 
266,123 
271,341 
274  ,U8 
272,825 

270,634 
276,444 
284,817 

283,031 

288,792 
290,506 
288,412 
291,372 
290,713 
290,925 
291,215 
290,719 
286,965 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 


46 
52 
81 
U 
74 

107 
101 
111 

109 

110 
111 
116 

118 
124 
127 
130 
135 
138 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

285,948 
287,709 
285,602 

288,596 
287,866 
287,830 

288,215 
287,723 
283,910 


256,863 
263  ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 


44 

51 

80 

43 

73 

106 

101 

110 

108 

109 
110 
115 
118 
124 
127 
130 
135 
138 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

2,8A4 
2,798 
2,810 

2,776 
2,847 
3,095 
3,000 
2,996 
3,055 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

2,842 
2,797 
2,810 

2,775 
2,847 
3,094 
2,999 
2,995 
3,054 


419 
298 
437 
589 
666 

529 
597 
476 

903 

437 
412 
426 

382 
380 
618 

494 
459 
463 


1,274 
1,302 
1,411 
1,567 
1,742 
1,068 
618 
1,979 

757 

1,989 
1,971 
1,971 

1,981 
2,055 
2,065 
2,095 
2,127 
2,181 


550 
525 
502 
477 
460 

444 
430 
417 

423 

416 
4U 
413 

411 
412 
411 
410 
410 
411 


For 


5/ 


Source:  Dally  Treasury  statement. 

X/    Includes  certain  obligations  not  subject  to  statutory  limitation 

amounts  subject  to  limitation,  see  page  1. 

Includes  debt  incurred  to  finance  Government  agencies  (see  Table  6). 

Excludes  guaranteed  securities  held  by  the  Treasuiy. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953, 

and  also  D.  C.  Armory  Board  stadium  bonds  beginning  July  1959. 

Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


u 


6/ 


Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  U.  S.  subscription.  In  1959,  $1,031 
million  of  notes  were  issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959  (see  "Budget  Receipts  and 
Expenditures,"  Table  3,  footnote  10). 
For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.- 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 
2/ 


Certif- 
icates 


Notes 


Treasury 
bonds 


Non- 
market- 
able 
issues 


u 


Special 
issues 


Guar- 
anteed 
securi- 
ties 

1/ 


1952 

1953 

1954 

1955 

1956 , 

1957 , 

1958 , 

1959 

195 8- December. 

1959-July 

August . . . 
September 

October. . 
November. 
December. 
1960-January. . 
February. 
March  . . . 


256,907 
263 ,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,830 

288,215 
287,723 
283,910 


256,863 
263  ,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

235,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 


5,982 
6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 

7,546 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 
9,576 
9,686 
9,443 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

8,296 
8,812 
8,935 
9,190 
9,354 
9,466 

9,573 
9,683 
9,U0 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.137 

3.194 
3.260 
3.300 

3.334 
3.378 
3.336 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.138 

3.194 
3.260 
3.300 

3.334 
3.378 
3.336 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.954 
3.207 
3.238 

3.319 
3.418 
3.473 
3.518 
3.584 
3.523 


1.711 
2.254 
.843 
1.539 
2.654 
3.197 
1.033 
3.316 

2.930 

3.577 
3.670 
3.847 

4.111 
4.265 
4.500 

4.677 

4.666 
4.475 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 
4.130 
4.749 
4.749 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

3.302 
3.782 
3.776 

3.838 
3.910 
3.918 
3.917 
4.010 
4.006 


2.317 
2.342 
2.440 
2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 
2.619 
2.619 
2.619 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.928 
2.931 
3.159 

3.166 
3.171 
3.189 
3.193 
3.199 
3.206 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 
2.702 
2.707 
2.707 


2.578 
2.575 
2.547 
2.590 
2.6n6 

2.611 
2.622 
2.628 

2.621 

2.624 
2.634 
2.632 


,632 
,638 
,652 
,657 
659 


2.660 


Source:     Daily  Treasury  statement, 

Notet     The  computed   annual  interest  charge  represents  the  amoxint  of  interest 
that  would  be  paid  if  each  interest-bearing  issue   outstanding  at  the  end 
of  each  month  or  year  should   remain  outstanding  for  a  year  at  the   appli- 
cable  annual  rate   of  interest.      The   charge  is  computed  for  each  issue  by  1/ 
applying  the   appropriate   annual   interest  rate   to  the   amount   outstanding  2/ 
on  that  date.     The  aggregate  charge  for  all  interest-bearing  issues                           2/ 
constitutes  the  total  computed  annual  interest  charge.     The   average 
annual  interest  rate  is  computed  by  dividing  the  computed  annual  interest               tj 
charge  for  the  total,   or  for  any  group  of  issues,  by  the  corresponding 


principal   amount.      Beginning  with  data  for  December  31,   1958,    the 

computation  is  based   on  the  rate  of  effective  yield  for  issues   sold 

at  premium  or  discount.     Prior  to  that  date  it  was  based  on  the 

coupon  rate  for  all  issues. 

Excludes  guaranteed    securities  held  by  the  Treasury. 

Total   includes   "Other  bonds";    see  Table  3. 

Included   in  debt  outstanding  at  face   amount,  but  discount  value  is 

used   in  computing  annual   interest  charge   and   annual   interest   rate. 

On  United   States  savings  bonds  the   rate  to  maturity  is  applied 

against  the  amount  outstanding. 
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Hi 


End  of 
fiscal 
year  or 
month 


Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


1952 , 

1953 ■ 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec. 

1959-July 
Aug. 
Sept 

Oct. 
Nov, 
Dec. 

1960-Jan. 
Feb. 
Mar. 


Total 
interest- 
bearing 
public 
debt 


256,863 
263,9^6 
268,910 
271,7a 
269,883 

268, A86 
274,698 
281,833 

280,839 

285, 8iO 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 


Public  issues 


Total 

public 

issues 


a9,124 
223 ,408 
226,681 
228,491 
224,769 

221,658 
228,452 
237,078 

235,999 

241,779 
242,876 
241,086 

244,882 
244,160 
244,197 

245,456 
2U,753 
240,515 


Marketable 


Bills 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183  ,057 

187,433 
186,957 
188,269 
189,856 
189,384 
185,437 


17,219 

19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

37,029 
38,631 
37,128 

39,130 
39,134 
39,643 

41,156 
41,160 
37,153 


Certif- 
icates 


28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33,843 

36,364 

33,843 
20,343 
20,343 

20,343 
19,669 
19,669 

19,669 
15,245 
15,238 


18,963 

30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

27,341 
40,654 
40,758 

43,U1 
43 ,341 
U,152 

44,235 
48,198 
48,284 


Treasury  bonds 


Bank 
eligi- 
ble 


48,200 
63  ,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,794 
84,786 
84,778 

84,770 
84,763 
84,754 
84,746 
84,731 
84,713 


Bank  re- 
stricted 


27,460 

17,245 

8,672 


Other 
bonds 

2/ 


U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 

50 
50 
50 

50 
50 
50 


Nonmarketable 


78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,U2 

58,722 
58,413 
58,029 

57,449 
57,204 
55,928 

55,600 
55,370 
55,078 


U.   S. 

savings 

bonds 


57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,221 
49,983 
49,721 

49,434 
49,280 
48,154 
47,877 
47,825 
47,754 


Treasury 

savings 

notes 


6,612 
4,453 
5,079 
1,913 


Treasury 
bonds, 
invest- 
ment 


U,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,318 
8,251 
8,132 

7,824 
7,736 
7,590 

7,539 
7,370 
7,152 


Depos- 
itary 
bonds 


373 
U7 
411 
417 
310 

196 
171 
183 

203 

183 
179 
176 

191 
188 
184 

183 
174 
171 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
U,756 

44,840 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 

42,630 
42,835 
43,257 


Source:     Daily  Treasury  statement. 

1/     Issues  which  commercial  banks    (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:      (l) 
concurrently  with  the  4th,   5th,   and  6th  War  loans  and  the  Victory 
Loan,     they  were  permitted  "to  subscribe  for  limited  Investment  of 


2/ 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest-Bearing  Public  Dcbtl/ 

(In  millions  of  dollars) 


End  of 
fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 

1958-Deceiiiber. , 

1959-July 

August ... 
September 

October. . 
November. 
December. 
1960-January. . 
February. 
March.. .., 


Amount 
outstanding 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 
189,384 
185,437 


Within 
1  year 


46,367 
65,270 
62,734 
49,703 
58, 7U 

71,952 
67,782 
72,958 

72,616 

77,970 
75,158 
73,656 
75,836 
77,947 
79,941 
81,455 
76,735 
72,721 


Maturity  classes 


1-5 
years 


47, 8U 
36,l6l 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53 ,803 

58,331 
62,556 
62,660 

64,864 
62,284 
61,609 
61,691 
72,849 
72,934 


5-10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
21,476 
17,052 

17,167 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 
22,138 
15,240 
19,931 


10  -   20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
21,625 

24,793 

21,617 
21,611 
21,604 

20,321 
20,316 
16,494 
16,489 
17,365 
12,659 


20  years 
and  over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 

7,208 


7,206 


8,087 
8,087 
8,086 
8,085 
8,085 
8,084 
7,194 
7,193 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yra. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 


8  mos. 
4  mos. 

6  mos. 
10  mos. 

4  mos. 

9  mos. 
3  mos. 

7  mos. 

9  mos. 


mos. 
mos. 
mos. 


mos. 
mos. 
mos. 

2  mos. 

3  mos. 

4  mos. 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date. 
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Table  5.-  Special    Issues   to  United  States  Government   Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Deceinber. 


1959-Jvay 

August ... 
September 

October. . 
November. 
December. 
1960-January. . 
February. 
March. . . . 


Total 


37,739 
iO,538 
42,229 
43,250 
45,1U 
46,827 
46,246 
U,756 

44,840 

44,06l 
U,723 
44,400 

43,596 
43,582 
43,506 
42,630 
42,835 
43,257 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


846 
892 
835 
673 
718 
673 
629 


631 

621 
628 
628 

616 
622 
629 
703 
720 
721 


Federal 

Disability 

Insurance 

Trust 

Fund 


325 

996 
1,533 

1,257 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 
1,668 
1,709 
1,793 


Federal 
home 
loan 
banks 


50 

50 

232 

200 

52 

50 
165 
165 


165 

165 
165 
165 

165 
165 
165 
165 
165 
165 


Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

16,547 
16,849 
16,678 

16,096 
15,892 
15,864 
15,223 
15,247 
15 ,667 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


79 
61 
84 
94 
103 

103 
112 
116 


104 

120 
122 
124 
122 
122 
122 
122 
122 
122 


Federal 
employees' 
retirement 
funds 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 


8,124 

8,663 
8,723 
8,771 

8,802 
8,843 
8,893 
8,922 
8,986 
9,050 


Government 
Life 

Insurance 
Fund 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,1U 
1,127 


1,120 

1,124 
1,119 
1,116 

1,111 
1,105 
1,100 
1,097 
1,115 
1,109 


Highway 

Trust 

Fund 


404 
822 
429 


251 

91 


18 
121 


National 

Service 

Life 

Insurance 

Fund 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 


5,625 

5,732 
5,722 
5,715 

5,707 
5,700 
5,692 
5,686 
5,773 
5,764 


Postal 
Savings 
System 
1/ 


552 

452 

213 

91 

6 


Railroad 
Retire- 
ment 
Account 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 


3,503 

3,6U 
3,602 
3,571 

3,463 
3,428 
3,401 
3,299 
3,292 
3,289 


Unemploy- 
ment 
Trust 
Fund 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 


6,055 

5,540 
5,947 
5,833 

5,736 
5,905 
5,794 
5,594 
5,565 
5,318 


Other 
2/ 


9 

32 

24 

79 

112 

123 
120 
126 


117 

127 
129 
131 

132 
133 
134 
135 
137 
139 


'A 

•"•X 


■■•■.» 


Source:  Daily  Treasury  statement. 

1/  Consists  of  Canal  Zone  Postal  Savings  System  beginning  April  1958. 

2/  Consists  of:  Farm  Tenant  Mortgage  Insurance  Fund  (throxigh  March  1956), 


Adjusted  Service  Certificate  Fund  (through  December  1956), various 
housing  insurance  funds,  and  Veterans'  Special  Term  Insurance  Fund. 
Less  than  $500,000. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 

(In  millions  of  dollars) 


Total 

Agriculture  Department 

Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 

Housing   and  Home 

Inter- 
national 
Coop- 
eration 
Admin. 

Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 

Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 

Tenn. 
Valley 
Author- 
ity 

Veterans' 
Admin. : 
Direct 
loan 
program 

Under 
Defense 
Produc- 
tion 
Act 

of  1950 
2/ 

Commodity 
Credit 
Corpo- 
ration 

Rural 
Electri- 
fication 

Admin. 

Secretary: 

Farmers' 

Home 

Admin. 

programs 

1/ 

Finance  Agency 

End   of 
fiscal 
year  or 
month 

Adminis- 
trator 

2/ 

Federal 
National 
Mortgage 
Assoc,  it/ 

Public 

Housing 

Admin. 

Other 
8/ 

1952 

9,56i 
12,125 
12,869 
16,175 
20,0A9 

22,731 
21,859 
25 ,343 

3,53 

3,341 
3,725 
24,008 

24,285 
24,829 
25,041 

25,633 
25,833 
25,921 

1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 

12,153 

10,464 
10,696 
10,977 

11,277 
11,670 
12,074 
12,330 
12,506 
12,645 

1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,93 

2,897 

2,998 
2,998 
3,083 

3,083 
3,083 
3,034 

3,124 
3,124 
3,124 

78 
117 
172 
162 
151 

265 
256 
33 

246 

383 
409 
410 

436 
437 
338 

374 
424 
453 

1,088 
1,227 
1,347 
1,310 
1,39 

1,205 
1,528 
1,937 

1,835 

1,933 
1,945 
1,934 

1,693 
1,700 
1,639 
1,636 
1,641 
1,619 

U 

67 

102 

130 

165 

282 
476 
730 

595 

751 
773 
799 

833 
883 
911 

936 
936 
946 

2,038 
2,U6 
2,33 
1,966 
1,954 

1,741 
1,502 
2,351 

1,704 

2,505 
2,595 
2,570 

2,678 
2,718 
2,698 

2,807 
2,748 
2,682 

655 

655 

215 

61 

38 

41 
35 
27 

35 

29 
31 
28 

30 
73 
24 

24 
32 
30 

1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,163 
1,163 
1,162 

1,162 
1,161 
1,151 
1,150 
1,150 
1,149 

197 
159 
154 

3 

16 

48 

97 

112 

108 

113 

113 
113 

114 
115 
117 

117 
117 
117 

39 
34 
29 

U 

178 
270 
367 
491 
584 

733 

780 
930 

878 

979 
979 
979 

1,029 
1,029 
1,089 

1,139 

1,159 
1,159 

395 

416 

773 

1,002 

1,144 

1,294 
1,73 
1,950 

1,878 

2,002 
2,002 
1,930 

1,937 
1,940 
1,945 

1,975 

1,975 
1,975 

- 

1953 

- 

1954 

2 

1955 

U 

1956 

11 

1957 

a 

1958 

18 

1959 

22 

1958-Dec 

1959-July. . . . 

Aug 

Sept 

Oct 

Nov 

Deo 

1960-Jan 

Feb 

Mar 

18 

20 
20 
20 

20 
20 
20 

20 
21 
21 

Source:  Daily  Treasury  statement.  ^ 

Note:  The  securities  shown  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.  To  avoid  duplication,  these  securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.  The  issuance  of  these  securities  is  provided  for  by  law,         6/ 
as  "authority  to  expend  from  public  debt  receipts."  Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,  a^d  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  514. 

Farm  housing  and  other  loan  programs,  and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);  college  housing  loans;  the  7/ 

prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;  and  public  facility  loans  beginning 
January  1956.   Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 

From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,  issued  to  borrow  for  the 
Association.  Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with         8/ 
the  act  approved  August  2,  1954,  and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act  (12  U.S.C.  1720,  173  (d))  and 
beginning  September  1954,  also  securities  transferred  from  the 
Reconstruction  Finance  Corporation  (see  footnote  6).   Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


1/ 

2/ 


U 


And  predecessor  agencies.  Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.  The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956  (22  U.S.C.  1442),  and  the  notes 
together  with  others  issued  for  the  same  purpose  are  included  in  "Other." 
Excludes  securities  issued  under  Defense  Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
throiigh  November  1953 ,  after  which  they  were  taken  over  by  the  Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953  (15  U.S.C. 
609),  and  are  included  under  "Other."  See  also  footnote  4.  During 
September  1954,  under  Reorganization  Plan  No.  ?  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:  $42  million  to  Eiqaort-Import  Bank  of  Washington,  892 
million  to  Federal  National  Mortgage  Association,  and  $14  million  to 
Small  Business  Administration.  ...  4.  4.  • 

Consists  of:  Notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951  (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)  for  defense  materials  procure- 
ment; Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953  (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,  and  the  Secretary  of  the  Treasury 
beginning  October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;  the  Export- Import  Bank 
of  Washington  beginning  April  1952;  and  the  Secretary  of  Agriculture 
beginning  June  1954.  ,   .   .   ,,    i,„ 

Consists  of:  Notes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6);  Small  Business  Administration,  September  1954 
through  April  1958;  for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956  (see  footnote  5); 
Secretary  of  Commerce  (Maritime  Administration)  for  Federal  Ship 
Mortgage  Insurance  Fund  beginning  February  1959;  and  Virgin  Islands 
Corporation  beginning  September  1959. 
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The   Second  Liberty  Bond  Act    ( 3I  U.3.C.    757    b),    as  authorized  as  follows:    $6  billion  beginning  on  August   2S, 

amended  by  an  act  approved  June   ^0,    1959,    provides  that  195'^^,    and  ending  on  June  30,    1956  (acts  approved  August   2g, 

the  face  amount  of  obligations   Issued  under  authority  of  195'*^,    and  June  30,   1955);   $3  billion  beginning  on  July  1, 

that   act,    and  the  face  amount  of  obligations  guaranteed  1956,    and  ending  on  June   30,    1957   (act  approved  July  9, 

as   to  principal  and  Interest  by  the  United  States   (except  1956);    $5  billion  beginning  on  February  26,    I95S,    and 

guaranteed  obligations  held  by  the  Secretary  of  the  Treas-  ending  on  June  30,    I959   (act  approved  February  26,   1958); 

uryj,    shall  not  exceed  In  the  aggregate  $2S5  billion  out-  and  $10  billion  beginning  on  July  1,    I959,    and  ending  on 

standing  at   any  one  time.      The  corresponding  limitation  June  30,    i960  (act   approved  June  JO,    I959 ).     Obligations 

In  effect  under  the  act  of  June  26,    I9U6,    was  $275  billion  Issued  on  a  discount  basis,    and  subject  to  redemption  prior 

and   that   under  the   act    of   September  2,    1958,    was   t2SJ  to  maturity  at  the  option  of  the  owner,    are  Included  In  the 

billion.      In   addition,    temporary   Increases   have  been  statutory  debt  limitation  at  current  redemption  values. 

Table  1.-  Status  under  Limitation,   March  31,    1960 

(In  millions  of  dollars) 

Maximum  amount  of  aeourlties  which  may  be  outstanding  at  any  one  time  under  limitation  imposed  by  the  act 

of  June  30,  1959  (31  U.S.C.  757  b) „ 295,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

n.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 286  il8 

Guaisnteed  securities  (excluding  those  held  by  the  Treasury) !!!!!!!!!!!!    'l38 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation 286  566 

Balance  issuable  under  limitation — 

o,A44 

Source!     Daily  Treasuiy  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  March  31,  1960 

(In  millions  of  dollars) 


Class  of  security 


Public  debt: 

Interest-bearing  securities: 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable. 


I 


I 


Nonmarke table : 

U.  S.  savings  bonds  (current  reden^jtion  value). 

Depositary  bonds 

Treasury  bonds ,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 
Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  stai^>8 ......•....,...•,, ..•.....,...,.,,,. 

Excess  profits  tax  refund  bonds !!!!!! 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series.. 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirenent  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities;  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  public  debt  and  guaranteed  securities. 


Source:  Daily  Treasury  statement. 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


37,153 
15,238 
48,28/1 
84,713 

50 

185,387 

50 

47,754 

171 

7,152 

- 

55,078 

- 

43,257 

- 

283,722 

50 

460 

3 

54 

1 

2,181 

191 
160 

6 

2,236 

356 

286,418 

409 

138 
1 

- 

138 

- 

286,556 

409 

Total 
outstanding 


37,153 
15,238 
48,284 
84,713 
50 


185,437 


47,754 

171 

7,152 


55,078 


43,257 


283,772 


463 


54 

1 

2,181 

191 

160 

6 


2,592 


286,826 


138 

1 


138 


286,965 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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PUBLIC  DEBT  OPEMTIONS 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  March  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 

(In  millions  of  dollars) 


i 


Description  of 

security 

Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description  of 

security 

Amount  of  maturities 

Tear 

Total 

Held  by  -              | 

Total 

Held  by 

- 

and 
month 
of  final 
maturity 
1/ 

tJ.   S.  GoTt. 
inve  st- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

U.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

I960 

Apr 

1-1/2*  Note 
3.835%  Bill 

-       4/1/60-EA 
A/15/60 

57 
2,003 

175 

57 
1,828 

1961 
Jan. .. . 

5.067*  Bill 

1/15/61 

1,504 

91 

1,413 

Feb 

4-7/8%  Certificate 

-       2/15/61-A 

6,931 

3,662 

3,270 

May 

A%           Certificate 
3-1/2%  Note 
3-l/i%  Note 

-  5/15/60-B 

-  5/15/60-A 

-  5/15/60-B 

1,269 
2,406 
2,738 

136 
278 
15 

1,133 
2,128 
2,722 

Apr. . . . 
May 

1-1/2%  Note 
3-5/8%  Note 

-  4/1/61-EA 

-  5/15/61-B 

lU 
4,078 

2,935 

144 
1,144 

June .... 

4.783%  Bill 

(tax  ant. ) 

6/22/60 

4,018 

25 

3,993 

June . . . 

3%           Bond  2/            -            6/1/61 
(Panama  Canal  loan) 

50 

- 

50 

July 

4.728%  Bill 

7/15/60 

2,001 

19 

1,982 

Aug 

4%           Note 

8/1/61-A 

2,136 

249 

1,887 

Aug 

4-3/4%  Note 

-       8/15/60-C 

9,561 

5,615 

3,945 

Sept... 
Oct.... 

2-3/4%  Bond 
1-1/2%  Note 

9/15/61 
-     IO/I/6I-EO 

2,239 
332 

49 

2,190 
332 

Oct 

1-1/2%  Note 
4.860%  Bill 

4-3/4%  Certificate 
2-1/8%  Bond 

2-3/4%  Bond  2/ 

-  10/1/60-EO 

10/17/60 

-  11/15/60-C 

11/15/60 

-  12/15/60-65 

278 
2,007 

7,037 
3,806 

1,485 

59 

5,080 
37 

» 

278 
1,948 

1,958 
3,769 

1,485 

Nov 

1962 
Feb 

2-1/2%  Bond 

Total 

11/15/61 

11,177 

184 

10,994 

28,591 

7,168 

21,423 

3-5/8%  Note 
4%           Note 

-  2/15/62-A 

-  2/15/62-D 

Nov 

Dec 

647 
1,435 

326 
15 

321 
1,A20 

Total 

38,666 

11,4A0 

27,226 

Apr. . . . 

1-1/2%  Note 
2-1/4%  Bond 
4%           Note 

-  4/1/62-EA 

-  6/15/59-62 

-  8/15/62-B 

551 
5,264 

519 

551 

4,745 

Aug.... 

158 

158 

Oct 

1-1/2%  Note 

-    IO/1/62-EO 

590 

- 

590 

Nov 

3-3/4%  Note 

-    11/15/62-C 

1,143 

95 

1,048 

Dec 

2-1/4%  Bond 

Total 

-  12/15/59-62 

3,453 

740 

2,713 

13,242 

1,695 

11,547 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 


May  I960 


31 


PUBLIC  DEBT  OPERATIONS 


Table  1.-  Maturity  Schedule  of  Interest -Bearing  Public  Marketable  Securities 

Outstanding  March  31,  1960 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 

(in  millions  of  dollars) 


Source :  Daily  Treasury  statement  and  Debt  Analysis  Staff  in  the 

Office  of  the  Secretary, 
i/  Except  partially  tax-exempt  bonds,  uhich  are  shovm  at  first  call  date. 

For  date  of  issue  of  each  security,  see  "Market  Quotations." 


2/  Income  Is  partially  exempt  from  income  tax. 
2/     Income  is  wholly  exempt  from  income  tax. 
*   Less  than  $500,000. 


Description 

of  security 

Amount  of  maturities 

Year 

and 

month 

of  final 

maturity 

1/ 

Description  of 

security 

Amount   of  maturities 

Year 

Total 

Held  by 

_ 

Total 

Held  by 

- 

and 
month 
of  final 
maturity 
1/ 

U.    S.    Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

U.    S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.   Banks 

All 

other 

investors 

1963 
Feb... 

2-5/8$  Note 
1-1/2$  Note 
4$           Note 
2-1/2$  Bond 
1-1/2$  Note 
4-7/8$  Note 

Total 

3$           Bond 
1-1/2$  Note 
4-3/4$  Note 
5$           Note 
1-1/2$  Note 
4-7/8$  Note 
Total 

2/15/63-A 

4/1/63 -E A 

5/15/63-B 

8/15/63 

lO/l/63-EO 

ll/15/63-C 

2/15/64 

4/1/64-EA 

5/15/64-A 

8/15/64-B 

10/1/64-EO 

11/15/64-C 

3,971 
533 

1,743 

6,755 
506 

3,011 

165 

103 

55 

144 

3,806 
533 

1,640 

6,700 
506 

2,868 

1970 
Mar 

1971 
Mar 

1972 
June . . . 

Sept... 

Dec 

1974 
Nov 

1980 
Feb 

1983 

June . . . 

1985 
May 

1990 
Feb 

1995 
Feb 

2-1/2$  Bond 

2-I/2J  Bond 

2-1/2$  Bond 
2-1/2$  Bond 
2-1/2$  Bond 

Total 

3-7/8$  Bond 
4$           Bond 
3-1/4$  Bond 

3-1/4$  Bond 
3-1/2$  Bond 

3$           Bond 

3/15/65-70 

3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

11/15/74 

2/15/8O 

6/15/78-83 

5/15/85 
2/15/90 

2/15/95 

4,693 

1,230 

3,462 

Apr... 
May... 
Aug... 
Oct... 

2,940 

700 

2,240 

Nov... 

1,812 
2,716 
3,653 

165 
237 
249 

16,519 

466 

16,053 

1964 
Feb... 

Apr... 

3,854 
457 

4,933 

2,316 
359 

4,203 

73 

2,707 

102 

1 

2,042 

3,781 
457 

2,226 

2,214 
358 

2,161 

1,647 
2,479 
3,404 

May... 

8,181 

651 

7,530 

Aug... 
Oct... 
Nov... 

654 

884 

1,601 

100 

553 

16,121 
6,896 
1,484 

2,110 

4,924 

11,196 

89 

2-5/8$  Bond 
3$           Bond 

2-1/2$  Bond 
2-1/2$  Bond 

2-1/2$  Bond 
4$           Bond 
2-1/2$  Bond 

Total 

2/15/65 
8/15/66 

6/15/62-67 

-  12/15/63-68 

6/15/64-69 
10/1/69 

-  12/15/64-69 

1965 
Feb... 

621 

6,275 

795 

1966 
Aug... 

121 

1,363 

1,840 

144 

270 

1,457 

1967 
June, . 

1,135 
1,727 

2,730 

120 

2,816 

425 

2,391 

1,015 

1968 
Dec... 

149 

3,739 
1,276 
3,813 

455 
157 
524 

3,284 
1,119 
3,289 

1,578 

1969 
June. . 

Oct... 

178 

2,553 

Dec... 

8,828 

1,136 

7,692 
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PDBLID  DEBT  OFERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 


(Amounts 

in  millions  of  dollars) 

date 

Description  of  new  issue                                                                                    | 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  of 

Issue 

Maturity 
date 

Number  of 
days  to 
maturity  2/ 

Amount  of 

bids 

tendered 

Amount  of  bic 

s  accepted 

unmatured 
issues  out- 

Total 
amount 

On  conpeti- 
tive  basis 

On  nonconpetl- 
tive  basis  2/ 

In 
exchange 

standing  after 
new  issues 

Regular  weekly  bills: 

1960-Jan. 

7 

fl960-Apr. 
\         July 

7 
7 

91 
182 

1,950.3 
7U.3 

1,200.1 
399.8 

960.9 
342.4 

239. 2 
57.4 

65.5 
3.4 

1,200.0 
400.0 

U, 806.0 
10,8U.l 

Jan. 

14 

r         Apr. 
{         July 

U 
U 

91 
182 

2,081.1 
1,006.9 

1,201.7 
400.2 

913.8 
312.1 

287.9 
88.1 

13.1 
2.0 

1,200.9 
401.0 

U,806.9 
10,813.2 

21 

r         Apr. 

I       July 

a 
21 

91 
182 

1,878.1 
887.6 

1,000.4 
400.2 

7U.7 
319.5 

285.7 
80.7 

18.3 
3.4 

1,000.1 
400.3 

U. 807.1 

10,813.2 

28. 

Apr. 

I       July 

28 
28 

91 
182 

1,792.9 
872.3 

999.6 
400.5 

7a. 6 
338.6 

258.0 
61.9 

98.1 
18.7 

1,000.0 
400.8 

U,806.8 

10,813 . 2 

Feb. 

4 

f         May 
t          Aug- 

5 
4 

91 
182 

1,893.7 
798.6 

1,000.2 
400.0 

767.2 
341.8 

233.0 
58.3 

116.5 
41.8 

1,000.3 
400.2 

14,806.6 
10,812.7 

Feb. 

11 

r         May 
I           Aug. 

12 
11 

91 
182 

1,920.5 
967.9 

1,205.3 
396.0 

945.4 
331.6 

259.9 
64.4 

115.8 
23.5 

1,200.5 
400.0 

U,811.5 

10,808.7 

Feb. 

18 

f          May 
1          Aug. 

19 
18 

91 
182 

1,802.7 
698.8 

1,200.0 
400.0 

962.8 
347.0 

237.1 
53.0 

64.3 
1.9 

1,200.6 
400.3 

U,810.8 
10,808.4 

Feb. 

25 

r         May 
I          Aug. 

26 
25 

91 
182 

1,923.8 
786.9 

1,203.5 
400.6 

1,013.4 
358.2 

190.1 
42.3 

100.5 
22.6 

1,200.2 
400.0 

U,8U.l 

10,808.9 

Mar. 

3. 

f          June 
\          Sept. 

2 

1 

91 
182 

2,087.7 
786.7 

1,100.7 
400.1 

880.4 
346.9 

220.4 
53.2 

16.9 
24.3 

1,100.9 
400.3 

14,813.9 
10,808.7 

Mar. 

10 

C          June 
Sept. 

9 
8 

91 
182 

1,778.4 
1,008.1 

1,200.1 
400.2 

954.1 
343.1 

246.0 
57.1 

36.9 

17.0 

1,200.7 
400.1 

U,813.3 
10,808.9 

Mar. 

17 

June 
\          Sept. 

16 
15 

91 
182 

1,953.0 
886.8 

1,200.3 
399.9 

939.6 
335.7 

260.7 
64.2 

30.6 
2.4 

1,200.1 
399.9 

U,813.4 
10,808.9 

Mar. 

24 

f          June 
Sept. 

23 
22 

91 
182 

1,954.0 
917.0 

1,200.2 
400.0 

896.0 
336.5 

303.2 
63.4 

106.7 
22.9 

1,201.3 
400.3 

14,812.3 
10,808.6 

Mar. 

31 

1"         June 
Sept. 

30 
29 

91 
182 

1,798.6 
788.0 

1,100.0 
400.1 

895.0 
363.5 

205.0 
36.6 

36.6 
1.0 

1,100.2 
400.4 

U, 812.1 

10,808.2 

Apr. 

7p 

r         July 
\         Oct. 

7 
6 

91 
182 

1,643.3 
7U.7 

1,100.5 
500.1 

900.1 
461.2 

200.4 
38.9 

34.6 
15.4 

1,200.1 
405.1 

U,712.4 
10,903.2 

Apr. 

Up 

f         July 
\         Oct. 

U 
13 

91 
182 

1,745.8 
650.4 

1,100.0 
500.0 

874.1 
457.1 

225.9 
42.9 

33.4 
1.4 

1,201.7 
400.3 

U,610.7 
11,002.9 

Apr. 

21p 

/         July 
\         Oct. 

a 

20 

91 
182 

1,754.5 
748.8 

1,000.2 
400.1 

748.6 
351.5 

251.7 
48.6 

13.5 
2.3 

1,000.4 
400.1 

U,610.5 
11,002.9 

Apr. 

28p 

r         July 
\         Oct. 

28 
27 

91 
182 

1,741.1 
753.4 

1,000.7 
400.2 

789.4 
380.6 

ai.3 

19.6 

73.8 
22.2 

999.6 
400.8 

U,611.6 
11,002.4 

Tax  anticipation  bills: 

1959-Oot. 
1960-Jan. 

Other  bills 

21 

82/ 

: 

1960-iJune 
June 

22 

22 

245 
166 

3,781.0 
4,084.6 

2,002.2 
2,016.0 

1,717.3 
1,647.5 

285.0 
368.5 

- 

- 
1,499.8  A/ 

4,004.1  1/ 

7,506.2 
6,006.4 
8,022.3 
4,018.2 

1959-Apr. 
May 

July 
Deo. 

1 

11 

15 

2 

1960-Jan. 
Apr. 

July 

Oct. 

1961- Jan. 

Apr. 

15 
15 

15 
17 
15 
15 

289 

340 

366 
320 
366 
365 

3,444-9 
3,463.9 

3,173.4 
3,971.2 
2,303.1 
2,856.8 

2,006.2 
2,003.3 

2,000.9 
2,006.6 
1,503.7 
2,000.8 

1,733.3 
1,703.4 

1,813.7 
1,606.9 
1,152.4 
1,888.8 

272.9 
299.9 

187.2 
399.7 
351.4 
112.0 

51.0 
127.5 

2,735.4  6/ 

2,006.2 
2,003.3 

4,741.6 
6,7U.9 
4,009.5 
6,010.4 
8,016.9 

1960-Jan. 
Apr. 

15 

"P 

7,5U.5 
7,512.0 

(Continued  on  following  page) 


Source :     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/    The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/     For  13-week  issues,   tenders  for  $200,000  or  less  from  any  one  bidder  are 

accepted  in  full  at  average  price  on  accepted  con^wtitlve  bids;  for 


other  issues,   the  corresponding  amount  is  stipulated  in  each  offering 

announcement . 
2/     Reopening  of  previous  issue. 
a/     December  22,  1959,  maturity. 
^    March  22,  I960,  maturity. 
6/    May  15,  1959,  maturity. 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills  -   (Continued) 


lasue  date 


Regular  woekl/  bills t 

1960-JiD.  7 

Jaa.        U 

I       Jan.        21 

Jan.        29 

Kb.  &........ 

Pab.        U 

Fab.        18 

Feb.        25 

Map.  3 

Kar.        10 

Mar.        17 , 

Mar.        24 

Mar.        31 

Apr.  7p 

ipr.        Up 

ipr.        21p 

ipr.        28p 

TMC-aDtlclpatlonblllB! 

1959-Oot.         a 

196o-Jan.  8  2/ ■ 

Other  blUei 

1959-Apr.  1 

May  U 

July        15 ,.. 

Dee.  2 

1960-Jan.         15 

Apr.        15p 


Op  total  bids  accepted 


Average  price 
per  hundred 


f  98. 837 
197.422 

f 98. 840 
197.478 

r98.879 
1 97.6a 

/■98.96O 
197.671 


J99.099 
197.930 

('98.978 
197.829 

[98.946 
\ 97.778 

/98.919 

197.746 

/99.080 
197.966 

|99.128 
198.170 

599.233 
98.395 
99.294 
98.389 

f99.310 
198.520 

/99.O84 
198.052 

f99.l64 
\98.128 

r99.l62 
198.127 


96.745 
97.821 


97.282 
96.378 
95.193 
95.680 
94.849 
95,328 


Equivalent  average 
rate  2/ 


Footnote  3   on  preceding  page. 


(Percent ) 

4.601 
5.099 
4.590 
4.989 

4.436 
4.666 

4.115 
4.607 

A.Q39 
4.501 

3.563 

4.094 

4.0U 
4.294 

4.169 
4.396 

4.277 
4.458 

3.641 
4.024 

3.450 
3.619 

3.033 
3.176 

2.792 
3.187 

2.731 
2.927 


.622 
.854 
.306 
.705 
.317 


3.705 


4.783 
4.726 


3.386 
3.835 
4.728 
4.t560 
5.067 
4. 608 


On  coinwtltlve  bids  accepted 


High 


Price  per  hundred         Equivalent  rate  2/ 


98.862 
97.U8      2/ 

98.850      2/ 
97.484 


98.886 
97.650 

98.970 
97.682 

98.968 

97.735 
99.112 
97.954 

98.999 
97.854 

98.969 
97.791 

98.926 
97.757 

99.093 
97.972 

99.138 
98.184 

99.2a 
98.  as 

99.315 
98.406 

99.327 
98.544 

99.115 
98.124 
99.177 
98.137 
99.168 
98.U0 


12/ 


12/ 

12/ 
14/ 

15/ 


1^ 
12/ 

12/ 


96.854 
97.865 


97.391 
96.468 
95.580 
95.835 
94.927 
95.500 


12/ 
20/ 


a/ 

21/ 
2&/ 

2U 


(Percent) 

4.502 
5.048 

4.549 
4.977 

4.648 

4.075 
4.585 

4.QC4 
4.48O 

3.513 
4.047 

3.960 
4.245 

4.079 
4.369 

4.249 
4.437 

3.588 
4.011 

3.ao 

3.592 

3.303 
3.129 

2.710 
3.153 

2.662 

2.880 

3.501 
3.711 

3.256 
3.685 

3.291 
3.679 


4.623 
4.630 


2.250 
3.740 
4.348 
4.686 
4.990 
4.438 


Low 


Price  per  hundred 


98.8U 

97.400 

4.692 
5.143 

98.835 
97.477 

4.609 
4.991 

98.875 
97.636 

4.451 
4.676 

98.954 
97.668 

4.138 
4.613 

9a.  974 
97.720 

4,059 
4.510 

99.080 
97.927 

3.640 
4.100 

98.960 
97.818 

4.1U 
4.316 

98.936 
97.770 

4.209 
4.411 

98.916 
97.740 

4.288 
4.470 

99.057 
97.960 

3.731 
4.035 

99.123 
98.166 

3.469 
3.628 

99.220 
98.352 

3.086 
3.260 

99.262 
98.374 

2.920 
3.216 

99.283 
96.488 

2.836 
2.991 

99.069 
97.952 

3.683 

4.051 

99.156 
98.118 

3.339 
3.723 

99.157 
98.120 

3.335 
3.719 

96.715 
97.810 

4.827 
4.749 

97.242 
96.350 
95.100 
95.651 
94.764 
95.194 

3.436 
3.865 
4.820 
4.893 
5.150 
4.740 

Equivalent  rate  7/ 


(Percent) 


Bank  discount  basis.  18/ 

Except  $100,000  at  97.510,  |100,000  at  97.476,   and  $50,000  at  97.472.                   19/ 

Except  $4,000  at  98.860.  20/ 

Except  $24,000  at  97.675.  21/ 

Except  $400,000  at  98.115,  and  $268,000  at  99.099.  22/ 

Except  $25,000  at  97.978,  $200,000  at  97.942,  $505,000  at  97.938,  23/ 
and  $40,000  at  97.926. 

12/    Except  1200,000  at  99.000.  24/ 

UJ    Except  $1,000  at  97.919. 

Except  $5,000  at  99.002,  $22,000  at  98.989,  $5,000  at  98.970,  $100,000                 25/ 
at  98.938,   aild  $700,000  at  98.936. 

Except  $150,000  at  99.327,  $202,000  at  99.310,  and  $30,000  at  99.206.                  ^ 
Except  $10,000  at  98.488. 


k5/ 
12/ 


Except  $50,000  at  98.234. 

Except  $500,000  at  97. U8,  $500,000  at  97.447,   and  $200,000  at  96.911. 

Except  1626,000  at  97.879. 

Except  $600,000  at  97.544,   and  $50,000  at  97.421. 

Except  $1,300,000  at  96.500. 

Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

$200,000  at  95.681,   and  $200,000  at  95.650. 

Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

$200,000  at  95.881,   and  $100,000  at  95.867. 

Except  $2,000  at  95. UO,  $4,000  at  95.250,  $305,000  at  95.171,   and 

$69,000  at  95.000. 

Except  $100,000  at  96.154,  $10,000  at  96.111,  $3,000  at  95.747  and 

$3,000  at  95.612.  p       Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions) 


Description  of  issue 


Issue 
date 


Maturity 
date 


Number  of 
days  to 
maturity 


Amount 
of  bids 
tendered 


Amount 
of  bids 
accepted 


Average  rate 
on  bids 
accepted  1/ 


New  money 
increase,  or 
decrease  (- ) 


1953 -Apr.  23. 

May  7. 

May  21. 

May  28. 

June  if 

June  11. 

June  18 . 

June  25 . 

July  2 . 

July  9. 

July  16. 

Sept.  10. 

1955-July  7. 

July  U. 

July  21. 

July  28. 

Aug.  4. 

Aug.  11. 

Aug.  18, 

Aug.  25. 

Sept.  1, 

Sept.  8, 

Sept.  15. 

Snipt.  22. 

Sept.  29. 

1957-Jan.  31. 

Feb.  7, 

Feb.  U. 

Feb.  21, 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Dec.  19. 

Deo.  26. 

1958-Jan.  2 

Jan.  9. 

Jan.  16 

Jan.  23 

Mar.  13 

Sept.  11 

Sept.  18 

Sept.  25 

Oct.  2 

Oct.  9 

Oct.  16 

Oct.  23 

Oct.  30 

Nov.  6 

Nov.  13 

Dec.  11 

Dec.  IS 

Dec.  26 

1959-Jan.  2 

Jan.  8 

Jan.  15 


1953-  July       23 


Aug. 
Aug. 
Aug. 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


Apr. 
Apr. 
Apr. 
Apr. 

June 


20 
27 


Sept.  3 

Sept.  10 

Sept.  17 

Sept.  2A 

Oct.  1 

Oct.  8 

Oct.  15 


10 

6 
13 
20 
27 


Nov.  3 

Nov.  10 

Nov.  17 

Nov.  25 


15 
22 
29 


Dec. 
Dec. 
Dec. 
Deo. 
Dec. 

1957-  May 


May 
May 
May 
May 

June         6 
June       13 

1958-  Mar.       20 
Mar.       27 


9 
16 
23 
31 


3 

10 
17 
2A 


Dec. 
Dec. 

Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

Mar. 
June 

12 
11 

Mar. 

June 

19 
18 

Mar. 
June 

26 

25 

(Apr. 
.July 

2 
2 

Apr. 
.July 

9 
9 

Apr. 
July 

16 
16 

91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


$  2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,119 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,65i 
2,328 
2,317 

2,62A 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,814 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


%  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


(Percent ) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 

2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 
2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 

2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 
2.920 

2.678 
2.959 

2.808 
3. 034 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 

102 
99 
98 

101 

99 

99 
99 

200 
202 

200 
202 

100 


101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200. 
200 
201 

199 
199 

197 


Footnote     at  end  of  table. 


(Continued   on  following  page) 


May  i960 


35 


PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills  -   (Continued) 

(Dollar  amounts  in  millions  ) 


Issue 
date 


Description  of  issue 


1959-Mar.  5... 

Mar.  12  2/, 

Mar.     19 

Mar.     26 

Aug.  13.... 

Aug.  20..., 

Aug.  27..., 


fl959_  Nov. 
tl960-  Feb. 

J1959-  Nov. 
\1960-  Feb. 

|1959-  Nov. 
11960-  Feb. 


Maturity 
date 


1959-fjune 
|Sept. 

fjune 
[Sept. 

fjune 
[Sept. 


11 
10 


18 

17 


(June       25 
(Sept.     21. 


12 
11 


19 
18 


27 
25 


Number  of 
days   to 
maturity 


91 
182 


91 
182 


91 
182 


91 
182 


91 
182 


91 
182 


92 
182 


Amount 
of  bids 
tendered 


*  2,090 
72A 

2,254 
967 

2,019 

727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 


Amount 
of  bids 
accepted 


i  1,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 


Average  rate 
on  bids 
accepted   1/ 


(Percent ) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.417 
3.782 

3.824 
4.152 


New  money 
increase ,  or 
decrease  (- ) 


*101 

101 
100 
100 
199 
199 
204 


■')^.' 


Source:  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  April  30,1960. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959,  the  13-«eek  bills  represent  additional  issues 
of  bills  with  an  original  maturity  of  26  weeks. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


Date 

of 

issue 


Description  of  security  1/ 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Cash  2/    Exchange 


Amount  Issued 


For 
cash  2/ 


In 
exchange 


2/2/53 

5/ 

4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 
9/2/53 

1/ 
10/28/53 

11/18/53 

2/1/54 

3/16/5A 

4/21/54 

5/4/54 
5/5/54 

7/21/54 

8/3/54 

9/23/54 

11/22/54 

2/1/55 
3/22/55 

5/3/55 

7/8/55 

7/11/55 

7/20/55 

10/3/55 

5/ 
11/28/55 
12/8/55 
3/5/56 

7/16/56 
8/6/56 

5/ 
10/10/56 

11/13/56 

11/19/56 

12/12/56 


f  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

I  9/;i5/53 
1  9/15/53 

10/1/53 

11/9/53 

r  12/1/53 
1  2/15/53 

f  2/15/54 
t  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

(  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

8/15/54 
12/15/54 
,12/15/54 

2/15/55 

2/15/55 

.  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

8/1/55 

5/17/55 

10/11/55 

10/1/55 

12/1/55 
12/1/55 

12/15/55 

3/5/56 
12/1/55 

4/1/56 
7/16/56 
8/15/56 
10/1/56 
10/17/56 

11/16/56 

12/1/56 
12/1/56 

12/17/56 


2-1/4?  Certificate 
2-1/2?  Bond 

1-1/2?  Note 
3-1/4?  Bond 
2-5/8?  Certificate 
2.383?  Bill 

2-1/2?  Certificate 

2-5/8?  Certificate 

2-5/8?  Certificate 
2-7/^  Note 

1-1/2?  Note 

2-3/4?  Bond 

1-7/8?  Note 
2-1/2?  Bond 
1-5/8?  Certificate 
2-1/2?  Bond 

.956?  Bill 

.726?  Bill 

1-1/2?  Note 
1-7/8?  Note 

1-1/8%  Certificate 
1?    Certificate 

1-1/8?  Certificate 
2-1/8?  Bond 

1-5/8?  Note 
1-1/2?  Note 
1-1/8?  Certificate 
1-1/4?  Certificate 
2-1/2?  Bond 

1-5/8?  Note 
2?  Note 
3?     Bond 

1-3/8?  Certificate 

1-1/2?  Note 

2?     Note 

1-7/8?  Certificate 

3?     Bond 

2?     Certificate 
2?     Note 

2-1/4?  Certificate 

1-1/2?  Note 

2-5/8?  Certificate 
2-7/8?  Note 

2.465?  Bill 

2-5/8?  Certificate 
2-7/8?  Note 

1-1/2?  Note 

2-3/4?  Note 

2-3/4?  Certificate 

1-1/2?  Note 

2.627?  Bill 

2.617?  Bill 

3-1/4?  Certificate 
3-1/4?  Certificate 

2.58?    Bill 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  - 

3/22/54-C  - 

8/15/54-D 

9/15/54-E 
3/15/57-A 

10/1/53-EO 

9/15/61 

12/15/54-B 
12/15/58 

2/15/55-A 
11/15/61 

6/24/54  - 

6/18/54  - 

i/l/59-EA 

2/15/59-i 


Tax  ant.   8/ 
(At  auction) 
Tax  ant.  2/ 


Reopening 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  $ 
(At  auction) 


5/17/55-B 

3/22/55-C  -  Tax  ant.  2/ 

8/15/55-D 
I1/15/6O 

5/15/57-B 

10/1/59-EO 

8/15/55-D  • 
12/15/55-E 
8/15/63 

3/15/56-A 

8/15/57-C 

2/15/95 

6/22/5 5-F 

4/I/6O-EA 

8/15/56-B 

3/22/56-A 

2/15/95 


Reopening 


Tax  ant.  2/ 


6/22/56-B  ■ 
8/l5/5^B 

6/22/56-C 

IO/I/6O-EO 

1.2/1/56-D 
6/15/58-A 

3/23/56 


Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 
Reopening 

Tax  ant.  2/ 


Tax  ant.  8/ 
(At  auction) 


2/15/57-A 

6/15/58-A  -  Reopening 

4/I/6I-EA 

8/1/57-D 

3/22/57-B 

lO/l/61-EO 

1/16/57 

2/15/57 


Tax  ant.  2/ 


6/24/57-C  - 
10/1/57-D 

3/22/57  - 


At  auction 
At  auction 
Tax  ant.  2/ 


Tax  ant.   8/ 
(At  auction) 


I7 
5y  lOm 

5y 

3Qy  1^ 

ly 

107d 
8m 
I7 

ly 

3y  6m 
5y 

7y  lOm 

ly  *m 
5y  h^ 

ly 
7y  9m 

94d 

52d 

5y 
4y  9m 
»    It 

ly 
7^ 

ly 

6y  3in 

2y  7im 

5y 

8m 

ly 

8y  8m 

ly  Im 

2y  (m 

4Qy 

2im 

5y 

ly  3tii 


39y  7m 

10^ 
ly 

8m 
5y 
ly 

2y  6ra 
99d 

11^ 
2y  3m 

5y 

ly  ^ 

7m 

5y 
91d 

91d 

65m 

10m 

95d 


5,250 

1,676 
8,687 


12,543 

2,717 
2,987 

9,750 

9,250 
8,190 


(In  millions 

8,114 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 


7,938 

3,989 

10,620 
1,720 


8,778 


4,130 


10,613 

4,761 
4,637 

3,786 


121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


of  dollars ) 


1,188 


800 
5,902 


2,239 

1,501 
1,001 

2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,1U 
620 

383 

418  6/ 

4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 

2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 
7,271 


ootnotes  at  end   of  table. 
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PUBLIC  DEBT  0PE31ATI0NS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  subscrip- 
tion books 
opened  or 

Date 

of 

issue 

Descr 

iption  of  security  1/ 

Period  to 
final  matu- 
rity   (years, 
months , 
days )  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

.ssued 

For 
cash  2/ 

In 

exchange 

k/ 

Allot- 
ment 

bill  tenders 
received 

Cash  2/ 

Exchange 

ratio 

(In  millions  of  dollars ) 

1/11/57 
2/V57 

1/16/57 

r  2/15/57 
\  2/15/57 

3.305%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/U/58-A 

-  5/15/60-A 

159d 

ly 

3y  3m 

2,4U 

8,414 
1,464 

1,601  20/ 

8,414 
1,464 

■    100 

2/7/57 
3/18/57 

2/15/57 

f  2/15/57 
1  2/15/57 

3.231%  Bill 

3-3/8%  Certificate 
3-1/2%  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/14/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

129d 

lOim 
3y  lltn 

2,302 

7,489 
5,868 

- 

1,750  20/ 

2,437 
942 

- 

'■     21/ 

1/ 

4/1/57 

1-1/2%  Note 

-     4/1/62-EA 

5y 

- 

551 

- 

551 

100 

5/6/57 

f    5/1/57 
t    5/1/57 

3-1/2%  Certificate 
3-5/8%  Note 

-  4/15/58-B 

-  2/15/62-A 

1% 
4y  9im 

_ 

2,351 
647 

- 

2,351 
647 

I  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f   8/1/57 
■     8/1/57 
I    8/1/57 

2.825%  Bill 

3.485%  Bill 

3-5/8%  Certificate 
4%           Certificate 
U%           Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  ^ 

119d 

264d 

4m 

ly 
4y 

3,689 
4,547 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

•  100  21/ 

8/U/57 

8/21/57 

4.173%  Bill 

4/15/58-  -  At  auction 

23  7d 

3,178 

- 

1,751 

- 

9/16/57 

f    8/1/57 
•   9/26/57 
.10/1/57 

4%           Certificate 
4%           Note 
4%           Bond 

-  8/1/58-C  -  Reopening 

-  8/15/62-B  24/ 

10/1/69 

lOm 

4y  ilm 
I2y 

3,067 
6,121 
4,648 

- 

933 

2,000 
657 

~ 

}     25/ 

^      26/ 

5/ 

10/1/57 

1-1/2%  Note 

-  10/1/62-EO 

5y 

_ 

590 

- 

590 

100 

11/20/57 

fll/29/57 
\  12/2/57 

3-3/4%  Note 
3-7/8%  Bond 

-  11/15/62-C 

-  11/15/74 

4y  11^ 

I6y  11^ 

7,786 
3,817 

- 

l,U3 
654 

- 

27/ 
28/ 

11/21/57 

12/1/57 

3-3/4%  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

f2/Ll/58 
■   2/U/58 
12/U/58 

2-1/2%  Certificate 
3%           Bond 
3-1/2%  Bond 

-  2/14/59-A 

-  2/15/64 
2/15/90 

ly 

6y 

32y 

: 

9,770 

3,854 
1,727 

~ 

9,770 

3,854 
1,727 

■  100 

2/28/58 

2/28/58 

3%           Bond 

8/15/66 

8y  5im 

6,715 

- 

1,484 

- 

22/ 

5/ 

4/1/58 

1-1/2%  Note 

-     4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8%  Note 

-     2/15/63-A 

4y  10m 

15,741 

- 

3,971 

- 

20/ 

6/3/58 

6/3/58 

3-1/4%  Bond 

5/15/85  -   Issued  at  100^ 

26y  11m 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

f  6/15/58 
■   6/15/58 

1-1/4%  Certificate 
2-5/8%  Bond 

-     5/15/59-B 
2/15/65 

11m 
6y  8m 

_ 

1,817 
7,388 

- 

1,817 
7,388 

I  100 

7/21/58 

8/1/58 

1-5/8%  Certificate 

-       8/1/59-C 

ly 

- 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2%  Certificate 

-     3/24/59-D  -  Tax  ant.  2/ 

8m 

5,962 

- 

3,567 

- 

22/ 

i/ 

10/1/58 

1-1/2%  Note 

-  10/1/63-EO 

5y 

- 

506 

- 

506 

100 

9/29/58 

10/8/58 

3.25%    Bill 

5/15/59   -  Special  at  fixed 
price 

219d 

5,805 

2,735 

.    22/ 

10/10/58 

3-1/2%  Note 

-  11/15/59-B 

ly  Im 

2,686 

- 

1,184 

- 

ll/U/58 
11/19/58 

11/20/58 

/  12/1/58 
I  12/1/58 

2.999%  Bill 

3-3/8%  Certificate 
3-5/8%  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/15/6I-B  -   Issued  at  99-7/8 

214d 

11^ 
2y  5^ 

5,950 

7,711 
4,078 

2,997 

7,711 
4,078 

■  100 

1/12/59 

f 1/21/59 
\  1/23/59 

3-1/4%  Note 
4%           Bond 

-     5/I5/6O-B  -  Issued  at  99-3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

- 

2,738 
884 

" 

2A/ 
1^ 

2/2/59 

[  2/15/59 
1  2/15/59 

3-3/4%  Certificate 
4%           Note 

-  2/I5/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

- 

11,363 
1,435 

.  100 

2/11/59 
3/23/59 

2/16/59 

f   4/1/59 
]_  10/1/57 

3.293%  Bill 

4%          Note 
4%           Bond 

9/21/59  -  Tax  ant.   8/ 
(At  auction ) 
-     5/15/63-B 

10/1/69  -  Reopening 

217d 

4y  1^ 
lOy  6m 

2,984 

3,052 
1,502 

- 

1,502 

1,743 
619 

- 

26/ 
27/ 

5/ 

4/1/59 

1-1/2%  Note 

-     4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386%  Bill 

I/I5/6O  -  At  auction 

289d 

3,U5 

- 

2,006 

- 

5/6/59 

5/11/59 

3.835%  BiU 

4/I5/6O  -   At  auction 

340d 

3,461 

- 

2,003 

- 

5/7/59 
5/11/59 

5/15/59 
5/15/59 

3.565%  Bill 

4%           Certificate 

-  12/22/59  -  Tax  ant.    8/ 

(At  auction) 

-  5/I5/6O-B  -   Issued  at  99.95 

221d 

ly 

1,699 

1,269 

1,500 

1,269 

100 

■V.  •.>■.<■ 


Footnotes  on  end  of  table. 
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Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  (Continued) 


Date  aubscrip- 

Date 

of 

issue 

Description  of  security  1/ 

Period  to  final 
maturity 
(years,  months, 
days)  2/ 

Amount  of   sub- 
scriptions tendered 

Amount 

issued 

Allot- 

tion books 

For 
cash  2/ 

In  exchange 

i/ 

opened  or  bill 
tenders  .received 

Cash  2/ 

Exchange 

ment 
ratio 

7/1/59 
7/8/59 

7/8/59 
7/15/59 

4.075%  Bill 
4.728%  Bill 

3/22/60  -  Tax  ant.   8/ 

(At  auction) 
7/15/60  -  At  auction 

258d 
366d 

4,299 
3,173 

(In  millions 

J  of  dollars 
3,005 

2,001 

7/20/59 

f  7/20/59 
8/1/59 

4-3/4%  Note 
4-3/4%  Note 

-  5/15/64-A 

-  8/15/60-C 

4y    10m 
12^ 

: 

4,184 
9,561 

: 

4,184 
9,561 

lioo 

8/13/59 

7/8/59 
10/1/59 

3.719%  Bill 
1-1/2%  Note 

3/22/60  -  Tax  ant.  8/ 
(Reopening) 
-     10/1/64-EO 

2l6d 
5y 

3,216 

490 

999 

490 

100 

10/6/59 
lO/u/59 

11/2/59 

10/15/59 
10/21/59 

fll/l5/59 
■  11/15/59 

5%          Note 
4.783%  Bill 

4-3/4%  Certificate     - 
4-7/8%  Note 

-  8/15/64-B 

6/22/60  -  Tax  ant.    8/ 
(At  auction) 

-  11/15/60-C 

-  ll/15/63-C 

4y  lOm 
245d 

ly 

11,125 
3,779 

7,037 
3,011 

2,316 

2,002 

7,037 
3,011 

23/ 
jioo 

11/23/59 
11/24/59 

7/20/59 
12/2/59 

4-3/4%  Note 
4.860%  Bill 

5/15/64-A  -  Reopening 
at  99-3/4 
10/17/60  -  At  auction 

4y    6m 
320d 

3,965 

750p  22/ 

2,007 

750p  22/    100 

1/5/60 

10/21/59 

4.726%  Bill 

6/22/60  -  Tax  ant.   8/ 
(Reopening) 
1/15/61  -  At  auction 

l66d 

4,085 

- 

2,016 

- 

1/12/60 

1/15/60 

5.067%  Bill 

ly 

2,303 

- 

1,504  40/ 

- 

2/1/60 

f  2/15/60 
\  2/15/60 

4-7/8%  Certificate     - 
4^7/8%  Note 

-  2/15/61-A 

-  ll/15/64-C  -  Issued  at  99.75 

ly 
4y    9m 

- 

6,938 
4,195 

- 

6,938 
4,195 

100 

V 

4/1/60 

1-1/2%  Note 

-       4/1/65-EA 

5y 

- 

9 

- 

9 

100 

4/4/60 

r    4/5/60 
1  4/U/60 

4-1/4%  Bond 
4%           Note 

-  5/15/75-85 

-  5/15/62-E 

25y  l^m 
2y     Im 

370p 
6,715p 

- 

470p 
2,2Ilp 

- 

100  41/ 

4/12/60 

4/15/60 

4.608%  Bill 

4/15/61  -  At  auction 

ly 

2,001p 

- 

2,001p  40/ 

5/2/60 

[ 5/15/60 
\  5/15/60 

4-3/8%  Certificate     - 
4-5/8%  Note 

-       5/15/61-B 
■       5/15/65-A 

ly 
5y 

- 

3,673p 
2,113p 

- 

3,673p 
2,113p 

■100 

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are   on  "clearance" 
basis  in  daily  Treasury  statement. 

1/     Issued  at  par  except  as  noted.     For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate    (bank  discount  basis)   on 
accepted  bids.     For  details  of  bill  offerings,   see  Table   2.      In  re- 
openlngs,  the  amount  issued  is  in  addition  to  the  amoiint  in  original 
offering. 

2/    From  date  of  additional  issue  in  case  of  a  reopening. 

2/     Subscriptions  shown  are   from  the  public,   but  amounts  issued 
include   allotments  to  Government  investment   accounts. 

4/     For  maturing  securities  exchanged  for  the  new  issues,  see  Table  6. 

^    Exchange  offering  available  to  owners  of  nonmarketable  2-3/4%  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
information  on  the   original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.     Amounts  shown  are  as  of    April  30,1960. 

6/     The  bond  offering  was  made  available  for  exchange   of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/     Total  allotments   on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.      Nonbank  subscriptions  in  amounts  up  to  and  including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercial  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts   of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amount  of  $118  million.     Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

8/     Tax  anticipation  bill,   acceptable  at  face  value   in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/     Tax  anticipation  certificate,   acceptable   at  par  plus  accrued   interest 
to  maturity  in  payment   of  income   and  profits  taxes  due   on  the  quarterly 
payment  date   immediately  preceding  maturity. 
10/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
11/     Subscriptions  for  amounts  up  to  and   including  $10,000  were   allotted 


in  full.     Subscriptions  from  mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,   and  State  and  local  governments  were 
allotted   24  percent.      All  others,   including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 
Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were   allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
then  $25,000  were   allotted  not  less  than  $25,000.      In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government   investment   accounts.      Savings- type  investors  were  given 
the  privilege   of  deferring  payment  for  the  bonds,  provided   that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  In  no  case 
less  than  $100,000. 

Issued  as  a  roll-over  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,   respectively. 
Remaining  footnotes  on  following  page. 


12/ 


12/ 


lA/ 


W 


16/ 


17/ 


13/ 


12/ 


20/ 


May  I960 


39 


PUBLIC  DEBT  OPERATIONS 


Footnotes  to  Table  4  -  (Continued) 


21/     Subscriptions  in  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full  and  subscriptions  for 
more  than  $100,000  were   allotted  not  less  than  $100,000.     In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts, 

22/    Redeemable  at  the  option  of  the  holder  on  August  1,  1959,   on  three 
months  *    advance  notice , 

22/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  investment   accounts. 

24/     Redeemable  at  the  option  of  the  holder  on  February  15,  1960,   on  three 
months '   advance  notice . 

2^     Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certificates  and   28  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,   and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

26/     Subscriptions  for  $50,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.      Payment  for  not  more  than  50  percent   of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 

27/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted   25  percent  to  savings- type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

28/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

22/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were   allotted  20  percent  but  in  no  ease 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investnent 
accounts. 

22/    Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

21/     Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, 40  percent  to  commercial  banks  for  their  own  account,   and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  then  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 

22/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

21/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  4/.  percent  on  bills  and  35  pei> 
cent  on  notes  but  in  no  case  less  than  the  minimum.     In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

2A/     Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subsorip- 


W 


26/ 
22/ 


28/ 


22/ 


m/ 

Al/ 


42/ 


tions  for  more  than  $100,000  were   allotted  A?  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type   investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $A70  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscriptions  for  $25,000  or  less  were  allotted 
in  full  when  accompanied  by  100  percent  payment   at  the  time   of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $5,000  were 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the   amount  allotted  to  the 
public,  $'50'million  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings- tjrpe  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 , 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;   75  percent  by  March  23,  1959;   and 
full  payment  by  April  23,  1959). 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $24.0  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  Investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,   and  for  $10,000  or  less  from  all 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
minimums  were   allotted  not  less  than  the  minimums.      In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were   allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  less  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of   Series  F  and  G   savings 
bonds  issued  in  1948,  which  mature  in  I960,  were  offered  in  exchange 
the  4-3/4%  notes,  with  certain  adjustments  as  of  December  15,   1959, 
at  a  price  of  99-3/4%.      Smaller  denominations  of   savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the 
notes  upon  payment   of  any  cash  difference.      Cash  payments   amounted 
to  $3   million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 

Savings-type   investors  were  given  the  privilege   of  paying  for  the 
bonds  in  installments  up  to  June  15,  1960   (not  less  than  40  percent 
by  April  14,   the  delivery  date;    70  percent  by  May  15;    and   full 
payment  by  June  15).     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were   allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.      Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
less  than  $100,000.      In  addition  to  the   amounts  allotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 
Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  ^ 

(In  millions  of  dollars) 


Issue 

1 

Mlotments  by  investor  c 

!!ASses 

Description  of  security 

Amount  issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banlcs 

cial 
banks 

2/ 

Indi- 
vidu- 
als 
2/ 

Insuj^ 

anoe 

oanpa- 

nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

All 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
soouri- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

and 
brokers 

other 
6/ 

2/15/53 

'2-1/4?  Cert. 
2-l/2!t  Bond 

2/15/54-A 
12/15/58 

_ 

8,114 
620 

3,698 
3 

2,279 
4U 

187 
6 

150 
9 

55 
20 

2/ 
2/ 

2/ 

230 
13 

152 

100 

1,363 
25 

5/1/53 

3-1/4*  Bona 

6/l5/78-a3 

f 1,188 

418 

118 

1 

131 
1 

261 
287 

98 
19 

99 

13 

% 

2/ 

75 
12 

158 

248 
85 

6/1/53 

2-5/8$  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

2/ 

JZ/ 

366 

162 

874 

6/3/53 

2.383%  Bill 

9/18/53 

8/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2$  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8$  Cert. 

8/15/54-C 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

"2-5/8$  Cert. 
2-7/8$  Note 

9/15/54-E 
3/15/57-A 

_ 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 
140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4$  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f 1-7/8$  Note 
\  2-1/2$  Bond 

12/15/54-B 
12/15/58 

2/ 

- 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 

52 

339 
110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/5/. 

r 1-5/8$  Cert. 
\  2-1/2$  Bond 

2/15/55-A 
11/15/61 

- 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

* 
7 

269 
163 

123 

450 

218 
293 

3/22/54 

.956$  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726$  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

(   1-7/8$  Note 
[  1-1/8$  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 

41 
68 

146 
74 
28 

139 

23 
4 

216 
247 
558 

36 

20 

6 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1$          Cert. 

3/22/55^ 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

r 1-1/8$  Cert. 
\  2-1/8$  Bond 

8/15/55-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 

54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8$  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

3U 

117 

12/15/54 

f 1-1/8$  Cert. 
\  1-1/4$  Cert, 
i  2-1/2$  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

2/ 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 

103 
144 

1 

41 

226 

U 
142 

30 
662 
152 

13 

5 
37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

f 1-5/8$  Note 

2$          Note 

{3%          Bond 

3/15/56-A 

8/15/57-C 

2/15/95 

- 

8,472 
3,792 
1,924 

4,012 
1 

1 

2,385 
2,704 
1,190 

112 
69 

70 

63 
123 
130 

15 
43 
U 

1,065 

329 

84 

36 
3 

10 

» 

1 

308 

128 
23 

256 
232 
354 

220 

160 

17 

4/1/55 

1-3/8$  Cert. 

6/22/55-F 

S/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

* 

55 

135 

29 

5/17/55 

2$          Note 

8/15/56-B 

[2,532 

3,174 

1,686 

1,747 
6U 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

* 

21 

203 

62 
82 

101 
134 

7/18/55 

1-7/8$  Cert. 

3/22/56^ 

8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3$           Bond 

2/15/95 

2/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2$          Cert. 
[ 2$           Note 

6/22/56-B 
8/15/56-B 

8/ 

3/ 

- 

1,486 
6,841 

5,754 

387 

400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

10/11/55 

2-1/4$  Cert. 

6/22/56-C 

8/ 

2,970 

- 

- 

1,782 

U 

18 

4 

976 

» 

1 

38 

65 

42 

12/1/55 

f 2-5/8$  Cert. 
\ 2-7/8$  Note 

12/1/56-D 
6/15/58-A 

- 

9,083 
2,283 

5,757 

1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

12/15/55 

2.465$  Bill 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

n,a. 

3/5/56 

f 2-5/8$  Cert. 
1.2-7/8$  Note 

2/15/57-A       , 
6/15/58^   2/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 

34 

852 

548 

26 
13 

1 

319 
195 

39 
191- 

288 
140 

7/16/56 

2-3/4$  Note 

8/1/57-i) 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4$  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18, 

12 

10/17/56 

2.627$  Bill 

1/16/57 

1,603 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n,a. 

11/16/56 

2.617$  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

12/1/56 

f3-l/4$  Cert. 
\3-l/4$  Cert. 

6/24/57-C 
10/1/57^ 

8/ 

: 

1,312 

7,271 

15 
6,135 

358 

554 

48 
66 

7 
10 

4 
9 

589 
198 

3 

7 

* 

99 

161 

60 
23 

129 
108 

12/17/56 

2.585$  Bill 

3/22/57 

8/ 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305$  Bill 

6/24/57 

8/ 

1,601   iC 

/ 

n.a. 

700 

n.a. 

n.a. 

n,a. 

n,a. 

n,a. 

n.a. 

n,a. 

n.a. 

n.a. 

(3.Z3l%  Bill 

6/24/57 

8/ 

1,750  12 

/ 

n.a. 

855 

n.a. 

n.a. 

n,a. 

n.a. 

n.a. 

n.a. 

n.a. 

n,a. 

n.a. 

2/15/57 

3-3/8$  Cert. 
[_3-l/2$  Note 

2/U/58-A 
5/15/60-A 

- 

8,4U 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
XXL, 

49 
U 

1 
2 

U8 
64 

168 
205 

118 
110 

Footnotes  at  end  of  table. 
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Table  5.- 

Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securltl 

es 

Other  Than  Regular 

Weekly  Treasury  Bills  1/  -    (Continued) 

(In  millions 

3f  dollars) 

Issue                                                                 1 

Allotments  by  investor  classes 

Description 

of  security 

- 

Amount  issued 

U.  S.   Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Commer- 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

4/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  5/ 

Dealers 

and 

brokers 

All 

other 

6/ 

Date  of 
financ- 
ing 

For 
cash 

In 

Bxchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
nent 
funds 

Other 
funds 

3/28/57 

■3-3/8$  Cert. 
3-1/2$  Note 

2/U/58-JI' 
5/15/60^ 

5/ 

'2,437 
942 

: 

< 
100 

2,361 

786 

20 
19 

2 

4 

2 
4 

33 

12 

1 
2 

» 

1 
2 

3 

7 

U 
6 

5/1/57 

'3-1/2$  Cert. 
3-5/8$  Note 

4/15/58-B 
2/15/62-A 

_ 

2,351 
647 

112 
365 

1,042 
166 

25 
3 

62 
U 

U 
3 

487 
45 

42 

1 

* 

272 
9 

91 
29 

204 
12 

5/27/57 

2.825$  Bill 

9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.e. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 
8/1/57 

3.485$  Bill 

■3-5/8$  Cert. 
4$           Cert. 
4$           Note 

3/24/58 

12/1/57-E 
8/1/58-C 
8/1/6I-A 

S/ 

3,002 

100  11/ 
100  11/ 

100  11/ 

9,871 

10,487 

2,509 

n.a. 

7,991 

6,822 

271 

2,955 

650 

1,606 

1,394 

n.a. 

50 

170 

68 

n.a. 

27 
56 
54 

n.a. 

17 
45 
48 

n.a. 

691 
827 
174 

n.a. 

19 

26 

6 

n.a. 

1 

7 

28 

n.a. 

319 
478 
215 

n.a. 

129 
Ul 
129 

n.a. 

77 
409 
221 

8/21/57 

4.173$  Bill 

4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

'4$          Cert. 
4$           Note 

4$           Bond 

8/1/58-C 
8/15/62-B 

2/ 

933 

2,000 

- 

100 
100 

756 
1,450 

23 
93 

2 
31 

1 
50 

22 
49 

2 
5 

6 

10 

2 

2 
175 

15 
39 

10/1/57 

10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4$  Note 

ll/15/62-C 

1,143 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4$  Cert. 

12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8$  Bond 

11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

2/U/58 

'2-1/2$  Cert. 
3$           Bond 
3-1/2$  Bond 

2/U./59J 
2/15/64 
2/15/90 

- 

9,770 
3,854 
1,727 

5,752 
48 
82 

1,404 

2,780 

520 

171 
81 
87 

70 

52 

176 

18 
42 
68 

1,095 
163 
113 

39 
U 
47 

2 

1 

10 

588 
81 

77 

173 
306 
461 

458 

256 

86 

2/28/58 

3$          Bond 

8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8$  Note 

2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

141 

258 

29 

2 

16 

346 

235 

6/3/58 
6/15/58 

3-1/4$  Bond 
f 1-1/4$  Cert. 
!_ 2-5/8$  Bond 

5/15/85 

5/15/59-B 

2/15/65 

1,135 

1,817 
7,388 

100 

92 
355 

213 

571 

4,031 

86 

98 
209 

202 

18 

233 

76 

12 
72 

102 

570 

1,045 

31 

8 

U 

48 

it 
4 

9 

191 
190 

127 
47 
924 

Ul 
210 
311 

8/1/58 

1-5/8$  Cert. 

8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

«^^6/58 

1-1/2$  Cert. 

3/24/59-I1 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

M 

1 

18 

104 

17 

10/8/58 

3-1/4$  Bill 

5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

44 

82 

10/10/58 

3-1/2$  Note 

11/15/59^B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999$  Bill 

6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

[3-3/8$  Cert. 
\3-5/8$  Note 

ll/15/59-E 
5/15/61-B 

- 

7,711 
4,078 

5,086 
2,923 

1,090 
736 

60 
25 

44 
12 

36 
6 

798 
127 

38 
6 

5 

1 

245 
24 

171 
136 

138 

82 

1/21/59 

3-1/4$  Note 

5/15/6&-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4$          Bond 

2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

r3-3/4$  Cert. 
|_4$           Note 

2/15/60-A 
2/15/62-D 

- 

11,363 
1,435 

5,646 
9 

2,418 
972 

150 
44 

158 
47 

43 
22 

1,618 
UO 

41 
13 

2 
2 

515 
85 

207 
26 

565 
75 

2/16/59 

3.293$  Bill 

9/21/59 

8/ 

1,502 

- 

n.a. 

1,443 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/1/59 

("4$           Note 
4$           Bond 

5/15/63-B 
10/1/69 

2/ 

1,743 
619 

_ 

100 
50 

1,331 
335 

61 
26 

17 
35 

28 
25 

52 
26 

11 
15 

1 
12 

5 
4 

79 
37 

58 
54 

3.386$  Bill 

1/15/60 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835$  Bill 

4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

« 

* 

28 

1 

3 

5/15/59 

r3.565$  Bill 
14$          Cert. 

12/22/59 
5/15/60-B 

8/ 

1,500 

1,269 

155 

539 
367 

U 
33 

4 
15 

1 
23 

227 
266 

* 

* 

15 
98 

667 
106 

33 
192 

7/8/59 

4.075$  Bill 

3/22/60 

8/ 

3,005 

- 

- 

2,969 

11 

2 

- 

17 

« 

- 

3 

1> 

3 

7/15/59 

4.728$  BiU 

7/15/60 

2,001 

- 

- 

1,981 

5 

» 

« 

5 

1 

« 

5 

« 

4 

7/20/59 

8/1/59 

8/19/59 

4-3/4$  Note 
4-3/4$  Note 
3.719$  Bill 

5/15/64-A 
8/15/60-C 

3/22/60  8/  2/ 

999 

4,184 
9,561 

2,666 
5,625 

803 

1,375 

980 

32 

109 

7 

25 
75 

48 

38 

180 

1,299 

7 

10 
18 

32 
8 

68 

491 

3 

190 
278 

130 

245 

2 

10/15/59 

5$           Note 

8/15/64-B 

2,316 

- 

100 

587 

778 

U8 

U8 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783$  Bill 

6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

U 

1 

- 

5 

» 

9 

11/15/59 

f4-3/4$  Cert. 
[4-7/8$  Note 

U/15/60-C 
11/15/63-C 

- 

7,037 
3,011 

5,070 
97 

795 
1,634 

98 

uo 

23 
118 

43 
130 

505 
261 

24 
21 

1 
3 

171 
76 

164 
315 

U3 
216 

Footnotes  on  following  page. 
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Table  5.- 


Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 


(In 

nillions 

of  dollars) 

Issue 

Allotments  by  investor  classes 

Date   of 

Description 

of  security 

Amount 

Lssued 

U.   S.   Gov- 
ernment 
investment 
accounts 
and 
Federal 

Conmei^ 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insui^ 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

Private 
pension 
and   re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

For 
cash 

In 

exchange 
for  other 

financ- 
ing 

Pension 
and   re- 
tire- 

Other 

All 

other 

6/ 

securi- 
ties 

Reserve 
Banks 

ment 
funds 

12/2/59 

4.860%  Bill 

10/17/60 

2,007 

_ 

_ 

1,982 

8 

« 

« 

8 

1 

« 

5 

1 

1 

2 

12/15/59 

A-3/A%  Note 

5/15/64-A  2/ 

3 

747p 

2 

222 

235 

67 

n 

35 

28 

42 

17 

1 

68 

1/8/60 

A. 126%  Bill 

6/22/60  8/  2 

/    2,016 

- 

- 

1,996 

7 

1 

_ 

8 

e 

2 

2 

175 

1/15/60 

5.067%  Bill 

1/15/61 

1,50A    12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

2/15/60 

r4-7/8%  Cert. 
|4-7/8%  Note 

2/15/61-A 
11/15/6A-C 

_ 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 

120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

4/5/60 

A-l/U%  Bond 

5/15/75-85 

470p 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

4/U/60 

A%            Note 

5/15/62-E 

2,211p 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

4/15/60 

4.608%  Bill 

4/15/61 

2,001p  12, 

/ 

136 

1,069 

18 

1 

2 

165 

1 

* 

17 

402 

190 

Source:  Based  on  subscription  and  allotment  reports.  For  detail  of  offer 

ings  see  Table  U- 
1/  Excludes  the  issuance  of  1-1/2%  Treasury  notes  available  in  exchange 

to  holders  of  nonmarketable  2-3/4%  Treasury  bonds,  Investment  Series 

B-1975-80. 
2/  Includes  trust  companies  and  stock  savings  banks. 
2/  Includes  partnerships  and  personal  trust  accounts. 
4/  Exclusive  of  banks  and  insurance  conpanies. 
^    Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies. 
6/  Includes  savings  and  loan  associations,  nonprofit  institutions,  and 

investments  of  foreign  balances  and  international  accounts  in  this 


country.   Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
Included  in  "All  other. " 
Tax  anticipation  security. 
_   Reopening  of  earlier  issue. 

10/  Issued  as  a  rollover  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Issued  in  special  allotment  to  Government  investment  accounts. 
Issued  as  a  rollover  of  one-year  bills. 
Less  than  $500,000. 
Preliminary.  n.a.   Not  available. 


7/ 

2/ 


11/ 

12/ 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills 


Called  or 

maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Date  of 

Description 

Issue 
date 

Amount 
out- 
standing 

change 

refunding 
or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Exchanged 

Turned 
in 
for 
cash  2/ 

security  offered 
(See  also  Table  4) 

2/15/53 
3/18/53 

6/1/53 

1-7/8%  Certificate  - 

1.720%  Bill 

1-7/8%  Certificate  - 

2%            Bond 

Total 

1.846%  Bill 
2%           Certificate  - 
2%           Bond 
2.383%  Bill 
2-1/8%  Note 

'2-1/4%  Certificate  - 

1-3/8%  Note 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 

Total 

1 2-1/2%  Certificate   - 

2%            Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate  - 
Total 

2/15/53 -A 

3/18/53 

6/1/53 -B 

6/15/53-55 

6/19/53 

8/15/53 -C 

9/15/51-53 

9/18/53 

12/1/53-A 

2/15/54-A 

3/15/54-A 

6/15/52-54 
6/15/52-55 
6/15/54-56 

3/22/54-C 

6/15/52-54 

6/15/52-55 

,6/15/54-56,, 

6/1/54-B 

3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/49 

6/26/44 
2/25/42 
7/22/40 

7/15/53 

6/26/U 
2/25/42 
7/22/40 

6/1/53 

4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/l/U 

12/15/41 

2/15/54 
3/15/50 
3/15/35 

8/2/54 

5/17/54 

4/1/55 

8/15/54 

8,868 

2,502 

4,963 

725 

5,688 

(In  D 
2,502  2/ 

lillions  of 
8,868 

4,963 
725 

Sollars) 
(■8,114 
I      620 

4,410 
448 

j      134 

553 
277 

■2-1/4%  Certificate  -       2/15/54-A 
2-1/2%  Bond                 -         12/15/58 

■   2-5/8%  Certificate  -         6/l/54-B 

- 

5,688 

4,858 

829          J 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 

2/15/54 

2,003 

2,882 

7,986 

800 

10,542 

8,1U 

4,675 

5,825 

1,501 

681 

20,796 

5,902 

1,743 
373 

311 

4,858 

2,003  1/ 

800  2/ 

500  V 

2,882 
7,986 

10,042 

8,114 

4,675 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

4,858 
7,285 

2,788 
4,724 

2,788 
/4,724 
■1.2,997 

f 8,175 
\  1,748 

r  5,647 
1  2,360 

J  1,360 
\  3,237 

4,083  |/ 

1,128  6/ 

369  6/ 

18,184 

1,505 

322 

273 

/  1,786 

I  2,897 

6,783 

/  1,005 
1  1,728 

(  2,553 
[  2,078 

7,364 

93 
'.     266 

1     118 

j      108 
78 

2-5/8%  Certificate  -       8/15/54-D 
2-5/8%  Certificate  -       9/15/54-E 
2-7/8%  Note                 -       3/15/57-A 

'1-7/8%  Note                 -     12/15/54-B 
2-1/2%  Bond                 -         12/15/58  i/    " 

1-5/8%  Certificate  -       2A5/55-A 
2-1/2%  Bond                 -         11/15/61 

1  1-5/8%  Certificate  -       2/15/55-A 
\  2-1/2%  Bond                 -         11/15/61 

•  2-1/2%  Bond                   -          11/15/61 

- 

186 

7,007  of  1-5/8%  Certificate 
11,177  of  2-1/2%  Bond 

■  1-1/8%  Certificate  -       5/17/55-B 

,'  1-1/8%  Certificate  -       5/17/55-B 
I  1-7/8%  Note                 -       2/15/59-A 

3/22/54 
5/17/54 

5,902  2/ 

238 
51 
38 

175 
502 

55 

}       93 

148 

43 

243 

29 

7,285 

- 

'  3 ,886  of  1-1/8%  Certificate 
2,897  of  1-7/8%  Note 

.726%  Bill 
.956%  Bill 

'2-5/8%  Certificate  - 
2-5/8%  Certificate  - 
Total 

6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 

6/18/54 
6/24/54 

8/15/54 

1,001 
1,501 

2,788 

4,724 

1,001  y 
1,501  y 

■  1-1/8%  Certificate  -       8/15/55-D 
■    2-1/8%  Bond                 -         11/15/60 

1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                 -         11/15/60 

7,512 

- 

7,512 

8,175 

8,662 

510 

,'3,558  of  1-1/8%  Certificate 
3,806  of  2-1/8%  Bond 

1-7/8%  Note 
2%           Bond 
2%           Bond 
Total 

12/15/54-B 
12/15/52-54 
12/15/51-55 

12/15/54 

8,175 

8,662 

510 

- 

■ 

'4,498 

3,289 

346 

407 
1,983 
6,028 

'        14 

88 

,      380 

'  1-1/8%  Certificate  -       8/15/55-D 

1-1/4%  Certificate  -     12/15/55-E 

2-1/2%  Bond                 -           8/15/63 

1-1/8%  Certificate  -       8/15/55-D 

1-1/4%  Certificate  -     12/15/55-E 

.  2-1/2%  Bond                 -           8/15/63 

'  1-1/8%  Certificate  -       8/15/55-D 

■    1-1/4%  Certificate  -     12/15/55-E 

2-1/2%  Bond                 -           8/15/63 

'  4,919  of  1-1/8%  Certificate  2/ 
\    5,359  of  1-1/4%  Certificate 

17,347 
7,007 
5,365 
2,611 

- 

17,347 
7,007 
5,365 
2,611 

U,983 

17.0^3 

315 

1-5/8%  Certificate  - 
1-1/2%  Note 
2-7/8%  Bond 

Total 

2/15/55-A 

3/15/55-A 

3/15/55-60 

15,735 
[1,166 

f  2,4U 
[  2,626 

[      323 
I  1,924 

.  6,755  of  2-1/2%  Bond 

f  1-5/8%  Note                 -       3/15/56-A 

[  2%           Note                 -       8/15/57-C 

1-5/8%  Note                 -       3/15/56-A 

2%           Note                 -       8/15/57-C 

(  1-5/8%  Note                 -       3/15/56-A 

(  3%           Bond                 -           2/15/95 

2/15/55 

: 

106 

1     326 

364 

795 

14,983 

- 

'8,472  of  1-5/8%  Note 
■    3 ,792  of  2%           Note 

1%           Certificate  - 
1-1/8%  Certificate  - 
1-3/8%  Certificate  - 

1-1/8%  Certificate  - 

3/22/55-C 
5/17/5 5-B 
6/22/55-F 

8/15/55-D 

' 

1,924  of  3%           Bond 

2%           Note                 -       8/15/56-B 

2%           Certificate  -       6/22/56-B    8/ 
2%           Note                 -       8/15/56-B    2/ 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

3,734 
3,886 
3,210 

8,477 

3,734  2/ 
3,210  2/ 

3,886 
8,477 

3,174 

1 ,486 
.6,841 

712 
149 

end   of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Continued) 


Date   of 

Called  or  maturity  security  i/ 

Disposition  offers 
by  Treasury 

Results 

0 

f  ex- 
fers 

refunding 

Description 

Issue 
date 

Amount 
out- 
standing 

onange  oi 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

H/4?  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

- 

5,359 

4,158 
I        814 

387 

2-5/8*  Certificate  -  I2/I/56-D 
2-7/8*  Note                 -  6/15/58-A 

12/1/55 

•   1-3/4*  Note 
Total 

12/15/5 5-B 

12/15/50 

6,854 

6,854 
12,213 

I    4,925 
1    1,469 

11,366 

- 

460 
847 

f   2-5/8*  Certificate  -  12/l/5^D 
\   2-7/8*  Note                 -  6/15/58-A 

12,213 

- 

9,083   of  2-5/8*  Certificate 
.   2,283   of  2-7/8*  Note 
2-5/8*  Certificate  -  2/15/57-A 
2-7/8*  Note                 -  6/15/58-A 

1-5/8%  Note 

3/15/56-A 

2/15/55 

8,472 

- 

8,472 

J   6,215 
\   2,109 

U8 

3/5/56 

'  1-1/2*  Note 
Total 

4/l/5^EA 

4/1/51 

1,007 

- 

1,007 

1,005 

2 

2-5/8*  Certificate  -  2/15/57-A 

9,479 

- 

9,479 

9,328 

151 

.    7,219  of  2-5/8*  Certificate 
2,109  of  2-7/8*  Note  12/ 

3/22/56 

1-7/8*  Certificate  - 

3/22/56-A 

7/18/55 

2,202 

2,202  2/ 

" 

~       1 

_ 

3/23/56 

2.465*  Bill 

3/23/56 

12/15/55 

1,501 

1,501  2/ 

- 

6/22/56 

2*           Certificate  - 

6/22/5e^B 

8/1/55 

1,486 

1,486  2/ 

- 

- 

- 

6/22/56 

2-1/4*  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

2%           Note 
1-1/2*  Note 

Total 

8/15/56^3 
10/1/56-EO 

5/17/55 
10/1/51 

9/15/36 

12,547 
550 

13,097 

982 

159  n/ 

12,388 
550 

12,938 

11,528 
528 

12,056 

860 
22 

.  2-3/4*  Note                 -     8/1/57-D 

159 

882 

9/15/56 

2-3/4*  Bond 

9/15/56^59 

982 

- 

12/1/56 

2-5/8*  Certificate  - 

12/I/5&-D 

12/1/55 

9,083 

- 

9,083 

1  1.312 
7,271 

500 

3-1/4*  Certificate  -  6/24/57-C  12/ 
3-1/4*  Certificate  -  lO/l/57-D 

1/16/57 

2.627*  Bill 

1/16/57 

10/17/56 

1,603 

1,603  12/ 

- 

- 

- 

2/15/57 

2.617*  Bill 

2/15/57 

11/16/56 

1,750 

1,750  12/ 

- 

- 

- 

2-5/8*  Certificate  - 

2/15/57-A 

3/5/56 

7,219 

- 

7,219 

6,394 
543 

282 

■  3-3/8*  Certificate  -  2/U/58-A 
3-1/2*  Note                 -  5/I5/6O-A 

2/15/57 

2-7/8*  Note 
1-1/2*  Note 
Total 

3/15/57-A 
4/1/57-EA 

9/15/53 
4/1/52 

2,997 
531 

- 

2,997 
531 

1,498 
,       920 

522 

578 

9 

870 

.    3-3/8*  Certificate  -  2/U/58-A 
I  3-1/2*  Note                 -  5/I5/6O-A 

{  3-3/8*  Certificate  -  2/U/58-A 

10,747 

_ 

10,747 

9.878 

8,414  of  3-3/8*  Certificate 
1,464  of  3-1/2*  Note 

3/22/57 

2.585*  Bill 

3/22/57 

12/17/56 

1,006 

1,006  2/ 

- 

- 

- 

3/22/57 

2-3/4*  Certificate  - 

3/22/57-B 

8/15/56 

3,221 

3,221  2/ 

- 

- 

- 

5/15/57 

1-5/8*  Note 

5/15/57-B 

10/4/54 

4,155 

- 

4,155 

,    2,351 
\      647 

1,157 

f  3-1/2*  Certificate  -  4/15/58-B 
\  3-5/8*  Note                 -  2/15/62-A 

6/24/57 

3.305*  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/ 

- 

- 

- 

6/24/57 

3.231*  Bill 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

- 

- 

- 

6/2A/57 

3-1/4*  Certificate  - 
("2-3/4*  Note 

6/24/57-C 
8/1/57-D 

12/1/56 
7/16/56 

1,312 

12,056 

1,312  2/ 

12,056 

8,893 

1,783 

,  1,039 

■ 

*        342 

f  3-5/8*  Certificate  -  12/1/57-E 
■    4*           Certificate  -     8/I/58-C 
U*           Note                 -     8/1/61-A 

2*           Note 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

978 

1,327 

,  1,118 

369 

f  3-5/8*  Certificate  -  12/1/57-E 
■    4*          Certificate  -     8/1/58-C 
[U%           Note                 -     8/1/61-A 

8/1/57 

•  3-1/4*  Certificate  - 

10/1/57-D 

12/1/56 

7,271 

- 

7,271 

/  6,634 
319 

318 

4*          Certificate  -     8/I/58-C 
\  4*           Note                 -     8/1/61-A 

1-1/2*  Note 

10/1/57-EO 

10/1/52 

824 

- 

824 

/      743 
I        32 

49 

J  4*           Certificate  -     8/1/58-C 
1  4*           Note                 -     8/1/61-A 

Total 

23,943 

_ 

23 ,943 

22.866 

1,077 

f  9,871  of  3-5/8*  Certificate 
j 10 ,487  of  4*          Certificate 

I  2,509  of  4*          Note 

9/23/57 

2.825*  Bill 

9/23/57 

5/27/57 

1,501 

1,501  2/ 

- 

- 

- 

12/2/57 

3-5/8*  Certificate  - 

12/1/57-E 

8/1/57 

9,971 

- 

9,971 

9,833 

138 

3-3/4*  Certificate  -  12/1/58-D 

Footnotes  at  end  of  table. 
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Table  6.-  Disposition  of  Matured  Public  Marketable  Securltl 
Other  Than  Regular  Weekly  Treasury  Bills  -    (Continued) 

es 

Date  of 

Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  of  new 
security  offered 
(See  also  Table  4) 

refunding 
or  retire- 
ment 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

2/14/58 

'3-3/8*  Certificate  -    2/14/58-A 
2-1/2*  Bond                 -  3/15/5^58 
1-1/2*  Note                 -     4/1/58-EA 
3-1/4*  Bill                -        4/15/58 
3-1/2*  Certificate  -     4/15/58-B 
Total 

2/15/57 
6/2/41 
A/1/53 

8/21/57 
5/1/57 

7/3/57 
12/1/55 

6/15/38 

7/1/52 

6/15/58 
6/15/58 

8/1/57 
2/    2/1/44 

2/    3/1/52 

10/1/53 
12/1/57 

2/15/53 

2/14/58 
5/17/54 

8/6/58 

4/1/54 

6/15/58 

10/8/58 

11/20/58 

8/1/58 
8/1/57 

2/16/59 
10/1/54 

10,851 

1,U9 

383 

1,751 

2,351 

(In  ml 

llions  of  dc 
10,851 

1,U9 

383 

1,751 

2,351 

liars) 

f    V,493 
■     1,980 
I    1,121 

f       343 

592 

I       350 

194 

115 

I          25 

677 

372 

96 

1,064 

796 

I        135 

257 

•        164 

49 

607 

357 

'  2-1/2*  Certificate  -     2/U/59-A 

■  3*           Bond                 -         2/15/64 
.  3-1/2*  Bond                  -         2/15/90 

■  2-1/2*  Certificate  -     2/U/59-A 
.    3*           Bond                  -         2/15/64 

, 3-1/2*  Bond                  -         2/15/90 

■  2-1/2*  Certificate  -     2/14/59-A 

■  3*           Bond                 -         2/15/64 
.3-1/2*  Bond                 -         2/15/90 

2-1/2*  Certificate  -     2/U/59-A 

■  3*           Bond                 -         2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

2-1/2*  Certificate  -     2/U/59-A 

■  3*            Bond                  -         2/15/64 
.  3-1/2*  Bond                 -         2/15/90 

'9,770  of  2-1/2*  Certificate 
'  3,854  of  3*          Bond 
. 1,727  of  3-1/2*  Bond 

■  1-1/4*  Certificate  -     5/15/59-B 

■  2-5/8*  Bond                 -         2/15/65 

'  1-1/4*  Certificate  -     5/15/59-B 
2-5/8*  Bond                 -         2/15/65 

'  1-1/4*  Certificate  -     5/15/59-B 

■  2-5/8*  Bond                 -         2/15/65 

'  1,817  of  1-1/4*  Certificate 
7,388  of  2-5/8*  Bond 

■  1-5/8*  Certificate  -      8/1/59-C 

3-3/8*  Certificate  -  ll/15/59-E 
'  3-5/8*  Note                 -     5/15/61-B 

■3-3/8*  Certificate  -  ll/15/59-E 
\  3-5/8*  Note                -     5/15/61-B 

'7,711  of  3-3/8*  Certificate 
'  4,078  of  3-5/8*  Note 

f  3-3/4*  Certificate  -     2/15/60-A 
\4*            Note                  -     2/15/62-D 

1  3-3/4*  Certificate  -     2/15/60-A 
\lS           Note                 -     2/15/62-D 

/ll,363  of  3-3/4*  Certificate 
\   1,435  of  4*           Note 

4*  0«ptificate          -     5/15/60-B 

f4-4/3*  Note                 -     8/15/60-C 
\  4-3/4*  Note               -    5/15/64-A 
f 4-3/4*  Note                -     8/15/60-C 
1,4-3/4*  Note                -     5/15/64-A 
J'9,561     of  Note           -         8/15/60 
4,184     of  Note           -         5/15/64 

16,785 
3,002 

4,392 

919 

4,245 

16,785 

15,351 

1,015 
3,195 

91 

800 

710 
.  3,392 

9,204 

10,634 
2,206 

660 

1,433 

181 
28 
143 

3/24/58 
6/15/58 

3.485*  Bill                -        3/24/58 
2-7/8*  Note                 -     6/15/58-A 

2-3/4*  Bond                 -  6/15/58-63 

2-3/8*  Bond                 -         6/15/58 

Total 

3,002  2/ 

4,392 

919 

4,245 

9,555 

7,388 

7,284 

11,519 
3,818 

927 

16,264 

121 

9,833 
2,368 

- 

9,555 

351 

885 
1,612 

267 

2-5/8*  Bond                  -          2/15/65 
2-5/8*  Bond                  -          2/15/65 

'4*           Certificate  -       8/I/5S-C 
2-1/4*  Bond                 -  9/15/5^59  i 
2-3/8*  Bond                 -  3/15/57-59  i 
Total 

June   '58 
July   '58 

8/1/58 

104  14/ 
387  Vj 

11,519 
3,818 

927 

16,264 

9,833 
2,368 

12,201 

_ 

13 ,500 

6,433 
3,300 

1,277 
I       778 

11,789 

(   8,315 
I       579 

I   3,048 
I       856 

12,798 

2,764 

100 

1       312 

412 

10/1/58 
12/1/58 

1-1/2*  Note                 -  lO/l/58-EO 
'3-3/4*  Certificate  -     I2/I/58-D 
,    2-1/2*  Bond                  -       12/15/58 
Total 

121 

12,201 

- 

2/15/59 

2-1/2*  Certificate  -     2/U/59-A 
■   1-7/8*  Note                 -     2/15/59-A 
Total 

9,770 
5,102 

- 

9,770 

5,102 

U,872 

1,817 

13,500 
473 

876 
■    1,199 

14,872 
3,567 
119 
1,817 
2,735 
2,997 

13,500 
473  16 

_ 

2,075 

3/24/59 
4/1/59 
5/15/59 
5/15/59 
6/22/59 

8/1/59 

1-1/2*  Certificate  -     3/24/59-D 
1-1/2*  Note                 -     4/1/59-EA 
1-1/4*  Certificate  -     5/15/59-B 
3-1/4*  Bill                 -         5/15/59 
2.999*  Bill                -         6/22/59 

■    4*           Note                 -       8/1/61-A 
Total 

3,567  2/ 
119 

2,735 
2,997  2/ 

/ 

1,269 

I  9,128 
\  A,152 

r  433 

I         32 

13,745 

547 

■        221 

}            ' 
228 

13,973 

1,502 

99 

_ 

13  ,973 

9/21/59 
10/1/59 

3.293*  Bill                -         9/21/59 
1-1/2*  Note                  -  10/1/59-EO 

1,502  i/ 
99 

- 

- 

Footnotes  at 

end  of  table. 

(Continued 
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page) 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -  (Ck)ntlnued) 


Date  of 

Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 
change 

of 
Dffe 

ex- 
rs 

Description  of 
security  offere 
(See  also  Table 

Description 

Issue 

date 

Amount 
out- 
standing 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
cfianged 

Turned 
in  for 
cash  2/ 

d 

4) 

(In 

nillions  of 

dollars) 

''3-3/8$  Certificate  - 

11/15/5 9^E 

12/1/58 

7,711 

- 

7,711 

[  6,534 
\       871 

• 

306 

(  4-3/4%  Certificate     - 
\  4-7/8%  Note 

11/15/60-C 
11/15/63-C 

3-1/2%  Note 

11/15/5 9-B 

10/10/58 

1,184 

- 

1,184 

f       504 
\      457 

■ 

223 

(  4-3/4%  Certificate     - 
[  4-7/8%  Note 

11/15/60-C 
11/15/63-C 

11/15/59 

8,894 

2,000 

8,894 
2,000 

8,365 
1,684 

529 

U%          Note 

Total 

8/15/62-B 

9/26/57 
5/15/59 

- 

■2/ 

4-7/8%  Note 

/  7,037     of  4-3/4%  Certi 
\  3 ,011     of  4-7/8%  Note 

ll/15/63-C 

10,895 

- 

10,895 

10,049 

529 

ficate 

V 

3.565%  Bill 

12/22/59 

12/22/59 

1,500 

1,500  1/ 

_ 

1/15/60 

3.386%  Bill 

1/15/60 

i/1/59 

2,006 

2,006  18/ 

_ 

_ 

_ 

3 -3/4%  Certificate - 

2/15/6O-A 

2/15/59 

11,363 

- 

11,363 

f  6,829 
'    4,163 

• 

370 

14-7/8%  Certificate     - 
14-7/8%  Note 

2/15/61-A 
11/15/64-C 

2/15/60 

1-1/2%  Note 

Total 

4/1/60-EA 

Vl/55 
9/26/57 

198 

- 

198 

/      109 
1        32 

11,134 

■_ 

57 
427 

/4-7/8%  Certificate     - 
\ 4-7/8%  Note 

/ 6,938     of  4-7/8%  Certi 
14,195     of  4-7/8%  Note 

2/15/61-A 
11/15/64-C 

11,561 
159  12, 

- 

11,561 

4%  Note 

8/15/62-B 

2/15/60 

/         159 

3/22/60 

■  4.075%  Bill 
3.719%  Bill 

3/22/60 
3/22/60 

7/8/59 
7/8/59 

3,005 
999 

3,005  2/ 
999  1/ 

_ 

_ 

- 

4/1/60 

1-1/2%  Note 

4/1/60-EA 

i/1/55 

57p 

57p 

- 

- 

- 

4/15/60 

3.835%  Bill 

4/15/60 

5/11/59 

2,003 

2,003  18/ 

- 

- 

- 

4%  Certificate 

5/15/60-B 

5/15/59 

1,269 

- 

1,269 

f      928p 
1      244p 

1 

98p 

f  4-3/8%  Certificate     - 
14-5/8%  Note 

5/15/61-B 
5/15/65-A 

5/15/60 

3-1/2%  Note 
3-1/4%  Note 
^  Total 

5/15/60-A 
5/15/60-B 

2/15/57 
1/21/59 

2,406 
2,738 

_ 

2,406 
2,738 
6,413 

j  l,038p 
t  l,085p 
f 1 ,708p 
1      784p 

5,786p 

} 

283p 
246p 

627p 

(■4-3/8%  Certificate     - 
1 4-5/8%  Note 

V3/8%  Certificate     - 
4-5/8%  Note 

3,673p  of  4-3/8%  Certi 
2,113p  of  4-5/8%  of  No 

5/15/61-B 
5/15/65-A 

5/15/61-B 
5/15/65-A 

6,413 

- 

ficate 

te 

Source:     Bureau  of  the  Public  Debt.      Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are   on  "clearance" 
basis   in  daily  Treasury  statement. 
1/  Original  call  and  maturity  dates  are  used. 
2/  All  by  investors   other  than  Federal  Reserve  Banks. 
2/  Tax  anticipation  issue ;  for  detail  of  offering;,  beginning  1953 ,  see 
Table  4;  for  amounts  redeemed  for  taxes  and  for  cash,  see  tabular  note 
below, 
4/  On  November  9,   1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and   retired  $500  million  of  the   2-l/8%  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see   "Treasuiy  Bulletin"  for 
November  1953,  page  A-1. 
5/  Reopening  of  February  2,  1953,  offering    (see  Table  4). 
6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  February 
15,   1954.     This  exchange  offer  was  included  in  the  refundings  of 
>fay  17,   1954. 
7/  Reopening  of  August  3,  1954,  offering    (see  Table  4). 

8/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued   interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,   1956. 
2/  Reopening  of  May  3,   1955,   offering    (see  Table  4). 
10/  Reopening  of  November  28,   1955,   offering    (see  Table  4). 
11/  During  June  1956,  $159  million  of  2%  Treasuiy  notes  maturing  August  15, 
1956,  were  purchased  by  the  Treasury  for  account  of  the  Sinking  Fund 
and   retired. 
12/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued   Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1957. 
13/  Two  issues  of  bills,  maturing  January  16,  1957,   and  February,   1957, 
respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June   24,   1957. 
14/  During  June  and  July  1958,  $491  million  of  the  2-5/8%  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second    Liberty  Bond  Act,  as  amended    (31  U.S.C.    754a). 
iV  Called   on  May  14,   1958,   for  redemption  on  September  15,   1958. 
16/  Represents  amount  which  owners  exercised  the  option  to  redeem  on 

August  1,   1959    (see  Table  4,    footnote  22). 
17/  Holders  of  the  4%  notes,  who  had  the   option  to 'redeem  at  par  on 

February  15,   I960,  by  giving  notice  not  later  than  November  I6,   1959, 


were  permitted  to  exchange  their  holdings  on  November  15,  1959,  for 

the  4-7/8%  notes. 
18/     Rolled  over  into  a  one-year  bill;      see  Table  4. 
19/     Represents  amount  which  owners  exercised  the  option  to  redeem  on 

February  15,  I960   (see  Table  4,  footnote   24). 
p       Preliminary. 


Note ;      Information  on  retirement 

rf  tax  anticipation  Issues  referred  to  in 

footnote  3 ,   in  millions  of 

dollars : 

Date  of 

Security 

Total 

Redeemed 

Redeemed 

retirement 

amotint 

for 

for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

6a 

380 

6/24/54 

Bill 

1,501 

1,258 

243 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/22/57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 

Bill 

1,601 
1,750 

1,664 

1,687 

6/24/57 

Bill 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

i» 

Bill 
Bill 

3,005 
999/ 

2,254p 

l,750p 

May  1960 


^1 


.DNITHD  STATES  SAVINGS  BONDS 


Sartet  E  «nd  H  are  tba  only  ssTlnga  bonds  now  being 
sold.  Serlea  E  has  been  on  sale  alnoe  Nay  1,  19'^!,  and 
3erlea  H  baa  been  on  aale  alnoe  June  1,  1932.  Serlea  Ar>D 
were  eold  from  March  1,  1935.  through  April  30,  19^1. 
Serlea  F  and  a  were  aold  froa  May  1,   19't^l,    through  April 


30,  1932.  Serlea  J  and  K  were  aold  from  May  1,  1932, 
tbrou^  April  30,  1937 •  Detalla  of  the  principal  ohangea 
In  laauea,  Intereat  ylelda,  matitrltlea,  and  other  eavlnga 
bonda  terma  appear  In  the  Treas\u'y  Bulletlne  of  May  I93I, 
May  1932,  May  1937,   and  October  1959. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  March  31,  1960 

(Dolleir  amounts  in  millions) 


Sales  i/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  i/ 

Amount  outstanding 

Series 

Interests 
bearing  debt 

Matured  debt 

Series  A-D  g/ 

3,949 

101,530 

31,951 

1,054 

U,659 

1,176 

5,003 
116,190 
33,127 

4,979 
73,527 
27,729 

42,662 
5,091 

24 

Series  E  and  H 

Series  F,   G,   J,    and  K 

307 

Total  A-K 

137,431 

16,890 

154,320 

106,235 

47,754 

331 

Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4. 


Table  2.-  Sales  and  Redemptions  by  Periods,   All  Series  Ck)mbined 

(In  millions  of  dollars) 


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Sales 
price  ij  ^ 


Accrued 
discount  ^/ 


Amount  outstanding 


Interest- 
bearing  debt 


Matured  debt 


Fiscal  years: 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

August . . . . 
September. 

October. . . 
November.. 
December. . 

1960-JanuaTy, . . 
February . . 
March 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


350 
309 
300 

358 
332 
377 

421 
438 
393 


7,382 
1,229 
1,294 
1,231 
1,2U 
1,216 
1,226 
1,228 


7,991 
1,237 
1,236 
l,a6 
1,217 

i,a6 

1,235 
1,221 


127 
89 
93 

87 

92 

122 

129 
98 
93 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,8a 
5,924 
5,541 


478 
398 
393 

445 
424 
500 


549 
536 
487 


47,295 
5,6a 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 

627 
584 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


680 
569 
574 

658 

500 

1,304 

834 
523 
501 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
8U 
838 
934 
729 

1,054 


96 
78 
94 

83 
88 

100 

89 
105 

83 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


50,2a 
49,983 
49,7a 

49,434 
49,280 
48,154 

47,877 
47,825 
47,754 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 
494 


315 
304 
291 

282 

272 
494 

396 
357 

331 


Source:     Dally  Treasuiy  atatement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary, 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Sales  1/ 


Accrued 
dlscoimt 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Sales 
price  V  1/ 


Accrued 
discount  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years; 

19il-1952 

1953 

195/V  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years : 

19a-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

August . . . , 
September, 

October. . . 
November. , 
December., 

1960-Januaiy . . , 
February. 
March. .. . , 


65,266 
A,  061 
4,653 
5,225 
5,260 
i,6l3 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


350 
309 
300 

358 
332 

377 

421 
438 
393 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
l,l6l 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
86 
90 

83 

89 

119 

121 
93 
93 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,5U 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

73,467 

38,U3 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

5,489 

5,519 

470 

507 

395 

454 

390 

469 

441 

495 

4a 

390 

496 

454 

542 

562 

531 

457 

486 

437 

34,752 
3,538 

3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 


418 
386 
383 

419 
311 
363 

513 
368 

362 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


68 
86 

76 
79 
91 

49 
89 
75 


34,905 
36,048 
37,482 
39,285 
40,929 
41 ,498 
42, U2 
42,716 


35,324 
36,663 
38,233 

40,063 
41,398 
41,578 
42,589 
42,559 


42,679 
42,619 
42,540 

42,486 
42,517 
42,559 

42,539 
42,613 
42,662 


Series  F,  G,   J,    and  K  combined  7/ 


Fiscal  years: 

1941-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years; 

1941-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 , 

Months ; 

1959-July 

August . . . , 
September. 

October. . . 
November. . 
December. . 

1960-Januaiy. . , 
February. 
March  .... 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 

52 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 

52 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


268 
192 
198 

246 
198 

949  8/ 
361  8/ 
170  8/ 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 
3,148 


261 
182 
190 

239 
188 

940 

321 
154 
139 


41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 

86 

98 


7 

10 

8 

7 

10 

9 

39 
16 


22,780 
21,837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 

a,  047 

19,439 
17,861 
14,895 
10,896 
8,603 
5,594 


7,542 
7,364 
7,181 

6,948 
6,762 
5,594 
5,338 
5,212 
5,091 


55 

a9 

312 
335 
331 
303 


143 
619 
571 
681 
698 
655 
468 


287 
276 
265 

255 
246 
468 

372 
333 
307 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -    (Continued) 

(In  millions   of  dollars)  


Period 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Sales 
price  ^/  ^ 


Accrued 
discount  ^ 


Exchanges   of 
E  bonds  for 
H  bonds 


Amount 
outstanding 
(interest- 
bearing  debt) 


Series  E 


Fiscal  years: 

19U-1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

19U-1952 

1953 

195/1 

1955 

1956 

1957 

1958 

1959 

Months : 

1959-July 

August . . . , 
September. 

October.. , 
November. , 
December. , 

1960-January. .. 
February. 
March. ... 


65,236 
3,700 
3,988 
i,095 
4,219 
3,919 
3,889 
3,688 


66,913 
3,906 
A, 023 
4,192 
4,U2 
3,875 
3,802 
3,598 


297 
269 
264 

299 
233 
305 

347 
340 
325 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
l,l6l 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
86 
90 

83 

89 

119 

121 
93 
93 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


4l6 
355 
354 

382 

^  .'^ 
424 
468 
433 
418 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38, U3 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


479 
428 
437 

466 
363 
422 

532 
431 
410 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,021 
4,U9 
4,017 
4,271 


391 
360 
351 
390 
284 
332 

482 
343 
334 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


86 
76 
79 
91 

49 


75 


,-f 


32 


34,875 
35,664 
36,458 
37,186 
37,898 
37,969 
38,067 
38,040 


35,143 
36,036 
36,778 
37,510 
38,087 
37,885 
38,206 
37,748 


37,977 
37,904 
37,821 

37,737 
37,746 
37,748 

37,6U 
37,573 
37,549 


Series 

H 

Fiscal  years: 

1952 

30 
360 
665 
1,130 
1,041 
694 
782 
818 

182 
462 
866 
1,177 
901 
631 
887 
722 

54 

40 
36 

59 
49 
72 

73 
93 
68 

- 

30 
360 
665 
1,130 
1,041 
694 
782 
818 

182 
462 
866 
1,177 
901 
631 
887 
722 

54 
40 
36 

59 
49 
72 

73 
98 
68 

6 
26 
55 
108 
196 
236 
217 

16 
38 
79 
U3 
248 
198 
294 

28 
26 
32 

29 
27 
32 

31 
26 
27 

6 
26 
55 

108 
196 
236 
217 

16 
38 
79 
143 
248 
198 
294 

28 
26 
32 

29 
27 
32 

31 
26 
27 

41 
73 
32 

30 

1953 

385 

195i 

1,024 

1955 

1956 

2,099 
3,031 

1957 

1958 

1959 

3,529 
4,075 
4,676 

Calendar  years: 

1952 

181 

1953 

627 

1954. 

1,455 

1955 

2,553 

1956 

3,310 

1957 

3,693 

1958 

4,383 

1959 

4,811 

Months : 

1959_july 

4,702 

4,715 

4,719 

October .^  . . 

November r. , . 

4,749 
4,771 
4,811 

4,895 

5,040 

March 

5,113 

Source:      Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office   of 
the   Secretary. 
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Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds ^ 


(In  millions  of  dollars) 


Period 


Fiscal  years: 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

1951 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Months : 

1959-July 

August . . . . 
September. 

October, . . 
November. . 
December. . 

I960- January. . . 
February. . 
March 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 


5,651 
5,074 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 
627 
584 


Matured 


Total 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


348 
272 
318 

279 

295 

1,025 

273 
347 
260 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 
1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


224 
172 
218 

189 
196 
225 

125 
233 
192 


Other 


779 
90 

633  10/ 
1,260  12/ 
2,115 
2,345 
2,144 
1,824 
1,625 


518 
47 

990  10/ 
1,672 
2,183 
2,355 
2,072 
1,702 
2,268 


124 

99 

100 

90 
99 
800  8/ 

U8  8/ 
lUl/ 
68 


Unmatured 


Total 


5,300 
4,316 
3,859 
3,589 
3,394 
3,467 
4,657 
4,739 
3,778 


4,9U 
4,025 
3,799 
3,057 
3,666 
3,899 
5,207 
3,8U 
4,520 


397 
412 
404 

415 
425 
418 

377 
437 
357 


Series  E  and  H 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 

3,091 

3,445 


330 
258 
296 

300 
283 
296 

233 
248 
263 


Other 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


68 
154 
109 

115 
143 
122 

144 

189 

94 


Unclassified 

2/ 


19 

1 

179 
-84 
116 
185 
75 
-150 


-35 

34 

31 

757 

-595 

120 

266 

22 

-449 


30 
-37 
-54 

48 

-132 

-39 

274 

-157 

-34 


Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note:     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are  included  in  redemptions.     Matured 
F  and  G  bonds  outstanding  are   included  in  the  interest-bearing  debt 
until  all  bonds  of  the  annual   series  have  matured,  when  they  are  6/ 

transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of 
(l)   matured   series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds 
beginning  January  1960;   however,   they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3.  7/ 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  8/ 

Includes  both  matured  and  unmatured  bonds;   see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  sales 
price  and  accrued  di^^ount. 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed  2/ 

savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  Increase  temporarily  10/ 


1/ 


2/ 


obscures  the  relationship  between  the  redemption  columns  showing 

sales  price  and  accrued  discount  in  Tables  2  and  3  and  also  the 

relationship  between  the  matured   and  unmatured  sections  of  Table  4. 

(See  also  footnote  4).     The  subsequent  distribution  of  this  high 

level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to  show  redemptions  of  matured  and  unmatui-ed  bonds  in  Table  4  which 

are  greater  than  the  total  redemptions  for  that  month. 

Reductions  were  made  in  issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  Juna  1954  as  reported  in  the  daily  Treasury 

statement.     The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  .Series  F,  G, 

J,   and  K;   and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,   1952,  and  Series 

J  and  K  sales  were  discontinued  April  30,  1957.     Sales  figures  after 

April  30,  1957,   represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 

for  4-3/4$  marketable  notes  of  which  $692  million  were  reported  in 

December  1959,  $51  million  in  January  1960,   and  $3  million  in 

February  I960. 

Represents  ehanges  in  the  amounts  of  redemptions  not  yet  classified 

as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/4$  bonds  of  1978-83.  •       Less  than  $500,000. 
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Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H^Combined 

(in  thousands  of  pieces) 


Total  all 
denominations 


lio  2/ 


$25 


1 50 


llOO 


♦  200  2/ 


♦  500 


$1,000 


$5,000      $10,000  V  y 


Sales 


fiscal  years: 

19U-5? 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years : 

19a-52 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

lonths ; 

1959-July 

Aii^st .... 
September. 
October. . . 
November. . 
December. . 

1960-Jamiary  p. 
February  p 
March  p. .. 


noeption  to  date  p. 


Iscal  years: 

1941-52 

1953 

1954.  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

alendar  years: 

1941-52 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

onths : 
1959-July 

August .... 

September. 

October. . . 
November. . 

December. . 

1960-January  p. 
February  p 
March 


nception  to  date  8/  p       1,654,739 


1,U5,363 
80,485 
85,419 
85,342 
90,053 
90,160 
89,431 
85 ,882 


1,483,394 
84,390 
84,972 
87,316 
90,786 
90,856 
86,676 
84,945 


7,100 
6,450 
6,648 

7,U8 
6,570 
7,283 

7,540 
7,495 
7,876 


2,116,245 


21,076 


21,076 


a,  076 


1,415,687 


988,828 

2a  ,336 

163 ,453 

54,380 

U,372 

8,ai 

56,903 

15,686 

8,810 

55,164 

16,374 

9,315 

56,719 

18,784 

10,090 

56,327 

20,256 

9,969 

54,908 

21,043 

9,824 

52,895 

20,108 

9,477 

l,OU,663 

228,135 

167,312 

56,743 

15,235 

8,606 

55,850 

15,912 

9,006 

55,618 

17,323 

9,748 

56,635 

19,825 

10,177 

56,361 

21,166 

9,846 

53,200 

20,152 

9.690 

52,452 

20,050 

9,241 

4,411 

1,670 

763 

3,998 

1,529 

698 

4,157 

1,586 

704 

4,375 

1,731 

779 

4,014 

1,560 

742 

4,445 

1,764 

791 

4,685 

1,688 

820 

4,602 

1,721 

813 

4,876 

1,871 

841 

363 ,079 


236,101 


12,857 


966,940 

17,255 

81,983 

313 

90,387 

263 

89,749 

349 

89,953 

429 

93,175 

3a 

93,452 

231 

88,647 

177 

1,007,216 

17,420 

85,582 

282 

92,340 

277 

88,700 

424 

90,109 

371 

96,384 

280 

88,902 

197 

90,083 

161 

8,034 

14 

7,760 

13 

7,665 

12 

7,881 

13 

6,265 

10 

7,426 

11 

8,289 

14 

7,135 

12 

n.a. 

n.a. 

Redemptions  2/ 


19,436 


711,596 
56,734 
62,941 
61 ,049 
60,014 
60,612 
59,880 
56,036 


739,U0 
59,519 
63,850 
59,640 
59,520 
61 ,695 
57,080 
56,389 


4,990 
4,877 
4,813 

4,871 
3,968 
4,752 

4,872 
4,459 


1,166,462 


137,746 
13,535 
15 ,084 
15,650 
16,503 
18,165 
19,467 
18,598 


144,390 
14,191 
15 ,643 
15 ,887 
17,036 
19,777 
18,296 
19,150 


1,704 
1,652 
1,661 

1,686 
1,337 
1,582 

1,761 
1,518 


267,649 


80,799 

8,840 

9,480 

9,914 

9,925 

10,590 

10,433 

10,394 


85 ,166 

9,038 

9,858 

9,842 

9,986 

10,961 

10,075 

10,696 

982 
912 
882 

957 
708 
807 

1,159 
846 


157,627 


6,265 

21,999 

22,403 

794 

1,243 

1,462 

854 

1,411 

1,708 

884 

1,578 

1,945 

929 

1,608 

1,854 

851 

1,320 

1,396 

893 

1,304 

1,413 

798 

l,a2 

1,340 

6,631 

22,552 

23,014 

843 

1,342 

1,590 

862 

1,470 

1,809 

916 

1,648 

1,980 

908 

1,500 

1,683 

887 

1,257 

1,305 

823 

1,302 

1,454 

775 

1,141 

1,243 

64 

93 

96 

61 

79 

82 

55 

73 

72 

65 

95 

99 

63 

94 

95 

66 

103 

110 

74 

125 

143 

70 

132 

153 

70 

105 

109 

32,574 


6,045 


1,966 

9,132 

342 

1,112 

357 

1,151 

396 

i,ao 

537 

1,255 

633 

1,354 

639 

1,320 

675 

1,301 

2,134 

9,680 

347 

1,115 

373 

1,192 

454 

1,225 

581 

1,267 

666 

1,408 

627 

1,250 

722 

1,368 

67 

126 

61 

lU 

59 

112 

70 

128 

49 

90 

53 

100 

82 

171 

58 

110 

n.a. 

n.a. 

34,482 


18,786 


8,U7 
1,106 
1,109 
1,177 
1,281 
1,485 
1,464 
1,451 


8,985 
1,089 
1,145 
1,2a 
1,337 
1,578 
1,365 
1,575 

U9 
128 
125 

154 
101 
119 
228 
131 


18,654 


1 
16 
33 
56 
48 
29 
33 
35 


22 
U 
56 
40 
25 
38 
30 


271 


1 
2 
5 
9 
11 
9 


1 
2 
4 
7 

12 
9 

14 

1 

1 
2 

1 
1 
2 

2 

1 


50 


7 
U 
26 

a 

12 

u 
16 


3 

9 

19 

25 
17 
10 
18 
13 


119 


29 


otei     These   figures   are  estimates  by  the   Debt  Analysis  Staff  in  the  Office 
of  the  Secretary  and   are  based   on  daily  Treasury  statement  and  reports 
from  Federal  Reserve  Banks  and  Bureau  of  the  Public  Debt. 

/     Sales  of  Series  H  bonds  began  on  June  1,  1952;   the  denominations  author^ 
ized  vere  $500,  $1,000,  $5,000,   and  $10,000. 

f     Sale  was  authorized   in  June  1944,   to  Armed  Forces  only,   and  discontinued 
after  March  31,  1950. 

/     Sales  began  in  October  1945. 

/     Sales  of  $10,000  denomination  Series  E  bonds  were   authorized  on  May  1,   1952. 


1/ 


2/ 

8/ 


Includes  sales  and  redemptions  of  $100,000  denomination  Series  E 

bonds  which  are  purchasable  only  by  trustees  of  employees'   savings 

plans  beginning  April  1954,   and  also  personal  trust  accounts 

beginning  January  1955. 

See  footnote  6  to  Tables  2  and  3. 

Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds 

beginning  May  1951  and  for  Series  K  bonds  beginning  May  1952. 

As  of  February  29,  I960. 

I«ss  than  500  pieces.       p       Preliminary.  n.a.       Not  available. 
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Table   1.-  Distribution  of  Federal  Securities  by  Classes  of   Investors  and  Types  of   Issues 

(in  millions   of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Interest-bearing  securities  issued 
by  the  U.    S.   Government 


Total 
out- 
standing 


Held  by  U.    S.    Government 
investment  accounts  2/ 


Public 
issues 


Special 
issues 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


Held  by  private 
investors  2/ 


Public 
market- 
able 
issues 


Public 
non- 
market- 
able 
issues 


Interest-bearing  securities  guar- 
anteed by  the  U.    S.   Government  I^ 


Total 
out- 
standing 


Held  by 

U.   S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks   2/  ^ 


Held  by 
private 
investor 
1/6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1958-Dec. 


1959-July 

August ... 
September 

October.. 
November. 
December. 


1960-January.. 
February. 
March 


259,151 
266,123 
271,341 
274,418 
272,825 

270,634 
276,444 
284,817 


283  ,031 

288,792 
290,506 
288,412 
291,372 
290,713 
290,925 

291,215 
290,719 
286,965 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 


280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 

288,086 
287,588 
283,772 


44,335 
47,560 
49,340 
50,536 
53 ,470 

55,501 
55,842 
54,554 


54,338 

54,037 
54,584 
54,184 

53  ,491 
53 ,698 
53  ,604 

53  ,125 
53,157 
53,588 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 


9,498 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 

10,496 
10,322 
10,330 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
44,756 


44,840 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 

42,630 
42,835 
43,257 


22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 
26,  OU 


26,347 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 

25,464 
25,209 
25,264 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193 ,418 
201,235 


200,154 

205,259 
206,325 
204,739 
208,356 
207,122 
207,451 

209,497 
209,223 
204,920 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
1U,983 


142,620 

U9,321 
150,672 
149,455 

153 ,645 
152,638 
154,226 

156,701 
156,599 
152,477 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 


57,534 

55,939 
55,653 
55,284 
54,711 
54,484 
53,225 

52,795 
52,624 
52,U3 


U 
51 
80 
43 
73 

106 
101 
110 


108 

109 
110 
115 
118 
124 
127 

130 
135 
138 


3 
25 

50 
54 
63 


59 

63 
63 
63 

64 


71 
71 
71 


44 
51 
80 
41 
48 

56 
46 
47 


49 

45 
47 
52 

54 
56 
56 

59 
63 
66 


2,2U 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 


2,084 

2,8U 
2,798 
2,810 
2,776 
2,847 
3,095 

3,000 
2,996 
3,055 


Source:  Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Government 
investment  accounts;  and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1, 
Includes  accounts  under  the  control  of  certain  U.  S ,  Government 
agencies  whose  investments  are  handled  outside  the  Treasury, 


1/ 

2/ 


2/ 


4/ 


The  total  amount  of  interest-bearing  securities  held  by  private  Investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  $1  million 
of  Commodity  Credit  Corporation  demand  obligations, 
less  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

19il0 

-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 

43.1 

-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 

46.7 
35.4 

-2.1 
U.O 

.4 

-.2 

* 

-35.2 
-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 
53.1 

.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 
-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 

-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 

49.2 

182.4 

U5.5 
32.2 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 

-2.0 

4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 

18.3 

-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28.3 

-4.4 
-.2 
1.0 

it 

.3 

-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
U.l 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 

-1.1 

1941 

60.0 

1942 

_ 

1943 

4.8 

194/,. 

-12.0 

1945 

19^6 

-20.3 

1947 

696.4 

1948 

-.2 

1949 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

1954 

41.0 

1955 

234.8 

1956 

21.3 

1957 

33.3 

1958 

43.7 

1959 

113.1 

1960 

1/ 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  D.  S.  Govemment  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.   It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  Investment  accounts  for  which  investments 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amendsd  (31  U.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 
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End  of 
month 


Total 
FedereQ. 
securities 
outstand- 
ing 2/ 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  In  billions   of  dollars) 


Held  by  banks 


Connner 

cial 

banks 

2/ 


Federal 
Reserve 
Banks 


n.  s. 

Government 
investment 
accounts  4/ 


Total 


Held  by  private  nonbank  investors 


Individuals  ^ 


Total 


Savings 
bonds 


Other 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State   and 
local 
govern- 
ments 7/ 


Miscel- 
laneous 
investors 
V8/ 


1 93  9-De camber. . . 

19i40-June 

December, .. 

1941-June 

December. . . 
I94.a-June 

December. . . 

1943-June 

December. . . 
194A-June 

December. . . 
1945-June 

December... 

19A6-February  2/ 

June 

December., . 
1947-June 

December... 
1948-June 

December... 

1949-June , 

December. , . 
1950-June 

December. . . , 
1951-June , 

December. . .. 

195a-June 

December. . . , 

1953-June 

December. . . . 

195A.-,rune 

December.. ., 
1955-June 

December. . . . 
1956-June 

December. . , . 

1957-June 

December. . . . 

1958-June 

December. . . , 

1959-January 

February.... 

March 

April 

May 

June 

July 

August 

September. . . 

October 

November. . . . 
December. . . . 

n.966- January 

Februaiy  p.. 


47.6 

A8.5 
50.9 

55.3 
6i.3 
77.0 
112.5 
U0.8 
170.1 
202.6 
232.1 
259.1 
278.7 

279.8 
269.9 
259.5 
258.4. 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 
272.8 
276.7 

270.6 
275.0 

276.4 
283.0 

285.9 
285.2 
282.2 
285.5 
286.4 
284.8 
288.8 
290.5 
288.4 
291.4 
290.7 
290.9 

291.2 
290.7 


18.4 

18.6 
19.5 

21.8 
23.7 
28.7 
47.3 

59.4 
71.5 
83.3 
96.5 
106.0 
115.0 

116.7 

108.2 

97.9 

91.9 

91.3 

85.9 
85.8 

82,4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88.1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 
81.0 
84.4 

79.2 
83.7 

90.7 
93.9 

94.0 
91.7 
88.7 
90.4 
89.2 
87.4 
88.4 
87,5 
86.5 
87.1 
85.9 
86.4 

84.0 
81.8 


15.9 

16.1 
17.3 

19.7 
21.4 
26.0 
41.1 
52.2 
59.9 
68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 

63.0 
66.8 
65.6 
61.8 
58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 
57.3 
59.5 

56.2 
59.5 

65.3 

67.5 

68.2 
66.3 
63.2 
64.7 
63.2 
61.3 
61.8 
60.8 
60.0 
60.4 
59.0 
59.8 

58.6 
56.6 


2.5 

2.5 

2.2 

2,2 
2.3 

2.6 
6.2 

7.2 
11.5 
U.9 
18.8 
21.8 
24.3 

22.9 
23.8 
23.3 
21.9 
22.6 

a.4 
23.3 

19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 
23.8 
24.9 
23.0 
24.2 

25.4 
26,3 

25.7 
25.3 
25.5 
25.7 
25.9 
26.0 
26.5 
26.7 
26.6 
26.6 
26.9 
26.6 

25.5 
25.2 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

14,3 
16,9 
19.1 

a, 7 

24.9 
27.0 

28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 

38.3 
39.4 
37.8 
39.2 
41.0 
42.3 

U.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50,5 
51.7 
53.5 
54.0 

55.6 
55.2 

55.9 
54.4 

53.5 
53.6 
53.7 
53.1 
54.2 
54.6 
54.1 
54.6 
54.2 
53.6 
53.8 
53.7 

53.2 
53.2 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 

1/     United  States  savings  bonds.  Series  A-F  and  J,  are  included  at 
current  redemption  value, 

2/    Securities  issued  or  guaranteed  by  the  U,   S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions.    Flgvires  exclude  securities  held  in  trust  departments. 

A/    Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "D.   S.  Government  investnent     accounts"   after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

5/     Includes  partnerships  and  personal  trust  accounts.     Nonprofit 


22.7 

22.8 
23.9 

25.0 
31.0 
37.7 
53.0 

67.0 
81.7 
100.2 
114.0 
128.2 
136.6 

135.1 
132.6 
130.7 
133.7 
131.3 
130.7 
129.7 

132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 

136.7 
U2.3 
138.3 
138.2 

135.9 
136.1 

129.9 
134.8 

138.4 
139.9 
139.7 
U2.0 
143.1 
U2.8 
U6.3 
U8.4 
U7.6 
150.7 
151.0 
150.8 

154.0 
155.7 


10.1 
10.6 

11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 
59.1 
64.1 

64.1 
63.3 
64.2 
66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.4 
66.3 

65.4 
64.6 

64.8 
65.2 

66.1 
64.8 

64.7 
63.4 
65.0 
65.0 
66.6 
65.7 

65. 6r 
63. 7r 

62. 8r 
62. Ir 

63.  Ir 
63. 9r 
64. 7r 
65. Or 
65. 2r 
65,3r 
65. 7r 
66.  Ir 
66. 7r 
67. 9r 
68.1r 
68. 8r 

69.5 
69.6 


1.9 

2.6 
2.8 

3.6 

5.4 

9.1 

13.4 

19.2 
24.7 
31.2 
36.2 
40.7 
42.9 

43.3 
43.5 
U.2 
45.5 
46.2 
47.1 
47.8 

48.8 
49.3 

49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49,3 
49.4 

49.5 
50.0 

50.2 
50.2 

50.3 
50.1 

49.1 
48.2 

48.0 
47.7 

47.7 
47.6 
47.5 
47.3 
47.2 
47.0 
46.9 
46.7 
46.5 
46.3 
46.2 
45.9 

45.8 
45.8 


8.2 

7.5 
7.8 

7.6 
8.2 
8.7 
10.3 
11.7 
12.9 
U.9 
17.1 
18.5 
21.2 
20.8 
19.9 
20.1 
21.1 
19.4 
18.6 
17.6 

17.8 
17.0 
17.6 
16.7 
16.3 
15.5 

15,7 
16.0 

16,8 
15.4 

15.1 
13.5 

14.8 
14.8 
16.3 
15.6 

16. 5r 
15. 5r 

14. 7r 
U.4r 

15. 4r 
16. 3r 
17.2r 
17. 7r 
IS.Or 
18.3r 
18.8r 
19.4r 
20. 2r 
21. 6r 
a.9r 
22. 9r 


6.3 

6.5 
6.9 

7.1 

8.2 

9.2 

11.3 

13.1 
15.1 
17.3 
19.6 
22.7 
24.0 

24.4 
24.9 
24.9 
24.6 
23.9 
22,8 
21.2 

20.5 
20.1 

19.8 
18.7 

17.1 
16.5 

15.7 
16.0 

16.0 
15.9 

15.4 
15.3 

15.0 
14.6 
13.6 
13.2 

12.7 
12.5 

12.2 
12.7 

13.0 
12.8 
12.6 
12.6 
12.6 
12.5 
12.6 
12.7 
12.6 
12.6 
12.5 
12.3 

12.5 
12.4 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 


7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 
11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 
8.0 

7.9 
7.6 

7.4 
7.3 

7.3 
7.4 
7.4 
7.4 
7.4 
7.3 
7.3 
7.3 
7.3 
7.0 
6.9 
6.9 

6.9 
6.9 


2.1 
2.0 

2.0 
4.0 

4,9 
10,1 


19.9 

17,8 
15.3 
13.7 
U.l 
13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 
18.6 
21.5 
16.6 
19.2 
18.8 
23.5 
17.7 
19.1 

16. 8r 
I8.6r 

15.3r 
19.6r 

21. 3r 
21. 6r 
21.  Or 
22. 4r 
22, 9r 
21, 5r 
23. 4r 
24.4r 
22. 9r 
24. Ir 
24. 2r 
23. 5r 

25.5 
26.6 


.4 
.5 

.6 

.7 

.9 

1.0 

1,5 
2,1 
3.2 
4.3 
5.3 
6.5 

6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 

8.0 
8.1 

8.7 
8.8 

li 

10.4 
11.1 

12.0 
12.7 

13.9 
14.4 

U.7 
15.1 
15.7 
16.1 

16.9 
17.0 

16.9 
16.7 

17.0 
16.9 
16.8 
16.9 
16.8 
16.7 
17.0 
17.2 
17.3 
17.4 
17.4 
17.5 

17.6 
17.7 


.7 
.7 

.7 

.9 

1.1 

2,3 

3,4 
4.4 
6.1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 
9.6 
8.4 
8.7 
8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 

12.8 
13.2 

13.7 
13.9 

U.4 
15,6 

16.3 
16.1 

16.0 
16.5 

15.2 
16.5 

16.7 
17.3 
17.2 
17.8 
18.2 
19.4 
20.4 
20.6 

a.o 

21.7 
21.9 
21.8 

22.0 
22.4 


_L 


1/ 
8/ 


2/ 
p 


Institutions  and  corporate  pension  trust  funds  are  Included  under 
"Miscellaneous  investors." 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  truBt,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 
balances  and  international  accounts  in  this  country.  Beginning 
December  1946,  Includes  investments  by  the  International  Bank  for  Re- 
construction and  Development  and  the  International  Monetary  Fund  in 
special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 
Immediate  postwar  debt  peak. 
Preliminary. 
Revised. 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for  March 
31,    1941,    In  the  May  19^+1   "Treasury  Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  JO 
and  December  3I.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March 
I95U  Bulletin  for  quarters  beginning  December  3I,    19'+9. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All   Securities 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey                                | 

6,379 
conmercial 
banks  2/2/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies         | 

n.   S.   Govenawnt 
investment 
accounts  and 
Federal  Deserve 
Banks 

Held  by 

Classification 

307 
life 

534  fire, 
casualty, 
and  marine 

all  other 
investors 

Interest-bearing  securities: 

189,518 
55,370 
42,835 

287,723 

49,048 
645  6/ 

6,319 
580 

4,939 
1,746 

4,U8 
223 

32,856 

2,745 

42,835 

91,908 
49,431 

Special  Issues 

— 

Total  interest-bearing  securities 

49,693 

6,900 

6,685 

4,671 

78,436 

Ul,339 

Matured  debt  and  debt  bearing  no  interest  7/ 

2,996 

Total  securities  issued  or  guaranteed  by  the 

290,719 

Footnotes  at  end  of  Table  4- 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


By  type  of  security; 

Issued  by  U.  S.  Government: 

Treasuiy  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  8/. 


Total 
amount 
outstand- 
ing 


Total. 


By  maturity  distribution ; 

Call  classes  (due  or  first  becoming  callable) 

Within  1  year ■ 

1  to  5  years • 

5  to  10  years 

10  to  15  years • 

15  to  20  years • 

20  years  and  over 

Guaranteed  securities  8/ 


Total. 


Maturity  classes    (final  maturity  2/) : 


Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  8/. 


41,160 
15,245 
48,198 
84,731 
50 
135 

189,518 


Held  by  investors  covered  in  Treasury  Survey 


6,379 
commercial 
banks  Z/  2/ 


3,796 

1,223 

13,151 

30,854 

U 

10 


49,048 


515 

mutual 
savings 
banks  2/ 


313 

139 

1,056 

4,788 

24 


85,453 

13,710 

76,610 

31,632 

18,588 

3,198 

654 

49 

2,486 

88 

5,593 

362 

135 

10 

Total. 


By  tax  status;  10/ 

Wholly  exempt  from  Federal  incoiue  taxes.... 
Partially  exempt  from  Federal  income  taxes. 
Subject  to  Federal  income  taxes  11/ 


189,518 


76,735 
72,849 
15,240 
16,481 

884 
7,194 

135 

189,518 


50 

1,485 

187,983 

189,518 


6,319 


Insurance  companies 


307 
life 


49,048 


10,001 

32,218 

4,211 

2,158 

34 

U7 

10 


49,048 


U 

1,311 

47,723 


7b6 

3,U8 

1,421 

116 

120 

404 

24_ 

6,319 


49,048 


6,319 


6,319 
6,319 


393 

46 

233 

4,252 

* 

U 
4,939 


626 

1,536 

1,891 

22 

189 

661 

U 

4,939 


534  fire, 
casualty , 
and  marine 


600 

527 

1,656 

415 

2,108 

1,254 

1,407 

1,879 

51 

105 

473 

745 

24 

U 

4,939 


4,939 
4,939 


193 

92 

925 

3,236 

2 

1 

4,U8 


1,008 

2,615 

595 

29 

65 

135 

1 

4,U8 


609 

2,343 

766 

530 

26 

174 

1 

4,U8 


2 

29 

4,418 

4,U8 


TJ.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,564 

8,872 

U,773 

7,577 

71 


Held  by 
all  other 
investors 


4/ 


32,856 


17,625 

11,531 

2,849 

100 

233 

U6 

71 


32,856 


16,364 

48,634 

11,118 

25,098 

1,942 

4,958 

2,681 

7,826 

89 

580 

590 

4,796 

71 

15 

32,856 

91,908 

34,902 

4,874 

18,060 

34,023 

34 

15 

91,908 


51,697 
25,848 
8,634 
337 
1,791 
3,585 
15 

91,908 


32,856 


32,856 


34 

U5 

91,729 

91,908 


Footnotes  at  end  of  Table  4- 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Far  volusB  -  Ic  nllllonB  of  dollars) 


Issue 


(Tax  status  IQ/  Is  shown  In  parsnthsses) 


Total 
amount 
outstand- 
ing 


Held  by  investors  ocrrsred  In  Treaeury  Survey 


6,379 
oommerolal 
banks  2/1/ 


515 

mutual 
savings 
banks  2/ 


Insurance  companies 


307 
life 


53^  fire, 
casualty, 
and  marine 


U.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
Inveetora 


4/ 


Treasury  bills i 

Regular  ueaklyi 

March  I960  -  May  1960 (taxable) 

June  1960  -  August  I960 (taxable) 

Tax  antioipationi 

March  I960 (taxable) 

June  1960 (taxable) 

Other 1 

J^rll  1960 (taxable) 

July  I960 (taxable ) 

October        I960 (taxable) 

January        1961 (taxable) 

Total  Treasury  bills 

Certificates  of  indebtedness! 

U  M^  1960-B (taxable) 

U-3/U      November      1960-C (taxable) 

A-7/8      February      1961-A (taxable ) 

Total  oertiflcates  of  indebtedness 

Treasury  notes i 

3-l/2>    May  1960-A (taxable) 

3-1/4      May  1960-B (taxable) 

4-3A      August  1960-C (taxable) 

3-5/8      May  1961-B (taxable) 

U  August  1961-A (taxable) 

3-5/8      February      1962-A (taxable) 

i  February      1962-D (taxable) 

4  August  1962-B (taxable) 

3-3/4      November      1962-C (taxable) 

2-5/8      February      1963-A (tajoble ) 

4  May  1963-B (taxable) 

4-7/8      November      1963-C (taxable ) 

4-3/4      May  1964-A (taxable) 

5  August  1964-B (taxable) 

4-7/8      November      1964-C (taxable ) 

1-1/2      April  1960-EA (taxable) 

1-1/2      October        1960-EO (taxable) 

1-1/2       April  1961-EA (taxable) 

1-1/2      October        1961-EO (taxable ) 

1-1/2       IprU  1962-EA (taxable ) 

1-1/2      October        1962-EO (taxable ) 

1-1/2      AprU  1963-EA (taxable) 

1-1/2      October        1963-EO (taxable ) 

1-1/2      April  1964-E  A (taxable ) 

1-1/2      October        1964-EO (taxable) 

Total  Treasuiy  notes 

Treasury  bonds; 

2-1/4*     June  1959-62 (taxable) 

2-1/4      December      1959-62 (taxable) 

2-1/8      November      I960 (taxable) 

2-3/4      December      1960-65 (partially) 

2-3/4      September    1961 (taxable) 

2-1/2      November      1961 (taxable) 

2-1/2      June  1962-67 (taxable) 

2-1/2      August  1963 (taxable) 

2-1/2      December      1963-68 (t«tablo) 

3  February      1964 (taxable) 

2-1/2      June  1964-69 (taxable) 

2-1/2      December      1964-69 (taxable) 

2-5/8      February      1965 ....(taxable) 

2-1/2      March  1965-70 (taxable) 

2-1/2      March  1966-71 (taxable) 

3  August  1966 (taxable) 

2-1/2      June  1967-72 (taxmble) 

2-1/2       September     1967-72 .(taxable) 

Footnotes  at  end  of  Table  4. 


20,025 
5,598 


4,004 
4,018 


2,003 
2,001 
2,007 
1,504 

a, 160 


1,269 

7,037 
6,939 

15,245 


2,406 
2,738 
9,561 

4,078 

2,136 

647 

1,435 

159 

1,143 

3,971 
1,743 
3,011 

4,933 

2,316 

4,195 

57 

278 
144 
332 

551 
590 
533 

506 
457 
280 


48,198 


5,265 
3,453 
3,806 

1,485 

2,239 

11,177 

2,U0 
6,755 
2,817 

3,854 
3,739 
3,8U 
6,896 
4,69H 
2,9IU 

1,484 
l,a7 
2,716 


1,682 
503 

198 
480 


115 
115 
554 
U9 


3,796 


234 
394 
595 


1,223 


715 
680 
784 

484 
600 
124 

587 

84 

550 

2,851 

692 

1,U2 

601 

320 

935 

12 

80 
57 
153 
301 
376 
320 

309 
213 
180 


13,151 


2,338 
1,371 
1,401 

1,311 
1,159 
5,721 

804 

4,477 

703 

2,560 
797 
819 

3,697 
470 
204 

847 

118 

1,187 


135 
47 

10 
29 


19 
16 
33 
23 


313 


36 
68 
36 


139 


35 
29 
72 

13 

35 

6 

38 

2 

54 

78 

80 

165 

92 

91 

154 

5 


5 
12 
19 

8 
30 
31 


1,056 


120 

66 

8 

» 

76 

185 

190 
107 
406 

72 
787 
596 

115 
586 
291 

68 
U7 
160 


100 
34 

98 
56 


16 

5 

72 

11 


393 


7 

6 

33 


46 


7 
63 
16 

2 
3 

1 


31 

2 

11 

19 
22 
15 


1 

8 

12 

5 
9 


S33 


41 
58 

1 

.  • 

8 

62 

U6 

21 

271 

7 
3U 
491 

71 
822 
745 

3 

102 
8 


90 
16 


21 
17 


17 

18 

6 

8 


193 


19 
19 
54 


92 


76 
49 
48 

a 

45 

20 

45 

2 

61 

81 
34 
83 

60 
57 

70 
5 

9 
10 
13 
38 
12 
25 

15 

30 
13 


925 


254 
U5 
109 

29 

Ul 
400 

133 
275 
209 

72 
178 
152 

315 

153 

95 

42 

U 
103 


1,073 
113 

62 
27 


161 
U 
28 
86 


1,564 


136 
5,079 
3,657 


8,872 


267 

13 

5,608 

2,929 
260 
329 

U 

95 

165 

103 
146 

2,707 

102 

2,042 


U,773 


520 

7a 

42 

« 

50 

179 

270 

55 

425 

68 
455 

524 

621 

1,230 

700 

111 
165 

237 


16,944 
4,886 

3,615 
3,409 


1,676 
1,833 
1,313 
1,226 

34,902 


839 
1,471 
2,564 

4,874 


1,307 
1,904 
3,034 

630 

1,192 

173 

751 

71 

379 

766 

832 

1,464 

1,453 

1,723 

979 

35 

188 

74 

163 

206 
183 
157 

168 

174 

55 

18,060 


1,993 
1,071 
2,246 

U5 

805 

4,630 

597 

1,819 

803 

1,076 
1,181 
1,232 

2,077 

1,432 

906 

U2 
1,243 
1,021 


(Continued  on  following  page) 
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Section  I  -  Securltes  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  Billions  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in  Treasury  Survey                              | 

6,379 
commercial 
banks  2/1/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies            j 

n.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
all  other 
investors 

V 

Issue 
(Tax  status  10/  is  shown  in  parentheses) 

307 
life 

534  fire, 
casualty, 
and  marine 

Treasury  bonds  -    (Continued): 

2-1/2?     December     1967-72 (taxable ) 

3,660 

1,276 

654 

1,601 

884 

1,135 

1,727 

2,732 

84,731 

129 
2U 
49 

55 

34 

189 

113 

60 

108 

62 

116 

68 
51 
68 

U7 

189 

4,788 

179 
31 
22 

84 
105 
191 

238 
232 

108 
52 
29 

39 
26 
31 

55 

49 

249 
157 
100 

144 
89 

120 

U9 
178 

2,887 

4     '          October       1969 (taxable) 

3-7/8       November     1974 (taxable) 

3-1/4       Juno             1978-83 (taxable ) 

4               February     1980 (taxable) 

3-1/4       May               1985 (taxable) 

3-1/2       February     1990 (taxable) 

3               February     1995 (taxable) 

733 
337 

1,211 
580 
537 

1,025 
2,023 

30,854 

4,252 

3,236 

7,577 

34,023 

Panama  Canal  bonds (*rtiolly) 

50 

U 

» 

2 

- 

34 

Guaranteed  securities  8/ (taxable  12/) 

135 
189,518 

10 

24 

U 

1 

71 

15 

Total  public  narketable  securities 

49,048 

6,319 

4,939 

4,448 

32,856 

91,908 

Footnotes  at  end  of  Table  4- 


Table  4.-  Interest-Bearing  Public  Nbnmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


les) 

Total 
amount 
outstand- 
ing 

Held  by  investors  covered  in 

Treasury  Survey 

6,379 
commercial 
banks  2/  2/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.    S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

Issue 
(Tax  status  10/  is  shown  in  parenthee 

307 
life 

534  fire, 
casualty, 
and  marine 

all  other 
investors 

u 

Dnited  States  savings  bonds: 

Series  E  ^ 

Series  F  ^ 

Series  G 

Series  H 

.(taxable) 
.(taxable) 
.(taxable) 
.(taxable) 
.(taxable) 
.(taxable) 

37,573 

550 

2,527 

5,040 

602 

1,533 

83 

170 

* 
2 

» 
• 

a 

« 

15 

* 

2 

35 

» 

1 
5 

• 

U 
58 

* 

6 
16 

2 

» 

5 
1 
2 
5 

450 

2,a9 

5,039 

Series  J  Jj/ 

Series  K 

594 
1,491 

Total  United  States  savings  bonds 

47,825 

174 

508 
6,862 

7,545 

55,370 

255 

57 

42 

94 

U 

47,364 

Other  D.   S.   securities: 

Depositary  bonds . ..•..••••••...••■•••• 

.(taxable) 

.  (taxable ) 
.(taxable) 

174  6/ 

115 
101 

26 
498 

132 
1,572 

18 
112 

100 
2,631 

Treasury  bonds; 

118 

1,949 

Total  other  n.   S.   securities 

391  6/ 
645  6/ 

524 

1,704 

129 

2,731 

2,067 

Total  public  nonmarketable  securities 

580 

1,746 

223 

2,745 

49,431 

1/ 


u 
1/ 

6/ 


Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 

For  amount  subject  to  linitation,  see  page  1. 

Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  1949, 

also  includes  stock  savings  banks.  Previously,  those  banks  were 

reported  as  a  separate  classification. 

Includes  those  banks  and  insurance  companies  not  reporting  in  the 

Treasury  Survey. 

Dnited  States  savings  bonds,  Series  E,  F,  and  J,  are  shown  at  current 

redemption  value.  They  were  reported  at  maturity  value  by  the  banks 

and  insurance  companies  included  in  the  Treasury  Survey  but  have 

been  adjusted  to  current  redemption  value  for  use  in  this  statement. 

Includes  |73  million  depositary  bonds  held  by  commercial  banks  not 

included  in  the  Treasury  Survey. 


2/  Holdings  by  reporting  investors  not  available. 

8/  Excludes  guaranteed  securities  held  by  the  Treasury. 

^     Except  partially  tax-exempt  horde,  which  are  classified  to  earliest 

call  date. 
10/  Federal  securities  fall  into  three  broad  classes  with  respect  to 

the  imposition  of  Federal  income  taxes  on  income  derived  from  them. 
"Wholly"  tax-exempt  securities  are  those  with  the  income  exempt 
from  both  normal  tax  and  surtax.  "Partially"  tax-exempt  securi- 
ties ax«  those  with  the  income  exsi^t  from  the  normal  tax  except 
that  in  the  case  of  partially  tax-exempt  Treasury  bonds,  interest 
derived  from  $5,000  of  principal  amount  oimed  by  any  one  holder 
is  also  exempt  from  the  surtax.   "Taxable"  securities  are  those 
with  the  income  subject  to  normal  tax  and  surtax. 

Remaining  footnotes  on  following  page. 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
■mount 
outstand- 
ing 12/ 

Held  by  investors  covered  in  Treasury  Survey 

6,379 
oommeroial 
banks  2/  1/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies 

n.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 

(Tax  status  10/  is  shown  in  parentheses) 

307 
life 

534  fire, 
casualty, 
and  marine 

all  other 
investors 

Banks  for  cooperatives: 

5-3/8$     April             I960      (Debentures). .. (taxable) 

5.15         June               1960      (Notes) (taxable) 

5-1/4       September     1960      (Debentures). .. (taxable) 

112 
110 
138 

360 

19 
12 

20 

8 
11 

7 

1 

2 

1 
* 

- 

85 

111 

Total  banks  for  cooperatives  securities 

51 

26 

1 

2 

- 

280 

Federal  home  loan  banks:     14/ 

4-1/256     March             I960      (Notes) (taxable) 

4.65         April             I960      (Notes) (tarnhle) 

5-1/8       May                 I960      (Notes) (taxable) 

5               June               I960      (Notes) (tnxnhle) 

5.40         July               I960      (Notes) (taxable) 

4-7/8       August           1960      (Notes) (taxable) 

3-1/8       April             1963      (Bonds) (taxable) 

124 
247 
240 
181 
134 
162 
256 
l,34ii 

1,374 

9 
20 
22 
28 
13 
24 
82 

6 
17 
13 
7 
5 
6 
9 

» 
2 
3 

3 

* 

1 

4 
7 
1 
5 
5 
1 
4 

1 

103 
201 
201 
141 
108 
131 
160 

Total  Federal  home  loan  bank  securities 

198 

62 

9 

27 

1 

1,047 

Federal  intermediate  credit  banks: 

187 

76 

6 

26 

1 

1,079 

Federal  land  banks:     15/ 

3-7/8$     April             I960          (Bonds) (taxable) 

2-1/2       June               I960          (Bonds) (taxable) 

5-3/8       October         I960          (Bonds) (tnxnhle ) 

5.40         December       I960          (Bonds) (taxable) 

3-3/8       April             1961          (Bonds) (taxable) 

4               September     1961          (Bonds) (taxable) 

4               May                 1962          (Bonds) (taxable) 

4-7/8       August           1962         (Bonds) (taxable) 

2-3/4       May                 1963          (Bonds) (taxable) 

3-1/4       May                 1966          (Bonds) (tflTshle) 

4-1/8       February       1967-72   (Bonds) (taxable) 

4-1/2       October         1967-70    (Bonds) (taxable) 

4-1/4       March             1968          (Bond  s ) (taxable ) 

4-3/8       March             1969          (Bonds) (taxable) 

4-5/8       July               1969          (Bonds) (taxable) 

5-1/8       February       1970          (Bonds ) (taxable ) 

3-1/2       April             1970          (Bonds) (taxable) 

5-1/8      July                1970          (Bonds) (taxable) 

3-1/2       May                 1971          (Bonds) (taxable) 

3-7/8       September     1972          (Bonis) (taxable) 

201 
106 
118 

150 

83 

120 

125 

98 
122 

108 
72 
75 

86 

100 
60 

82 
83 
85 

60 
109 

37 
33 
18 

30 
30 
35 

19 
13 
67 

37 
2 
4 
7 
7 

3 
8 

2 

• 
• 

11 
2 
7 

8 
5 
4 

3 

5 
7 

8 

4 
7 

4 
5 
2 

9 
9 

4 

6 

4 

1 
* 

1 

» 

1 

* 

1 
1 
1 
* 
5 
1 

1 
3 

1 

1 
• 

1 

3 
5 

3 
2 

1 

3 
2 

2 

1 
4 
1 

5 
1 
2 
« 
3 
1 
» 
1 
1 

2 
4 

* 

U9 
69 
91 

109 
46 
79 

101 
75 
45 

58 
59 
62 

74 
83 
53 

68 
65 
76 

49 
97 

Total  Federal  laid  bank  securities 

2,0U 

355 

113 

29 

39 

» 

1,507 

Federal  National  Mortgage  Association: 

4-l/25t     March             I960      (Debentures). ..  ftaTahle) 
5.30         April             I960      (Debentures). .. (taxable) 
5-1/8      May                I960     (Oebwitures)...  (t«T«hle) 

4               June               1960      (Debentures). .. (taxable) 

3-5/8       August           1960      (Nates) (taxable) 

5.35         September     I960      (Debentures)... (taxable) 
5-1/8       September     1961      (Debentures)... (taxable) 
3-1/2       Februaiy       1962     (Debentures)... (taxable) 
3-1/4      March            1963      (Debentures)... (taxflble) 

4-1/8       November       1963      (Debentures).. . (taxable) 
4-3/8       June               1965      (Debentures). .. (taxable) 
>-5/8       March             1968      (Debentures). .. (taxable) 
4-3/8       April             1969     (Debentures). .. (taxable 
5-1/8       February       1972      (Debentures).. . (taxable 
Total  Federal  National  Mortgage  Association 

150 
100 
200 

100 
797 
200 

150 
200 
150 

100 
100 
100 

90 
100 

16 
13 
19 

17 

248 

19 

19 
51 
50 

18 
U 
U 

4 
2 

9 
4 
9 

3 
36 
U 

6 
22 
U 

5 
10 

7 
16 
11 

1 
2 
7 
» 
3 
1 

2 

1 
* 

» 
3 

1 

2 
3 

9 

1 
3 

4 

17 

2 

5 
8 
3 

7 
4 
5 

5 

1 

1 
2 

2 

116 

79 

160 

76 
492 
164 

119 

117 

82 

71 
70 
73 

64 
84 

securities 

2,537 

501 

166 

25 

74 

5 

1,767 

Footnotes  1  through  10  on  preceding  page. 

11/     Includes  Federal  Housing  Administration  debenturesj   see  footnot*  1»A 

22/    A  small  indeterminate  amount  of  the  Federal  Housing  AdainlBtratioB 

debentures  is  partially  tax-exempt. 
12/     Includes  only  publicly  offered  issues. 


^/    The  proprietary  interest  of  the  United  States  in  these  banks 

ended  in  July  1951. 
15/     The  proprietary  interest  of  the  nnlted  States  in  those  banks 

•nled  in  June  1947. 
*       Less  than  $500,000. 
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.MARKET  QUOTATIONS  ON  TREASUKY  SECURITIES,   MARCH  31,    I960. 


Current  market  quotations  shown  here  are  over-the- 
counter  cloelng  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York, 
The   securities   listed  Include   all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstsmdlng 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1 

. -  Treasury  Bills 

(Taxable) 

Amount  outstand- 

Issue date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

ing   (millions) 

Bid 

Change  from 
last  month 

Bid 

Change  from 

13-week 

26-week 

13-week 

26- week 

last  month 

Regular  weekly  bills  -  13   and  26  weeks                                                          | 

Regular  weekly  bills  -  26  weeks 
[ 1 1 1 

$1,200 
1,202 
1,000 
1,000 

1,000 
1,205 
1,200 
1,204 

1,101 
1,200 

$405 
400 
400 
401 

400 
400 
403 
400 

401 
500 
500 
500 
500 

400 
400 
400 
400 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

2/4/60 
2/11/60 
2/I8/6O 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

10/8/59 
10/15/59 
10/22/59 
10/29/59 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

4/7/60 
47u/60 
4/21/60 
4/28/60 

5/5/60 
5/12/60 
5/19/60 
5/26/6O 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

7/7/60 
7/14/60 
7/21/60 
7/28/60 

2.75% 
2.75 
2.75 
2.75 

2.70 
2.75 
2.80 
2.80 

2.88 
2.94 
2.98 
3.00 
3.02 

3.10 
3.10 
3.15 
3.15 

-1.05% 
-1.13 
-1.17 
-1.17 

-l.U 
-1.41 
-1.38 
-1.39 

-1.37 
-1.21 
-1.17 
-1.20 
-1.18 

-1.12 
-1.15 
-1.15 
-1.15 

$400 
396 
400 
401 

400 
400 
400 
400 
400 

2/4/60 
2/11/60 
2/18/60 
2/25/60 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

8/4/60 
8/11/60 
8/18/60 
8/25/60 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

3.18% 
3.18 
3.18 
3.18 

3.30 
3.30 
3.30 
3.34 
3.38 

-1.14% 
-1.17 
-1.21 
-1.22 

Tax  anticipation  bills 

1,200 
1,200 
1,100 

$2,002 
2,016 

10/21/59' 
1/8/60. 

6/22/60 

3.00% 

-1.24% 

Other  bills 

- 

$2,003 
2,001 
2,007 
1,504 

5/11/59 
7/15/59 
12/2/59 
1/15/60 

4/15/60 

7/15/60 

10/17/60 

1/15/61 

2.75% 
3.15 
3.48 
3.48 

-1.13% 

-1.15 

-.95 

-.94 

Amount 
outstanding 
(millions ) 


$1,269 
7,037 
6,931 


4% 

4-3/4 

4-7/8 


Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nds)  


Description 


5/15/60-B 

II/15/6O-C 

2/15/61-A 


Issue 
date 


5/15/59 

11/15/59 

2/15/60 


Price 


Bid 


100.04 
100.20 
100.30 


Change  from 
last  month 


+  .07 
+  .16 
+  .24 


Yield 


To  maturity 


2.85% 

3.70 

3.75 


Change  from 
last  month 


-1.57% 
-.86 
-.92 


Table  3.-  Treasury  Notes  (Taxable) 

(Price  decimals  are  32nds) 


Amount 
outstand- 
ing 
(millions) 


$2,406 
2,738 
9,561 
4,078 
2,136 

647 
1,435 

158 
1,U3 
3,971 

1,743 
3,011 
4,933 
2,316 
4,203 

57 
278 
144 
332 
551 

590 
533 
506 
457 
359 


3-1/2% 

3-1/4 

4-3/4 

3-5/8 

4 

3-5/8 

4 

4 

3-3/4 

2-5/8 

4 

4-7/8 

4-3/4 

5 

4-7/8 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 
1-1/2 
1-1/2 


Description 


5/15/60-A 
5/15/60-B 
8/15/6O-C 
5/15/61-B 
8/1/61-A 

2/15/62-A 
2/15/62-D 
8/15/62-B  2/ 
11/15/62-C 
2/15/63-A 

5/15/63-B 
ll/15/63-C  2/ 
5/15/64-A  2/ 
8/15/64-B 
11/15/64-C 

4/1/60-EA  4/ 
10/1/60-EO 

4/1/6I-EA 
IO/1/6I-EO 

4/1/62-EA 

10/1/62-EO 
4/1/63-EA 

10/1/63-EO 
4/1/64-EA 

IO/1/64-EO 


100.02 
100.01 
100.  U 
99.29 
100.06 

99.22 

100.08 

100.10 

99.22 

96.10 

100.02 
102.22 
102.22 
103.18 
103.08 

99.04 
98.10 
96.30 
95. U 

94.12 
93.04 
92.20 
90.20 
89.  U 


Change 
from  last 
month 


Yield 


+.08 
+  .09 
+  .11 
+1.01 
+  .20 

+1.07 
+1.04 
+  .24 
+2.04 
+2.06 

+2.02 
+2.00 
+2.20 
+1.28 
+2.26 

+  .20 
+1.00 
+1.18 
+1.24 
+1.30 
+2.12 
+2.30 
+2.10 
+2.22 


To 
maturity 


2.91% 

2.93 

3.51 

3.71 

3.85 

3.80 
3.86 
3.86 
3.88 
4.00 

3.98 
4.06 
4.04 
4.10 
4.09 

3.31 
3.24 
3.62 
3.90 

3.88 
3.96 
3.95 
4.07 
4.10 


Change 
from  last 
month 


-1.48% 

-1.52 

-1.02 

-.88 

-.48 

-.65 
-.61 
-.33 
-.84 
-.78 

-.70 
-.61 
-.69 
-.48 
-.68 

-.83 
-.82 
-.94 
-.81 

-.76 
-.80 
-.71 
-.60 
-.65 


Issue 
date 


2/15/57 
1/21/59 

8/1/59 
12/1/58 

8/1/57 

5/1/57 

2/15/59 

9/26/57 

11/29/57 

4/15/58 

4/1/59 
11/15/59 

7/20/59 
10/15/59 

2/15/60 

4/1/55 
10/1/55 

4/1/56 
10/1/56 

4/1/57 

10/1/57 
4/1/58 

10/1/58 

4/1/59 

T.O/l/59 


Price  range  since  first  traded  1/ 


High 


Price 


104.02 
100.05 
100.21 
100.12 
106.05 

105.12 
100.28 
107.05 
106.13 
101.  U 

100.12 
103.16 
103.10 
104.02 
103.26 

100.06 
99.28 
99.06 
98.26 
98.00 

97.16 
97.04 
91.18 
89.06 
90.00 


6/9/58 
3/23/60 
3/23/60 
3/23/60 

6/6/58 

4/24/58 
2/20/59 
6/6/58 
4/22/58 
6/11/58 

3/23/60 
3/23/60 
3/23/60 
3/23/60 
3/23/60 

6/13/58 
6/18/58 
6/12/58 
6/12/58 
6/6/58 

6/3/58 

6/5/58 

11/25/58 

2/I6/6O 

3/23/60 


Low 


Price 


98.12 
98.26 
99.24 
97.26 
98.04 

96.30 
97.22 
98.06 
96.06 
92.09 

96. U 
99.19 
99.18 
100.09 
99.25 

93.00 
92.06 
91.04 
90.06 
88.18 

88.12 
88.14 
87.08 
85.16 

85.00 


9/26/57 
9/16/59 

1/7/60 
9/15/59 

9/7/59 

12/22/59 
12/17/59 

12/4/59 
12/28/59 

9/15/59 

12/29/59 
1/6/60 

12/29/59 

12/4/59 

2/2/60 

12/7/56 
12/10/56 
12/7/56 
6/a/57 
8/13/57 

10/2/57 
9/16/59 
9/16/59 
9/15/59 
9/30/59 


Footnotes  at  end   of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 


(Price  decimals 

are  32nds) 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  1/ 

Amount 

Bid 

Change 
from 

To  first 
call  or 

Change 
from 

High 

Low 

standing 

(millions) 

month 

maturity  ^ 

month 

Price 

Date 

Price 

Date 

15,264 

2-l/4/t 

6/15/59-62 

96.10 

+1.17 

4.02!e 

-.69* 

6/1/45 
11/15/45 

104.20 

4/6/46 

91.30 

7/24/57 

3,453 

2-1/4 

12/15/59^62 

95.22 

+2.00 

3.95 

-.75 

104.21 

4/6/46 

91.18 

7/24/57 

3,806 

2-1/8 

11/15/60 

99.07 

+  .22 

3.42 

-.85 

8/15/54 

101.11 

6/5/58 

94.02 

7/22/57 

2,239 

2-3/4 

9/15/61 

98.18 

+1.10 

3.78 

-.84 

11/9/53 

104.22 

4/30/54 

95.00 

10/17/57 

11,177 

2-1/2 

11/15/61 

97.26 

+1.10 

3.91 

-.75 

2/15/54 

103.00 

4/30/54 

93.20 

7/22/57 

2,110 

2-1/2 

6/15/62-67 

89.28 

+3.02 

4.U 

-.55 

5/5/42 

108.12 

4/6/46 

84.22 

9/15/59 

6,755 

2-1/2 

8/15/63 

95.10 

+2.10 

3.99 

-.73 

12/15/54 

100.24 

4/18/58 

91.05 

9/15/59 

2,816 

2-1/2 

12/15/63-68 

87.28 

+3.06 

4.18 

-.46 

12/1/42 

108.03 

4/6/46 

82.08 

1/6/60 

3,854 

3 

2/15/64 

96. U 

+2.18 

4.01 

-.71 

2/U/58 

103.19 

4/21/58 

92.06 

9/15/59 

3,739 

2-1/2 

6/15/64-69 

86.28 

+3.00 

4.24 

-.42 

4/15/43 

107.25 

4/6/46 

81.10 

1/6/60 

3,813 

2-1/2 

12/15/64-69 

86.12 

+3.00 

4.23 

-.40 

9/15/43 

107.24 

4/6/46 

81.04 

1/6/60 

6,896 

2-5/8 

2/15/65 

93.15 

+2.13 

4.12 

-.54 

6/15/58 

100.13 

6/5/58 

89.00 

1/6/60 

4,693 

2-1/2 

3/15/65-70 

86. oe 

+3.06 

4.20 

-.43 

2/1/U 

107.23 

4/6/46 

80.10 

1/6/60 

2,940 

2-1/2 

3/15/66-71 

85.08 

+2.12 

4.19 

-.30 

12/l/U 

107.22 

4/6/46 

79.28 

1/6/60 

1,484 

3 

8/15/66 

94.18 

+2.12 

3.98 

-.49 

2/28/58 

103 .  20 

4/21/58 

89.24 

1/6/60 

1,812 

2-1/2 

6/15/67-72 

85.06 

+2.10 

4.05 

-.26 

6/1/45 
10/20/41 

106.16 

4/6/46 

79.12 

1/6/60 

2,716 

2-1/2 

9/15/67-72 

84.28 

+2.18 

4.06 

-.28 

109.18 

4/6/46 

78.24 

1/6/60 

3,653 

a-i/2 

12/15/67-72 

85.06 

+2.10 

4.00 

-.25 

11/15/45 

106.16 

4/6/46 

79.06 

1/6/60 

1,276 

u 

10/1/69 

99.22 

+2.22 

4.04 

-.34 

10/1/57 

110.  U 

4/21/58 

94.04 

12/30/59 

654 

3-7/8 

11/15/74  6/ 

97.16 

+2.30 

4.10 

-.28 

12/2/57 

110.24 

4/22/58 

92.08 

1/6/60 

1,601 

3-1/4 

6/15/78-83  6/ 

87.12 

+3.00 

4.10 

-.22 

5/1/53 

111.28 

8/4/54 

82.06 

1/6/60 

884 

4 

2/15/80  6/ 

98.08 

+2.12 

4.13 

-.18 

1/23/59 

100.08 

3/5/59 
6/11/58 

93.08 

1/6/60 

1,135 

3-1/4 

5/15/85  6/ 

87.02 

+3.20 

4.08 

-.25 

6/3/58 

101.04 

82.04 

1/6/60 

1,727 

3-1/2 

2/15/90  6/ 

90.02 

+4.00 

4.08 

-.26 

2/U/58 

106.26 

4/21/58 

84.08 

1/6/60 

2,730 

3 

2/15/95  6/ 

85.06 

+3.06 

3.77 

-.18 

2/15/55 

101.12 

6/8/55 

79.08 

1/6/60 

Footnotes  at  end  of  Table   5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Price 

Yield 

Issue 
date 

Price   range   since  first  traded  1/ 

Amount 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  ^ 

Change 
from 
last 
month 

High 

Lou 

standing 
(millions) 

Price 

Date 

Price 

Date 

tl,485 

2-3/4%     -               12/15/60-65 

98.30 

+2.12 

2.96$ 

-.45* 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/59 

2/ 


Beginning  April  1953 ,  prices  are   closing  bid  quotations  in  the   over-  2/ 

the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 

bid  and   ask  quotations,  except  that  befoi^  October  1,   1939,   they  are 

closing  prices  on  the  New  York  Stock  Exchange.      "When  issued"  prices  4/ 

are  included  in  the  history  beginning  October  1,  1939.     Dates  of  highs 

and  lows  in  case  of  recurrence  are   the  latest  dates. 

Of  the  |2,000  million  4*  notes  of  August  15,   1962,   outstanding  on  ^ 

October  31,   1959,  $1,684  million  were  exchanged  for  the  4-7/8*  notes 

of  November  15,   1963,   and  $159  million  were  presented  for  stamping 

for  redemption  on  February  15,  I960,  leaving  $158  million  to  mature  6/ 

August  15,  1962. 


Amount  outstanding  includes  an  additional  issue  of  $746  million 

December  15,  1959,  accepted  in  exchange  for  F  and  G  savings  bonds 

due  to  mature  in  I960. 

Not  quoted  on  March  31,  I960.  On  February  15,  I960,  $142  million 

were  exchanged  for  other  securities.   For  further  details  see  "Public 

Debt  Operations,"  Table  6. 

On  callable  issues  market  convention  treats^ the  yield  to  earliest 

call  date  as  more  significant  when  an  issue  is  selling  above  par,  and 

to  maturity  when  it  is  selling  at  par  or  below. 

Included   in  the   average  yield  of  long-term  taxable  Treasury  bonds   as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 
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averatE  yields  of  lohg-tefm  bonds. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Mood's  Aaa  Corporate  Bonds  by  Periods 

(Percent  par  annum)  


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


1942. 
19A3. 
I'JU. 
1945. 
1946. 
1947. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


1953-Aprll. 
May... 
June.. 


July 

August.... 
September. 

October. . . 
November. . 
Deceober.. 


1954-January. . 
February. 
March. . . . 


April. 
May. . . 
June.. 


July 

August. . . • 
September. 

October. . . 
November. . 
December.. 


1955=-January. . 
February. 
March. . .  • 


April. 
May. . . 
June.. 


July 

August. ... 
September. 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 
2.68  2/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


1959-Dotober 


November 


2, 
9. 

16. 

23. 

30. 

6. 
13. 
2D. 
27. 


4.212/ 

4.U 

4.13 

4.06 

4.09 

4.09 
4-10 
4.13 
4.15 


1960-March 


1.. 

4.26 

2.. 

4.3 

3.. 

4.18 

4.. 

4.15 

7., 

4.U 

8.. 

4.U 

9.. 

4.08 

10., 

4.11 

11.. 

4.U 

2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.44 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  daily  series 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 


1955-Ootober.. 
Noveniber. 
December. 

1956-Jaiiuary. . 
February. 
March. . . . 


April. 
May... 
June.. 


2 
2 
3 

3 
3 
3 

3.06 
3.11 
3.13 


July 

August . . . . 
September. 

October... 
Noveiober. . 
December. . 


1957-January. . 
February. 
March. . . . 


April. 
May. . . 
Jui».. 


July 

August.... 
September. 

October — 
November. . 
December.. 

195&-JamiaTy. . . 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 
3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

>.60 

3.63 

3.66  2/2/ 

3.73 

3.57  2/ 

3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 


43 
56 

59 
69 
75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 
4.10 
4.12 

4.10 
4.08 
3.81 
3.60 
3.59 
3.63 


1958-April. 
May. . . 
June. . 


July 

August.... 
September. 


October. . 
November. 
December. 


1959-January.. 
February. 
March — . 


April. 
May... 
Jime.. 


J11I7 

August 

September. 

October. . . 
November. . 
December. . 

1960-JanuaTy. . . 
February. . 
March 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.O8 

4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 
4.22 
4.08 


Ueekly  series  -  averages  of  daily  aeries  for  veeks  ending 


4.57 
4.57 
4.56 
4.56 
4.56 

4.57 
4.56 
4.57 
4.55 


1959-Deoeiiiber 


1960-Janaary 


4. 
Il- 
ia. 
24. 
31. 

8. 
15. 
22. 
29. 


4.a 
4.22 

4.25 
4.32 
4.37 

4.a 

4.36 
4.35 
4.36 


4.55 
4.56 
4.59 
4.59 
4.61 

4.61 
4.61 
4.61 
4.61 


1960-February 


March 


4. 
11. 
18. 
25. 


4.29 
4.20 
4.16 
4.22 


4.22 
4.11 
4.05 
4.00 


Daily  serlea  --unweighted  averages 


4.54 
4.55 
4.55 
4.54 

4.54 
4.51 
4.51 
4.50 
4.49 


1960-March 


u.. 

4.09 

15.. 

4.06 

16.. 

4.04 

17.. 

4.05 

18.. 

4.02 

21.. 

4.02 

22.. 

4.00 

Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.O8 

4.12 
4.U 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.53 
4.56 
4.58 

4.61 
4.56 
4.49 


4.60 
4.58 
4.54 
4.54 


4.54 
4.51 
4.48 
4.46 


4.48 

1960-March          23.. 

3.96 

4.45 

4.48 

24.. 

4.00 

4.45 

4.48 

25.. 

4.01 

4.45 

4.48 

4.48 

28.. 

4.06 

4.45 

4.47 

29.. 

4.10 

4.45 

4.46 

30.. 

4.06 

4.U 

31.. 

4.04 

4.45 

Source:     Beginning  April  1953,  Treasury  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Beeerve  Bank  of  Hew  York,  baaed  on 
closing  bid  quotations  in  the  over-the-counter  market.     Yields 
for  prior  periods  were  conputed  on  the  basis  of  mean  of  closing 
bid  aid  ask  quotations.     Moody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.     For  definition  of  taxable 
boids,  see  footnotes  to  the  "Treaauiy  Survey  of  Ownership"  in  this 
Issue  of  the  Bulletin. 


2/ 


Beginning  April  1953 ,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;  April  1952  through  March  1953,  the  mlniimm 
length  (neither  due  nor  caUable)  was  12  years;  October  1941  through 
March  1952,  the  ■■ItiImhii  length  waa  15  years.  For  bonds  currently  in 
the  average,  see  Table  4  under  "Market  Quotations  on  Treasury 
Securities"  in  this  issue  of  the  Bulletin. 
A  new  long-term  bond  added  to  the  average. 
An  exLating  bond  dropped  from  the  average  (see  footnote  1). 
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.nJTBlNAL  RESTENDE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(in  thousancis  of  dollars) 


Fiscal 

year 

or  month 


Budget 

receipts  from 
internal 
revenue 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


Corporation 
income  and 
profits 
taxes 


Individual  income  tax  and  employment  taxes 


Total 


Individual 
income  tax  not 
vdthheld  2/ 


Individual 
income  tax 
withheld  2/ 


Old-age  and 
disability 
insurance  2/ 


Railroad 
retire- 
ment 


Unemploy- 
ment 
insurance 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-JuIy 
Aug. 
Sept, 

Oct., 
Nov., 
Dec, 

i960- Jan. , 
Feb. 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 
8,902,263 


+625,308 
+484,439 
+364,672 

-3,5665/ 


65,009,586 
69,686,535 
69,934,980 
66,288,692  A/ 
75,112,649  5/ 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 
8,902,263 


21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

a, 530,653 
20,533,316 
18,091,509 

568,211 
368,049 

3,311,154 
491,069 
404,741 

3,179,510 

564,448 
482,804 


33,738,370 
37,254,619 
37,9a,3U 
37,869,770 
42,633,426 

46,610,293 
47,a2,9U 
49,588,488 

1,934,472 
5,667,250 
4,804,280 

1,745,608 
5,408,6U 
3,260,691 

3,3U,308 
7,329,U9 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 

363,807 

123 ,154 

1,836,774 

259,817 

98,596 

362,104 

2,U7,554 
883 ,894 


17,929,047 
a,132,275 
22,077,113 
a, 253 ,625  V 
24,015,676  V 

26,727,543 
27,040,911 
29,001,375 


3,584,025 
3,816,252 
4,a8,520 
5,339,573  4/ 
6,336,805 

6,634,467 
7, ■53, 223 
8,004,355 


1,549,816 
5,457,9a 
2,915,081 

1,467,005 
5,226,987 
2,846,908 

1,154,140 
6,077,914 


620,622 

628,969 

605,2a 

600,106  4/ 

634,323 

616,020 

575,282 

525,369 

20,148 
85,432 
51,849 

16,448 
82,366 
51,111 

16,153 
84,457 


259,616 
273 ,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 

701 
743 
575 

2,337 
664 
567 

26,461 
283,183 


Fiscal 
year 

Estate  and 
gift  taxes 

Excise  taxes 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  month 

Total 

Documents, 
etc.  6/ 

Manufactures ' 
and  retailers'  6/ 

Miscellaneous  6/ 

1952 

833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
1,410,925 
1,352,982 

131,300 
97,827 
106,654 
105,906 
103,566 
114,982 

103  ,U2 
134,286 

8,971,158 
9,946,116 
9,532,222 
9,a0,582  4/ 
10,004,195 

10,637,544 

io,au,a68 

10,759,549 

971,107 
1,026,781 
1,006,742 

976,512 

936,082 

1,031,083 

794,  a2 
954,011 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

242,669 
287,652 
299,592 

318,790 
295,976 
258,180 

185,924 
a3,890 

1,565,162 
1,654,911 
1,580,512 
1,571,213 
1,613.497 

1,674,050 
1,734,0a 
1,806,816 

U9,a44 
172,226 
168,988 

178,640 
162,477 
151,958 

138,355 
150,605 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

5,924,062 
6,166,535 
5,884,286 

103 ,002 

1,351,947 

205,448 

113,512 

1,129,032 

302,U9 

63,491 
1,100,807 

84,995 

90,319 

90,000 

112,049 

1U,927 

107,546 
109,452 
133,817 

V 

33,531 

/ 

36,173 

2,824,409 
3,358,797 
3 ,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 

1,271,251 
1,136,679 

1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 

355,615 
371,840 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July. . . . 

Aug 

Sept 

Oct 

Hot 

Deo 

1960-Jan 

Feb 

Scjurce:  Intemel  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  dally  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  csf  the  Government  for  receipts  thereafter  (for  expla- 
ijatlon  of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the         2/ 
Internal  Revenue  Servicje.  The  figures  shcvn  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  in  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  into  the  Ifcited  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  Include  only  amounts  collected  at  ports  of  entry 
into  the  United  States. 

1/  Differencses  between  the  ara<»nts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
aaounts  reported  in  Treasury  statements  as  budget  receipts  for  the         4/ 
sane  periods  arose  because  of  differences  in  the  time  when  payaents 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  Dni+*d  States.  Prior  to  July  1954,  they  were       ^ 
included  in  Ihtemal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Ifader  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insuxsnce  taxes  and  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  Into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  paynents,     6/ 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


[fader  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  Issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  liitemal  Revenue  Service  collection 
reports. 

Monthly  figures  inclvule  social  security  tax  on  self-en5)loyment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estijnates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Ihtemal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shcvn  for  fiscMl  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  40I),  for  transfer 
of  tax  receipts  to  the  trust  fimds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shcjwn  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  cjtherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  $3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Gccvemment  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  Included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  liitemal 
Revenue  Service  reports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscjal  year  1956. 
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1945        47 


1 


49 


•51 


•53 


•55 


■57 


•59 


Beginning  with  the  fiscal  year  1955^  includes  undistributed  depository  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  included  under  'Other  excise  taxes' 
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Table  1.-  Money   In  Circulation 

(in  millions  of  dollars  except  per  capita  figures) 


End  of  fiscal 
year  or  month 


Total 
money  in 
circula- 
tion 2/ 


Paper  money 


Total 
paper 
money 


Gold 

Silver 

certif- 

certif- 

icates 

icates 

38 

2,088 

37 

2,122 

35 

2,135 

34 

2,170 

33 

2,U8 

33 

2,162 

32 

2,200 

31 

2,155 

31 

2,177 

31 

2,126 

31 

2,126 

31 

2,126 

31 

2,112 

31 

2,116 

31 

2,135 

31 

2,008 

31 

2,017 

31 

2,054 

Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes  2/ 


National 
bank 
notes  2/ 


1952 , 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 

1958-December. , 

1959-July 

August . . . , 
September. 

October. . . 
November. . 
December*. 

1960- January. . . 
February. . 
March. ... 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31,9U 

32,193 

31,898 
31,973 
31,848 

31,905 
32,489 
32,591  4/ 

.31,569 
31,552 
31,633 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 

30,012 

29,674 
29,732 
29,589 

29,636 
30,195 
30,287 

29,301 
29,277 
29,340 


318 
318 
320 
319 
318 

321 
317 
316 

311 

313 
316 
315 
316 
319 
312 

302 
308 
310 


24,605 
25,609 
25,385 
25 ,618 
26,055 

26,329 
26,342 
27,029 

27,318 

27,037 
27,093 
26,952 

27,013 
27,566 
27,647 

26,799 
26,761 
26,786 


221 

200 
180 
163 
U7 

133 
120 
110 

115 

109 
108 
108 

106 
106 
105 

104 
103 
102 


77 
73 
70 
67 
64 

62 
59 
57 

58 

57 
57 
57 

57 
57 
56 

56 
56 
56 


Coin 

Money  in 
circulation 
per  capita 
(in  dollars)   5/ 

Et^  of  fiscal 
yb'Sr  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

1952 

1953 

1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,224 
2,241 
2,259 

2,269 
2,294 
2,304 

2,268 
2,275 
2,294 

191 
202 
212 
229 
Z37 

253 
268 
285 

278 

288 
291 
292 

293 
295 
298 

297 
298 
299 

1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,419 
1,429 
1,441 

1,U7 
1,465 
1,468 

1,436 
1,440 
1,455 

393 
413 
419 
433 
453 

474 
487 
5U 

505 
517 

5a 

526 

529 
535 
538 

535 
536 

540 

184.90 
188.72 

195;l 

184.24 

1955 

182.91 

1956 

1957 

182.64 
181.52 

1958 

1959 

179.08 
180.18 

1958-December 

1959-July 

August 

September 

183.34 

179.81 
179.37 
178.40 

178.46 

181.49 

December. .••••••••••••.•. 

181.82 

1960-January 

February 

March 

175.92 
175. 63r 
175.86 

Source:     Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
account  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/     Treasuiy  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 


2/     Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lawful  money  and  are  in  process  of  retirement. 

4/    Highest  amount  to  date. 

^  Based  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959.  r      Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deoember. 

1959-July 

August..., 
September, 

October. . . 
November. . 
December. , 

1960-JanuaTy. . . 
February. , 
March. ... 


Gold 
($35  per 
fine  oujice) 


23,346.5 
22jA62.8 
21,927.0 
21,677.6 
21,799.1 

22,622.9 
21,356.2 
19,704.6 

20,534.3 


1/ 


,625.9 
,523.8 

,490.7 

,585.2 
,565.8 
,455.9 

,443.6 
,420.5 
,407.8 


Silver 
($1.29+  per 
fine   ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 

4,362.5 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 

17.5 

18.4 
18.4 
18.4 

18.3 
18.3 
18.4 

18.4 
18,4 
18.4 


Source:  Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  4- 


For  detail  of 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August.... 
September. 

October. . . 
November. . 
December. . 

1960-JanuaTy. . . 
February. . 
March. . . . , 


Gold  assets 


23,187.1 
22,029.5 
21,712.5 
21,690.4 
21,949.5 

22,781.0 
20,534.3 
19,455.9    2/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,443.6 
19,420.5 
19,407.8 


Liabilities : 

Gold  certificates, 

etc.  1,/ 


22,178.8 
21,545.7 
21,223.5 
21,199.1 
21,458.3 

22,272.9 
20,138.2 
19,350.5 

19,520.0 
19,413.8 
19,389.9 

19,476.7 
19,464.2 
19,350.5 

19,341.2 
19,320.6 
19,299.2 


Balance  of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 
105.4 

105.8 
109.9 
100.8 

108.5 
101.6 
105.4 

102.4 

99.9 

108.6 


Source:     Circulation  Statement  of  United  States  Money. 

1/     Comprises    (l)  gold   certificates  held  by  the  public  and  In  Federal 

Reserve  Banks;    (2)  gold  certificate  credits  in   (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  Eiystem,   and    (b)   the  redemp- 
tion fund  -  Federal  Reserve  notes;   aid   (3)  reserve  of  $156.0  million 


against  United  States  notes  and  Treasury  notes  of  1890. 
The  United  States  pe^yment  of  the  $343.8  million  increase  in 
its  gold  subscription  to  the  International  Monetary  Fund, 
authorized  by  Public  Law  86-48,   approved  June  17,  1959,  was 
made  on  June  23,  1959  (see  "Budget  Receipts  and  Expenditures," 
Table  3,  footnote  10). 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  calendar 
year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August ... 
September 

October. . 
November. 
December., 

1960-January. . , 
February.. 
March 


Silver  held  in  Treasury 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 

Silver 
dollars 

2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

289.3 
278.3 
267.6 
253.5 
236.3 

2,212.9 
2,245.0 
2,251.4 

219.0 
202.7 
182.3 

2,251.4 
2,251.4 
2,251.4 

191.7 
189.6 
187.6 

2,251.4 
2,251.4 
2,251.4 

187.1 
184.4 
182.3 

2,251.4 
2,251.4 
2,251.4 

182.0 
181.6 
180.1 

In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 
U.9 
3.2 

13.8 
5.9 
6.6 

9.5 
4.2 
3.2 

11.1 
19.2 
23.9 


Bullion  for 
recoinage  4/ 


Sotirce:  Circulation  Statement  of  United  States  Money;  Office  of  the 

Treasurer  of  the  United  States. 
1/  Valued  at  $1,291-  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 
2/  Valued  at  $1.38+  per  fine  ounce. 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

153.7 
151.5 
146.1 

138.2 
132.0 
127.4 

121.5 
115.0 
109.2 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 
305.5 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 

305.8 
306.2 
307.7 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,446.2 
1,513.4 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 

1,513.6 
1,5U.8 
1,520.5 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 


V    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard   silver  dollars. 

•      less  than  $50,000. 
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Table  5.-  Seigniorage 

(Cuunilative  from  January  1,  1935  -  in  millions  of  dollars) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Misc.  silver 
(incl.  silver 
bullion  held 
June  U,  193i) 


Silver  Pur- 
chase Act 
of  June  19, 
193A 


Nationalized 
silver 
(Proo.  of 
Aug.  9,  1934) 


Newly  mined  silver 


Proclamation 
of  Dec.  21, 
1933 


Acts  of 
July  6,  1939, 
and  July  31,  1946 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  in 
Treasurer's 
account  2/ 


1935 

1936 , 

1937 

1938 , 

1939 , 

1940 , 

19U , 

1942 , 

1943 

1944 

1945 , 

1946 , 

1947 , 

1948 , 

1949 , 

1950 , 

1951 

1952 , 

1953 , 

1954 

1955 

1956 , 

1957 , 

1958 , 

1959 

1959-July , 

August . . . , 
September 

October. . , 
November. . 
December., 

I960- January. . . 
February. , 


18.5 
46.1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

596.6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 

958.5  2/ 

961.7 

965.6 

971.9 
977.0 
981.6 

986.0 
991.0 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48  .-7 
48.7 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 

701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 
833.7 

833.7 
833.7 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 


4.2 

25.7 

48.3 

63.6 

65.3 

65.4 

65.5 

66.5 

74.5 

84.6 

93.5 
104.7 
1U.6 
125.4 
134.7 
U3.8 
150.8 
155.2 
156.4 
166.0 
167.9 

167.9  1/ 

167.9 

167.9 

167.9 
167.9 
167.9 

167.9 
167.9 


326.2 
422,1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
l,l6l.0 
1,170.6 
1,172.5 

1,172.5  2/ 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 


274.9 
397.5 
5a. 6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 

161.2 
146.8 
129.9 
127.2 

111.7 
81.9 
57.2 
34.9 
6.6 
U.3 
50.0 
72.9 

lU.O 
98.3 

119.4 
118.1 
115.1 
107.7 
102.9 
98.3 

94.0 
88.7 


Source;  Bureau  of  Accounts. 

l/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/    The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning  with 

that  for  July  1959,  is  included  imder  coins;  the  breakdown  is  not  available 
after  June  1959. 


Table  6.-  Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar, 

as  of  March  31,  1960 


Allocations  of 
increment  1/ 


Charges  against 
incremsnt 


Unexpended  balance  of 
increment 


Exchange  Stabilization  Fund •......•............•.•< 

Payments  to  Federal  Reserve  Banks  for  industrial  loans  2/ 
Philippine  currency  reserve .•...•.•......••.•.•..••■••••• 

^4elting  losses  on  gold  coin 

Retirement  of  national  bank  notes 

Unassigned 

Total  increment. . ........................................ 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

2,175,121.93 

645,387,965.45 

8,780,330.34 

2,819,505,725.72 


$2,000,000,000.00 

139,299,557.00 

23,862,751.00 

1,857,719.07 

645,387,965.45 

2,810,407,992.52 


♦317,402.86 
8,780,330.34 


9,097,733.20 


Source:  Bureau  of  Accounts. 

1/  The  authority,  purpose,  and  amount  through  1940  of  these  allocations 

are  summarized  in  the  1940  Annual  Report  of  the  Secretary  of  the 

Treasury,  pages  128-30. 
2/  Pursuant  to  Public  law  85-699,  approved  August  21,  1958  (72  Stat.  698) 

the  $111,753,246.03  unexpended  balance  of  this  allocation  was  covered 


into  the  Treasury  as  miscellaneous  receipts;  and  the  $27,546,310.97 
which  had  been  advanced  to  the  Federal  Reserve  Banks  under  this 
allocation  was  repaid  into  a  special  fimd  from  which  it  was  appro- 
priated to  the  Snail  Business  Administration  to  be  available  for 
grants  under  section  7  (d)  of  the  Small  Business  Act,  as  amended. 
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Table  1.-  Balance  Sheets  as  of  June  30,  1959,  and  December  31,  1959 


June  30,  1959 


December  31,   1959 


Assets: 

Cash: 

Treasurer  of  the  United  States,  checking  account... 
Federal  Reserve  Bank  of  Nev  York,  special  account... 
Disbursing  officers'  balances  and  advance  accounts.. 

Total  cash 

Special  account  of  Secretary  of  the  Treasury  vlth 

Federal  Reserve  Bank  of  New  York  -  gold 

Foreign  Exchange  Due  from  Foreign  Banks: 

Central  Bank  of  Argentina 

Investments  in  United  States  Government  securities 

Accrued  interest  receivable 

Accounts  receivable • , 

Unamortized  premium  on  Treasury  obligations 

Interest  purchased 

Office  Equipment  and  Fixtures 

Less  Allowance  for  Depreciation 

Total  assets , 

Liabilities  and  capital 
Accounts  payable: 

Vouchers  payable .....•.• , 

Employees'   payroll  allotment  account.  United  States 

savings  bonds 

Miscellaneous 

Total  accounts  payable 

Unamortized  discount  on  Treasiuy  obligations 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund 

Net  income    (see  Table  2) 

Total  liabilities  and  capital 


$1,713,384.82 

19i, 853, 20/^.38 

5,983.82 


50,838.94 

2,762.48 

167,397.49 


2,000,000,000.00 
1,800,000,000.00 


Jl96, 572,573. 02 
40,942,190.89 

87,120,000.00 

536,462.11 

124,166.33 

74,397.51 

251,274.03 

325,621,063.89 


220,998.91 
U,682.34 

200,000,000.00 
125,355,382.64 
325,621,063.89 


11,027,334.32 

160,099,588.90 

4,746.99 


38,906.94 
20,246.46 


6,379.76 

2,310.87 
U2,085.00 


2,000,000,000.00 
1,800,000,000.00 


$161,131,670.21 

50,649,698.19 

25,000,000.00 

90,000,000.00 

850,310.16 

61.68 

20,971.64 

13,660.48 
327,671,372.36 


150,775.63 
37,731.70 

200,000,000,00 
127,482,865.03 
327,671,372.36 


Note:  Annual  balance  aheets  for  fiscal  years  1934  through  1940  appear  in 
the  1940  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  in  subsequent  reports.     Quarterly  balance  sheets 


beginning  with  that  for  December  31,  1938,  have  been  published 
in  the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Classification 

January  31,  1934,  through 
June  30,  1959 

January  31,  1934,  through 
December  31,  1959 

Income  : 

Profits  on  British  sterling  transactions 

$310,638.09 
351,527.60 

68,565,652.69 

51,l6l,866.iO 

102,735.27 

3,473,362.29 

1,629,672.69 

17,351,776.93 

863,971.80 

2,849,683.19 

1,975,317.07 

1310,638.09 
351,527.60 

70,312,552.74 

51,319,575.07 

102,735.27 

Profits  on  gold  bullion   (including  profits  from  handling  charges 
on  gold ) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  sale  of  silver  bullion  to  Treasury   (nationalised) 

3,473,362.29 
1,538,716.74 
18,757,074.49 
871,036.20 
2,849,683.19 
1,975,317.07 

Miscellaneous  profits 

Interest  earned  on  Chinese  yuan •....•.... 

Total  income. • ...• 

U8, 636, 204. 02 

151,862,218.75 

Expense: 

18,048,7U.36 
954,043 .4A 

1,197,570.18 
676,877.00 
148,984.70 

2,254,631.70 

18,8U,651.18 

980,971.39 

1,362,190.80 

683,286.93 

152  753.77 

Travel 

Transportation  of  things 

Communications •• 

Other 

2,385,499.65 

23,280,821.38 

24,379,353.72 

125,355,382.64 

127,482,865.03 
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CAPITAL  MOVEMENTS . 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  656O  of  January  15, 
193U-,  Executive  Order  IOO33  of  February  S,  19'+9.  and 
Treaeury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  industrial 
and  commercial  concerns  in  the  United  States  are  made 
initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
1954^,  data  reported  by  banks  in  the  Territories  and 
possessions  of  the  United  States  are  included  in  the 
published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'<-  issue  of  the  "Treasury  Bulletin," 
pages  ^^-^7'  As  a  result  of  changes  in  presentation 
introduced   in  that   issue,   not  all  breakdowns   previously 

Section  I   -  Summary  by  Periods 
Table  1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
financial  concerns,  is  published  quexterly  in  the  January, 
April,  July,  and  October  issues  of  the  Bulletin.  Table  2, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  international 
Institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  issues.  Table  h,  foreign  credit 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually in  the  March  and  September  issues.  Table  5i 
short-term  liabilities  to  foreigners  in  countries  and 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions, is  presented  annually,  appearing  in  the  April 
issue  through  195^  and  in  the  Mairch  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  by 
foreigners  during  the  preceding  calendar  year,  also 
appears   annually,    beginning  with  the  May  1959   issue. 


Net 

capital 

movement 

Analysis  of  net  capital  movement 

Calendar  year 
or  month 

Changes  in  liabilities  to  foreigners 

Changes  in  claims  on  foreigners 

Total 

Short-term 
banking  funds 

Transactions  in 
domestic  securities 

Total 

Short-term 
banking  funds 

Transactions  in 
foreign  securities 

1935-41 

5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

2U.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-6U.9 

-707.1 

3,457.1r 

308.2 
388.4 
408.9 

-60. 5r 
278. 4r 
-87. 6r 

60.4 
42. 6r 
83.9 

3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,299v8 

358.6 
366.4 
495.6 

-55. 9r 
4U.0r 
124.9 

132.4 

174.4r 
240.7 

3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-a8.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.i 

1,000.8 
3,178.3 

295.8 

87.7 
385.6 

-181. Ir 
287. 2r 
33.8 

4.8 
97. Or 
153.3 

626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 

126.8 

91.0 

127.6 
77.3 
87.4 

1,591.9 

90.1 
66.4 

a. 7 
-109.7 

-50.4 
-201.7 
-164.6 

a8.6 
-221.6 

-U7.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-842. 7r 

-50.4 

22.0 

-86.7 

-4.6r 
-135. 6r 
-a2.4r 

-72.0 
-131. 8r 
-156.8 

736.3 

97.5 

-11.3 

-71.8 

-63.1 

-315.5 

-240.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

144.2 

-482.0 

-162.0 

-397.2 

-253.7 

-342.6 

-93.0 

56.9 
28.0 

-35.3 
-4.4r 

-86. Or 
-153.1 

-81.4 
25. Or 

-37.8 

855.5 

1942 

1943 

19^4 

-7.4 
77.7 
93.5 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-a7.9 

-72.2 

1954 

1955 

1956 

1957 

1958 

1959 

-300.4 
-30.4 
-511.1 
-722.1 
-1,362.5 
-749. 7r 

1959-July 

August 

September 

October 

November. 

-107.3 

-6.0 

-51.3 

-.2 
-49.6 

-59.3r 

1960-January 

February  p 

9.4 
-156.8 
-119.0 

Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  2.-  ^ort-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


End   of  calendar  year 
or  month 


Short-term  liabilities  to  foreigners 


Total 


Payable  in  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  in 

foreign 

currencies 


Short-term  claims  on  foreigners 


Total 


Payable   in  dollars 


Loans  to 
foreign  banks 


Other 


Payable  in 

foreign 

currencies 


19i2 

19A3 

19U 

19i5 

19^6 

19A7 

1948 

19A9 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August 

September.. 

October. . . . 
November. . . 
December... 

1960-January . . . . 
Februaiy  p, 
March  p . . . 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
U, 939.1 

15,158.3 

16,159.1 

19,337.3 

18,724.2 

18,811.8 

19,197.4 

19,0l6.3r 

19,303.5 

19,337.3 

19,342.1 

19,439.2 

19,592.4 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4 
7,916.6 
8,664.9 
9,139.2 
9,U1.5 
9,175.4 
9,226.4 

9,095.7 
9,082.5 
9,139.2 

8,889.1 
8,864.6 
8,984.9 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8 

5,665.3 
5,890.8 
6,962.8 
6,735.3 
6,850.3 
6,908.7 

6,802. 9t 

6,995.8 

6,962.8 

7,259.1 
7,233.0 
7,246.3 


473.7 

2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

2,780.5 
2,720.2 
2,991.4 

3,049.3 
3,159.8 
3,158.1 

3,137.7 
3,285.3 
3,299.6 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

66.9 
65.9 
70.9 

68.4 
65.4 
77.2 

56.3 
56.3 
61.6 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,635.0 
2,384.2 
2,356.3 
2,391.6 

2,395. 9r 

2,481.9 

2,635.0 

2,716.4 

2,691.4 

2,729.3 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 
385.5 
439.4 
486.6 

437.4 
422.5 
457.8 

432.5 
483.7 
486.6 
508.7 
477.9 
463.0 


U3.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 

1,904.=' 

1,913.4 

1,766.4 

1,755.6 

1,735.2 

l,737.3r 

1,785.9 

1,913.4 

1,978.9 

2,003.3 

2,050.8 


30.9 
34.4 
54.6 
47.5 
98.1 

165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 
235.0 
180.5 
178.1 
198.6 

226.1 
212.3 
235.0 

228.8 
210.3 
a5.5 


1/  Beginning  in  August  1956  and  again  in  April  1957,  certain  accounts 

previously  classified  as  "Other  foreign"  are  included  in  "Foreign  official. 
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Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


U.    S.   Government  bonds 
and  notes  l/ 


Purchases 


Sales 


Net 
purchases 


Corporate   and   other 


Bonds  2/ 


Sales 


Net 
purchases 


Purchases 


Sales 


Net 
purchases 


Total 
purchases 


Total 
sales 


Net  pui^ 
chases  of 
domestic 
securities 


1935-41 

1942.. 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August .... 
September. 

October. . . 
November. . 
December. . 
1960-January. . . 
February  p 
March  p. . . . 


396.8  2/ 

164.2 

241.3 

513.6 

377.7 

414.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
l,2U.l 

63.1 
258.5 
105.8 

162.6 

166.4 

92.1 

103.9 
119.5 
112.7 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 

1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 

53.5 
87.8 
70.3 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36.3 

686.1 

23.3 
233.5 
66.3 

85.6 
67.5 
37.2 

50.4 
31.6 
42.3 


2/ 
2/ 

2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

31.9 
32.5 
40.3 

35.3 
37.0 
29.4 
29.8 
36.8 
42.4 


2/ 
2/ 

2/ 
2/ 

2/ 

108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 

26.2 
22.6 
22.3 

25.3 
26.1 
33.3 
24.3 
25.4 
28.8 


2/ 
2/ 
2/ 

2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.8 

9.9 

18.0 

10.0 
10.9 
-3.9 
5.5 
11.4 
13.6 


430.2  1/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 

199.3 
157.4 
156.1 


841.6  2/ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

163.7 
122.6 
111.3 
125.7 
148.5 
167.1 

127.6 
123.1 
124.6 


-411.4  2/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

33.7 
35.3 
25.7 

29.7 
48.3 
57.8 

71.7 
34.3 
31.5 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 

784.1 
2,011.1 

1,533.3 
1,384.0 
1,U7.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,807.3 

292.4 
U8.9 
283.1 

353.2 
400.2 
346.4. 
333.0 
313.7 
311.2 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
844.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,U1.0 
2,985.2 
2,685.7 

229.6 
170.2 
173.1 
228.0 
273.4 
255.4 
205.4 

236.4 
223.8 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 
1,121.6 

62.8 

278.7 
110.0 

125.2 

126.8 

91.0 

127.6 
77.3 
87.4 


1/ 
2/ 


Through  1949,  includes  transactions  in  corporate  bonds. 
Through  1949,   included  with  transactions  in  U.    S.    Government 
bonds  and  notes. 


2/     January  4,  1940,  through  December  31,  1941;   the  breakdown  between 

stocks  and  bonds  is  not   available  for  earlier  years, 
p       Preliminary. 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-il 

1942 

19i3 

19U 

19A5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

Au^st .... 
Septetrher. 

October. . . 
November. . 
December. . 

1960-January.  . . 
February  p 
March  p.. . 


Foreign  bonds 


446.4 
3U.3 
318.1 

755.9 
658.7 

ai.6 

3a. 2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

60.5 

27.1 

156.5 

52.1 
53.3 
95.4 

57.5 
76.7 
56.9 


372.2 
225.3 
347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

l,457.6r 

162.6 

27.3 

208.3 

75.4 

92.8 

144. 6r 

58.7 
238.1 
174.0 


Net 
purchases 


n.a. 
n.a. 
74.2 
89.0 
-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0r 

-102.1 

-.2 

-51.8 

-23.3 
-39.5 
-49. 2r 

-1.2 
-161.4 
-117.1 


Foreign  stocks 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

47.5 
44.4 
44.0 

58.3 
41.3 
53.0 

55.5 
41.1 
42.4 


19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
644.9 
877.9 
875.2 
621.9 
803.7 
803. 8r 

52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

45.0 
36.4 
44.2 


N«t 
purchases 


3.5 

4.5 

-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-237. 7r 

-5.2 

-5.8 

.4 

23.1 
-10.1 
-10.1 

10.6 
4.6 
-1.8 


Total 
purchases 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

108.0 
71.5 
200.6 

110.4 

94.6 

U8.3 

113.0 

117.8 

99.2 


Total 
sales 


3,152.6 
227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,149.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,26l.5r 

215.3 

77.5 

251.9 

110.6 
144.2 
207. 7r 

103.6 
274.5 
218.2 


Net   purchases 
of  foreign 
securities 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-145.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749. 7r 

-107.3 

-6.0 

-51.3 

-.2 
-49.6 
-59. 3r 

9.4 
-156.8 
-119.0 
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Country 


Evgope; 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portu^l 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

n.s.s.R 

United  Kingdom 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America; 

Argentina 

BoUvia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  I«tln  America 

Total  Latin  America 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

Other  countries i 

Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  in  millions  of  dollars) 


Calendar  year 


1956 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 
1,834..5 
177.4 
929.6 
133.7 

66.6 

3.3 

137.0 

.9 

43.2 

217.2 

835.8 

20.4 

.8 

1,012.1 

17.0 
276.9 


6.864.9 
1,515.5 


145.7 

28.6 
224.7 

90 
152 
211 

68 

63 
433 


1957 


68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


35.5 
66.2 
76.5 
185.7 
19.7 

45.0 
1,016.5 

99.4 
272.4 

60.5 
U8.3 
389.3 


2,415.1 


84.2 
44.2 
50.3 
52.9 
1U.2 


345.9 


1,452.1 


U, 939.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 
3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 


10.6 
343.7 

7.U1.8 

1,623.0 

136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 

2,575.1 


1958 


36.3 
69.7 
82.4 


150, 
55. 


52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


15,158,3 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 
1,754.7 

126.3 
1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 


7.707.9 


2,019.2 


U9.8 

22.2 

138.1 

100.0 

168.8 

286.5 
39.7 
41.6 

as.  2 

79.4 

146.3 

77.1 

26.2 

82.4 

494.1 

133.0 


1959 


2,403.4 


36.0 
61.6 
77.3 
108.4 
42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 

1,544.0 

16,159.1 

331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

a2.5 
965.7 
30.7 
2.6 
970.8 

6.2 
574.4 


8.A54.1 


2,195.4 


336.8 

24.4 

150.7 

184.5 

216.8 

163.8 

36.9 

37.1 

442.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

U8.3 


2,405.5 


35.8 

59.3 

1U.3 

138.6 

46.6 

86.5 
1,259.9 
U7.6 
171.5 
94.1 
135.8 
458.3 


2,748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


376.0 


3,158.1 


19,337.3 


September 


393.8 

128.7 

.7 

112.9 

70.6 

1,156.7 
1,435.7 

160.9- 
1,578.3 

435.2 

103.1 

4.2 

150.9 

.9 

67.5 

330.1 

905.1 

32.4 

1.9 

1,056.0 

6.3 
549.1 


8.681.0 


2,245.5 


267.6 

20.5 

169.1 

171.2 

197.2 

201.8 

37.4 

34.7 

400.4 

84.6 

156.5 

87.8 

25.0 

70.9 

277.6 

161.4 

2,363.5 


36.4 
58.2 

119.2 

108.1 

27.0 

78.3 

1,140.8 

U9.8 

180.2 

87.2 

127.4 
U7.9 


2,560.5 


109.5 
28.6 
15.5 
42.9 

158.9 


355.4 

2,991.4 

19,197.4 

1959 


October 


385.5 

125.1 

.7 

112.6 

7S.7 

1,094.6 
1,5U.2 

171.7 
1,542.9 

426.5 


100, 
6, 


71.0 

240.6 

888.9 

28.0 

2.4 

874.3 

6.1 
571.9 


8.a5.4 


2,255.5r 


290.8 

22.9 

150.4 

141.0 

203.5 

190.6 

39.1 

35.5 

396.2 

83.5 

150.7 

95.7 

22.4 

69.9 

254.2 

153.9 


2,300.1 


35.7 

58.9 

121.7 

115.9 

21.5 

80.4 

1,168.9 

152.1 

176.4 

91.1 
129.1 
474.9 


2,626.7 


111.6 
29.3 
17.2 
47.9 

163.2 


369.3 


3,049.3 


19,016. 3r 


November 


363.6 

132.3 

.6 

122.3 

81.1 

903.5 
1,706.1 

191.5 
1,523.0 

428.6 

97.4 

4.2 

137.8 

.8 

78.8 

S43.5 

902.4 

33.7 

3.6 

955.3 

5.3 
568.9 


8.484.3 


2,330.1 


309.5 

22.5 

U0.9 

139.4 

2U.8 

168.3 

40.8 

35.8 

419.8 

85.2 

U3.5 

88.3 

26.5 

67.8 

251.0 

148.1 


2,302.3 


35.5 

60.6 

115.3 

125.8 

23.8 

81.2 

1,2U.7 

U8.2 

179.1 

92.3 
133.1 
447.9 


2,657.6 


114.0 
25.8 
18.0 
50.8 

160.9 


369.5 


3,159.8 


19,303.5 


December 


331.4 
138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 
4.0 


137. 

86i 
212. 
965. 

30. 
2. 


970.8 

6.2 
574.4 


8.A54.1 


2,195.4 


336.8 

24.4 

150.7 

184.5 

216.8 

163.8 

36.9 

37.1 

442.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

148.3 


2,405.5 


35.8 

59.3 

1U.3 

138.6 

46.6 

86.5 

1,259.9 

U7.6 

171.5 

94.1 
135.8 
458.3 


2,748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


376.0 


3,158.1 


19,337.3 


I960 


January 


308.4 

152.4 

.6 

119.6 

83.2 

664.0 
1,898.8 

188.4 
1,358.0 

495.8 

94.7 

4.1 

128.2 

.8 

93.4 

150.8 

973.1 

30.5 

4.2 

992.6 

9.8 
549.2 


8.300.5 


2,317.8 


360.1 

24.9 

152.0 

169.6 

221.7 

162.6 

36.2 

43.6 

424.6 


131.4 

82.6 

30.9 

61.8 

249.9 

154.3 


2,392.7 


35.8 

59.8 

112.6 

U6.3 

45.7 

93.3 

1,293.3 

148.7 

174.2 

94.3 
141.7 
457.3 


2,802.8 


109.7 
32.9 
24.7 
61.6 

161.6 


390.5 


3,137.7 


19,342.1 


February  p      March  p 


299.8 

137.3 

.7 

112.2 

89.6 

675.3 
1,908.2 

196.8 
1,244.9 

496.1 

93.6 

4.3 

130.9 

.8 

98.7 

196.4 

942.8 

34.8 

2.2 

1,U2.2 

10.4 
513.0 


8.331.3 


2,269.9 


379.9 
23.2 

163.9 
158.5 
231.8 
151.2 
35.3 
51.7 
420.9 

83.4 

125.2 
69.7 
35.1 
67.8 
208.6 
170.6 
2,376.8 


35.6 
60.8 
90.4 
152.8 
43.2 

87.2 

1,291.4 

144.9 

176.8 

95.2 
142.1 
458.3 


2,778.7 


115.4 
34.5 
38.2 
56.6 

152.4 


397.1 


3,285.3 


19,439.2 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  published 

annually  In  Section  IV,  Table  5. 
2/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 


Data  on  liabilities  to  Syria  are  published  annually  in  Section  IV, 
Table  5. 
p     Preliminary.  r       Revised. 
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Section  II  -  Summary  by  (Dountrlee 
Table  2.-  Siort-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czecboslorakla. 

Denmark 

Finland 


France 

GeTBaEy,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania. ...........«•*••...•. 

Spain 


Sweden 

Switzerland .... 
Turkey 

n.s.s.R 

United  Kingdom. 

Yugoslavia.  „ . , 
Other  Europe. >. 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Bepublic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam. .....•«•....••... 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Xatin  America. 

Total  Latin  America. 


Asia; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 


Thailand... 
Other  Asia. 


Total  Asia. 


Other  countries; 


Australia 

Belgian  Congo 

Egypt  i/ 

Union  of  South  Africa 
All  other 


Total  other  countries. 
International 


Calendar  year 


1956 


Grand  total 1,9^5.7 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

A.3 

43.2 

20.9 

23.U 

« 

1.6 
« 

7.6 

13.1 
28.9 
87.6 

10A.4 

.3 
6.3 


567.5 


157.3 


15.4 

4.3 

72.1 

16.2 

U5.1 

89.8 

6.8 

7.3 

212.9 

4.9 

12.2 
34.7 
10.9 
U.9 
U3.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 
87.5 


337.5 


10,6 
5.9 
2.0 
7.9 

16.7 


43.0 


1957 


6.4 

24.5 

.1 

10.7 

4.1 

1U.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 

2.0 

« 

8.1 
10.2 
34.5 
76.2 

97.5 

.2 
5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

133.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 
U5.6 

1.6 
52.9 

5.7 

13.7 
106.1 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 


2,199.4 


1958 


7.1 

64.6 

.7 

U.3 

5.9 


102. 

76, 

7, 

35. 

55. 

22. 
3. 


2.1 

29.7 
24.0 
42.4 
72.5 
.1 
13.9 

.9 
5.2 


695.9 


242.5 


39.8 

3.1 

U7.5 

52.1 

50.6 

116.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
HI. 7 
52.9 


1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 

435.1 


1959 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 


2,542.0 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

138.5 


2.9 
12.7 

551.8 

272.3 

63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
58.7 


1,169.3 


_L 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23.9 

9.0 

14.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55 

8 

_ 

2,635 

0 

1959 


September     October       November         December 


5.9 
50.5 

1.3 
10.4 

6.8 

80.6 
43.8 
7.2 
32.6 
22.1 

9.7 
6.9 
2.0 

10.8 
18.7 
38.8 

74.9 

» 

150.9 

3.2 
8.4 


585.5 


272.3 


48.1 

3.1 

125.5 

a. 7 

54.9 

90.8 

30.1 

9.7 

266.7 

2.6 

22.3 
32.4 
8.9 
40.2 
142.2 
49.2 


968.3 


2.5 

8.6 

6.1 

.3 

29.7 

13.0 

262.4 

1.3 

16.9 

8.0 

11.7 
150.7 


511.2 


17.8 

3.2 

1.6 

11.6r 

20. Ir 


54.2 


5.3 

50.2 

.9 

11.0 

7.9 

65.1 
41.0 
6.7 
28.6 
23.4 

8.9 
6.8 
1.3 

8.9 
U.7 
36.2 
71.6 

150.4 

2.9 
9.6 


551.5 


310.7 


50.6 

3.1 

112.0 

45.8 

59. 8r 

91.3 

29.4 

12.7 

264.9 

2.8 

23.1 
34.1 
13.7 
39.0 
146.3 
49.4 


977.9r 


2.5 

8.5 

6.5 

.3 

29.3 

11.8 
261.7 

1.3 
11.2 

8.3 

12.5 
U9.6 

503.4 


18.9 

3.0 

2.0 

10. Or 

I8.6r 


52.4 


4.7 
51.3 

1.0 
U.l 

8.3 

59.9 
47.7 
6.6 
28.4 
24.6 


7.7 
15.9 
37.3 
62.2 


173.8 

1.5 

10.8 


572.5 


282.4 


63.1 

3.1 

113.4 

47.0 

61.3 

100.9 
30.6 
10.0 

274.9 

3.8 

16.7 
33.8 
15.8 
44.7 
174.4 
51.5 


1,044.8 


2,391.6      2,395. 9r      2,481.9 


2.5 

10.0 

5.9 

.3 

29.0 

8.8 

275.4 

1.2 

20.0 

7.8 

U.l 
153.1 


528.0 


18.1 

2.8 

1.7 

11. 2r 

20.4r 


54.2 


4.3 
56.3 

1.2 
18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 

3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

138.5 

2.9 

12.7 


I960 


January 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 

10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23.9 

9.0 

U.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 

_ 

2,635.0 

3.5 

55.8 
1.1 

17.5 
8.2 

46.3 
50.8 
3.4 
41.5 
32.9 

8.0 
3.3 
2.5 

7.3 
17.1 
50.6 
49.6 

130.6 

6,9 
11.7 


548.4 


255.0 


63.8 

3.1 

139.0 

57.8 

71.1 

90.9 

29.2 

12.1 

287.8 

2.6 

17.8 
35.2 
9.9 
46.8 
313.5 
54.4 


1,234.8 


2.5 
10.9 

5.9 

.2 

29.6 

U.5 

362.3 

1.1 

23.6 

8.8 

13.7 
150.5 


February  p     March  p 


623.6 


17.9 

3.3 

1.5 

10.1 

Z1.4 


54.6 

- 

2,716,4 

2.6 
52.8 

1.4 

14.6 

8.6 

37.8 

51.4 

3.4 

40.7 
26.0 

7.0 
3.3 
1.7 

5.8 
16.7 
38.8 
65.5 

140.6 

8.1 

11.4 


538.2 


234.1 


64.0 

3.3 

150.5 

57.3 

70.1 

83.1 

27.3 

12.8 

257.4 

4.6 

19.0 
37.8 
5.3 
46.0 
345.6 
56.1 


1,240.2 


2.5 

11.7 

5.8 

.2 

29.7 

17.3 
371.5 

2.0 
17.6 

9.4 

12.5 
146.0 


626.1 


16.0 

3.0 

1.8 

10.8 

21.3 


52.9 


2,691.4 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)    since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


*       Less  than  $50,000. 
p      Preliminaiy. 
r      Revised. 


2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 
1.8 

6.2 
18.4 
37.3 
69.0 

123.0 

9.0 
9.4 


499.5 


245.8 


66.5 

3.4 

151.1 

51.2 

71.0 

82.9 

23.5 

12.3 

281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
333.3 
56.4 


1,247.9 


2.5 

12.0 

5.8 

.2 

31.3 

13.5 

420.4 

2.3 

22.0 
9.5 

13.4 
148.9 


681.7 


17.8 
2.8 
1.5 
9.7 

22.6 


54.4 

- 

2,729.3 

•'Sfev 
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Table 

(in  thouaanda  of 


Section  II  -  Summary  by  Countries 
3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

dollaraj  negative  figurea  indicate  net  aalaa  by  foreigners  or  a  net  outflow  of  capital  from  the  United  Statea) 


Part  of  United  Arab  ■epuhj.lo  (Egypt  and  Syria)  ainoe  February  1958. 
Data  on  tranaaotioBS  by  ^yrla  are  not  arailable  aeparately,  but  are 
inoluded  in  "Other  Asia," 


p      Preliminary. 


Country 

Calendar  year 

1959 

1960 

1956 

1957 

1958 

1959 

September 

October 

November 

December 

January 

February  p 

March  p 

Europe: 

Austria* ••••••••••■••■••••••• 

768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

422 

-42,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 
10,340 

161,019 

-123,507 

-6 
9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39,a6 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23.161 

-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 
-26 

2,109 

-2,249 

4,339 

-32,303 

36 

-12,228 

-26 

-3,624 

-40.197 

-202,213 

281 

-333 

-623 

-2,601 

410 

-68,517 

232 

1,656 

2,561 

25,546 

-726 

-879 

-181 

-2,533 

-1,210 

917 

-46,000 

-403 

4,231 

-1,389 

58 

174 

91 
-572 

-2 
-1,993 
-1,091 

58 
3,542 

2,704 

70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 

265,643 

391 

143,358 

-2 
23,6U 

745,282 

80,696 

3,385 

169 

2,U7 

-497 

1,094 

-2,276 

379 

292 

1,321 

19,538 

2,912 
1,U9 
-256 
9,5U 
8,841 
-1,227 

46,785 

-2 

18,454 

1,0U 

1,156 

186 

1,281 

981 

22 

505 

-1,357 

-369 
21,035 

42,936 

-323 

45 

U 

187 

18,881 

18,834 

187,023 

1,121,556 

85 
1,276 

5,585 

2,130 

1,541 

33 

107 

4,948 

645 
1,489 

73 

26,643 

36,763 

-2 

-95 

-940 
80,281 
-2,739 

771 
28 
832 
120 
239 

-98 

-22 
624 

1,935 

-472 

67 

41 

1,008 

1,629 

-55 

6,647 

45 

723 

-8,348 

9 

47 

511 

93 

4 

-97 
10 

24 
661 

-6,318 

-1 

5 

-11 

66 
393 

452 

2 
-582 

8,368 

250 

1,434 

3,1U 

8 

954 

5,892 

2,099 

21 

-17 

8 

32,916 

25,282 

11 

22,456 

5,411 
107.657 
-17,  U8 

593 
106 
523 
-67 
84 

1,232 

-102 
15 
216 

1,006 

1,162 

572 

29 

-93 

1,682 
167 

7,125 

46 
549 
1,348 
10 
16 

-10 
97 
-2 

-1,427 
-1,407 

-15 
709 

-86 

28 
-633 

1,469 

13,090 

557 

124 

3,754 

8,321 

3,356 

20 

-791 

165 

ZL,937 

5 

U,822 

5,725 

101,949 

4,557 

-510 
U 
63 

-396 
31 

152 
27 
10 

307 

156 

671 
124 

-383 
1,310 

-253 
704 

2,027 

-47 

937 

-512 

9 

13 

387 

-59 

8 

8 

7 

-22 
606 

1,335 

-96 

-12 

7 

-11 

-526 

-638 

-U 
-1,102 

193 
-1 

6,500 

1,821 

37 

508 

6.081 

-213 
236 

21 

565 

19,696 

22 

15,947 

-9,279 

41.018 

1,387 

86 
-15 
316 
118 

33 

-283 

7 

32 

684 

2,761 

1,836 
819 

11 

766 

1,374 

-2,703 

5,842 

-2 

4,466 

-867 

1 

-18 

-190 

89 

11 

3 

6 

7 
4,534 
8,040 

-105 

-9 

11 

2 

16,261 

16,160 
18,595 

10 
146 

-1 
-116 

9,699 

13,073 

-37 

2,030 

4,081 

-24 
93 

153 

782 

28,850 

48 

31, 6U 

1,3U 
91,745 
-1,273 

-156 
-1,007 

667 

9,579 

2,922 

20 

3,435 

-5,542 

-29 

211 
6 

-ZL,483 

33,056 

13 

15,247 

-11,638 
25,301 
26,890 

21 

486 

-133 

Finland 

4,574 

1,100 

-92 

Germany,  Federal  Republic  of, 
Greece ■••••••••■••••••••■••■• 

Italy 

279 

Netherlands • ••••••••••••••••• 

4,584 

430 

Poland ■••*•■••■•••••••••••••• 

Portugal ••••••••••••• 

251 

Rumania •••••••••••••••••••••• 

-79 

Sweden • 

-487 

Switzerland* •••••••••••••■••• 

22,269 
6 

U.S.S.R 

United  Kingdom 

11,072 

Other  Europe • 

-1,261 

291,273 
-8,357 

43.022 
7,435 

Canada ••••• ••••• 

Latin  America: 

3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 

1,255 

-U8 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 

8,117 

455 

62 

1,033 

329 
46 

546 

63 

60 

1,673 

1,911 

381 

130 

60 

-1,100 

1,359 

-325 

6,683 

91 

1,312 

10,859 

2 

-11 

-362 

72 
4 

53 
2 

11 
5,627 

17,660 

31 

2 

U 

17 

11,453 

11,517 

522 
-89 
488 
131 
91 

-10 

-83 

6 

1,075 

1,6U 
1,354 

-8 
525 
834 

170 

6,620 

65 

-535 

-426 

3 

45 

-125 

83 

4 

6 

-64 

16 

3,911 

2,983 

-5 

7 

-8 

3 

-184 

-119 

Bolivia •  •  • 

-20 

Brazil 

236 

Chile 

222 

87 

Cuba 

245 

Dominican  Republic** ••••••••• 

365 

-1 

-1,064 

Netherlanda  W.   Indlea  and 

830 

I^nama ,  Republic  of •  •  •  • 

184 

Peru 

197 

El  Salvador ••.*•• 

41 

360 

275 

Other  Latin  America 

623 

33,859 

2,461 

Aaia: 

r.hiiTK  M«ini^nd 

153 

5,524 

49 

-U,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 

219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 

4,610 

-93 

494 

India 

-657 

Indoneaia  .••.••••• ♦ 

3 

Iran 

25 

laraal 

-Ul 

Japan •...• 

23 

2 

Phlllpplnfle 

-505 

Taiwan , 

-37 

Thailand 

4 

Other  Aaia 

-411 

Total  Aaia 

-1,U6 

-1,293 

Other  countrlea; 

191 

2 

-213 

287 

4,1U 

4,381 

-174 

60 

77 

441 

3,U9 

3,553 

150 
-48 
105 
129 
-786 

-8 
1 
1 

25 
-88 

-69 

4 

Belgian  Congo « • 

35 

Egypt  i/ 

20 

Union  of  South  Africa 

All  other 

-6 
537 

Total  other  countriea 

-450 

283,453 

-2,703 

-187 

590 

International 

81,745 

-157,420 
ia,776 

31,689 

110,012 

27,716 
125,195 

17,553 
126,783 

1,278 

15,723 

35,233 

Grand  total 

156,351 

91,042 

127,610 

77,330 

87,448 

May  I960 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  aollaraj  negative  figures  indicate  net  sales  by  foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 

1959 

1960 

Count  ly 

1956 

1957 

1958 

1959 

September 

October 

November 

December 

January      February  p 

March  p 

Europe; 

-584 

5,955 

-13 

3,416 

2,202 

16,725 

19,000 

2,458 

1,065 

-992 

-1,631 

3 

U7 

390 

495 
19,594 

-59,218 

-250 
-648 

2,402 
602 

3,387 
288 

17,602 

203,837 

885 

4,585 

-8,641 

9,065 

-4 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 

231.066 
-552.227 

-370 
292 

8,697 

913 

3,339 

806 

-350 

-14 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 

-18,018 

21,299 

-3 

3,256 

5A02 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 

-137 

7,500 

-13,630 
5,021 

-93 ,465 

47,539 

-552 

-35,375 

-32,383 

1,U9 

i07 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 

9 
2,155 

678 
817 

1,285 

28,720 

-550 

29 

3,203 

186 

64 

-10 

-11,719 

5,897 

31 

8,655 

500 

1.763 

41,713 
-41,764 

158 

225 

792 

59 

331 

1 

-1,096 

262 

-98 
-12 
-499 
-40 
432 
616 

1,131 

63 
1,284 

la 

-66 

628 
-684 
1 
315 
603 
120 

90 

26 

-173 
1,515 

15,497 

4,484 
23,824 

-a. 269 

-294 
901 

-7 

-4,769 

-788 

-2 

37 

-6,485 

-2,544 

-a? 

-31 

110 

-ao 
3 

1,203 
-184 

7 
11, U5 

152 

4,302 

-43,793 
-1,898 

1,028 

-3,988 

2,078 

-152 

-816 

461 

11,232 

10 

4,ai 

-492 

-2 
175 

-13 
-23 

2,a7 

-26,353 

39 

1,122 

800 

501 
4 
78 

1,187 
3 

4,402 
-1,024 

6 
758 

-57 

2,851 

682 

2 

564 

-2,493 

93 
161 

-4 

-1,393 
1,885 

-2 

6,186 

-235 
9,004 

18 

Belglua 

714 

-11 

-54 

Finland 

132 

France ••••••••••••■•••••••••• 

758 

Germany,  Federal  Republic  of. 

-1,667 

Italy 

116 

Netherlands 

-2,194 

542 

Poland 

- 

112 

- 

9 

-2,261 

-2,794 

- 

n.s.s.R 

United  Mnedom 

5,737 

Other  Europe 

-1,817 

Total  Europe 

8,4U 
-447,162 

-144 

21 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 

17,184 

-72,072 

-49,7U 

-13,277 

-16,  a3 

-16,887 
2,359 

87 

3 

383 

-4 

413 

228 

24 

8 

117 

107 

-125 
-238 

-204 

-763 

140 

-2,660 

Canada 

-543.274 

-443,009r 

-29,305 

-22 

-1 

1,343 

101 
11 

-41 
-58 

112 

1,528 

a6 

-101 

U 

-80 

260 

939 

4,251 

-38,806r 

-42,694 

-89,100 

latin  Aaerica: 

-U2 

69 

4,979 

812 

2,421 

-152 

-80 

-60 

17,060 

1,547 

-13 ,669 

-443 

-703 

3,532 

253 

-10,266 

-92 

24 

7,804 

2,291 

2,437 

-588 

12 

21 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,321 

-4,905 

-29 
2,957 

ao 

154 

-55 

20 

1 

417 

723 

-186 

-362 

12 

-97 

103 

-502 

3,366 

-a 

549 
6 
8 

-3,086 
4 

1,327 

3 
1,802 

593 

311 

-89 
-32 

-115 

2 

543 

122 

189 

138 

a 

25 
520 

197 

741 

-275 

46 

676 

577 

1,992 

-69 

1 

98 

-13 

307 

40 
-16 

a 

-19,909 

694 

-381 

-132 

-8 

257 

376 

-1,687 

-20,4a 

-83 

Bolivia 

-30 

Brazil 

139 

Chile 

204 

2U 

-8 

152 

GiMtemala ■•■••■•■•••••••••••• 

- 

289 

Netherlands  W.   Indies  and 
Suirlnam.  ■•••■••••••••••••■•• 

287 

I^nama,  Republic  of ••«•••«••• 

-32,986 

-107 

El  Salvador. ••..•.••• 

- 

-177 

86 

Other  Latin  America 

-a 

Total  Latin  America 

15,109 

4,858 

11,245 

5,399 

176 

-3  2,0a 

Asia: 

70 

3,205 

-331 

U3 

19 

-53,088 
-54 

245 

450 

1,308 
8,071 

-103 
U,490 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9.874 

8 

28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 

-27.167 

59 

15,283 

151 

24 
-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 

-24 

1,252 

U 

12 

-885 
64 

249 

24 

-250 

2.794 

3,250 

-22,330 

1 

-370 

541 

724 

-a  ,434 
-34,243 
-51,347 

55 

3,073 

137 

-3 

-6,575 
63 

70 
-2.774 

3 
899 

-4 

-9,239 
-1,681 

90 
-1.448 

-15 
3 
2 

13 

-6,207 
71 

99 

-5 
-281 

-2 

-65 
-9 

24 

1 

-2,884 
1 

109 

-46 

25 
-2.846 

162 

- 

- 

4 

Israel 

-4,325 

77 

Korea,  Republic  of •••••••.••• 

_ 

Philippines ••••••»• 

497 

-4 

Thailand 

_ 

Other  Asia 

-24 

-39.962 

-45,188 

-44,843 

-96,654 

-5,954 

80 

1 

2 

208 

38 

329 

-11,380 

540 

1 

3,183 

-1,768 

-6,320 

-3,623 

Australia 

-23  ,709 

8 

-1 

469 

6,805 

-16,428 

-33,130 

-511.084 

6,051 

^     283 

-308 

5,633 

1,221 

-U,434 
-16 ,099 

-66,917 
-22,175 

-18,166 

-6 

-356 

9,067 

-5,554 

-15,015 

432 

a3 

38 
683 

29,359 

9,370 

3U 

2 

1 

588 

2 

407 

Belgian  Congo. •••■••■••••.••• 

- 

Eevnt  1/ 

3 

Union  of  South  Africa 

All  other 

1,245 
27 

Total  other  countries 

12,880 

-U9,625 

190 

1,956 

907 

1,682 

International 

-383,783 
-722,143 

-557,576 

-156,583 

-6,908 

-5,647 
-49,603 

-303 

-100,720 

6,786 

Grand  total 

-1,362.532 

-749, 73 Or 

-204 

-59,347r 

-156,770 

-118,956 

1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


Preliminary. 
Revised. 
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Section  III  -  Prelialnary  Details  by  Ck)untr 
Table  1.-  Short-Term  Banking  Liabilities  To  Foreigners  as 

(PositioB  In  thoDsanda  of  dollara) 


ies 
of  March  31,  1960 


Countiy 


Errrope; 

Auatrla 

Balglvra 

Czechoalovakla . 

Deoaark 

Flnlacd 


Total 

abort-term 

lUblllties 


Fraoca 

Garaany,  Federal  Republic  of. 

Oraece 

Italy 

Netber landa 

■orway 

Poland 

Portugal 

Runanla •••••••••••.«•••••...• 

Spain 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Ytigoalavia 

Other  Europe . . . 

Total  Europe... 


Canada 

Latin  America; 

Argentina . . . 

BoUvia 

Bratll 

Chile 

Colombia. . . . 


Cuba 

Dominican  R«|>ublic 

Guatemala 

Hexlco 

Mather lazida  W.   Indiea  and  Surinm 

Fknaaa,  lapubllc  of 

Peru 

El  Sal-vador 

Uruguay 

Venezuela 

Other  latin  Ansrica 

Total  latls  America 

aia» 

Chim  Mainland 

Hong  bng , 

iDdU 

Indooaaia , 

Iran , 

laimel , 

Japan , 

Korea,  Republic  of , 

nillippinea 

Taiwan ., 

Thailand 

Other  Aaia 

Total  Aaia 


Other  countriee; 

Auatralia 

Bel^laD  Congo 

Egypt  1/ 

Onion  of  South  Africa, 
All  other 


Total  other  countries. 
International 


Grand  total. 


363,609 

156,9a 

866 

113,683 

87,358 

718,623 
2,011,952 

159,983 
1,159,273 

480,178 

99,304 

5,178 

125,040 

915 

111,351 

216,972 

921,765 

29,834 

2,351 

1,227,461 

12,381 

438,925 


8,343,943 


2,349,231 


388,311 
20,796 
155,518 
151,533 
204,108 

148,654 
28,5a 
52,519 

432,108 
85,121 

128,123 

72,0U 

32,911 

61,986 

245,124 

175,386 


2,382,753 


35,868 

63.189 

103,969 

U9,774 

45,127 

87,319 

1,336,358 

140,605 

178,224 

93,305 

U5,917 
U9,933 


2,829,588 


113,596 

a, 902 

32,591 

42,599 

156,569 


387,257 


3,299,6a 


19,592,413 


Short-term  liabilitiea  payable  in  dollars 


To  foreign  banks  and  official  institutions 
V. 


Total 


261,674 

109,323 

504 

103,065 

86,161 

661,931 
1,985,879 

U5,008 
1,124,893 

439,927 

60,066 

4,736 

81,463 

475 

95,034 

209,495 

769,709 

27,840 

1,985 

901,888 

11,802 
a8,124 


7,500,982 


2,098,683 


315,603 

5,475 

46,695 

106,577 

U0,210 

57,726 

5,881 

36,515 

302,829 

38,307 

25,362 
29,615 

15,718 

27,8a 

85 ,070 

104  ,U3 


1,343,567 


29,502 
35,765 
90,384 
U8,137 
a,379 

83,168 

1,321,431 

138,099 

158,852 

86,151 

U2,812 
421,350 


2,697,030 


108,787 
40,847 
30,985 
40,779 

126,380 


347,778 


3,299,333 


17,287,373 


Deposits 


S. 

rrsasury 
bills  and 
certificates 


121,383 

67,224 
496 

11,060 

9,355 

210,338 

267,886 

25,929 
133,897 

98,662 

50,681 

3,817 

69,124 

475 

91,355 

55^117 
223  ,ia 

27,840 

1,903 

536,760 

11,688 
55,033 


2,076,464 


1,576,973 


122,7U 

5,444 

41,034 

106,3a 

119,583 

48,009 

5,715 

10,313 

284,896 

11,518 

23,835 
29,481 
7,755 
24,530 
84,729 
80,025 


1,005,922 


29,305 
27,805 
19,658 
69,027 
37,960 

20,528 
679,544 

96,796 
126,390 

85,522 

26,452 
127,119 


1,346,106 


28,061 
18,170 
17,788 
25,220 
90,034 


179,273 


89,996 


6,274,734 


119,257 
9,718 

88,990 
73,238 

ao,459 
1,474,168 
119,000 
839,410 
234,592 
6,363 


105  ,U5 
ia,601 


298,736 

207,879 


4,128,556 


475,353 


172,549 

75 

200 

8,192 

80 

14,600 

5,850 
17,242 


3,700 

5 

10 

15,275 


237,778 


a, 865 
74,954 

48,453 

592,240 

a, 300 

25,000 

109,284 
248,017 


1,181,113 


71,900 
2,508 
13,043 
14,000 
22,743 


124,194 


3,208,329 


9,355,323 


Other 


21,034 

32,381 

8 

3,015 

3,568 

a,134 

243,825 

79 

151,586 

106,673 

3,022 

919 

12,339 

679 

48,933 
404,967 

82 
66,392 

lU 
155,212 


1,295,962 


46,357 


20,340 

31 

5,586 

236 

20,427 

1,525 
86 

11,602 

12,083 

9,547 

1,527 
134 

4,263 

3,306 
331 

8,843 


99,867 


197 

7,960 

28,861 

4,156 

3,a9 

14,187 

49,647 

3 

7,462 

629 

7,076 

46, 2U 


169,811 


8,826 

20,169 

154 

1,559 
13,603 


U,311 


1,008 


1,657,316 


To  all  other  foreigners 


Total 


1,925 

47,479 

362 

10,586 

1,197 
54,809 
25,113 
U,975 
34,336 
36,316 

39,170 
U2 

43,557 
440 

15,932 

7,430 
U7,990 

1,994 

3U 

287,891 

579 
20,747 


793,574 


242,050 


72,683 
15,321 
108,795 
U,955 
63,889 

90,821 
22,660 
16,004 

128,823 
46, 8U 

102,761 
42,399 
17,193 
34,135 

160,029 
70,233 


1,037,515 


6,366 

27,a6 

13,234 

1,637 

3,746 

4,151 
U,892 

2,506 
19,359 

7,154 

3,105 
28,536 


132,102 


4,ia 

1,055 
1,573 
1,567 
29,550 


37,886 


308 


2.243,435 


Deposits 


0.  S. 
Treasury 
bills  and 
certificates 


1,356 

37,885 

362 

8,334 

1,197 

45,001 

18,751 

U,975 

24.992 

16,347 

37,a2 
425 

a, 867 
440 

15,608 

7.135 

78,226 

1,971 

3U 

118,851 

579 
8,525 


480,553 


174,118 


69,955 
U,897 
97.893 

44,408 
62,877 

81,950 
21.637 
15,827 
124.370 
15.059 

65,195 
39,339 
17,045 
25.197 
154,409 
64,935 


915.493 


6.366 
36,131 
13.234 
1,637 
3,746 

4,151 
U,195 

2,506 
18,968 

6,804 

3,105 
26,258 


127,101 


3,613 
1,055 
1,523 
1,466 
25,785 


33,U2 


288 


1.730.995 


500 
1,477 

1,992 

3,021 
2,773 

6,481 
15,976 

1.430 
17 
50 

34 

275 

22,085 

3 

87,896 
7,812 


151,822 


31,392 


305 

38 

3.732 

107 

6 

130 

1 


20 


a2.389 


Other 


69 
8,117 

360 

6.787 
3.589 

2.853 
3.993 

328 

1,640 

290 

20 
47,679 

20 

81,U4 

4,ao 


161,199 


36,540 


2,423 
386 

7,170 
UO 

1.006 

8.7a 

1.022 
177 


3,048 
8,774 

905 
22,981 

4,270 
1,007 

2,108 
1,353 

2.097 

33,296 
2,053 
U8 
6,830 
4,267 
3,201 

26.976 

95,046 

345 

940 

180 

517 

346 

350 

45 

88 

2,190 

1.309 

3,692 

U8 

380 

100 
622 

50 

1 

3,U3 

870 

3,574 

300.051 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  liabilities  to  ^yria  are  reported  annually  ard  appear  in 
Section  IV,  table  5. 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  March  31,  I960 

(Po8ltl(ai  is  thooaaiids  of  dollars) 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958 

Data  on  claina  on  Syria  are  not  available  separately,  but  are  included 
in  '^ther  Asia." 


Total 

ahort-tam 

clalu 

Short-term  claims  payable 

in  dollars 

Short-term  claims  payable 
ounenoias 

in  foreign 

Total 

Loans  tot 

Collections 
outstanding 
for  own 
account  and 
domestic 
customers 

Other 

Conntzy 

Total 

Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
foreigners 

Foreign 
banks  and 
official 
institutions 

Others 

Other 

Europa: 
Austria 

2,563 
48,763 

1,245 
12,326 

8,5a 

24,981 
53,338 
3,208 
29,9U 
29,611 

7,553 
3,376 
1,825 

6,150 

18,436 
37,272 
68,965 

122,997 

9,009 
9,383 

499,466 
245,8ilO 

2,356 
47,783 

1,245 
11,847 

8,518 

22,788 
46,569 
3,110 
28,168 
25,690 

6,960 
3,374 
1,761 

5,749 

16,429 
29,472 
68,960 

26,094 
9,009 
8,971 

374,853 

191,127 

374 

36,190 

1,2U 

664 

39 

3,403 

16,645 

5 

5,8U 

3,367 

635 

127 
177 

1,490 

602 
10,534 
65, ai 

6,569 
4,736 
4,488 

258 
3,553 

1,367 
63 

2,305 
2,258 
54 
3,558 
7,396 

651 

470 

18 

8^ 

6,156 
10,383 

1,306 

1 
2,316 

1,225 
7,574 
31 
2,000 
1,496 

10,U3 
23,310 
3,043 
11,882 
12,491 

4,343 
2,143 
1,465 

345 

6,927 
4,547 
3,749 

17,164 
3,331 
2,167 

499 
466 

7,816 
6,920 

6,637 
4,356 
8 
6,914 
2,436 

1,331 
634 
101 

3,oa 

2,744 
4,008 

1,055 
9a 

207 
980 

479 
3 

2,193 
6,769 
98 
1,776 
3,9a 

593 

2 

64 

401 

2,007 

7,800 

5 

96,903 

a2 

124,613 
54,713 

207 
979 

479 
3 

2,182 
6,186 

1,647 
3,762 

5U 

2 

64 

353 

1,770 

7,647 

5 

70,762 
370 

Bslgiia 

1 

Cs^choslorakia  ••••••••••••«••*•••• 

Finland 

_ 

11 

Germany,  Federal  Republic  of 

583 
98 

Italy 

129 

Natbarlaids 

159 

Norway 

79 

Poland 

Portugal 

R^aBn1a 

Soain. ............................ 

48 

237 
153 

26,1a 

Sweden 

Pwi  tserlaod 

Turkaj , 

n.s.s.R 

United  ElngdOB 

Other  Europe ....•..••.••••.•.••••• 

42 

Total  Europe ••....•...•••.....•.•. 

162,284 
12,811 

43,006 

119,676 
7,988 

16,825 
3,102 
19,613 
12,088 
25,666 

26,152 
4,085 
5,756 

29,331 
2,190 

3,688 
16,164 

3,ao 

1,252 
49,200 
28,386 

246,908 

2,a9 

3,079 

181 

30,536 

2,412 

70,382 

1,991 

1,777 

808 

3,301 
13,843 

49,887 
16,876 

13,622 
2 
69,651 
13,170 
31,019 

8,3a 
11,580 

2,158 

73,049 

10 

3,048 

U,103 

767 

27,828 

U9,468 

12,064 

429,860 

13 
1,467 

131 

9,829 

253 ,729 

110 

888 
3,059 
2,638 

986 

96,932 

27,681 

Canada 

153,452 

50,971 

3,742 

latin  America: 

66,490 
3,375 

151,094 
51,159 
70,969 
82,903 
23,485 
12,301 

281,634 
5,167 

17,890 
35,723 
4,7U 
51,190 
333,331 
56,399 

1,247,854 

41,467 

3,375 

150,843 

51,095 

70,918 

82,842 

23,477 

12,288 

278,386 

5,166 

17,883 
35,662 
4,744 
51,185 
330,598 
56,255 

I,a6,l84 

2,475 
11,962 

5,557 

199 

31,256 

13,498 

a9,587 

2,329 

a,982 

9,456 

13,262 
U8,669 

6,ia 

131 

46,1U 

10,289 

5,202 

U,699 

5,428 

2,505 

116,023 

2,062 

175 

829 

88 

19,163 

83,541 

4,205 

4,899 

UO 

15,465 

15,548 

9,031 

3,670 

2,384 

1,869 

59,983 

904 

10,972 

4,566 

479 

2,942 

48,389 

11,600 

25,023 

251 

64 

51 

61 

8 

13 

3,248 

1 

7 
61 

5 

2,733 

144 

31,670 

5 

37 

291 

5 

12 

820 
7 

lU 
184 

25,019 

40 

4 

49 

15 

11 
2,828 

60 

5 

495 

99 

4 

Bolivia 

7x^ 

Chile 

60 

Cuba 

46 
8 

Ouatemala 

2 

420 

1 
7 

Netherlands  U.   Indies  and  Surlnsii. 
Panama,  Republic  of •..••..•....••• 

Peru 

1 

2  238 

Other  latin  America 

45 

Total  Latin  America 

346,575 

2,475 

9,098 

953 

18 

540 

1,257 

91,985 

228 

19,309 

5,552 

6,983 

132,801 

271,199 

192,8a 

632 
58 

49 

3,491 

8 

37 

340 
1,039 

28,625 

3,04.5 

r.h1r«   MnlTil.^  , .,.■..,  J  ,  i 

2,480 
11,999 

5,848 

204 

31,268 

13,498 

420,407 

2,329 

a, 989 

9,456 

13,376 
U8,853 

681,707 

5 
37 
289 

255 
3 

lU 
102 

Hong  Kong.... ••.•••... •.••••....,. 

India 

2 
5 

12 

Jacan 

565 

^illDDines 

4 

Thailand 

Other  Asia 

82 

Total  Asia 

680,232 

5,654 

735 

389 

118 

4,343 

130,529 

272,850 

1,475 

805 

670 

Other  countries: 

17,839 
2,758 
1,487 
9,730 

22,571 

16,108 
2,728 
1,451 
9,345 

a,7U 

190 

29 

465 

37 

3,528 

7,567 

2,646 

578 

8,780 

13,352 

7,616 
53 
19 

ao 
^a 

6.-19 

1,731 

30 

36 

385 

827 

626 

7 

36 

358 

152 

1,105 

Belgian  Congo. •.•.•••••....*..«..• 

23 

Dnlon  of  South  Africa 

27 

675 

Total  other  countries 

54,385 

51,376 

4,249 

5,585 

32,923 

3,009 

1,179 

1,830 

International 

- 

- 

- 

- 

- 

- 

- 

Grand  total 

2,729,252 

2,513 ,772 

797,118 

400,538 

538,024 

778,092 

as  ,480 

178,512 

36,968 
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Section  III  -  Preliminary  Details 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities 

(In  thousands  of  dollars) 


by  Countries 

by  Foreigners  During  March  1060 


Country 


Purchases  by  foreigners 


Total 
purchases 


Domestic  securities 


U.  S. 

Government 
bonds  and 
notes 


Corporate  and 
other 


Foreign  securities 


Bonds 


Stocks 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


n.  s. 

Government 
bonds  and 
notes 


Corporate  and 
other 


Bonds 


Stocks 


Foreign  securities 


Bonds 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland . . . 
Portugal. 
Rumania . . 
Spain. . . . 


Sweden 

Switzerland.. . . 

Turkey 

U.S.S.R 

United  Kingdom. 

Yugoslavia 

Other  Europe . . . 
Total  Europe . . . 


Canada . 


Latin  America: 


Argentina . 
Bolivia. . . 
Brazil. . . . 

Chile 

Colombia.. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 
Asia: 


China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


61 

5,265 

2 

120 
UO 

15,416 

3,893 

119 

1,260 

18,695 

31,912 

A55 

232 

1,512 

78,700 

12 

50,161 

2,101 


210,056 


108,031 


1,293 
46 

1,671 
716 
A3  8 

1,528 

5U 

34 

4,654 

2,881 

4,315 
474 
59 
2,926 
2,266 
4,312 


28,157 


44 

5,175 

4,068 

6 

73 

421 

113 

3 

596 

26 

30 
805 


11,360 


451 

58 

29 

3,314 

i,ia 


4,973 


47,874 


go  ,451 


40 


984 


20 
140 

29,974 


100 
1,670 


9,615 


42,551 


27,375 


218 

22 
5 

473 
16 

635 

470 

134 


610 

55 

435 


3,073 


236 

4,015 


24 


4,281 


396 


396 


35,006 


112,682 


81 
10 

1,993 
19 

136 
4,635 

425 
5 

86 

1,122 
8,405 

1,670 
16 


18,603 


19,852 


20 
13 
46 
20 

476 
313 

146 

360 

609 
11 

236 
131 
208 


2,589 


38 

2 
59 


99 


1,290 


42.438 


43 

2,878 

2 

34 

8,9U 

2,318 

119 

901 

6,352 

613 

320 

118 

198 

58,975 

10 

26,536 
990 


109,3  a 


23,681 


939 

33 

1,316 

4U 

224 

523 

62 

34 

3,U1 

1,741 

2,498 
447 
59 
1,711 
1,699 
1,069 


15.910 


U 

4,407 

53 

6 

63 

256 

34 

3 

77 
13 

30 
740 


5,726 


22 
58 
26 
13 
682 


801 


674 


156.113 


16 
2,094 

76 
140 

2,187 
840 

U3 
1,493 

512 

122 

17 

85 

7,366 


2,152 


1,079 


18,322 


17,885 


61 

267 
266 
202 

15 

151 

315 

274 
947 


190 

225 

2,545 


5.458 


281 


106 
79 

481 


38 


991 


381 


2,959 
15 


3,355 


10,850 


56.861 


2 

172 


1,3>8 
716 

60 

6,075 

388 


3 

7 

2,284 

2 

10,188 
16 


a,  259 


19,238 


55 

20 
11 
12 

41 
2 

417 

36 

127 
16 

179 

156 

55 


1,127 


213 


263 


48 

3 
342 

23 


416 


54 


•^2.357 


22 

4,065 

11 

307 

8 

10,084 
4,460 

ai 

865 
16,305 

30,940 

92 

302 

4,260 

59,225 

6 

33,352 
5,179 


169,694 


189,696 


1,495 
96 

1,296 
290 
137 

1,291 
27 
35 

5,429 

1,764 

37,117 

384 

18 

2,743 

1,905 

3,710 


57.737 


137 

4,519 

4,725 

3 

U 

4,887 

13 

1 

604 

67 

26 

1,250 


16,276 


40 

23 

6 

2,075 

557 


2,701 


5,855 


4^.959 


35 


829 

1 

15 

361 

29,898 


4 

833 
2,657 

4,622 
1,224 


40,479 


20,846 


50 

1 

515 

4 

103 

612 
31 
18 


1,334 

4,685 

415 
535 

755 


6,390 


1,300 


70.349 


4 
487 

124 

1,884 

310 

40 

3 

832 

44 
18 

20 

641 
2,842 

733 
6 


7,988 


19,480 


101 

281 

235 

11 
58 
39 
81 


890 


59 
105 


32 


196 


14 


226 


28,801 


18 
2,026 

18 


4,604 

927 

170 

760 

5,350 

640 
56 

267 

433 
41,282 

4 

a, 3  94 
1,037 


78,986 


3,U7 


1,273 

66 

1,068 

191 

137 

706 

26 

35 

4,881 

1,460 

2,822 

158 

7 

1,527 

1,540 

990 


16,887 


78 

4,082 

40 

3 

41 

41 

11 

1 

52 

50 

26 
388 


4,813 


11 
23 
6 

19 
532 


591 


ai 


124,635 


1,346 

11 

130 

8 

857 
1,483 

23 
1,060 

63 

17 


2,328 
8,697 


2,398 
2,876 


a, 306 


105 ,766 


U7 
30 
33 
11 

48 

120 

15 

33,186 

12 

a5 

168 

2,221 


36,406 


4,430 


u 


4,537 


1,833 
11 


1,8U 


4,118 


173,977 


1/     Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available   separately, 
but  are   included  in  "Other  Asia." 


A/ay  i960 


«i 


.CAPITAL  MOVUffiNTS, 


Section  IV  -  Supplementary  Data  by  Ckjuntrles 
Table  6.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  Calendar  Year  1959 

(In  thousands  of  dollars) 


Country 


Purchases  by  foreigners 


Total 
purchases 


Domestic  securities 


Foreign  securitie 


n.  s. 

Government 
bonds  and 
notes 


Corporate  and 
other 


Stocks 


Bonds 


Stocks 


Sales  by  foreigners 


Total 
sales 


Domestic  securities 


U.  S. 

Government 
bonds  and 
notes 


Corporate  and 
other 


Bonds 


Stocks 


Foreign  seciirities 


Bonds 


Stocks 


Europe: 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland... 
Portugal , 
Rumania. . 
Spain.. .. 


Sweden 

Switzerland.... 

Turkey 

n.S.S.R 

United  Kingdom. 


Yugoslavia. . . 
Other  Europe. 


Total  Europe. 


Canada 

Latin  America: 


Argentina. 
Bolivia. . . 
Brazil. ... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  West  Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America. 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 
International 


Grand  total. 


904 
ai,475 

68,467 

6,577 

203,916 

U8,751 

2,783 

31,753 

242,262 

55,400 

5,612 

4,187 

112,185 

1,140,909 

1,217 

801,894 

500 
98,045 


3,009,837 


1,191,261 


15,897 
1,671 

23,391 

11,963 
8,979 

27,792 
1,132 
1,537 

42,822 

58,915 

73,856 
7,728 
4,459 
56,406 
48,339 
37,569 


422,456 


1,108 
92,306 
71,165 

1,512 
629 

6,530 

6,163 

26 

5,150 

494 

2,233 
36,183 


223 ,499 


7,129 

337 

169 

18,757 

32,355 


58,747 


413,218 


5,319,018 


1,653 

59,301 
250 

26,401 

3,838 

106 

383 

10,187 

30,945 
1,001 

74 

103 ,408 
42,420 


269,395 
53,820 


603 ,182 


263 ,775 


247 
55 

263 
83 
19 

4,063 
29 
35 

1,169 

10,703 
3,306 
1,104 
31 
946 
2,487 
3,201 


27,741 


13 

425 

70,558 

1,000 

5 

1,413 
801 

1,872 


16,264 


92,351 


27 


25 
19,464 


19,516 


207,507 


1,214,072 


39 
1,922 

295 

15,682 

3,474 

135 

715 

29,761 

3,437 
56 

174 

3,962 

78,127 

29 

16,346 

3,651 


157,805 


161,630 


391 

5 

505 

355 

1,354 

2,382 

10 

220 

2,190 

9,090 

3,252 
117 
15 
3,U9 
1,443 
2,315 


26,793 


46 

332 

53 

6 

24 

895 
113 

25 

5 

110 


1,609 


46 


118 


172 


20,773 


368,782 


633 
41,791 

2,340 
2 
135,486 
28,852 
1,451 
22,027 
81,910 

10,193 
3,235 
3,476 

1,409 

864,485 

791 

330,368 
19,764 


1,548,213 


288,506 


13,403 
1,513 

13,288 
7,924 
3,502 

18,144 

872 

1,193 

31,068 

31,783 

55,182 
5,016 
366 
42,827 
37,985 
16,517 


280,583 


881 
70,938 
356 
467 
575 

1,227 

1,328 

26 

1,333 

460 

463 
12,201 


90,255 


536 
326 
153 
687 
10,629 


12,331 


4,554 


2,224,U2 


213 

33,496 


1,U0 

193 

3,322 

108,357 

373 

68,548 

500 
20,063 


461,160 


183,  U3 


1,203 
70 
8,874 
2,691 
3,810 

2,548 

184 

51 

4,540 

4,608 

5,669 
185 
4,030 
6,480 
4,505 
12,393 


61,841 


10 

17,796 

160 

30 

6 

2,941 
3,801 

1,651 

24 

1,750 

7,333 


35,502 


6,323 

10 

11 

16,452 

1,330 


24,126 


179,827 


945,599 


19 
5,613 


6,130 

401 

6^25 

- 

9,824 

16,523 

03,375 

9,212 

1,027 

64 

7,362 

1,266 

81,537 

38,867 

9,375 

1,450 

180 

270 

84 

47,520 

24 

117,237 
747 


239,477 


294,207 


653 
28 
461 
910 
294 

655 

37 

38 

3,855 

2,731 

6,U7 
1,306 
17 
3,004 
1,919 
3,U3 


25,498 


158 

2,815 

38 

9 

19 

54 
120 

269 
5 

20 
275 


3,782 


197 

1 

5 

1,585 

8U 


2,602 


557 


566,123 


971 
71,078 

25,060 

1,356 

235,078 

78,463 

3,059 

60,191 

236,318 

29,755 

9 

2,790 

17 

5,443 

30,444 

823,882 

490 

640,810 

2 
69,053 


2,3U,269 


1,553,574 


12,604 

1,478 

13,U0 

10,169 

5,448 

30,656 

741 

1,224 

40,994 

37,587 

74,543 
6,413 
2,272 
44,979 
38,177 
43,701 


364,426 


1,051 

58,569 

69,970 

332 

473 

55,785 

37,918 

4 

2,863 

2,221 

3,557 
44,474 


277, a? 


25,618 

298 

481 

9,503 

19,028 


54,928 


382,778 


4,947,192 


1 
886 

1,558 

4,056 

447 

37 

2,133 

2,656 

9,860 
2 

1 

23 

12,384 
30,706 


140,806 
31,779 


237,335 


153 ,050 


273 

U 

120 

120 

43 

2,997 

7 
1,564 

3,123 

7,043 

318 

8 

968 

1,303 

2,887 


20,788 


249 
69,630 


502 
240 

1,903 
1,415 

230 


74,169 


30 
39 


74 


42,599 


528,015 


13 

3,302 

366 

2 

10,703 

1,947 

56 

553 

9,901 

1,005 

31 

265 

2,208 

39,551 

19 

19,934 
6,354 


96, ao 


173,998 


as 

37 

388 

182 

1,0a 

1,200 
23 
19 

2,224 

6,188 

4,176 
228 
408 

2,507 
679 

2,180 


a, 678 


72 
473 


153 

23 

1 

13 

2 

5 
73 


815 


1 

4 

2 

1,252 


1,259 


2,244 


296,204 


35,281 

2,975 

50 

100,507 

11,0a 

1,323 

13,502 

70,974 

9,5U 

7 

1,845 

17 

3,953 

1,803 

649,132 
410 

312,011 

2 

15,458 


1,230,373 


306,167 


10,165 
1,353 

11 ,401 
8,557 
2,717 

22,668 

509 

1,130 

29,318 

22,727 

47,609 
4,242 
252 
33,933 
31,092 
18,193 


245,866 


870 
52,519 
293 
317 
418 

1,599 

998 

3 

809 

405 

827 
7,237 


66,295 


927 
280 
105 
501 
10,039 


11,852 


348 
26,466 

20,107 

1,304 

61,755 

35,439 

1,511 

39,918 

31,279 

7,466 

526 

296 

14,001 
50,654 


30,889 


U,476 


336,443 


573  ,477 


1,223 

51 

637 

407 

983 

2,503 

la 

27 

2,359 

1,237 

8,1a 
416 
1,593 
4,784 
2,935 
18,270 


45,667 


10 

1,956 

1 

11 

51,727 
32,971 


395 

2,719 
36,8a 


126,611 


24,240 

2 

370 

6,710 

7,U9 


38,471 


336,966 


1,861,5a 


1,457,635 


a 

5,U3 

54 

58,057 

29,609 

132 

4,085 

ia,508 

1,910 
387 

906 

48 

53,839 

53 

137,170 


725 
23 
894 
903 
684 

1,288 
88 
41 

5,529 

4,312 

7,594 
1,209 
11 
2,787 
2,168 
2,171 


30,427 


99 
3,372 
46 
15 
U 

1,804 
3,686 

138 
4 
6 

113 


9,327 


U6 

15 

2 

2,260 

549 


3,272 


803,817 


1/     Part  of  United  Arab  Republic    (Egypt  and  Syria)   since  February  1958. 
Data  on  purchases  and  sales  by  Syria  are  not  available  separately, 
but  are  included  in  "Other  Asia." 
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The  current  financial  statements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  begin- 
ning with  the  August  195^  issue  are  compiled  from  reportt 
submitted  to  the  Treasury  under  Department  Circular 
No.  966,  Issued  January  30,  1956,  and  Supplement  No.  1, 
issued  June  1,  1956.  The  regulations  so  Issued  are  pur- 
suant to  Section  11^^  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1950  (31  U.3.C.  66  b),  and  represent  another 
step  in  the  program  of  comprehensive  and  integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  in  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  issued  under  Executive 
Order  No.  S512  of  August  I3,  1914-0,  as  amended  by  Execu- 
tive Order  No.  90gi)-  of  March  3,  l^kZ,  under  which  fi- 
nancial statements  previously  published  in  the  Bulletin 
were  submitted. 

In  coverage,  Department  Circular  No.  966  requires 
submission  of  financial  statements  by  all  ^Aiolly  owned 
and  mixed-ownership  Government  corporations  specifically 
included  in  the  Government  Corporation  Control  Act,  as 
amended  ( 3I  U.S.C.  SkS,  S56);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  t^loh 
business-type  public  enterprise  or  intragovernmental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
aotivltles  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
inventories,  investments  and  other  recoverable  assets, 
may  be  brought  under  the  regulations  as  agency  accounting 
systems  are  developed  to  the  point  *rtiere  they  are  capable 
of  furnishing  the  financial  reports  required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  No.  966,  They  are  statements  of 
financial  condition.  Income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.     The    statements    of   financial    condition  are 


published  quarterly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  3I,  195^,  and  were  presented  in  the  August  I956 
Bulletin.  Statements  of  income  and  expense  £ind  source  and 
{^plication  of  funds  are  published  semiannually,  for  June  30 
and  December  3I  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  I956,  and  were  published 
In  the  January  1957  Bulletin.  Within  the  sections,  ths 
agenclee  are  grouped  in  separate  tables  by  type, as  follows: 
public  enterprise  revolving  funds,  intragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorized 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  is 
for  June  30,  1957,  and  the  data  were  published  in  the 
December  I957  issue  of  the  Bulletin  as  Part  B  of  Table  k 
in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
is  included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  1958  issue.  Two  olassifloatione 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  prior  to  I956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government  lending  agencies. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  1.-  Summary  by  Specified  Classes  of  Activities 

(In  thousands  of  dollars) 


Account 


IHCOtC  AMD  EgEllSE 

Income: 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  ma j  or  income  items 

Other  inconie 


Total  income. 


Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

fbterials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Hlscellaneous  expense 

Total  expense 


Total 


Other  gains )  or  losses   (-): 

Charge-off s 

Qaln>  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  In 
valuation  allowances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans , 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allcuaace  for  losses  on  Inventories 

Other 


Bet  increase  (-) ,  or  decrease,  in 

allcuances  for  losses 

Set  incooe,  or  loss  (-),  for  the  period. 
Charges  (- ) ,  or  credits ,  applicable  to 
prior  years 


Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  Income,  or  deficit  (-). 


camcas  m  accumulated  net  income  or  deficit 


Balance  at  end  of  previous  fiscal  year 

Met  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


r    Revised, 


4, 183, 93 /i 

1^,525 

829,269 

U0,397 

13,553 

63,285 


5,2U,963 


2,306,652 

36,968 

1,517,392 

791,65-4 


-6i,221 
188,197 
i8,682 
150,383 
195,566 


386,670 
37,219 

257,636 
19,965 


5,872,07,; 


-10,502 

2,935 

-84 

69,706 


62,055 


-565,056 


261,949 

-5,932 

1,437 

-373,079 
11,496 


-104,129 


-669,185 
1,666 


-667,520 


-9,746,705  r 
-667,520 

-30,187 
944,038 


-9,500,373 


Public  enterprise 
revolving  funds 
(See  Table  2) 


3,562,072 

14,525 

223,226 

140,397 

13,151 

57,199 


4,010,569 


2,104,631 

4,113 

1,474,194 

647,979 

-292 

-64,548 

41,125 

32,867 

118,922 

91,064 


342,160 
32,599 

252,827 
17,059 


5,094,702 


-4,542 

-718 

-55 

71,824 


66,508 


-1,017,625 


262,244 

-5,932 

1,397 

-373,170 

14,286 


-101,175 


-1,118,799 
1,403 


-1,117,397 


-6,534,820  r 
-1,117,397 

-25,089 
1,U3,142 


-6,234,164 


Intragovernmenta 1 
revolving  funds 
(See  Table  3) 


572,  a2 


402 
2,787 


575,602 


202,021 
32,855 
43,197 

143,675 

-396 

326 

130,016 

9,318 

5,469 


1,135 
-193 


567,423 


-113 
304 
-29 
135 


297 


8,476 


40 

91 


131 


8,607 

a 


8,648 


37,192 

8,648 
-5,097 


40,743 


Certain  other 
activities 
(See  Table  4) 


49,449 

606,044 

3,300 


658,792 


17,055 
6,497 
25,992 

104,502 


U,510 
4,620 
3,674 
3,099 


209,950 


-5,846 
3,349 

-2,252 


-4,750 


444,093 


-296 


-2,789 


-3,085 


441,007 
222 


441,229 


-3,249,077 
441,229 


-499,104 


-3,306,952 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  I95Q 
Table  2.-  Public  Enterprise  Revolving  Funds 

(In  thousands  of  dollars) 


Total 
1/2/ 

Development 

loan 

fund 

International 

Cooperation 

Administration 

Atomic 
Energy 
Commission 

Export-Import  Bank  of  Washington 

Regular 
lending 
activities 

Liquidation  of 
certain  Recon- 
struction 
Finance  Corpo- 
ration assets 

Account 

Foreign 
investment 
guaranty 
fund 

Defense 

production 

guaranties 

Expansion 
of  defense 
production 

INCOMK  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

3,562,072 

14,525 

223,226 

140,397 

13,151 

57,199 

2,478 
33 

785 

11 

68,616 
5 

152 

Interest: 

665 

Guaranty  and  Insurance  premlusis 

Other  income 

4,010,569 

2,104,631 

4,113 

1,474,194 

647,979 

-292 

-64,548 

41,125 

32,867 

118,922 

91,064 

342,160 
32,599 

252,827 
17,059 

2,511 

785 

11 

68,620 

152 

665 

Expense : 

Direct  cost  of  goods  and  services  sold: 

5 
758 

9 

- 

» 

11 
1,119 

24,671 
8 

113 

Materials  applied 

Increase  (-) ,  or  decrease,  in: 

Finished  goods 

Depreciation 

1 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

340 

Other 

Other  ma j or  expense  items , 

Miscellaneous  expense 

_ 

Total  expense 

5,094,702 

-4,542 

-718 

-55 

71,824 

772 

_ 

« 

25,809 

113 

341 

Other  gains,  or  losses  (-): 

Charge-off s 

-53 

- 

- 

» 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain ,  or  loss  (- ) ,  on  sale  of  other  assets 
Other 

- 

Total  other  gains t   or  losses  (— ).. 

66,508 

-53 

- 

- 

» 

- 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 

-1,017,625 

262, 2U 

-5,932 

1,397 

-373,170 

14,286 

-101,175 

1,686 

785 

10 

42,811 

39 

323 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

- 

_ 

- 

- 

- 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

~ 

Net  increase  (-),  or  decrease,  in 
allowances  for  losses 

. 

_ 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

-1,118,799 
1,403 

1,686 

785 

10 

42,811 

39 

323 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-1,117,397 

1,686 

785 

10 

42,811 

39 

323 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-6,534,820  r 

-1,117,397 

-25,089 
1,443,142 

-384 
1,686 

4,050 
785 

497 
10 

572,381 
42,811 

-22 ,  500 

753 
39 

Balance  at  end  of  previous  fiscal  year 

Net  income ,  or  loss  (— ) 

3,605 
323 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasiuy  (-) 

Other 

- 

Balance  at  end  of  reporting  period 

-6,234,164 

1,302 

4,834 

507 

592,692 

791 

3,928 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Farm  Credit  Administration  2/ 

Federal 

fiome  Loan 

Panama 

Canal 

Company 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Small  Business 

Federal 
Farm 
Mortgage 
Corporation 

Agricultural 
marketing 
revolving 
fund 

BanlE  Board  i/ 

Administration 

Account 

Revolving 
fund 

Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 

Revolving 
fund 

INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services.. .•..••..... .. 

* 

; 

4,208 

4,120 
19,554 

1 

45,520 

38 

375 

2,045 
250 

Interesti 

8,924 
184 

rriiarnnty  '^nd  insiir'*n'^'?  pr'^mlums 

13 

Total  income .....•.•.••.......••..••...... 

> 

- 

4,208 

23,675 

45,933 

2,295 

9,121 

Expense : 

Direct  cost  of  goods  and  services  sold: 
rioflt  ^f  ''^mni'^l ti*??  s'^ld 

1 

- 

3,398 

12 

857 

354 

8 

393 

6,832 

17,402 
3,049 
4,134 

4,487  i/ 
6.462 

491 
545 
184 

1,916 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Finished  goods 

U8 

Depreciation 

5,949 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Other 

7,310  6/ 

Miscellaneous  expense 

. 

Total  expense 

1 

_ 

4.267 

755 

42.366 

3.136 

13,707 

Other  gains,  or  losses  (-): 

Charge-off s 

- 

_ 

* 

-632 
3 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses  (-) 

- 

- 

_ 

_ 

# 

_ 

-629 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 

, 

-59 

22,920 

3,567 

-842 

-5.214 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

1 

_ 

-729 

Allowance  for  losses  on  acquired  security 

20 

Allowance  for  losses  on  fixed  assets 

Other 

36 

allowances  for  losses 

1 

-672 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

tt 

- 

-59 

22,921 

3,567 
251 

-842 

-5,886 

Net  income,  or  loss  (-)  ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

* 

. 

-59 

22,921 

3,818 

-842 

-5,886 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

5,783 
-1,700 

-31A,082 

-31 
-59 

305,410 
22,921 

8 

90,041 
3,818 

_ 
10.000 

-254 
-842 

Balance  at  end  of  previous  fiscal  year 

Net  income ,  or  loss  (— ) 

-26,233 
5  886 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

. 

Balance  at  end  of  reporting  period 

A,  083 

-31^,082 

-90 

328,339 

103,858 

-1,096 

-32,120 

Footnotes  at  end  of  Section  m. 

(Continued  oi 

-L   following  Da?e 

) 

:  w,;-^ 


M 


■My'- 


''.<^< 


^^- 


Il« 


S6 

Treasury  Bulletin 

Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 

Account 

Small  Business 
Admlnistration- 
(Contlnued) 

Tennessee 

Valley 

Authority 

United  States 

Information 

Agency 

Veterans '  Administration                     ^ 

Canteen 
service 
revolving 
fund 

Direct 
loans  to 
veterans 
and 
reserves 

Rental, 
maintenance, 
and  repair 
of  quarters 

Service- 

Reconstruction 
Finance  Corpo- 
ration liquida- 
tion fund 

Informational 
media 
guaranty 
fund 

disabled 
veterans ' 

insurance 
fund 

INCOME  AND  EXPENSE 
Income : 

Sales  of  goods  and  seryioes 

170 

1 

41 

122,045 

287 
11 

4,962 

2 

24 

2,750 

19,621 

44 
9 

19,022 
803 

80 

14 
1,693 

506 

Interest I 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums 

Other  major  income  items 

Total  income 

213 

127,304 

2,776 

19,674 

19,825 

80 

2,212 

Expense: 

Direct  cost  of  goods  and  services  sold; 

C.nnt    r,r    nranmnrtl  t1op  fl"1d  ,  ,  ,  .  .   . 

50 
340 

2,289 

981 

77,974 

-318 
-1,382 

2,037 
25,940 

1,^06 

2 

269 

_ 

13,840 
3,690 

701 
225 
749 

12,316 

138 
12,454 

40 

3,036 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

A^ministrntlve  expenRefl *4wt  * 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  ma j  or  expense  items 

Miscellaneous  expense 

Total  expense 

389 

109,027 

269 

-1,065 
-1,065 

1,442 

19,204 

40 

3,036 

Other  gains,  or  losses  (-): 

Charge-off s 

-259 
47 

- 

-10 

-72 

31 

» 

» 

Gain ,  or  loss  (- ) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

Total  other  gainB,  or  losses  (-) 

-213 

- 

-10 

-41 
7,330 

# 

* 

Net  income,  or  loss  (-) ,  before  change  in 

-389 

18,277 

459 

40 

-82/, 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

279 
55 

-39 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-),  or  decrease,  in 
allowances  for  losses 

295 

. 

. 

Net  income,  or  loss  (-) ,  for  the  period 

,      Charges  (-) ,  or  credits,  applicable  to 

1      prior  years 

-94 

18,277 

1,442 

459 
1,057 

7,330 

40 

-824 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

-94 

18,277  2/ 

1,442 

1,517 

7,330 

40 

-824 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

-1,928 
-94 

319,187 
18,277 

-17,736 
1,442 

9,159 
1,517 

-465 

51,167 
7,330 

31 
40 

Balance  at  end  of  previous  fiscal  year 

-13,673 
-824 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

-2,022 

337,464 

-16,294 

10^210 

-14,497 

1 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


(In  thousands  of  dollars) 


INCOME  AND  EgENSE 

Income : 

Sales  of  goods  and  services 

Interest: 

On  public  debt  securities 

Other  interest  income 

Guaranty  and  insurance  premiums. 

Other  major  income  items 

Other  income 


Total  income. 


Expense : 

Direct  cost  of  goods  and  services  sold; 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Adioinistrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Treasury 

Other 

Other  ma j  or  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains ,  or  losses 


(-): 


Veterans'  Administration  -  (Continued) 


Soldiers' 

and 

sailors' 

civil 

relief 


Charge-off s 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 


,  in  allowances 


loans 

acquired  security 


Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

Increase  (-) ,  or  decrease 
for  losses: 

Allowance  for  losses  on 
Allowance  for  losses  on 

or  collateral 

Allowance  for  losses  on 
Allowance  for  losses  on 
Other 

Net  increase  (-) ,  or  de 

allowances  for  losses 

Net  income,  or  loss  (-) , 

Charges  (-) ,  or  credits, 

prior  years 

Net  income,  or  loss  (-) , 
accumulated  net  income , 


fixed  assets, 
inventories. . 


crease ,  in 


for  the  period, 
applicable  to 


transferred  to 
or  deficit  (-) . 


CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section    III. 


-87 


-1,678 


-1,766 


Veterans' 

Vocational 

special 

rehabili- 

terra 

tation 

insurance 

revolving 

fund 

fund 

925 

9,818 

632 


11,376 


7,185 


51,256 
7,185 


58, Ul 


- 

- 

i,190 

- 

- 

- 

4,190 

- 

-1 

-2 

- 

~ 

-1 

-2 

7,185 

-2 

- 

- 

- 

- 

7,185 

-2 

Abaca 
fiber 
program 


(Continued  on  following  page) 


712 


712 


607 


90 


31 
15 


19 


943 


-229 


-229 

-143 


-372 


-9,482 
-372 


-9,853 


General  Services  Administration 


Federal 

Facilities 

Corporation 


180 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


39 
7 


95 


-5,907 


-5,907 


-5,822 


-5,822 


-5,822 


8/ 
-5,822 


5.822 


25 


1 
20 


21 


-3 


-3 


4 
-11 


8/ 
-7 


Expansion 
of  defense 
production 


13,086 
246 
550 


13,882 


73,142 


27 

-63,245 

256 

909 

950 


29,740 

3,794 
57 


47,527 


-695 


-34,339 


-34,339 
6_ 

-34,334 


-226,179 
-34,334 


-84 
-260,596 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands   of  dollars) 


General 
Services 
Administration- 
(Continued) 

Housing  and  Hoxe  Finance  Agency 

Office  of  the  Administrator 

Account 

College 
housing 
loans 

Public 

facility 

loans 

Public  works 

planning 

fund 

Liquidating 
programs 

Urban 

renewal 

fund 

Community 
disposal 
operations 
fund 

Defense 

production 

guaranties 

INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services 

349 

8,819 
329 

803 
85 

^ 

4,328 

14 
14 

4,356 

1,360 

665 
2,024 

Interest; 

On  public  debt  securities 

125 

Other  major  incoioe  items*. •.•....••••••  •.. 

9 

Total  income 

3i9 

9,148 

889 

M 

134 

Expense : 

Direct  cost  of  goods  and  servioes  sold: 
Cost  of  commodities  sold..... 

3 

17 
841 

8,041 
329 

3 
235 

617 
85 

- 

77 

274 
93 

150 

27,844 
1,282 

665 
29,791 

Materials  applied 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 
Work-in— process 

Other  operating  expenses 

Administrative  expenses 

229 

Grants  and  contributions 

Interest  expense; 

Interest  on  borrowings  from  the  U.  S. 

Other 

Miscellaneous  expense 

_ 

3 

9,228 

9a 

- 

595 

229 

Other  gains ,  or  leases  (- ) ; 

- 

- 

- 

- 

-229 
-59 

-1,200 

- 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

738 

- 

- 

- 

- 

-1,488 
2,274 

1,397 
-126 

1,271 

_ 

738 

Net  income,  or  loss  (-),  before  change  in 
valuation  allovances 

3A6 

-80 

-53 

» 

-27,767 

643 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 
Allowance  for  losses  on  loans 

- 

-301 

-39 

-203 

- 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

- 

Net  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

-301 

-39 

-203 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-),  or  credits,  applicable  to 
prior  years 

34* 

-381 

-92 

-203 

3,545 
25 

3,570 

-27,767 
-9 

643 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

346 

-381 

-92 

-203 

-27,776 

643 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

5,325 
346 

-3,123 
-381 

-1,176 
-92 

-545 
-203 

-1,181,166 
3,570 

-208,793 
-27,776 

Balance  at  end  of  previous  fiscal  year 

65 
643 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

- 

5,671 

-3,504 

-1,268 

-747 

-1,177,596 

-236,568 

708 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Housing  and  Home  Finance  Agency  -  (Continued)         1 

Agriculture  Department 

Federal  National 
Mortgage  Association 

Federal 
Housing 
Adminis- 
tration 

Public 
Housing 
Adminis- 
tration 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corporation 

2/ 

Farmers '  Home 
Administration 

Account 

Management 
and 

liquidating 
functions 

Special 

assistance 

functions 

Disaster 
loans,  etc., 
revolving  fund 

INCOME  AND  EXPENSE 
Income: 

^,256 
71 

33,913 

3,567 
71 

9,193 

4,393 

87,103 

455 

1,427 

1,013 
467 

1,614,973 

18,102 

3,440 

76 
18,507 

13 

Interest: 

_ 

1,229 

- 

- 

Other  income 

131 

Total  income 

A2,327 

37,551 

101.  U5 

2,907 

1.636.516 

18.595 

1.360 

Expense: 

Direct  cost  of  goods  and  services  sold: 

2A 
829 

15,079 
U,-i52 

i,i97 

597 

26,925 
2,610 

_ 

139 
27,035 

4 

243 

67 

6,126 

63,128 

770 

2a 

2,009,980 

10,810 

188 

20,692 

215,517 

6,112  10/ 
227,650 
903 

4,066 

13,172 
645 

- 

- 

- 

Increase  (-),  or  decrease,  in: 

- 

- 

- 

- 

1,267 

- 

Interest  expense: 

Interest  on  borrowings  from  the  D.  S. 

- 

- 

Miscellaneous  expense • 

- 

Total  expense 

34,881 

30,132 

27,178 

70,575 

2,491,851 

17,883 

1,267 

Other  gains,  or  losses  (-): 

Charge— of fs 

-160 

2 

-2 

- 

-5,887 

2 

-47 

13 

-899 
85,224 

-147 

-543 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses  {-) 

-160 

_ 

-5,887 

-32 

84.326 

-147 

-543 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

7,286 

7,a9 

68,080 

-67,700 

-771,010 

566 

-450 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

-186 

-6,007 
-275 

253 

261,408 

-373,170 
14,718 

-125 

521 

Allowance  for  losses  on  acquired  security 

_ 

Allowance  for  losses  on  fixed  assets 

Other • 

38 

Net  increase  (-) ,  or  decrease,  in 

-186 

-6,281 

253 

-97,044 

-125 

558 

Net  income,  or  loss  {-),  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

7,286 

7,233 

61,799 

-67,447 

-868,054 
201 

441 

108 
2 

Net  income,  or  loss  {-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

7,286 

7,233 

61,799 

-67,  U7 

-867,853 

441 

110 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

131,3U 
7,286 

2^,034 
7,233 

757,912 
61,799 

-6,591 

-882,342 

-67,447 

-424 

-5,763,037 
-867,853 

1,435,424 

-115,321 

441 

Balance  at  end  of  previous  fiscal  year 

-82,630 
110 

Capital  transfers  of  earnings  or  profits 
to  the  U  S  Treasury  (-) 

- 

Other           

- 

Balance  at  end  of  reporting  period 

138,599 

31,267 

813,120 

-950,212 

-5.195.516 

-114.881 

-82.570 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Agriculture 
(Continued) 

Department  - 

Commerce  Department 

Aviation 
war  risk 
insurance 
revolving 
fund 

Maritime  activities 

Farmers  ^  Home 
Admin. -(Cont.) 

Expansion 
of  defense 
production 

Account 

Federal  ship 
mortgage 
insurance 
fund 

Vessel 
operations 
revolving 
fund 

War  risk 
insurance 
revolving 
fund 

Inland 

Farm  tenant 
mortgage 
insurance  fund 

Waterways 
Corporation 

INCOME  AND  EXPENSE 
Income : 

586 

106 

2 

- 

1 

1 
1,333 

2,119 

119 
545 

232 

Interest: 

Other  interest  income 

125 

rtiifirfinty  Rnri  InmirnnnA  prflmiiipin 

Other  ma  j  or  income  items 

- 

" 

(=9i. 

- 

1 

1,334 

2,783 

232 

125 

Expense : 

Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold 

2 

622 

1,285 
226 

a 

27 

9 

2,389 
430 

_ 

201 
47 

13 

4 

Other  applied  expenses 

Increase  (-) ,  or  decrease,  in: 

Work-in-process 

Other  operating  expenses 

Administrative  expenses 

» 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Other 

Miscellaneous  expense 

- 

62/; 

1,511 

« 

36 

3,067 

17 

„ 

Other  gains,  or  losses  (-): 

Charge-off s 

-25 

- 

- 

- 

- 

- 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

- 

Total  other  gains,  or  losses  (-) 

-26 

- 

- 

- 

- 

- 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

45 

-1,511 

1 

1,298 

-284 

215 

125 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

^ 

- 

- 

- 

9 

- 

Allowance  for  losses  on  acquired  security 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

- 

Net  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

. 

. 

. 

9 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

45 

-1,511 

1 

1,298 

-275 

215 

125 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

45 

-1,511 

1 

1,298 

-275 

215 

125 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

7,461 
45 

-64,837 
-1,511 

1 

994 
1,298 

24,308 
-275 

1,063 
215 

Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) , 

-14,251 
125 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasxiry  (-) 

Other 

- 

Balance  at  end  of  reporting  period 

7,506 

-66,348 

1 

2,292 

24,033 

1,278 

-14,126 

Footnotes  at  end  of  Section  III. 

1  fonowino  TiaiTB 

May  i960 


91 


.COEPORATIONS  AMD  CERrAIR  OTHER  BOSIKESS-TYPE  ACTTTITIES. 


Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce 
Department  - 
(Continued) 

Defense  Department             | 

HEW  Department 

Interior 

Air  Force 
Department 

Army 
Department 

Navy 
Department 

Public  Health 
Service 

Social  Security 
Administration 

Department 

Bureau  of 
Indian  Affairs 

Operation  of 
commissaries, 
narcotic 
hospitals 

Bureau  of 
Federal  Credit 
Unions 

Defense 

production 

guaranties 

Defense  production  guaranties 

Liquidation 
of  Hoonah 
housing  project 

INCOME  AND  EXPENSE 
Income: 

_ 

83 
3^5 

59 

1 

315 

112 
2 

1,598 

Interest! 

_ 

1 

- 

- 

Other  income 

- 

Total  income 

- 

428 

60 

315 

114 

1,598 

1 

Sxpense: 
Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold. .........•••■■> 

- 

46 
3 

12 

25 

78 

32 

1 

8 
1,5a 

12 

- 

- 

_ 

Increase  (-)>  or  decrease  i  in: 

- 

10 

_ 

- 

_ 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Other   

- 

- 

Miscellaneous  expense 

- 

Total  expense 

- 

49 

12 

25 

112 

1,562 

10 

Other  gains,  or  losses  (-): 

Charee— of f s 

; 

_ 

1 

_ 

- 

- 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

- 

Total  other  gains,  or  losses  (-) 

- 

- 

1 

- 

- 

- 

- 

Net  income,  or  loss  (-),  before  change  in 
valuation  allowances 

379 

49 

290 

2 

37 

-9 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

_ 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

:' 

allowances  for  losses 

. 

. 

_ 

_ 

_ 

Set  income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 

- 

379 

49 

290 

2 

37 

-9 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

379 

i9 

290 

2 

37 

-9 

CHANGES  IN  ACCUMUUTED  NET  INCOME  OR  DEFICIT 

6 

12,108 
379 

5,246 
A9 

9,207 
290 

47 
2 

7a 

37 

Balance  at  end  of  previous  fiscal  year 

46 
-9 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

_ 

Other 

- 

Balance  at  end  of  reporting  period 

6 

12,488 

5,295 

9,497 

W) 

777 

37 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Bureau  of 
Indian  Affairs 
(Continued) 


Revolving 
fund  for 
loans 


Interior  Department  -  (Continued) 


Bureau  of  Reclamation 


Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Mont, 


Upper 
Colorado 
River  Basin 
fund 


Bureau  of 
Mines 


Development 
and  operation 
of  helium 
properties 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fund 


Office  of  Territories 


Alaska 
Railroad 
revolving 
fund 


Loans  to 
private 
trading 
enterprises 


Virgin 

Islands 

Corporation 


mCOME  AND  EXPENSE 

Income : 

Sales  of  goods  and  services 

Interest; 

On  public  debt  securities 

Other  Interest  income 

Guaranty  and  insiirance  premiums 

Other  major  Income  items 

Other  income 

Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  commodities  sold 

Materials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-),  or  decrease >  In: 

Work-in-process 

Finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense 

Total  expense 

Other  gains )  or  losses  (-): 

Charge-off s 

Gain;  or  loss  (-) >  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

Total  other  gains,  or  losses  (-) 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-),  or  credits,  applicable  to 
prior  years 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

CHANGES  IN  ACCUMULATED  NET  INCOME  OR  DEFICIT 

Balance  at  end  of  previous  fiscal  year.... 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 

Footnotes  at  end  of  Section  III. 


95 


95 


277 


277 


-182 

1 


-181 


1,321 


1,321 


1^6 
208 


7 

6 

45 


120 
58 


590 


731 


731 

-10 


721 


3,687 


57 


3,7U 


1,0U 
6 


799 


3,231 


513 


513 


511 


10^ 


105 


7,354 


7,354 


700 
4,196 
1,477 


710 
436 


7,519 


-166 


-4 


_zi_ 


-170 
-384 


-554 


517 


172 


693 


7 

136 

69 

112 


109 

165 

78 


115  11/ 


915 


-222 


-2,636 
-181 


9,272 
721 


6,490 
511 


-234 
-9 


-2,817 


9,993 


7,001 


-243 


2,7a 
-554 


2,188 


-434 
-222 


-656 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 


(In  thousands  of  dollars) 


Account 


INCOME  AMD  EgENSE 

Income: 

Sales  of  goods  and  senrices 

Intereatt 

On  public  debt  securities 

Other  interest  inccms 

GuSiranty  and  insurance  premiums. 

Other  oajor  income  items 

Other  income 


Total  income. 


Expense: 

Direct  cost  of  goods  and  serrlces  soldi 

Cost  of  coonodlties  sold 

Materials  applied 

Uages  and  salaries  applied 

Other  applied  expenses 

Increase  (- ) i  or  decrease ,   Ini 

Work-in-process 

finished  goods 

Other  operating  expenses 

Depreciation 

Administrative  expenses 

Grants  and  contributions 

Interest  expense! 
Interest  on  borrowings  from  the  U.  S. 

Treasury ' 

Other ' 

Other  najor  expense  items 

Miscellaneous  expense 

Total  expense ■ 

Other  gains,  or  losses 


Interior 

Department- 

(Contlnued) 


Expansion 
of  defense 
production 


(-)« 


Charge-off s 

Gain,  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain ,  or  loss  (- ) ,  on  sale  of  other  assets 
Other 


Total  other  gains,  or  losses  (-) 

Het  income,  or  loss  (-) ,  before  change  in 
valuation  allouances 


Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

Allowance  for  losses  on  loans , 

Allowance  for  losses  on  acquired  security 

or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

Net  increase  (-) ,  or  decrease,  in 

allowances  for  losses 

Net  Income,  or  loss  (-) ,  for  the  period.... 
Charges  (-) ,  or  credits,  applicable  to 
prior  years 

Met  income,  or  loss  (-) ,  transferred  to 
acCTjmulated  net  income,  or  deficit  (-).... 


CHANGES  IN  ACCUMOLATED  NET  INCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year 

Net  income,  or  loss  (-) 

Capital  transfers  of  earnings  or  profits 

to  the  n.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section    III. 


Labor  Dept. 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  re- 
volving fund 


383 


383 

-74 


-458 


-156 


-156 
-613 


-613 


-30,209 
-613 


-30,822 


4,222 


4,222 


Post  Office 
Department 


Postal 

fund 

12/ 


2,233 
16 


2,249 


1,973 


1,973 


1,973 


2,061 
1,973 


-722 


3,312 


1,728,960 


3,939 
33,903 


1,766,802 


Treasury  Department 


Office  of  the  Secretary 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


1,464,216 
566,214 


36,160 


334 
2,066,923 


-300,121 


-300,121 

355 

-299,766 


-299 


,yU 


-299,766 


676 


30 


706 


44 


46 


660 


660 
64 


724 


Civil 

defensi 

loans 


25 


Bureau  of 
Accounts 


Fund  for  pay- 
ment of  Gov- 
ernment losses 
in  shipment 


Office  of 
the  Treasurer 


15 


15 


19 


Treasurer  of 
the  U.S., 
check  forgery 
insurance  fund 


113 


113 


Expansion 
of  defense 
production 


14 


14 


-14 


5/ 
724 


-724 


19 


19 


295 
19 


314 


-14 


113 


113 


-14 


-865 
-14 


-878 


4,116 
39 


4,155 


47 


2,230 


2,278 
-1,496 


-1,496 


382 


1,450 


1,450 
1,832 


1,832 


14,485 
1,832 


16,316 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  3.-  Intragovernmental  Revolving  Funds 

(In  thousands  of  dollars) 


Total 
1/ 

Legislative 
Branch 

Civil  Service 
Commission 

Veterans'  Ad- 
ministration 

General  Services  Administration 

Account 

Government 

Printing 

Office 

Investi- 
gations 

Supply 
fund 

Buildings 

management 

fund 

General 

supply 

fund 

Other 
IV 

INCOME  AND  EXPENSE 
Income: 

572,412 

402 
2,787 

47,839 
1,939 

4,192 

69,986 
402 

116,062 
19 

125,673 
633 

Interest: 

4,414 

- 

Guaranty  and  Inmiranr'a  promli^fi 

- 

"Other  major  inccme  items 

- 

OthAr  1  nr.nrn^ ^  ^ 

* 

Total  Incotne 

575,602 

49,778 

4,192 

70,388 

116,081 

126,306 

4,415 

Expense: 

Direct  cost  of  goods  and  services  sold: 
Cost  of  coimnodities  sold................ 

202,021 
32,855 
43,197 

143,675 

-396 

326 

130,016 

9,318 

5,469 

1,135 
-193 

13,754 
16,425 
14,459 

2,003 
344 
719 

-432 

45 

3,305 

922 

-107 
43 

68,443 
135 
676 
130 

-12 

159 
15 

629 

114,552 
110 

40 

119,832 

5,146 
1,740 

10 

96 

Materials  applied 

Wages  and  salaries  applied 

~ 

Other  applied  expenses 

~ 

Increase  (-),  or  decrease,  in: 

Finished  goods 

~ 

- 

Depreciation. •...••••••••....... 

4,336 

9 

Grants  and  contributions .......•..•••..... 

/^U 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

~ 

Other  major  ""TATiPO  it^ems , 

~ 

Miscellaneous  expense 

A.3 

Total  e:iq>ense 

567,423 

-113 
304 
-29 
135 

47,272 

4,208 

70,175 

114,702 

126,727 

4,948 

Other  gains,  or  loases  (-): 

Charge-off s 

1 

12 

-2 
-2 

-1 
3 

18 

43 
26 

Gain,  or  loss  (-) ,  on  aale   of  firad  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 
Other 

2 

Total  other  gains,  or  losses  (-) 

297 

1 

12 

-3 

20 

69 

2 

Bet  income ,  or  loss  (- ) ,  before  change  in 
"valuation  allowances 

8,476 

40 
91 

2,508 

-4 

209 

1.399 

-352 

-531 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 
Allowance  for  losses  on  loans 

- 

- 

- 

Allowance  for  losses  on  acquired  security 
or  collateral... . 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

- 

Net  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

131 

_ 

_ 

. 

. 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (-),  or  credits,  applicable  to 
prior  years 

8,607 
41 

2,508 

-4 

209 

1,399 
23 

-352 
-34 

-531 

1 

Net  income,  or  loss  (-),  transferred  to 
accumulated  net  incone,  or  deficit  {-) 

8,648 

2,508 

-4 

209 

1,423 

-387 

-530 

CHANGES  IN  ACGDMJLATED  NET  INCOME  OR  DEFICIT 

37,192 
8,648 

-5,097 

8,360 
2,508 

-1,200 

7 
-4 

-7 

-237 
209 

1,100 

1,423 

-1,100 

2,532 
-387 

-2,532 

Balance  at  end  of  previous  fiscal  year. 

1,380 
-530 

-10 

Capital  transfers  of  earnings  or  profits 
to  the  0.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period.......... 

40,743 

9.668 

--i 

-27 

1,423 

-387 

840 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Agriculture  Department 

Commerce  Department 

Defense 
Department 

Health,  Edu- 
cation, and 
Welfare  Dept. 

Agricultural 

Research 

Service 

Forest 
Service 

Working 
capital 
fund 

National 
Bureau  of 
Standards 

Working 
capital 
fund 

. 

Account 

Department 

Office  of 
the  Secretary 

Working 
capital 
fund 

Working 
capital 
fund 

Working 
capital 
fund  15/ 

Corps  of 
Engineers 

Working 
capital  fund 

INCOME  AND  EXPENSE 
Income : 

1,583 
6 

9,280 

1,432 

17,561 

1,021 

126,004 

763 

Interest: 

On  public  debt  securities.. . .••..•.•.... 

- 

_ 

- 

Other  income 

1 

Total  income 

1,590 

9,280 

1,432 

17,561 

1,021 

126,004 

764 

E^qwnse: 

Direct  cost  of  goods  and  services  sold: 

405 
926 
266 

21 

1,584 
895 
755 

3,009 

-26 

1,758 
587 

510 
690 
240 

-1 
22 
43 

-77 

1,630 

11,394 

3,495 

-137 

4 

- 

982 

81 
149 
406 
303 

-5 

24 
25 

31 

943 
2,312 

117,171 
3,692 

102 

215 

ifatarial  a  aimlied 

53 

343 

61 

Increase  (-) ,  or  decrease,  ins 

-16 

- 

65 

10 

29 

- 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 

Other 

- 

- 

Miscellaneous  expense .........•.•• 

- 

Total  expense 

1,618 

8,562 

1,428 

17,368 

1,014 

124,221 

760 

Other  gains,  or  losses  (-): 

- 

270 

» 

16 
11 

10 

« 

22 
73 

Gain,  or  loss  (-) ,  on  sale  of  fired  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

» 

Total  other  gains,  or  losses  (-) 

_ 

270 

• 

37 

» 

95 

» 

Bet  incane,  or  loss  (-),  before  change  in 
valuation  allowances 

-29 

988 

4 

231 

7 

1,879 

4 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

- 

- 

- 

- 

Allowance  for  losses  on  acquired  security 

Allowance  for  losses  on  fixed  assets 

Other 

": 

. 

Het  income,  or  loss  (-) ,  for  the  period 

Charges  (-)  ,  or  credits,  applicable  to 

-29 

988 
54 

4 

231 

7 
-4 

1,879 

4 
-1 

Met  income,  or  loss  {-) ,  transferred  to 
accumulated  net  inccme ,  or  deficit  (-) 

-29 

1,042 

4 

231 

3 

1,879 

2 

CHANGES  IN  ACCOMJLATED  NET  INCOME  OR  DEFICIT 

39 
-29 

1,337 
1,042 

69 

4 

248 
231 

-248 

331 
3 

3,090 
1,879 

Balance  at  end  of  previous  fiscal  year 

106 
2 

Capital  transfers  of  earnings  or  profits 
t.n  the  U  S  Treasurv  (—)..........•.•••• 

Other 

- 

Balance  at  end  of  reporting  period 

11 

2,379 

74 

231 

334 

4.968 

108 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 


(In  thousands 

of  dollars) 

HEW  Department-(Continued) 

Interior  Dept. 

Justice 
Department 

Labor  Dept. 

Treasury  Department 

Public  Health  Service 

Office  of 
the  Secretary 

Office  of 

the 

Secretary 

Federal 
Prison 
Industries, 
Inc. 

Bureau  of 
Engraving 
and 
Printing 

Service  and 

supply 

fund 

Narcotic 
hospitals 

United  States 
Coast  Guard 

Working 
capital 
fund 

Working 
capital  fund 

Working 
capital 
fund 

Supply 
fund 

Yard 
fund 

INCOME  AND  E2FENSK 
Income: 

2,791 
7 

386 

2 

933 

14,027 

146 
U,173 

8,692 

589 

1,991 

-275 

-167 

379 

237 

226 

506 

595 

14,658 

7,735 
10 

5,477 

Interest: 

- 

riiiflr^nty  "n^  i npiir*'n'*-o  prf^miiimsi 

- 

Othf^r  mnjor  inc-omft  It^nnfl..... 

_ 

Other  rncome 

23 

2,798 

388 

933 

595 

14,658 

494 
2,514 
i,977 
1,272 

152 
518 

1,367 
198 

2,672 

7,745 
7,745 

5,500 

Expense: 

Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold.. •.•......•■■•• 

2,200 

574 
9 

115 

-1 

2 

256 

14 

111 

89 

411 

225 

90 
8 

_ 
146 
328 
129 

9 

277 

1,410 

Wages  and  salai*ies  applied ••••.•.••••... 

1,973 

_ 

Increase  (-) ,  or  decrease.  In: 

Work-in— process .•.........••.•.•.••.•• 

- 

Other  operating  expenses ......••.••••••••• 

1,092 

73 

AH^-ini  fltmt.i  vft  niipATiRRR.  .^t----- - 

704 

Grants  and  contributions •••.••••.••••■•... 

- 

Interest  expense: 

Interest  on  borrowings  from  the  0,  S. 

Other .•.•••....• 

- 

Other  major  expense  items ^,' 

Miscellaneous  expense 

89 

Total  expense 

2,783 

385 

934 

12,179 

612 

14,165 

7,745 

» 
-8 

5,618 

Other  gains,  or  loases  (-): 

Charge— of fs ...•......•.......•••.••■•••••• 

» 

* 

n 

- 

* 

-126 
-40 
-29 

. 

Gain ,  or  loss  (- ) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

-4 

Total  other  gains,  or  losses  (-) 

« 

» 

« 

- 

« 

-195 

-8 

-4 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances 

14 

3 

-1 

1,994 

-17 

298 

-8 

-122 

Increase  (-) ,  or  decrease,  in  allowances 
for  losses: 

- 

- 

-3 

43 
91 

- 

Allowance  for  losses  on  acquired  security 

_ 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

] 

Net  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

-3 

134 

_ 

- 

Net  Income,  or  loss  (-) ,  for  the  period 

Charges  (-) ,  or  credits,  applicable  to 
prior  years 

U 
2 

3 

-1 

1,994 

-20 

1 

433 

-8 

-122 

Net  income ,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

16 

3 

-1 

1,994 

-19 

433 

-8 

-122 

CHANGES  IN  ACCOMULATED  NET  INCOME  OR  DEFICIT 

148 
16 

340 
3 

32 

-1 

18,497 
1,994 

-5 
-19 

-64 
433 

4 
-8 

Balance  at  end  of  previous  fiscal  year 

-122 
-122 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

_ 

Other 

- 

Balance  at  end  of  reporting  period 

164 

3« 

30 

20,491 

-24 

369 

-4 

-243 

Footnotes  at  end  of  Section  III. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  4.-  Certain  Other  Activities 

(In  thousanda  of  dollars) 


Account 


INCOME  AMD  EIPEIISE 

Incogie: 

Sales  of  goods  and  services 

Interest I 

On  public  debt  securities 

Other  interest  inoomB 

Guaremty  and  insurance  premiuiiis . 

Other  DBJor  Incooe  items 

Other  incoaie 


Total  income 

Expense: 

Direct  cost  of  goods  and  services  sold: 

Cost  of  comnodlties  sold 

(faterials  applied 

Wages  and  salaries  applied 

Other  applied  expenses 

Increase  (-) »  or  decrease  i  in: 

Work-in-process 

Finished  goods •...•••••-• 

Other  operating  expenses 

Depreciation • 

Adnlnistrative  expenses 

Grants  and  contributions 

Interest  expense: 

Interest  on  borrowings  from  the  U.  S. 
Treasury 

Other 

Other  major  expense  items 

Miscellaneous  expense .•......•••••■•••- 

Total  expense 

Other  gains,  or  losses  (-): 

Charge-off s 

(jain>  or  loss  (-) ,  on  sale  of  fixed  assets 
Gain,  or  loss  (-),  on  sale  of  other  assets 

Other 

Total  other  gains,  or  losses  (-) 

Uet  income,  or  loss  {-),  before  change  In 
valuation  allowances 


Increase  (-) ,  or  decrease.  In  allowances 
for  losses: 

Allowance  for  losses  on  loans 

Allowance  for  losses  on  acquired  security 
or  collateral 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories 

Other 

Net  increase  (-) ,  or  decrease ,  in 

allowances  for  losses 

Met  inooBB,  or  loss  (-),  for  the  period.... 
Charges  (-),  or  credits,  applicable  to 

prior  years 

Het  income ,  or  loss   (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-).... 


OiAlCKS  IM  ACCOMniATED  MET  IHCOME  OR  DEFICIT 


Balance  at  end  of  previous  fiscal  year...., 

Het  income,  or  loss   (-) 

Capital  transfers  of  earnings  or  profits 

to  the  U.  S.  Treasury  (-) 

Other 


Balance  at  end  of  reporting  period. 


Footnotes  at  end  of  Section    in. 


Total 
1/ 


i9,U9 

606,  OU 

3,300 


658,792 


17,055 

6,497 

25,992 

104,502 


U,510 
4,620 
3.674 
3,099 


209,950 


-5,846 
3,349 

-2,252 


-4,750 


444,093 


-296 


-2,789 


-3,085 


441,007 
222 


441,229 


International  Cooperation 
Administration 


D.S.  dollar 
loans 


-3,249,077 
441,229 


-499,104 


-3,306,952 


22,109 


22,109 


10,911 


10,9U 


11,198 


11,198 


11,198 


-23,194 
11,198 


-4,984 


-16,980 


Foreign 

currency 

loans 


Export- Import 
Bank  of 
Washington 


Foreign 
currency 
loans  16/ 


8,046 


8,046 


742 


8,046 


8,046 


8,046 


4,464 
8,046 


-9,816 


2,694 


742 


Veterans ' 
Administration 


Loan 

guaranty 

program 


21 


721 


721 


721 


263 
721 


-118 


866 


(Continued  on  following  page) 


6,408 
299 


6,707 


3,674 
3,012 


6,686 


-45 
3,343 


3,298 


3,319 


-4,705 


-4,705 


-1,386 
-3 


-1,389 


General 

Services 

Administration 


Public  Works 
Adminis- 
tration (in 
liquidation) 


-15,532 
-1,389 


-16,921 


993 


Agriculture 
Department 


Fanners ' 
Home 

Adminis- 
tration 


993 


993 


993 


993 


-1,586,845 
993 


-1,009 


-1,586,862 


18,576 


18,588 


16,013 
3,960 


19,974 


-5,789 
6 


-5,783 


-7,169 


194 


2.067 


2.261 


-4,908 
-78_ 


-4,986 


-183,918 
-4,986 


-188,904 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 
Table  4.-  Certain  Other  Activities  -  (Continued) 

(in  thousands  of  dollars) 


Agriculture 
Department- 
( Continued) 

Commerce 
Department 

HEW 
Department 

Interior  Department 

Treasury 

Office  of 
Education 

Bonneville 

Power 

Administration 

Southeastern 

Power 

Administration 

Southwestern 

Power 

Administration 

Rural 

Electrifica- 
tion Adminis- 
tration 

Account 

Maritime 
activities 

Miscsllaneous 

Loans  to 
students 
(World  War  II) 

loans  and 
certain  other 
assets 

INCOME  AKD  EIFENSE 
Income: 

30,545 

1 

3,546 

921 

4 

33,770 

744 

8,179 

7,501 
* 

Interest; 

— 

Guaranty  and  insurance  premiums 

515,075 

- 

Other  income 

" 

1,322 

Total  income ., ,.,..... 

30,547 

4,467 

4 

34,513 

8,179 

7,50l 

516,398 

Direct  cost  of  goods  and  services  sold: 
Cost  of  ccnraodlties  sold........ 

4,759 
29,639 

4,940 

5,128 
104,502 

67 
1U,637 

- 

5,002 
6,152 

4,304 

1,097 

2 

64 

6,017 

343 

27 

316 

Uages  and  salaries  applied 

Increase  (-),  or  decrease,  in: 

Finished  goods •••..••«..•••.•«••• 

Other  operating  expenses ••••••••■•••....•• 

*dministr«trivo  e'xpenffes 

Grants  and  contributions ....•••••.••...... 

Interest  eipense: 

Interest  on  borrowings  from  the  0.  S. 
Treasury. ••..........•.•.•.•.•.••.••... 

Other 

" 

Other  mp jor  exponflfl  it.mis • 

Miscellaneous  expense 

Total  expense 

34,398 

- 

15,458 
-128 

1,163 

6,703 

— 

Other  gains,  or  losses  (-): 

Charge-off s 

-2,121 
-2,121 

-13 
-3 

- 

- 

Gain,  or  loss  (-),  on  sale  of  fixed  assets 
Gain,  or  loss  (-) ,  on  sale  of  other  assets 
Other 

- 

Total  other  gains,  or  losses  (-)..... ..••. 

- 

-16 

-128 

- 

- 

Net  income,  or  loss  (-) ,  before  change  in 
valuation  allowances ..•,.•.. 

-3,851 

-112,292 

-12 

18,928 

7,016 

798 

516,398 

Increase  (-),  or  decrease,  in  allcuances 
for  losses: 
All ciuRjyc.^   for  1  nssea  on   1  <mns 

-489 

-151 
-151 

- 

- 

- 

_ 

Allowance  for  losses  on  acquired  security 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  Inventories 

Other 

- 

Bet  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

-489 

. 

. 

Net  income,  or  loss  (-),  for  the  period 

Charges  (-) ,  or  credits ,  applicable  to 
prior  years 

-4,340 

-112, U3 
329 

-112, lU 

-12 

18,928 

7,016 

798 
-27 

516,398 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  inccme,  or  deficit  (-) 

-4,340 

-12 

18,923 

7,016 

771 

516,398 

CHANGES  IN  ACCUMJLATED  NET  INCOME  OR  DEnCIT 

-75,865 
-4,340 

-1,769,561 
-112,  Hi 

-239 
-12 

-12 

23,987 
18,928 

80,045 
7,016 

16,834 
771 

Balance  at  end  of  previous  fiscal  year 

280,485 
516,398 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

-483,165 

Balance  at  end  of  reporting  period..... 

-80,205 

-1,881,675 

-264 

42.915 

87,061 

17.605 

313.718 

Footnotes  at  end  of  Section  HI. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  Ended  December  31,  1959 

Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Farm  Credit  Administration 

Federal 
Deposit 

Federal  Home 
Loan  Bank 

Total 

Banks 

for 

cooperatives 

Federal 
intermediate 
credit 
banks 

Board 

Account 

Insurance 
Corporation 

Federal  home 

loan 

banks 

INCOME  AHD  EXPENSK 
Income: 

48,942 
87,250 
39,143 

179 

544 
13,882 

34 

1,353 
35,034 

135 

29,743 

2 

39,143 

Interest: 

17,302 

38,331 

- 

- 

Other  Inconte ..•....•••..••■>*••••---■••>*- 

10 

Total  incoine 

175,514 

14,461 

36,523 

68,889 

55,643 

Expense: 

Direct  cost  of  goods  and  services  sold: 

6,243 

1 

4,759 

78,679 
472 
180 

1 
1,527 

8,772 

259 
1,782 

31,731 

5,984 
52 

Mt+^r-i  al  s  atmlied    ............••■>«>•••* 

- 

~ 

- 

Increase   (-) ,  or  decrease,  in: 

- 

~ 

— 

1,449 

~ 

Interest  e3q>ense; 

Interest  on  borrowings  from  the  U.  S. 

38,176 

Of^ji^j* ,........ 

472 

128 

Total  expense 

90,334 

10,300 

33,772 

6,036 

40,225 

Other  gains,  or  losses  {-): 

-262 

-179 

5 

-267 
-1 

1 

4 

1 

- 

Gain,  or  loss   (-),  on  sale  of  fixed  assets 
ftilTi,  or  loss   (-),  on  sale  of  other  assets 
Other 

5 
-179 

Total  other  gains,  or  losses   (-) 

-436 

-268 

4 

1 

-174 

Bet  Inccnie ,  or  loss   (-) ,  before  change  in 
valuation  allowances 

84,74A 

3,893 

2,754 

62,853 

15,244 

Increase   (-) ,  or  decrease ,  in  allowances 
for  losses: 

-223 

206 
2 

-277 

-223 
206 

2 

-277 

iOlouance  for  losses  on  acqpiired  security 

_ 

Allowance  for  losses  on  fixed  assets 

Other 

- 

-293 

-17 

2 

-277 

- 

Bet  Incoae,  or  loss   (-),  for  the  period 

Charges   (-),  or  credits,  applicable  to 

84,451 
511 

3,875 

2,756 

62,576 
511 

15,244 

Bet  income ,  or  loss   (-) ,  transf  eri-od  to 
accumulated  net  Inccme,  or  deficit  (-) 

84,962 

3,875 

2,756 

63,087 

15,244 

npilKKS  TH  ACCDMILiTED  SET  IHCOMS  IK  UKFICII 

2,258,067 
84,962 

-12,638 

95,831 
3,875 

-2 

66,583 
2,756 

2,026,704 
63,087 

Glance  at  end  of  previous  fiscal  year 

68,949 
15,244 

Capital  transfers  of  eamlnes  or  profits 

-12,636 

Other             ,.,...■...•...--.-.--.••••••••< 

aOance  at  end  of  reporUng  period 

2,330,392 

99,705 

69,339 

2,089,790                               71,557 

M 


m:- 


Footnotes  at  end  of  Section  HI. 
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Section  II  -  Income  and  Expense  for  the  Six  Months  E^ded  December  31,  1959 
Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


Total 
17/ 

Civil 

Service 

Commission 

General 

Services 

Administration 

Housing  and  Home 
Finance  Agency 

Defense 
Department 

Federal  National 
Mortgage  Associa- 
tion 

Army 

Account 

Employees ' 
life 

insurance 
fund 

National 
Archives 
trust 
fund 

Department 

United  States 

Secondary  market 
operations 

Soldiers'  Hpme 
revolving  fiind 

INCOME  AND  EXPENSE 

Income: 

Sales  of  goods  and  services ......•• 

106 

1,896 
42,655 

66,036 
1,121 

1,894 

61,548 
1,050 

50 
2 

_ 
61 

42,655 

-1,488 
10 

55 

Interest: 

Other  interest  income ................... 

Giiflr*'nty  "nd  in{mr«n'^o  pr*>m1ums 

111,814 

64,492 

114 

47,152 

55 

Expense: 

Direct  cost  of  goods  and  services  sold: 
Cost  of  commodities  sold. ••.•......•... . 

59 

9 

86 

2 

2,184 

2,196 

29,185 

30,428 

4 

1 
114 

21,306 
4 

5 

86 

1 

2,070 

2,196 

29,185 

9,122 

55 

Wages  and  salaries  applied •••..••••••••. 

Increase  (-),  or  decrease,  in: 

Finished  goods ........................ 

9 

Other  operating  expenses ••..•••.•••••••••• 

Arlmi Tii ntmt.i vr  ATpnnnnR ...Tt--T-.T-- 

_ 

Grants  and  contributions ,•••••..•••••.••.• 

Interest  expense: 

Interest  on  borrowings  from  the  D.  S. 
Treasury •..••••.•••........ 

Other 

Other  major  expense  iteoits......*.... ••.••• 

Miscellaneous  expense 

- 

Total  expense •..........•...•••••••.. 

64,154 

21,425 

92 

42,573 

63 

Other  gains,  or  losses  (-): 

5 

- 

-2 

- 

Gain ,  or  loss  (- ) ,  on  sale  of  fixed  assets 
Gain ,  or  loss  (- ) ,  on  sale  of  other  assets 
Other 

8 

Total  other  gains,  or  losses  (—).......... 

5 

- 

-2 

- 

8 

Net  income ,  or  loss  (- ) ,  before  change  in 

47,665 

43,066 

20 

4,579 

Increase  (-),  or  decrease,  in  allowances 
for  losses: 

-255 

- 

- 

-255 

Allowance  for  losses  on  acquired  security 

Allowance  for  losses  on  fixed  assets 

Allowance  for  losses  on  inventories....... 

Other 

— 

Net  increase  (-) ,  or  decrease,  in 
allowances  for  losses 

-255 

_ 

_ 

-255 

_ 

Net  income,  or  loss  (-) ,  for  the  period 

Charges  (- ) ,  or  credits ,  applicable  to 
prior  years ................................ 

47,410 

43,066 

20 

4,324 

- 

Net  income,  or  loss  (-) ,  transferred  to 
accumulated  net  income,  or  deficit  (-) 

47,410 

43,066 

20 

4,324 

_ 

CHANGES  IN  ACCDMJLATED  NET  INCOME  OR  DEFICIT 

120,369 

47,  ao 

-1,957 

102,979 
43 ,066 

258 
20 

17,129 
4,324 

-1,957 

Balance  at  end  of  previous  fiscal  year 

2 

Capital  transfers  of  earnings  or  profits 
to  the  U.  S.  Treasury  (-) 

Other 

Balance  at  end  of  reporting  period 

165,822 

146,046 

278 

19,497 

2 

Footnotes  at  end  of  Section  III. 
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Section  III 


Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  1.-  Summary  by  Specified  Classes  of  Activities 

(In  thousands  of  dollars)  


FUNBS  APPr.TF.n  TO  OPERATIOMS 


Acquisition  of  assets: 

Loans  made ■ 

Cost  of  security  or  collateral  acquired. . , 
Purchase ,  construction  >  or  improvement  of 

fixed  assets 

Purchase  of  secxirities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital.... 

Total  funds  applied  to  operations 

FUMDS  PROVIDED  BY  OPERATIONS 
Realiaation  of  assets: 
Repayment  of  loans. 


Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Income • 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations . . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FOKDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government; 

Appropriations  enacted 

Borrowings  from  the  D.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investJiisnt  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FONDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  D.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Footnotes  at  end  of  Section  . 


Total 


2,390,003 
126 ,922 

109,888 


5,329 
1A1,600 


2,773,743 

5,507,637 
188,112 


8,i69,492 


1,422,019 
i,036 
8,901 


8,820 
17i ,816 


1,618,592 

5,163,169 
727,679 


7, 509, UP 


960,053 


3,213,601 
3,656,52A 

7i,i60 
135,377 


7,079,961 

30,325 

3,362 

105,951 


7,219,599 


6,362 

4,05i,929 

73 

515,09i 

20i,67A 
16,713 


A,  797 ,845 

Li,680 

144,079 

1,302,941 


6,259,546 


960,053 


Public 

enterprise 

revolving 

funds 

(See   Table  2) 


2,103,288 
126,883 

71,668 


5,329 
30,430 


2,337,598 

4,743,305 
49,598 


7,130,501 


1,155,113  IB/ 
3,355 
1,381 


8,820 
47,200 


1,216,369 

3,928,699 
715,075 


5,860,143 


1,270,359 


2,856,923 
3,351,981 

74,460 
770 


6,284,133 

30,325 

3,177 

82,280 


6,399,914 


3,358,716 

50 

25,811 

-2 
15,612 


3,900,188 

14,680 

1U,079 

1,070,608 


5,129,555 


1,270,359 


Intragovernmental 

revolving 

funds 

(See  Table   3) 


13,830 


13,916 

557,640 
15,357 


586,912 


1,399 


1,404 

575 ,681 
10,581 


587,667 


-754 


1,150 


1,155 
17,533 


Certain 
other 

activities 
(See  Table  4) 


286,716 
39 

24,390 


111,084 


422,229 

206 ,693 

123,157 


752,079 


266,906 

131 

6,122 


127,611 


400,820 

658,788 
2,022 


1,061,631 


-309,552 


355,528 
304,543 


134 ,602 


794,673 

185 
6,138 


13 ,688 

800,996 

6,362 

- 

196,212 

- 

23 

5,097 

484,136 

- 

204 ,676 
1,101 

5,097 

892,560 

U,345 

217,933 

19,442 

1,110,543 

-754 

-309,552 
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Section  III  -  Source  and  Appllcat 

Table  2.- 


ion  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Public  Enterprise  Revolving  Funus 

(In  thousands  of  dollars) 


Footnotes  at  end  of  Section. 


(Continued  on  following  page) 


Total 
1/ 

Office  of 
Civil  and 
Defense 
Mobilization 

Development 

loan 

fund 

International 

Cooperation 

Administration 

Atomic 
Energy 
Commission 

Export-Import  Bank 
of  Washington 

Regular 
lending 
activities 

Liquidation 

Account 

Civil  defense 

procurement 

fund 

Foreign 
investment 
guaranty 
fund 

Defense 

production 

guaranties 

of  certain 
Reconstruction 
Finance  Corpo- 
ration assets 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

2,103,288 
126,883 

71,668 

5,329 
30,i30 

- 

92,271 
28 

- 

- 

217,451 
7 

Cost  of  security  or  collateral  acquired... 
Purchase  >  construction ,  or  improvement  of 

■* 

Purchase  of  seciirities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

_ 

Total  acquisition  of  assets • 

2,337,598 

/l,7i3,305 
A9.598 

21 

92,299 

820 
5.04.0 

- 

* 

217,458 
25,798 

Operating  and  other  expenses  (excluding 

113 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

7,130,501 

34 

98,159 

» 

243,257 

113 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

1,155,113  IS/ 
3,855 
1,381 

8,820 
i7,200 

- 

- 

- 

477,999 

6,003 

Sale  of  acquired  security  or  collateral 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 

- 

Tot&l  realization  of  assets ...•....••.••.. 

1,216,369 

3,928,699 
715,075 

34 
23 

2,511 

785 

- 
11 

477,999 

68,620 
11.451 

6,003 
152 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

44 

Total  funds  provided  by  operations 

5,860,U3 
1,270,359 

2,856,923 
3,351,981 

7A,460 
770 

57 

2,511 

785 

11 

553.071 

6.198 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-23 

95 ,647 

-785 

-10 

-314,814 

-6,085 

FDNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

550,000 

" 

- 

187,600 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 
U,  S.  Treasury 

~ 

Other 

- 

Total  increase  in  investment  of  the  U.  S. 

6,28i,133 

30,325 

3,177 

82,280 

- 

550,000 

- 
- 

- 

187,600 

- 

Increase  in  other  borrowings .*• ••..••■. 

~ 

~ 

Decrease  in  selected  cash  and  fund  balances. 

~ 

Total  funds  provided  by  financing 

6,399,914 

_ 

550,000 

- 

- 

187,600 

- 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed ,  rescinded ,   or 

3,858,716 

50 

25,811 

-2 
15,612 

- 

- 

- 

- 

479,000 
22,500 

Repayment  of  borrowings  from  the  U.  S. 
Treasury 

6,082 

Repayment  of  capital  and  surplus  advances 

- 

Distribution  of  earnings  to  the  0.  S. 

- 

General  and  special  fund  revenues 

- 

Other 

Total  decrease  in  investment  of  the  U.  S. 

3,900,188 

U,680 

LU,079 

1,070,608 

23 

454,353 

785 

10 

501,500 
914 

6,082 

Decrease  in  borrowings  from  the  public 

3 

Increase  in  selected  cash  and  fund  balances. 

Total  funds  applied  to  financing 

5,129,555 

23 

454,353 

785 

10 

502,414 

6,085 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 

1,270,359 

-23 

95 ,647 

-785 

-10 

-314,814 

-6,085 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)  


> 


FUNDS  APPITF.n  TO  nPERATIOHS 

Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,  construction ,   or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FUNDS  PROVIDE])  BY  OPERATIONS 

Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral , . , 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 
enterprises 

Other 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Expansion 
of  defense 
production 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Incase 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations . . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVmED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances, 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government : 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


Footnotes  at  end  of  Section. 


36 


36 

3il 


378 


2,013 


2,013 


665 

7 


2.685 


-2,307 


295 


295 


295 


2,602 


2,602 


2,602 


-2,307 


Federal 
Farm 
Mortgage 
Corporation 


1 
10 


1,669 


1,669 


1.669 


-1,659 


55 


55 


1,700 


1,700 
li 


1,714 


-1,659 


Fsrra  Credit  Adminlstrstion 


Federal 
intermediate 
credit  banks 
investment 
fund 


4,400 


4,400 


4.400 


4,400 


Production 

credit 

associations 

investment 

fund 


60 


60 


M- 


350 


350 


J50_ 


-290 


4,400 


4,400 


Agricultural 
marketing 
revolving 
fund 


8,459 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


12 
4,255 


4.267 


8,459 


3-A59 


-8,459 


4,208 

57 


A.265 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


747 


23,683 
28 


23.720 


-22,965 


4,400 


290 


290 


-290 


8.459 


S,459 


-8,459 


22,000 
261. 


22,965 


-22,965 
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Section  III 


Source  and  Applies 
Table  2.-  Public 


tlon  of  Funds  for  the 
Enterprise  Revolving 

(In  thousands  of  dollars) 


Six  Months  Ended  December  31,  1959 
Funds  -  (Continued) 


Federal 
Home  Loan 
Bank  Board 

Panama 

Canal 

Company 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Small  Business  Administration 

Tennessee 

Valley 

Authority 

United  States 
Information 

Revolving 
fund 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Agency 

Account 

Home  Owners ' 
Loan 

Corporation 
(liquidated) 

Informational 
media 
guaranty 
fund 

FUNDS  APPLIED  TO  OPEHATIONS 
Acquisition  of  assets: 

- 

5,343 

3,526 

67,630 
230 

865 

81 

35 
148 

52,113 

Cost  of  security  or  collateral  acquired... 
Purchase ,  construction ,  or  improvement  of 

~ 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

3.659 

Total  acquisition  of  assets • 

1 

5,343 
38 ,482 

3,526 

2,592 
1,221 

68,806 

13,811 
3.574 

183 

391 
284 

52,113 

84,648 

3.128 

3,659 

Operating  and  other  expenses  (excluding 

269 

Increase  in  selected  working  capital 

145 

Total  funds  applied  to  operations 

1 

43,826 

7,339 

86,191 

858 

139,888 

4,073 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

- 

84 

- 

40,240 
581 

1,332 
265 

114 

506 
201 

Sale  of  acquired  security  or  collateral... 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

2,839 

Tq^jlI  realization  of  assets. 

; 

84 

45,933 
1,934 

2,295 

40,936 
9,121 

1,711 
213 

708 
127,304 

2,839 

Capital  stock  issued  to  the  pubXlc .......••. 

- 

26 

Decrease  in  selected  working  capital 

- 

Total  funds  provided  by  operations 

/.v.q-^n 

7    ?Q'\ 

"iO  n^7 

1.924 

128.012 

2.865 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

1 

-4,124 

5,0U 

36,134 

-1,066 

11,876 

1,208 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

- 

4,100 
650 

150,000 

- 

U,904 

2,750 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 
U .  S  Treasury •■.•••••*••••• 

774 

Other 

- 

Total  increase  in  investment  of  the  U.  S. 

25 

- 

4,750 
490 

150,000 

934 

14,904 
41,761 

3,524 

- 

- 

Decrease  in  selected  cash  and  fund  balances. 

21 

Total  funds  provided  by  financing 

25 

- 

5,240 

150,000 

934 

56,665 

3,5U 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  Investment  of  the  U.  S. 
Government : 
Appropriations  lapsed ,  rescinded ,  or 

- 

- 

45 
151 

- 

2.000 

- 

Repayment  of  borrowings  from  the  U.  S. 

2,336 

Repayment  of  capital  and  surplus  advances 
from  the  U  S  Treasury. ....•■•.. 

_ 

Distribution  of  earnings  to  the  D.  S. 

_ 

General  and  special  fund  revenues 

. 

Other         

- 

Total  decrease  in  Investment  of  the  U.  S. 

Zi, 

4,124 

196 

113,866 

2,000 

U,789 

2,336 

Decrease  in  borrowings  from  the  public 

: 

Increase  in  selected  cash  and  fund  balances. 

- 

Total  funds  applied  to  financing 

24 

4,124 

196 

113,866 

2,000 

U,789 

2,336 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 

1 

-4,124 

5,0U 

36,134 

-1,066 

11,876 

1,208 

(Continued  on  following  page) 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


FU^g)S  APPTTF.n  TO  QPERATIOMS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.., 

Purchase!  construction*  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govem- 
Dent  enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FnNDS  PROVIDED  BY  QPEHATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Canteen 
service 
revolving 
fund 


Total  realization  of  assets 

Capital  stock  issued  to  the  public... 
Inccme 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations . . . 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FONDS  PROVIDED  BY  FIKANCIKG 
Increase  in  investment  of  the  U.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

D.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  D.  S 

Government 

Increase  in  other  borrowings 

Decrease  In  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FnNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government ; 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U .  S .  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  TJ.  S. 

Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances, 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-) >  or  provided) 


Footnotes  at  end  of  Section  . 


236 


236 
19,396 


19.632 


19,67A 
618 


20,302 


-670 


465 


465 
205 


670 


-670 


Direct 
loans  to 
veterans 
and 
reserves 


93,810 


2,060 


95,870 
12,504 


108,374 


25,560 


1,150 


26,710 

19,825 

1,911 


48, U6 


59,927 


159,305 


159,305 


159,305 


99,378 


99,378 


59,927 


Veterans '  Administration 


Rental, 
maintenance , 
and  repair 
of  quarters 


40 
13 


53 


Service- 
disabled 
veterans ' 
insurance 
fund 


347 


349 
3,036 


3,385 


179 

2,212 
432 


2,823 


-27 


562 


562 


562 


27 


562 


Soldiers ' 

and 

sailors' 

civil 

relief 


3 

87 


90 


85 


85 


85 


85 


Veterans ' 

special 

term 

insurance 

fund 


4,190 
140 


4,338 


Vocational 
rehabili- 
tation 
revolving 
fund 


166 


166 
17 


183 


151 


2 
11,376 


11,378 


-7,040 


360 


360 


151 


151 


32 


32 


32 


7,400 


7,400 


-7,040 


32 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 

III 

Account 

General  Services  Administration 

Housing  and  Home 
Finance  Agency 

Abaca 
fiber 
program 

Federal 

Facilities 

Corporation 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

Office  of  the  Administrator 

College 
houB  ing 
loans 

Public 

facility 

loans 

FUNDS  APPLIED  TO  OPERATIONS 
Acquisition  of  assets: 

Loans  made >• 

- 

- 

- 

383 
6,400 

- 

131,522 

8,348 

Cost  of  security  or  collateral  acquired... 
Purchase ,  construction ,  or  improvement  of 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govem- 

Other 

Total  acquisition  of  assets .....••. 

784 

892 

35 

6,783 

107,945 
U.092 

3 

131,522 
9,228 

8,348 
941 

Operating  and  other  expenses  (excluding 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

784 

892 

35 

128 .820 

3 

liO.750 

9.290 

FUNDS  PROVIDED  BY  QPEHATIONS 
Realization  of  assets: 

Repayment  of  loans ......•..•.•.•....••.... 

8 

12 

119 
5 

654 
6.125 

58 

3,803 

20 

Sale  of  acquired  security  or  collateral . . . 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

8 

712 
709 

12 

180 
670 

124 

25 
453 

6,780 
14,084 

58 

349 

10 

3,803 

9,U8 
2,105 

20 

889 

456 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

1,428 

862 

602 

20,864 

418 

15,056 

1,364 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  {-)). 

FOMDS  PROVIDED  BY  FINANCIMG 
Increase  in  investment  of  the  D.  S. 
Government: 
Appropriations  enacted 

-6U 

30 

-567 

107,956 

-415 

125,694 

7,925 

- 

- 

- 

108,000 
101,000 

- 

U3,598 

7,612 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 
U.  S.  Treasury 

Other 

Total  increase  in  investmsnt  of  the  U.  S. 

- 

30 

- 

209,000 

- 

133,598 

7,612 
545 

Increase  in  other  borrowings ................ 

Decrease  in  investment  holdings ••...... 

Decrease  in  selected  cash  and  fund  balances. 
Total  funds  provided  by  financing 

- 

30 

- 

209,000 

- 

133,598 

8,156 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 
transferred 

- 

- 

- 

100,000 

- 

2,279 

231 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 
from  the  U.  S,  Treasury 

Distribution  of  earnings  to  the  U.  S. 

General  and  special  fund  revenues 
deposited .....••..•• 

Other 

Total  decrease  in  investment  of  the  U.  S. 

6U 

_ 

567 

100,000 

i.ou 

415 

2,279 
5,625 

231 

Decrease  in  borrowings  fron  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 
Total  funds  applied  to  financing 

6u 

- 

567 

101,044 

415 

7,904 

231 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

-6U 

30 

-567 

107,956 

-415 

125,694 

7,925 

Footnotes  at  end  of  Section. 
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.CORPORATIONS  AND  CERTAIH  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)  


Account 


FUNDS  APPLIED  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.., 

Purchase i  construction  >  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  ovmed  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  see\irlty  or  collateral . . 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Tot»l  realization  of  assets 

Capital  stock  Issued  to  the  public... 
Income •  •  • 

Decrease  in  selected  working  capital. 

Total  funds  provided  by  operations . . . 


Housing  end  Home  Fiaence  Agency  -  (Continued) 


Office  of  the  Administretor  -  (Continued) 


Public  works 

planning 

fund 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FPNDS  PROVIDED  M   FINANCING 
Increase  In  investment  of  the  U.  S. 
Govermaent: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  In  investment  of  the  D.  S. 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balsmces. 

Total  funds  provided  by  financing 

FONDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  D.  S. 
Government: 
Appropriations  lapsed  >  rescinded ,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  D .  S.  Treasury , 

Distribution  of  earnings  to  the  U.  S. 

Treas\iry 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  Investment  of  the  V.   S. 
Government 

Decrease  in  borrowings  frran  the  public... 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 


Footnotes  at  end  of  Section 


^,059 


i,059 


4,157 


1.801 


1,801 


1,802 


2,355 


6.000 


6,000 


6,000 


3.6^5 


3.6A5 


2,355 


Liquidating 
programs 


118 


120 

495 
U.042 


14.658 


6,726 
83 

14.850 


21,658 
4,383 


26,0^1 


-11,383 


60 


60 

9 
11.314 


11.383 


-11,383 


Urban 

renewal 

fund 


72,045 


72,045 
29,791 


101,836 


51,991 


51,991 

2,015 
1.405 


55,411 


A6,426 


90,000 
A2,00Q 


132,000 


132,000 


85.574 


85.574 


Ukyl^b 


Community 
disposal 
operations 
fund 


Federal  National 
Mortgage  Association 


(Continued  on  following  page) 


1.129 


1,129 
229 


1.358 


4.911 


4,911 

134 
181 


5,226 


-3,8 


3A 


-3,8 


Management 
and 

liquidating 
functions 


Special 

assistance 

functions 


14,979 


29 


15,008 
35,019 


50,028 


95,880 
4 


95,884 

42,327 
6.541 


144,752 


-94,725 


41,100 


/ll,100 
2,994 


44,094 


126,689 


126,689 

6 

9,765 

2.359 


-94,725 


138.818 


371,196 


371,196 
30,132 


.^01.328 


15,092 


15,092 

37,551 
11.674 


64,317 


337,011 


336,687 


336,687 

183 
976 


337,8^6 


500 


500 
335 


835 


337,011 


Federal 
Housing 
Adminis- 
tration 


53,200 
138 


53,342 
33,629 


3,971 


3,418 
2 


5 
8.522 


11,947 

101,145 
12.579 


125,671 


-38,700 


30,325 
5.394 


35,718 


14,637 
59,782 


74.419 


-38,700 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Ciontlnued) 

H^lljj                                                           (In  thousands  of  dollars) 

II  ■                      Account 

Housing  and 
Home  Finance 
Agenoy- 
(Continued) 

Agriculture  Department 

Commerce 
Department  12/ 

Commodity 

Credit 

Corporation 

Federal 
Crop 

Insurance 
Corporation 

2/ 

Farmers'  Home  Administration 

Expansion 
of  defense 
production 

AviatlQB 
war  risk 
insurance 
revolving 
fund 

Disaster 
loans,  etc. , 
revolving 
fund 

Farm  tenant 
mortgage 
insurance 
fund 

Public  Housing 
Adminis- 
tration 

FUNDS  APPLIED  TO  OPEHATIONS 
Acquisition  of  assets; 

92,175 

1 

56 

916,357 
72,312 

360 

m 

- 

5,927 
* 

10,266 
9 

- 

Cost  of  security  or  collateral  acquired... 
Purchase ,  construction ,  or  improvement  of 

- 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

- 

Total  acquisition  of  assets • 

92,232 
70,511 

989,217 
2,100,842 

18,030 
1.012 

5,941 

1,359 
1.615 

10,275 
624 

1,511 
3.437 

_ 

Operating  and  other  expenses  (excluding 

* 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

162. 7U 

3,090,059 
279,308  18/ 

3,895 

19.042 

8.914 

10.898 

4,948 

It 

FUNDS  PROVIDED  BY  OPEHATIONS 
Realization  of  assets: 

Repayment  of  loans 

93,962 
27 

31,782 
20 

2,397 
49 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

- 

93,990 

2,862 
318 

283,203 

1,554,718 
596,128 

18,595 

31,802 
1,360 

2,U6 

694 
2,086 

- 

- 

- 

1 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

- 

97,170 

2,434,049 

18,595 

33,163 

5,226 

- 

1 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

FUNDS  PROVIDED  BY  FINANCING 
Increase  in  investment  of  the  U.  S. 
Government: 

65,573 

656,011 

U6 

-24,248 

5,672 

4,948 

-1 

132,830 
66,182 

1,435,424 
2,261,000 

6,377 

- 

5,670 

4,948 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

Other 

- 

Total  increase  in  Investment  of  the  U.  S. 

199,012 

3,696,424 

20,586 

6,377 

- 

5,670 
2 

4,948 

. 

- 

Decrease  in  investment  holdings 

- 

Decrease  in  selected  cash  and  fund  balances. 
Total  funds  provided  by  financing 

" 

199,012 

3,717,011 

6,377 

- 

5,672 

4,948 

- 

FUNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 
transferred 

69,182 
424 

3,061,000 

-2 
2 

- 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 
Treasury. 

. 

Repayment  of  capital  and  surplus  advances 
from  the  U.  S.  Treasury 

_ 

Distribution  of  earnings  to  the  U,  S. 
Treasury 

General  and  special  fund  revenues 

_ 

Other 

- 

Total  decrease  in  investment  of  the  U.  S. 

69,606 
63,833 

3,061,000 

5,931 

24,248 

- 

- 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

- 

Increase  in  selected  cash  and  fund  balances. 
Total  funds  applied  to  financing 

1 

133,439 

3,061,000 

5,931 

24,248 

- 

- 

1 

Net  effect  of  financing  (excess  of  funds 
applied  (- ) ,  or  provided ) 

65,573 

656,011 

U6 

-24,248 

5,672 

4,948 

-1 

Footnotes  at  end  of  Section, 
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CORPOBATIONS  AHD  CERTAIN  OTHEB  BOSIBESS-TYPE  ADTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars) 


Commerce  Department  -  (Continued)  13/ 

Defense  Department 

Maritime  activities 

Inland 

Waterways 

Corporation 

Air  Force 
Department 

Army 
Department 

Navy 

Account 

Federal  ship 
mortgage 
insurance 
fund 

Vessel 
operations 
revolving 
fund 

War  risk 
insurance 
revolving 
fund 

Department 

Defense  production  guaranties 

1 1 ' 

FUNDS  AITLIED  TO  CPEHATIONS 

65 

- 

- 

- 

4,457 

1 

- 

Acquisition  of  assets: 

1,550 

Cost  of  security  or  collateral  acquired. . . 
Purchase!  construction,  or  inprovenent  of 

- 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

13 

65 

36 

72 

3,058 

17 

* 
126 

4,458 
49 

12 

1,563 

Operating  and  other  expenses  (excluding 

25 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations ....••••••• 

173 

3,058 

17 

127 

4,507 

12 

1,588 

FUNDS  PROVIDED  BY  CFERATIONS 

- 

- 

- 

4,094 

1 

114 

Realization  of  assets: 

23 

Sale  of  acquired  security  or  collateral., , 
<^1a  nt   ■Pi-Tftd  aaaats   ..........••••■•••■■ 

- 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

- 

1,33A 

2,783 
229 

232 
29 

125 

4,095 
428 

lU 
61 

23 

315 

InCOBB 

Decrease  in  select«i  vorking  capital 

1,334 

3,012 

262 

125 

4,523 

175 

338 

Bet  effect  of  operationa  rai  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-1,161 

^=^^ 

A5 

-245 

1 

-16 

-163 

1,250 

- 

- 

- 

- 

- 

- 

Increase  in  investment  of  the  U.  S. 
Government: 

- 

Borrowings  from  the  U.  S.  Treasury 

- 

Total  increase  in  investnent  of  the  U.  S, 

- 

45 

- 

1 

- 

- 

- 

- 

1,250 

Decrease  in  selected  cash  and  fund  balances. 
Total  funds  provided  by  financing.... ..•.••. 

_ 

A5 

- 

1 

- 

- 

1,250 

FUNDS  APPLIED  TO  FINANCING 

: =^^=^ 

- 

- 

- 

- 

- 

Decrease  in  investment  of  the  U.  S. 
Govemment: 
Appropriations  lapsed,  rescinded,  or 

- 

- 

Repayinent  of  capital  and  surplus  advances 

- 

Distribution  of  earnings  to  the  U.  S. 

- 

General  and  special  fund  revenues 
deposited 

~ 

Other 

Total  decrease  in  investment  of  the  U.  S. 

1,161 

- 

245 

- 

16 

163 

- 

Decrease  in  borrowings  from  the  public 

~ 

Increase  in  selected  cash  and  fund  balances 

1.161 

_ 

245 

- 

16 

163 

~ 

Not  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

-1,161 

45 

-245 

1 

-16 

-163 

1,250 

Footnotes  at  end  of  Section. 
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.  CORPOBATIONS  MD  CERTAIN  OTHER  BDSIMESS-TYTE  AJTiViTiilS. 


Section  III 


Source  and  Application  of  Funds  for  the 
Table  2.-  Public  Enterprise  Revolving 

(In  thousands  of  dollars) 


Six  Months  Ended  December  31,  1959 
Funds  -  (Continued) 


Footnotes  at  end  of  Section. 


(Continued  on  following  page) 


HEW  Department 

Interior  Department 

Public  Health 
Service 

Social  Security 
Administration 

Bureau  of 
Indian  Affairs 

Bureau  of  Reclamation 

Bureau  of 

Fund  for  emer- 
gency expenses, 
Fort  Peck 
project,  Mont. 

Upper 
Colorado 
River  Basin 
fund 

Mines 

Account 

Operation  of 
commissaries , 
narcotic 
hospitals 

Bureau  of 
Federal 
Credit 
Unions 

Liquidation  of 
Hoonah 
housing 
project 

Revolving 
fund  for 
loans 

Development 
and  operation 
of  helium 
properties 

FUNDS  APPLIED  TO  OPERATIOHS 
Acquisition  of  assets: 

- 

4 

- 

2,042 

983 

4,749 
12,646 

Cost  of  security  or  collateral  acquired... 
Purchase ,  construction ,  or  improvement  of 

1,925 

Purchase  of  securities  other  than  public 
debt  and  Issues  of  wholly  owned  Govem- 

Other 

_ 

Total  acquisition  of  assets ...••••••••..•• 

no 

2 

4 

1,553 
268 

10 

2,042 
277 

983 

526 
956 

17,395 
231 

1,925 
2  432 

Operating  and  other  expenses  (excluding 
depreciation) ..•....•..••■••.•. 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

112 

1,825 

10 

2,320 

2,464 

17,626 

4,357 

FUNDS  PROVIDED  BT  QPiaiATIONS 
Realization  of  assets: 

Repayment  of  loans •.....•..•..........•..• 

- 

- 

1 

378 
500 

- 

3 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets 

2 

Sale  of  sec\irities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

- 

IM 

1,598 

1 
1 

878 
101 

1,321 

3 
5 

2 

Income ..•.•...•.•.••.•.••.••>••••■.-■•>•.>•- 

3,744 

Decrease  in  selected  working  capital 

734 

Total  funds  provided  by  operations 

lU 

1,598 

2 

979 

1,321 

8 

4,480 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied;  or  provided  (-)). 

-2 

227 

8 

1,341 

1,143 

17,618 

-123 

FUNDS  FROVUKD  B?  FIIULNCIliG 
Increase  in  investment  of  the  U.  S. 
Government: 

- 

- 

- 

- 

2,508 
120 

74,460 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 
D.  S.  Treasury 

- 

Other 

- 

Total  increase  in  investment  of  the  U.  S. 
Government •.••.•.••.••..•.••.....•..•■•■• 

- 

277 

8 

1,341 

2,628 

74,460 

_ 

_ 

Decrease  in  selected  cash  and  fund  balances. 

- 

TotAl  funds  provided  t^  financing 

- 

277 

8 

1,341 

2,628 

74,460 

- 

FUNDS  APPLIED  TO  FIHANCIHG 
Decrease  in  investment  of  the  V.   S. 
Government: 
Appropriations  lapsed,  rescinded,  or 
transferred .............................. 

- 

50 

; 

- 

» 

- 

Repayment  of  borrowings  from  the  U.  S. 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  U.  S. 

_ 

General  and  special  fund  revenues 
deposited .••.••••.•.•■....•...••.••••.•■■ 

« 

Other 

- 

Total  decrease  in  Investment  of  the  U.  S. 

2 

50 

- 

- 

1.485 

56.842 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings ............. 

- 

Increase  in  selected  cash  and  fund  balances. 

123 

Total  funds  applied  to  financing 

2 

50 

- 

- 

1,485 

56,842 

123 

Net  effect  of  financing  (excess  of  finul.s 
applied  (-)  t  or  provided) 

-2 

227 

8 

1,341 

1,1A3 

17,6X8 

-123 
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CORPORATIONS  ADD  CEFffAIN  OTHER  BDSIKESS-TTFE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -  (Continued) 

(In  thousands  of  dollars)  


Account 


FUNDS  APPlTKn  TO  nPERATIONS 


Acquisition  of  assets: 

Loeins  made 

Cost  of  security  or  collateral  acquired.. 

Purchase ,   construction ,  or  improvenent  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital. . . . 


Total  funds  applied  to  operations 

FOMDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  issued  to  the  public 

InccDe 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Het  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)), 

FPHDS  PROVIDH)  BY  FIMAMCIMG 
Increase  in  investment  of  the  0.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  0.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasiiry 

Other 

Total  increase  in  investment  of  the  U.  S. 

Govemment ................... 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

fUHDS  APPLIED  TO  PIHAMCING 
Decrease  in  investment  of  the  U.  S. 
Govemment: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  0.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  U.  S.  Treasury ■ 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 

Total  decrease  in  investment  of  the  U.  S. 
Govemment ••- 

Decrease  in  borrowings  from  the  public... 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Het  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Bureau  of 

Commercial 

Fisheries 


Fisheries 
loan  fxind 


Pootnotea  at  end  of  Section 


312 


312 
105 


417 


399 


399 


56 


553 


-136 


3,000 


3,000 


3,000 


3,136 


3,136 


Interior  Department  -  (Continued) 


Office  of  Territories 


Alaska 
Railroad 
revolving 
fund 


2,435 


2,435 
6,891 


9,326 


Loans  to 
private 
trading 
enterprises 


48 


Virgin 

Islands 

Corporation 


7,827 
788 


8,615 


711 


711 


48 
3 


52 


-45 


-136 


45 


45 


-45 


5 
333 


337 
800 


1,137 


693 
450 


1,152 


-15 


130 
10 


uo 


45 


185 


Expans  ion 
of  defense 
production 


281 
383 


Labor  Dept. 


Bureau  of 

Enployment 

Security 


Farm  labor 
supply  re- 
volving fund 


38 


664 


268 


268 


268 


396 


38 

2,233 
60 


2,331 


4,222 


4,222 


-1,891 


396 


396 


-15 


396 


Post  Office 
Department 


Postal 
fund  12/ 


2,068,486 


2,068,486 


1,768,720 

58,514 

1,827,234 

241,253 


355 ,000 


355,000 


:/A 


>'■■'■■ 


355,000 


_ 

_ 

- 

- 

722 

- 

1,170 

113,747 

1,891 

113,747 

-1,891 

241,253 

(Continued  on  following  page) 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,    1959 
Table  2.-  Public  Enterprise  Revolving  Funds  -   (Ck>ntlnued) 

(In  thousands  of  dollars) 


Treasury  Department 

Office  of  the  SecreUry         | 

Bureau  of 
Accounts 

Office  of  the 
Treasurer 

Reconstruction 
Finance  Corpo- 
ration liqui- 
dation fund 

Civil  defense 
loans 

Expansion 
of  defense 
production 

Account 

Fund  for  payment 
of  Government 
losses  in  shipment 

Treasurer  of  the 

n.  S.,  check  forgery 

insurance  fund 

FUNDS  APPLIED  TO  OPEHATIOHS 
Acquisition  of  assets: 

- 

- 

- 

- 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  iii5)roTement  of 

- 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

Total  acquisition  of  assets. ..•.•....••.•• 

46 

15 
8 

14 

1 

113 
6 

_ 

Operating  and  other  expenses  (excluding 

2,557 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations ..■•••••... 

46 

23 

15 

119 

2,557 

FUNDS  PROVIDED  BY  OPERATIONS 
Realization  of  assets: 

RepayiDent  of  loans ........................ 

11,896 

U 

- 

- 

3,254 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

. 

Tot&l  realization  of  assets •■••.>.•.•■•••• 

11,896 

770 
271 

» 

113 

3,254 

Capital  stock  issued  to  the  pubU.c»**««»*»«« 

4,155 

Decrease  in  selected  working  capital 

2,180 

12,937 

48 

K 

113 

9,589 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied >  or  provided  (-)). 

-12,891 

-25 

14 

6 

-7,032 

FUNDS  PROVIDED  BY  FINANCIDG 
Increase  in  investment  of  the  U.  S. 
Government: 

_ 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 
U.  S,  Treasury. ............•.•..•••..■.■ . 

100 

Other 

- 

Total  increase  in  investment  of  the  D.  S, 

_ 
_ 

309 

- 

14 

6 

100 

Increase  in  other  borrowings ...•■..•.....■.■ 

_ 

_ 

Decrease  in  selected  cash  and  fund  balances. 

1,618 

Total  funds  provided  by  financing 

309 

- 

14 

6 

1,718 

FUNDS  APPLIED  TO  FINANCIHG 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

13,200 

20 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 

8,750 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  U.  S. 

General  and  special  fund  revenues 

Other 

- 

Total  decrease  in  investment  of  the  0.  S. 

13,200 

20 
5 

- 

- 

8,750 

Decrease  in  borrowings  from  the  public 

~ 

Increase  in  selected  cash  and  fund  balances. 

- 

Total  funds  applied  to  financing 

13,200 

25 

- 

- 

8,750 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided).......... 

-12,891 

-25 

14 

6 

-7,032 

Footnotes  at  end  of  Section . 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 

Table  3.-  Intragovernmental  RevolvlnR  Funds 

(In  thousands  of  dollars) 


FDNDS  APPI-Tli^n  TO  nPERATIONS 


Acquisition  of  assets: 

Loans  made 

Cost  of  security  or  collateral  acquired.., 

Purchase  9  construction »  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govom- 
Dent  enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  OPER&TIOMS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral... 

Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  Issued  to  the  public 

Income • 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

Bet  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

fPNDS  pRovTTiEn  HT  nK/mcms 

Increase  in  investment  of  the  D.  S. 
Government: 

Appropriations  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  increase  in  investment  of  the  0.  S. 

Government. ............>.•••. 

Increase  in  other  borrowings ........•....•• 

Decrease  in  investj&ent  holdings ............ 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FnNDS  APPLIED  TO  FIMAIICIMG 
Decrease  in  investment  of  the  D.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred • 

Repayment  of  borrowings  from  the  D.  S. 

Treasury ■ 

Repayment  of  capital  and  surplus  advances 

from  the  D.  S.  Treasury ■ 

Distribution  of  earnings  to  the  D.  S. 

Treasury 

General  and  special  fund  revenues 

deposited • 

Other 

Total  decrease  in  Invsstmsnt  of  the  U.  S. 
Government .............................. 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 

Total  funds  applied  to  financing 

Bet  effect  of  financing  (excess  of  funds 
aiqplied  (-),  or  provided) 


Footnotes  at  end  of  Section  , 


Total 
1/ 


13,830 


13,916 

557,64.0 
15.357 


Legislative 
Branch 


Government 

Printing 

Office 


586,912 


1,399 


1,404 

575,681 
10,581 


587,667 


-754 


1,150 


1,155 


17,533 


18,688 


5,097 


5,097 
14,345 


19,442 


-754 


931 


931 

46,832 
5.484 


53,247 


3 
49,778 


49,781 


3,A65 


4,665 


4,665 


1,200 


3,465 


Civil 

Service 

Commission 


Investi- 
gations 


4,272 


4,272 


4,192 
23 


4,218 


54 


61 


a 


54 


Veterans ' 
Adminis- 
tration 


Supply 
fund 


(Contlmied  on  following  page) 


26 


26 

74,800 


74,826 


70,388 
1,349 


71.736 


3,089 


3.089 


3,089 


3,089 


General  Services  Administration 


Buildings 

management 

fund 


132 


57 


189 

114,592 
785 


115,565 


6 
116,103 


116.109 


-544 


556 


556 


1,100 


1,100 


1,100 


-5U 


General 

supply 

fund 


2,984 


2,984 

121,908 
7.106 


131,999 


339 


339 
126,306 


126.645 


5,354 


7,886 


7,886 


2,532 


2,532 


2,532 


5,354 


Other 
U/ 


4,924 


4,932 


■.■^ 


4,416 
1,055 


5.472 


-540 


504 


504 


1,034 


1,044 


-540 
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Section  III  -  Source 
Table 


and  Application  of  Funds  for  the 
3.-  Intragovernmental  Revolving 

(Is  thousands  of  dollars) 


Six  Months  Ended  December  31,  1959 
Funds  -  (Continued) 


Agriculture  Department 

Commerce  Department 

Defense 
Department 

HEW 

Agricultural 

Research 

Service 

Forest 
Service 

Worn  ng 
capital 
fund 

Hatlonal 
Bureau  of 
Standards 

Working 
capital 
fund 

Department 

Army 
Department 

Office  of 

Account 

Working 
capital 
fund 

the  Secretary 

Working 
capital 
fund 

Working 
capital 
fund  li/ 

Corps  of 
Engineers 

Working 
capital  fund 

FONDS  APPLIED  TO  OPERATIOHS 
Acquisition  of  assets: 

16 

957 

U 

1,254 

• 

18 

_ 

5,072 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  Improveaant  of 

2 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  ouned  Govern- 

Other 

3 

16 
1,583 

957 

6,830 

U9 

U 
1,408 

1,254 
16,570 

18 
992 

5,072 
120,391 

5 
750 

Operating  and  other  e^qienses  (ezcliidlng 
depreciation) .............................. 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

1.599 

7.936 

1.452 

17.82Z. 

1.158 

125rZ6i 

755 

FUNDS  PROVUKD  BI  CPERATICSB 
Hsalization  of  assets: 

Rflpflyment  of  "l  oftns 

4 

427 

« 

12 

* 
1 

596 

Sale  of  acquired  security  or  collater&l... 
Sale  of  fixed  aRsets 

» 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

2 

1,590 

15 

427 
9,280 

* 

1,432 

151 

12 

17,579 
2,141 

1 
1,021 

596 

2 

TncflUR ..••••••••••• 

1i 

Decrease  in  selected  working  capital 

Total  funds  provided  by  (Operations 

1,609 

9j707 

1,582 

19.732 

1^22 

130,597 

784 

Het  effect  of  operationa  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

-10 

-1,771 

-130 

-1,908 

136 

-5.134 

-29 

roims  PBovnM)  bi  pmujcih? 

Increase  in  investment  of  the  V.  S. 
Government: 

- 

- 

- 

1,150 

Borrowings  from  the  U.  S.  TreetBury 

Capital  and  surplus  advances  from  the 
D.  S.  Treasury 

- 

Other 

_ 

Total  Increase  in  Inveslaent  of  the  U.  S. 

_ 

- 

- 

1,150 

136 

- 

Increase  in  other  borrowings ••••••••.••..••• 

Decrease  in  selected  cash  and  fund  faalanceB. 

_ 

Total  funds  provided  by  financing.... 

- 

- 

- 

1,150 

136 

_ 

_ 

niHDS  APPLIED  TO  FIKUICnB 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

- 

- 

- 

248 

- 

- 

Repayment  of  borrowings  frcB  the  tJ.  S. 
Treasury. ................................ 

Repayment  of  capital  and  surplus  advances 

Distribution  of  earnings  to  the  0.  S. 

General  and  special  fund  revenues 

Other 

_ 

Total  decrease  in  investment  of  the  D.  S. 

10 

1,771 

130 

248 
2,810 

- 

5.134 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings ............. 

- 

Increase  in  selected  cash  and  fund  balances. 

29 

Total  funds  applied  to  financing 

10 

1.771 

-130 

3.058 

_ 

5.134 

Het  effect  of  financing  (excess  of  fiinin 
applied  (-),  or  provided) 

-10 

-1,771 

-1,908 

136 

-5,134 

-29 

Footnotes  at  end  of  Section 
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Section  III  -  Source  and  Application  of  Fundt*  for  the  Six  Months  Ended  December  31,  1959 
Table  3.-  Intragovernmental  Revolving  Funds  -  (Continued) 

(In  thouBands  of  dollars)  


FONDS  APPLIED  TO  OPERATIOMS 
Acquisition  of  assets: 

Loans  made ......•■« • •>«•< 

Cost  of  security  or  collateral  acquired.. , 
Purchase >  construction >  or  Improvement  of 

fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govem- 

■snt  enterprises 

Other 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations 

FOMPS  PROVUffiD  BY  OPERATIOMS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.. 

Sale  of  find  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  Issued  to  tha  public... 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  o|)eratlonB . . . 


HEW  Departiiient-(Continued) 


Public  Health  Service 


Service  and 
supply  fund 


Narcotic 
hospitals 


■at  effect  of  operations  on  e:q>enditure8 
(axoess  of  funds  applied,  or  provided  (-)). 
FUNDS  PROVingn  wy  yTMAHCTHT. 
Increase  in  investment  of  tha  U.  S. 
Government: 

Api>ropriatians  enacted 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 


Total  increase  in  investment  of  the  U.  S. 
Government .............................. 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FPMDS  APPLIED  TO  FIMAMCIMG 
Decrease  in  investment  of  the  U.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  from  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  H.  S.  Treasury 

Distribution  of  earnings  to  the  U.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other. 

Total  decrease  in  investment  of  the  H.  S. 
Government .............................. 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances. 


Total  funds  applied  to  financing 

Bet  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 


Pootnotes  at  end  of  Section  . 


2,769 


2,777 


2,799 
131 


2,930 


Working 
capital  fund 


-153 


153 


153 


-153 


21 


21 
408 


/t23 


388 
19 


411 


18 


18 


18 


Interior 
Department 


Office  of 
the  Secretary 


18 


Working 
capital 
fund 


915 
95 


1,013 


Justice 
Department 


Federal 
Prison 
Industries , 
Inc. 


933 


93  il 


79 


79 


79 


79 


1,073 


1,073 

11,732 
221 


13,026 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


3 
603 


606 


Treasury  Department 


Bureau  of 
Engraving 
and  Printing 


U,173 


U,173 


-1,146 


596 

14 


610 


1,146 
1,146 


-1,146 


1,253 


1,253 

12,581 
1,368 

15,203 


United  States 
Coast  Guard 


Supply 
fund 


7 
14,658 

14,665 


538 


538 


538 


538 


5 
7,192 


7,197 


7,745 
50 


7,795 


-598 


603 


603 


-593 


Yard 
fund 


U 


5,589 


5,633 


5,500 
1,653 


7,153 


-1,520 


1,520 


1,520 


-1.520 
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Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 

Table  4.-  Certain  Other  Activities 

(In  thousands  of  dollars) 


Total 
1/ 

International  Cooperation 
Administration 

Export-Import 
Bank  of 
Washi  ngton 

Veterans ' 
Adminis- 
tration 

General 

Services 

Administration 

Agriculture 
Department 

U.  S.  dollar 
loans 

Foreign 

currency 

loans 

Account 

Foreign 
currency 
loans  16/ 

Loan 

guaranty 

program 

Public  Works 
Administra- 
tion (in 
liquidation) 

Farmers ' 
Home 

Adminis- 
tration 

FUNDS  APPLIED  TO  OPEHATIOHS 
Acquisition  of  assets: 

286,716 
39 

24,390 

111,084 
422,229 

206,693 
121,157 

752,079 

266,906 

181 

6,122 

127.611 
400,820 

658,788 
2,022 

1,061,631 
-309,552 

6,089 
4,984 

9,816 

11,244 

264 
96,055 

- 

107,451 
39 

52 

Cost  of  security  or  collateral  acquired 

Purchase,  construction,  or  improvement  of 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 

Other 

92 

11,073 

10,911 
4,032 

9,816 

11,2U 

21 
sR.'ii'; 

96,320 

6,692 
1,/,69 

- 

107,635 

22,157 
q,qT; 

Operating  and  other  expenses  (excluding 

Increase  In  selected  working  capital 

Total  funds  applied  to  operations 

26.016 

9.816 

6q,ftm 

106.481 

_ 

nq.7n8 

FUNDS  PROVIDED  BI  QPEHATIONS 
Realization  of  assets: 

Repayment  of  loans ....•....•••.........••• 

10, U5 

332 

» 

5,942 
52.538 

822 

131,772 
181 

11 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

Other 

126 

10,U5 
22,109 

332 

8,046 
1.438 

* 

742 

58,480 
6,707 

822 

993 
16 

132,090 

18,588 

Decrease  in  selected  working  capital 

Total  funds  provided  by  operations 

32.554 

9,816 

742 

65,187 

1.831 

150.678 

Het  effect  of  operations  on  ejqwndltures 
(excess  of  funds  applied,  or  provided  (-)). 

-6,538 

. 

69,059 

41,29^ 

59,614 

-1,831 

-10,970 

FUNDS  PROTOKD  BI  FIlttNCmG 
Increase  in  Investment  of  the  D.  S. 
Government: 

355,528 

304,543 

134.602 

3 

- 

69,177 

30,672 

Borrowings  from  the  U.  S.  Treasury 

Capital  and  surplus  advances  from  the 

144,540 

Other 

» 

Total  increase  in  investment  of  the  D.  S. 
Government • •• 

794,673 

185 

6,138 

800,996 

3 
6.138 

- 

69,177 

59,614 

- 

175,212 

Decrease  in  Investment  holdings ••..•.•••.••. 

_ 

Decrease  in  selected  cash  and  fund  balances. 

- 

Total  funds  provided  by  financing 

6,141 

_ 

69,177 

59,614 

- 

175,212 

FtTNDS  APPLIED  TO  FINANCING 
Decrease  in  investment  of  the  D.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 
transferred ..•.•..•..•..•....••..■...••.. 

6,362 

196,212 

23 

484,186 

204,676 
1,101 

12,679 

- 

118 

16,211 

1,009 
822 

Repayment  of  borrowings  from  the  0.  S. 
Treasury  ................................. 

134,218 

Repayment  of  capital  and  surplus  advances 
frosn  the  U.  S.  Treasury..... ............. 

Distribution  of  earnings  to  the  U.  S. 
Treasury, ......•.•,.•,,.•.•........•...■. 

General  and  special  fund  revenues 

102 

Other 

- 

Total  decrease  in  investment  of  the  U.  S. 

892,560 
?17,988 

12,679 

- 

118 

16,211 
2,110 

1,831 

134,320 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings ............. 

: 

Increase  in  selected  cash  and  fund  balances. 

51,863 

Total  funds  applied  to  financing 

1,110,548 
-309,552 

12,679 

- 

118 

18,320 

1,831 

186,183 

Net  effect  of  financing  (excess  of  funds 
applied  (-) ,  or  provided) 

-6,538 

- 

69,059 

41,294 

-1,831 

-10,970 

Footnotes  at  end  of  Section . 
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II 


May  1960 


117 


.CORPORATIONS  AND  CEETAIN  OTHER  BOSUIBSS-TYPE  ACTIVITIES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 
Table  4.-  Certain  Other  Activities  -  (Continued) 

(In  thousands  of  dollars) 


FOHDS  APFT.TETl  TO  OPERATIONS 


Acquisition  of  assets: 

Loans  itade 

Cost  of  security  or  collateral  acquired.. 

Purchase  J  construction »  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  public 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other 


Agriculture 
Department- 
( Continued) 


Rural 

Electrifica- 
tion Adminis- 
tration 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 

depreciation) 

Increase  in  selected  working  capital 

Total  funds  applied  to  operations | 

fDNDS  PROVIDED  BY  QPERATIOKS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral . . 

Sale  of  fixed  assets 

S«ae  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  QovemDent 

enterprises 

Other 


Total  realization  of  assets 

Capital  stock  isaued  to  the  public... 
Income •.  •  •  • 

Decrease  in  selected  working  capital. 
Total  funds  provided  by  operations... 


S. 


Net  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)). 

fUtlDS  PROyrngp  bt  pTOAMCIHG 
Increase  in  investment  of  the  H.  S. 
Govenment: 

Ai^oprlations  enacted 

Borrowings  from  the  D.  S.  Treasury... 
Capital  and  surplus  advances  from  the 

U.  S.  Treasury 

Other 

Total  Increase  in  investment  of  the  U 

Government •.......•.•.•• 

Increase  in  other  borrcwings 

Decrease  in  investment  holdings 

Decrease  in  selected  cash  and  fund  balances. 

Total  funds  provided  by  financing 

FUNDS  APPLIED  TO  FBltMCIllG 
Decrease  in  investment  of  the  TJ.  S. 
Government: 
Appropriations  lapsed)  rescinded,  or 

transferred 

Repayment  of  borrowings  frtae^the  tJ.  S. 

Treasury --* ' 

Repayment  of  capital  and  sucflus  advances 

from  the  U.  S.  Troastiry 

Distribution  of  earnings  to  the  D.  S. 

Treasury 

General  and  special  fund  revemie« 

deposited - ••• 

Other » 

Total  decrease  in  investment  of  the  U.  S. 

Government 

Decpease  in  borrowings  from  the  public 

Increase  in  investment  holdings .*. 

Increase  in  selected  cash  and  f\ad  beOiances 

Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


161,666 


161,666 

34,399 
3,932 

199,997 


Connnerce 
Department 


Maritime 
activities 


52,394 


52,394 
30,547 


82,941 


117,056 


9,632 
160,000 


169,632 


169,632 


49,316 


49,316 
3.261 


52,576 


117,056 


14,221 


137 


14,358 

115,866 
5,7U 


135,967 


12,876 
6,111 

5,486 


24,473 
4,467 


28,940 


107,027 


277,024 


19 


277 ,0U 
185 


277,229 


6,362 


23,322 


29,684 


U0.518 


170,202 


107,027 


HEU 
Departnent 


Office  of 
Education 


Loans  to 
students 
(World  War  II) 


23 


23 


12 


35 


-35 


23 
12 


35 


35 


-35 


Interior  Department 


Bonneville 
Power 
Adminis- 
tration 


9,328 


9,328 

9,433 
3.963 


22.723 


34,513 


34,513 


-11,790 


31,809 


4,809 


36,618 


36,618 


31,498 


31,498 


I6r910 


48,409 


-11,790 


Southeastern 
Power 
Adminis- 
tration 


1,149 
334 


1.484 


8,179 


8,179 


-6,694 


717 


983 


1,699 


1,699 


6,896 


7,879 


_5JL5_ 


8,393 


-6,694 


Southwestern 
Power 
Adminis- 
tration 


788 


788 
6,065 


6-8?3 


63 


63 

7,501 
556 


8,120 


-1,267 


5,673 


5,673 


5,673 


4,128 


6,940 


-1.267 


Treasury 
Department 


Miscellaneous 
loans  and 
certain  other 
assets 


4,128 


2,812 


33.233 


33,233 


52,300 


69,397 


121,697 
516,398 

638,095 


-604,862 


483,165 
121,697 

604,862 

604,862 
-604,862 


Footnotes  at  end  of  Section. 
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.CORPORATIONS  AHD  CERCAIK  OTHER  BOSINESS-TTPE  ACTIVITIKS. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 

Table  5.-  Certain  Deposit  Funds 

(In  thousands  of  dollars) 


Total 

Farm  Credit  Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 
Loan  Bank 
Board 

Banks 

for 

cooperatives 

Federal 
intermediate 
credit 
banks 

Account 

Federal  home 

loan 

banks 

FUNDS  APPLIED  TO  OFERATIOHS 
Acquisition  of  assets: 

3,413,615 
31 

1,628 
2,520 

420,168 
31 

1,461 

1,781,618 

1 

1 
1,628 

1,058 

1,211,829 

Cost  of  security  or  collateral  acquired... 
Purchase,  construction,  or  inprovement  of 

Purchase  of  securities  other  than  public 
debt  and  Issuea  of  wholly  owned  Govern- 

Other  

_ 

Total  acquisition  of  asse'ts .•••.•••••••••. 

3,417,794 

103,149 
236.701 

421,659 

10,301 
9,601 

1,781,618 

33,772 
4.564 

2,687 

6,036 
38.285 

1,211,829 

53,040 
184,250 

Operating  and  other  expenses  (excluding 

Increase  in  selected  worldjog  capital 

Total  funds  applied  to  operations 

3,757,643 

Ul,561 

1,819,955 

47,009 

1,449,116 

FUNDS  PROVIDED  HI  GPEHATIONS 
Realization  of  assets: 

2,852,660 

173 

5 

5,408 

324,287 
172 

_ 
306 

1,913,758 
4,402 

22 

1 

700 

614,594 
5 

Sale  of  acquired  security  or  collateral... 
Sale  of  fixed  assets 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  CovemDent 

Other 

- 

Totftl  realisation  of  Assets 

2,858,247 

23,090 

175,563 

324,765 

1,941 

14,461 

1,918,160 
36,527 

723 
68,932 

614  599 

Capital  stock  issued  to  the  pufaUo*.*.*..... 

21,150 

55,643 

Decrease  In  selected  working  capital 

Total  funds  provided  by  operations .■•••••••• 

3,056,900 

341,168 

1,954,687 

69,654 

691,391 

Net  effect  of  operations  on  expenditures 
(excess  of  funds  a^iplled,  or  provided  (-)). 

700,743 

100,394 

-134,732 

-22,645 

757,727 

FUNDS  PROVIDED  BI  FINAMCIIIQ 
Increase  In  Investment  of  the  U.  S. 
Govemmsnt: 
Appropriations  enacted. •.••••••■•••••«•••■ 

_ 

- 

- 

- 

Borrowings  from  the  U.  3.  Treasury 

Capital  and  surplus  advances  from  the 

- 

Other 

- 

Total  Increase  in  investment  of  the  D.  S. 
Govemnkent ..■• 

2,764,265 

1,308,649 

976 

673,270 

978,995 

23,000 
851 

1,U2,000 

Decrease  in  investment  holdings •.•••••••••.. 

1,285,649 

Decrease  In  selected  cash  and  fund  balances. 

125 

Total  funds  provided  bj   financing 

4,073,889 

673,270 

978,995 

23,851 

2,397,774 

FUNDS  APPLIED  TO  FINANCIMG 
Decrease  in  Investment  of  the  U.  S. 
Government: 

Appropriations  lapsed,  rescinded,  or 
transferred .•....•....■.•«•.....•••...••. 

1 

1 

- 

- 

Repayment  of  borrowings  from  the  U.  S. 

_ 

Repayment  of  capital  and  surplus  advances 
from  the  0.  S.  Treasury*. ••.••• ■•.•••*••. 

_ 

Distribution  of  earnings  to  the  H.  S. 
Treasury, .•.•.•••......•••••••••■•■•••••. 

_ 

General  and  special  fund  revenues 

. 

Other 

- 

Total  decrease  in  Investmsnt  of  the  D.  S. 

1 

2,004,095 

1,357,503 

11,548 

1 
564,U5 

8,431 

1,108,885 
1,725 
3,117 

46,496 

. 

Decrease  In  borrowings  from  the  public 

330,765 
1,309,282 

Increase  In  selected  cash  and  fund  balances. 

- 

Total  funds  applied  to  financing 

3,373,146 

572,876 

1,113,727 

46,496 

1,640,047 

Net  effect  of  financing  (excess  of  funds 

700,743 

100,394 

-134,732 

-22,645 

757,727 
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.CORPORATIONS  MD  CERTAm  OTHER  BOSINESS-TTEE  ACi'lVlTlES. 


Section  III  -  Source  and  Application  of  Funds  for  the  Six  Months  Ended  December  31,  1959 

Table  6.-  Certain  Trust  Revolving  Funds 

(In  thousands  of  dollars) 


FUNDS  APPI.TTin  TO  nPtjRATIONS 

Acquisition  of  assets: 

Loans  made < 

Cost  of  security  or  collateral  acquired... 

Purchase  J  construction,  or  improvement  of 
fixed  assets 

Purchase  of  securities  other  than  piublic 
debt  and  issues  of  wholly  owned  Govern- 
ment enterprises 

Other ' 


Total  acquisition  of  assets 

Operating  and  other  expenses  (excluding 
depreciation) 

Increase  in  selected  working  capital.... 


Total  funds  applied  to  operations 

FUNDS  PROVIDED  BY  CFERATIONS 
Realization  of  assets: 

Repayment  of  loans 

Sale  of  acquired  security  or  collateral.., 

Sale  of  fixed  assets , 

Sale  of  securities  other  than  public  debt 
and  issues  of  wholly  owned  Government 

enterprises 

Other 

Total  realization  of  assets 

Capital  stock  issued  to  the  public 

Income 

Decrease  in  selected  working  capital 

Total  funds  jprorlded  by  operations 


Met  effect  of  operations  on  expenditures 
(excess  of  funds  applied,  or  provided  (-)) 

FONDS  PROVIDED  BY  FIH/mCIMG 
Increase  in  Investiaent  of  the  Tl.  S. 
Government: 

Aiq>roprlatlons  enacted 

Borrowings  from  the  U.  S.  Treas\U7 

Capital  and  surplus  advances  froa  the 

n.  S.  Treasury 

Other 


S. 


Total  Increase  in  investaient  of  the  0 

Government 

Increase  in  other  borrowings 

Decrease  in  investment  holdings 

Decrease  In  selected  cash  and  fund  balances 

Total  funds  provided  by  financing 

FDNDS  APPLIED  TO  FIHAMCIIIG 
Decrease  in  investment  of  the  0.  S. 
Government: 
Appropriations  lapsed,  rescinded,  or 

transferred 

Repayment  of  borrowings  fron  the  U.  S. 

Treasury 

Repayment  of  capital  and  surplus  advances 

from  the  TJ.  S.  Treasury 

Distribution  of  earnings  to  the  D.  S. 

Treasury 

General  and  special  fund  revenues 

deposited 

Other 


Total  decrease  In  Investment  of  the  D.  S. 
Government 

Decrease  in  borrowings  from  the  public 

Increase  in  investment  holdings 

Increase  in  selected  cash  and  fund  balances 


Total  funds  applied  to  financing 

Net  effect  of  financing  (excess  of  funds 
applied  (-),  or  provided) 


Total 
12/ 


i88,UA 


488,453 

66,103 
5,871 


560,427 


32,280 


32,280 

10,439 

in,8U 

4 


154,537 


405,890 


418,015 


418,015 

800,000 

313 

2,083 


1,220,411 


320,855 


320,855 

450,005 

43,639 

23 


814,522 


405,890 


Civil 

Service 

Commission 


Employees ' 
life 

insurance 
fund 


21,424 
444 


21,874 


64,492 


64,492 


-42,618 


530 


530 


General 
Services 
Administre  tion 


National 
Archives 
trust 
fund 


4 
92 


95 


lU 
4 


118 


-23 


Housing  and  Home 
Finance  Agency 


Federal  National 
Mortgage  Association 


Secondary  market 
operations 


43,148 


43,148 


-42,618 


23 


23 


-23 


488,444 


488,444 

44,532 
5,427 


538,402 


32,280 


32,280 
10,439 
47,152 


89,872 


448,530 


418,015 


418,015 

800,000 

313 

1,552 


1,219,881 


320,855 


320,855 

450,005 

491 


771,351 


448,530 


Defense 

Department 


Army 
Department 


United  States 
Soldiers '  Home 
revolving  fund 


55 


55 


55 


55 


Footnotes  on  following  page. 
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.COBPORimCONS  AHD  CERTAIN  OTHER  BUSIMESS-TYTE  ACTIVITIES. 


Footnotes  to  Sections   II  and   III 


1/  statements  of  income  and  expense  and  of  source  and  application  of  funds      10/ 
are  not  yet  included  for  certain  activities  for  which  statenents  of         11/ 
financial  condition  have  been  published  in  Section  I,  in  the  April  I960 
Bulletin.   An  intragovemmental  revolving  fund  which  submitted  a  state-      12/ 
ment  of  income  and  expense  for  the  twelve  months  ended  June  30,  1959,        12/ 
did  not  submit  one  for  the  six  months  ended  December  31,  1959. 
The  Office  of  Civil  and  Defense  Mobilization  civil  defense  procurement 
fund,  shown  In  the  April  I960  Bulletin  on  page  76,  did  not  have  any  net 
income  or  expense  during  the  first  six  months  of  the  fiscal  year  I960.       2A/ 
The  Fedaral  intermediate  credit  banks  investment  fund  and  the  produc- 
tion credit  associations  investment  fund,  shown  under  this  heading  on       IV 
page  77  of  the  April  I960  Bulletin,  did  not  have  any  income  or  expense       16/ 
during  the  first  six  months  of  the  fiscal  year  I960. 

Home  Owners'  Loan  Corporation  (liquidated),  shown  under  this  heading        12/ 
on  page  78  of  the  April  I960  Bulletin,  did  not  have  any  income  or  ex- 
pense during  the  first  six  months  of  the  fiscal  year  I960. 
Represents  interest  on  the  net  direct  Investment  of  the  United  States 
Government  in  this  Corporation. 

Represents  Interest  on  funds  advanced  to  the  Administration  by  appro-       18/ 
priatlons.  , 

Represents  net  Income  of  $24,661  thousand  from  power  operations,  and        12/ 
net  loss  of  ♦6,383  thousand  from  nonincome-producing  programs  during 
the  first  six  months  of  the  fiscal  year  I960. 

8/  The  accumulated  net  income  or  deficit  is  included  with  the  equity  of         » 
the  United  States  Government  and  cannot  be  segregated.  r 

2/  Includes  operating  and  administrative  expenses  funds. 


Includes  interest  expense  of  tl,i38  thousand  on  capital  stock. 
Includes  interest  expense  of  $106  thousand  on  advances  from  appro- 
priations and  on  paid-in  capital. 
Figures  are  as  of  January  8,  I960. 

The  operating  deficit  as  of  June  30,  1959,  has  been  combined  with 
other  items  representing  equity  of  the  United  States  Government,  and 
la  included  with  the  net  investment  at  the  beginning  of  the  fiscal 
year  1960. 

Consists  of:   Administrative  expenses,  foreign  aid  procurements;  con- 
struction services,  public  buildings;  and  working  capital  fund. 
Figures  are  as  of  January  9,  I960. 

Represents  the  Cooley  loan  program  established  pursuant  to  the  act 
approved  August  13,  1957  (Public  Law  85-128). 

Statements  of  income  and  expense  and  of  source  and  application  of 
funds  are  not  yet  included  for  certain  activities  for  which  state- 
ments of  financial  condition  have  been  published  in  Section  I,  in  the 
April  I960  Bulletin.   Certain  other  activities  are  included  in  this 
Section  only  on  a  fiscal  year  basis  at  the  present  time. 
Excludes  noncash  transactions  amounting  to  tl,i01,855  thousand  repre- 
senting loans  exchanged  for  commodities. 

Defense  production  guaranties,  shown  under  this  heading  on  page  83 
of  the  April  I960  Bulletin,  did  not  have  any  funds  applied  or  provid- 
ed during  the  first  six  months  of  the  fiscal  year  I960. 
Less  than  t500. 
Revised. 
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.CUMULATIVE  TABLE  OF  CONTEMTS. 


June  1959  through  May  1960 


Reporting  bases . 


Articles: 


Treasury  financing  operations. 


Issue  and  page  number 


1959 


June 


Sunmary  of  Federal  fiscal  oiierations 

Budget  receipts  and  expenditures; 

Receipts  by  principal  sources 

Detail  of  miscellaneous  receipts  by  major  categories. 


Expenditures  by  agencies ••• 

Summary  of  appropriations  and  authorizations,  expenditures, 

and  balances,  by  agencies 

Expeniituies  and  balances  by  functions 


Trust  account  and  other  transactions; 

Summary  of  trust  accoimt  and  other  transactions 

Trust  account  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  investment  by  Govemnent  agencies  in  public  debt  securities.... 
Net  redemption  or  sale  of  obligations  of  Government  agencies  in 

the  market 

Federal  Old- Age  and  Survivors  Insurance  Trust  Fund 

Federal  Disability  Insurance  Trust  Fund 

Railroad  Retirement  Account 

Unemployment  Trust  Fund 

National  Service  Life   Insurance  Fund 

Investments  of  specified  trust  accounts  in  public  debt  securities, 
by  issues    (latest  date  March  31,  I960) 


Cash  income  and  outgo; 

Summary  of  Federal  Government  cash  transactions  with  the  public 


Summary  of  cash  transactions  through  Treasurer's  account. 
Derivation  of  Federal  receipts  from  the  public,  and  reconoiliatxon 

to  cash  deposits  in  Treasurer's  account • 

Derivation  of  Federal  payments  to  the  public,  and  reconciliation 

to     cash  withdrawals  from  Treasurer's  account 

Intragovemmental  transactions .,,,..,......*.. 

Accrued  interest  ai^  other  noncash  expenditures 

Derivation  of  Federal  net  cash  debt  transactions  with  the  public, 

and  reconciliation  to  transactions  through  Treasurer's  account.... 


Account  of  the  Treasurer  of  the  United  States; 

Status  of  the  account  of  the  Treasurer  of  the  United  States. 
Analysis  of  changes  in  tax  and  loan  account  balances 


Debt  outstanding: 


Summary  of  Federal  securities 

Computed  interest  charge  and  rate  on  Federal  securities 

Interest-bearing  public  debt 

Average  length  and  maturity  distribution  of  marketable 

interest-bearing  public  debt 

Special  issues  to  U.   S.  Government  investment  accounts........ 

Treasury  holdings  of  securities  issued  by  Government  agencies. 


Statutory  debt  limitation. 

Public  Debt  Operations; 
Maturity  schedule  of  interest-bearing  public  marketable  securities 

other  than  regular  weekly  Treasury  bills 

Offerings  of  Treasury  bills 

New  money  financing  through  regular  ireekly  Treasury  bills 

Offerings  of  public  iiai*etable  securities  other  than  regular 

weekly  Treasury  bills ; 

Allotments  by  investor  classes  on  subscriptions  for  public 

marketable  securities  other  than  regular  weekly  Treasury  bills.... 
Disposition  of  matuj«d  public  marketable  securities  other  than 

regular  weekly  Treasury  bills 


A-1 

1 


July 


9 
10 


11 


13 
13 

U 

U 
15 
15 

16 


18 

19 


25 
27 
29 

31 

3U 

36 


Aug. 


Sept. 


A-1 


9 

10 


11 


13 
13 

U 

U 
15 
15 

16 


20 
20 
21 

a 

22 
23 

24 


25 
27 
29 

31 

35 

37 


II 


9 
10 

11 
12 
13 
13 
U 
15 

16 


18 
18 

19 

19 
20 
20 


25 
25 
26 

26 
27 


29 


30 
32 
3U 

36 

40 

42 


Oct. 


9 
10 


13 
13 

U 

U 
15 
15 

16 


18 
19 


20 
20 
21 

a 

22 
23 

24 


25 

27 
29 

31 

35 

37 


13 
13 

U 

U 
15 
15 

16 


18 
19 


25 
27 
29 

31 

35 

37 


Dec. 


10 

11 
12 
13 
13 
U 
15 

16 


18 
18 

19 

19 
20 

20 


23 
24 
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Reporting  Bases 


Data  on  receipts,  expenditures,  and  debt  which  appear  In  the 
"TreaBury  Bulletin"  are  based  largely  on  two  Treasury  financial 
reports,  the  "Dally  Statement  of  the  United  States  Treasury"  and 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment."  Certain  monetary  statistics  are  based 
at  least  In  part  on  the  "Circulation  Statement  of  Dnited  States 
Money."  Where  these  statements  are  given  as  sources  for  in- 
dividual tables,  they  are  cited  by  name  only.  Their  respective 
reporting  bases  are  described  below.  For  other  data  In  the 
Bulletin,  Information  on  sources  or  reporting  bases  Is  given  in 
connection  with  the  tablee  themselves. 

The  monthly  statement  of  receipts  and  expenditures  was  first 
published  for  February  195!*,  and  replaced  the  daily  etatement  as 
the  primary  source  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  classified  by  type  of  account. 
At  the  seuiie  tine,  the  dally  statement  wae  changed  to  a  statement 
of  cash  deposits  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  States.  Both  publications  have  provided 
comparative  figures  on  their  reepectlve  bases  from  the  beginning 
of  the  fiscal  year  1953.  The  announcement  of  February  17,  195!*, 
with  respect  to  these  reporting  changes  may  be  found  In  the 
April   igjlt   lesue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  ajid  expenditures 
of  the  Oovernment,  Including  those  made  from  cash  accounts  held 
outside  the  United  Statee  Treasury.  The  information  Is  compiled 
from  reports  by  the  Treasurer  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  including  those  agencies 
which  maintain  checking  accounts  in  ooiomercial  banks.  These 
reports  cover  transactions  recorded  In  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  treme- 
actlons  as  compiled  from  these  reports  is  reconolled  in  the 
monthly  etatement  to  changes  in  the  balance  in  the  Treasurer 'e 
account  and  in  caeh  held  outside  the  Treasurer's  account  and 
changes   In  the  public   debt  outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collectione  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partiallyona  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  basis  of 
cheoks  issued  or  cash  payments  made  by  disbursing  officers. 
Transactions  of  an  Interfund  or  intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  issuance  of 
oheok6  may  not  be  Involved.  Interest  on  the  public  debt  is  in- 
cluded on  an  accrual  basis  beginning  with  figures  for  June  1955 
and  the  fiscal  year  I955.  Prior  to  that.  It  was  Included  on  a 
due  and  payable  basis.  The  same  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treaeury's  'Combined  Statement  of  Receipts,  Expenditures  and 
Balances  of  the  United  Statee  Oovernment"  and  for  actual  reoelpts 
and  expenditures  in  the  "Budget  of  the  United  Statee  Oovernment." 


The  daily  statement  on  the  new  basis  was  first  Issued  for 
February  17,  195U.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  accounts  (budget,  trust, 
etc.  ).  The  deposits  are  on  the  basis  of  certificates  of  depoeit 
cleared  through  the  account  of  the  Treaeurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  ohecks  paid  or  cash  dis- 
bursements made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  olaeslficatlons  shown  are  reported  on  the  baeis  of 
mailed  reports  of  cheeks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  checks  paid.  Except  for 
relatively  minor  amounte,  noncash  Interfund  and  other  intra- 
governmental transactions  are  excluded.  The  public  debt  figures 
in  the  dally  statement  also  are  on  a  "clearance"  basis,  with  the 
exception  of  thoee  Issuance  and  retirement  traneaotlons  reported 
on  the  basis  of  telegrams  from  Federal  Reeerve  Banks,  Noncash 
debt  transactions   are   Included,    however. 

The  dally  statement  before  February  17,  195'^,  covered  not 
only  transactions  cleared  through  the  Treasurer's  account  but 
also  certain  Oovernment  agency  transactions  which  were  handled 
through  commercial  bank  accounts,  and  included  noncash  Interfund 
and  other  intragovernmental  transactions.  It  provided  information 
similar  to  that  In  the  present  dally  statement  with  respect  to  the 
status  of  the  Treasurer's  account,  and  similar  to  that  in  the 
present  end-of-month  dally  etatement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  results  shown  in  the  dally  statement  were  used  as  the 
basis  for  reflecting  the  results  under  the  President's  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  as  they  cleared  the 
Treasurer's  account.  Expenditures  cleared  through  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  1946  they 
were  on  the  basis  of  checks  paid  by  the  Treasurer  of  the  United 
Statee.  Beginning  with  19't7,  expenditures  made  through  the 
facilities  of  the  Treaeury  Department's  Division  of  Disbursement 
were  on  the  basis  of  ohecks  Issued,  while  certain  othere,  prin- 
cipally those  of  the  Department  of  Defense  and  ite  predecessor 
organizations,  were  on  the  basis  of  checks  paid.  Transactions 
handled  through  commercial  bank  accounts,  consisting  of  market 
transactions  in  public  debt  and  guaranteed  securitlee,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  was  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19'49 
and  on  a  checks-paid  baele  prior  to  that  time. 

The  circulation  statement  reflects  transactions  through  the 
Treasurer's  account  which  affect  monetary  etccks  of  gold  and 
silver  and  the  amounte  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  Is  issued  later  than  the  dally  stateaent, 
however,  and  the  figures  are  based  on  transactions  oonsumnated 
during  the  reporting  period  even  though  some  may  not  have 
cleared   the   Treasurer's    account    during    that    period. 
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Treasury  Financing  Operations 


Advance  Refunding 

On  June  6  the  Treasury  Department  announced 
that  for  the  first  time,  In  respect  to  marketable 
securities,  It  was  making  use  of  the  provisions 
affecting  advance  refunding  In  the  Act  of  September 
22,  1959  {P.L.  SS-jlJ-S,  Title  II).  Accordingly, 
holders  of  the  2-1/2  percent  Treasury  bonds  maturing 
November  I5,  I961,  outstanding  In  the  amount  of 
$11,177  million,  were  given  the  option  of  exchanging 
them  during  the  period  from  June  3  through  June  I3 
for  like  face  amounts  of  either  3-3A  percent  Treas- 
ury notes  maturing  Kay  15,  196'*-,  or  3-7/g  percent 
Treasury  bonds  maturing  May  I5,    196S. 

Subscriptions  were  llralted  to  an  amoimt  not  to 
exceed  $>l/2  billion  for  the  new  notes  and  to  fl-l/S 
billion  for  the  new  bonds.  The  announcement  stated 
that  If  subscriptions  exceeded  these  amounts  by  more 
than  10  percent  they  would  be  subject  to  allotment. 

Exchange  subscriptions  accepted  amounted  to 
l3,g93mllllon  for  the  3-3/^  percent  notes,  and 
to  $322  million  for  the  3-7/S  percent  bonds,  on 
a  preliminary   basis. 

Total  subscriptions  received  amounted  to 
approximately  i^.&JS  million.  For  the  new  notes, 
subecrlptlons  amounted  to  I^H-,  556  million,  Including 
$3,023  million  from  commercial  banks  for  their  own 
account,  $&"}  million  from  Government  Investment 
accounts,  and  $1, '4-50  million  from  all  others.  For 
the  new  bonds,  subscriptions  amounted  to  $322  million, 
Including  $101  million  from  commercial  banks  for 
their  own  account,  |57  million  from  Government 
Investment  accounts,  and  $163  million  from  all 
others. 

Subscriptions  to  the  new  notes  for  more  than 
$25,000  were  allotted  35  percent  but  not  less  than 
125,000,  and  those  for  $25,000  or  less  were  allotted 
In  full.  All  subscriptions  to  the  new  bonds  were 
allotted  In  full. 


Subscriptions  were  received  without  deposit 
from  banking  Institutions  for  their  own  account, 
Federally-Insured  savings  and  loan  associations. 
States,  political  subdivisions  or  instrumentalities 
thereof,  public  pension  and  retirement  and  other 
public  funds,  international  organizations  In  which 
the  United  States  holds  membership,  foreign  central 
banks    and   foreign  States,    Government    Investment 


accounts,  and  the  Federal  Reserve  System.  Subscrip- 
tions from  all  others  were  required  to  be  accompanied 
by  the  deposit  of  2-1/2  percent  bonds  of  I961  amount- 
ing to  not  less  than  10  percent  of  the  face  amount 
of  the  new  securities   applied  for. 

The  official  offering  circulars  stated  that 
pursuant  to  the  provisions  of  section  IO37  (a)  of 
the  Internal  Revenue  Code  of  195'^-  as  added  by  Public 
Law  36-346  the  Secretary  of  the  Treasury  had  declared 
that  no  gain  or  loss  shall  be  recognized  for  Federal 
income  tax  purposes  upon  the  exchange.  Gain  or  loss, 
If  any,  on  the  obligations  surrendered  in  exchange 
will  be  taken  into  account  upon  the  disposition  or 
redemption  of  the  new  obligations. 

The  announcement  stated  that  the  Comptroller 
of  the  Currency,  the  Board  of  Governors  of  the 
Federal  Reserve  System,  and  the  Federal  Deposit 
Insurance  Corporation  had  indicated  their  intention 
of  advising  banks  under  their  supervision  that  they 
may  place  on  their  books  an  amount  for  the  securities 
received  in  exchange  not  greater  that  the  amount  at 
which  the  securities  tendered  by  them  for  exchange 
were  carried  on  their  books. 

Both  new  securities  are  dated  June  23,  i960,  and 
bear  interest  from  that  date  payable  on  a  semiannual 
basis  on  November  I5,  i960,  and  thereafter  on  May  15 
and  November  I5  in  each  year  until  the  principal 
amount  becomes  payable.  The  new  notes,  series 
D-1964-,  bear  Interest  at  the  rate  of  3-3A  percent 
and  mature  May  I5,  ISGk.  The  new  bonds  bear  Interest 
at  the  rate  of  3-7/3  percent  and  mature  May  15,  1963. 
Neither  security  will  be  subject  to  call  for  redemp- 
tion prior  to  maturity. 

Both  new  securities  were  issued  in  bearer  form 
with  interest  coupons  attached,  and  also  registered 
as  to  principal  and  Interest,  the  notes  in  denom- 
inations of  $1,000,  $5,000,  $10,000,  $100,000, 
$1,000,000,  $100,000,000,  and  $500, 000, 000,  and  the 
bonds  in  denominations  of  $500, $1,000,  $5,000, 
$10,000,    $100,000,    and  $1,000, 000. 

Payment  could  be  made  only  in  2-1/2  percent 
Treasury  bonds  of  I96I,  due  November  I5,  I96I,  and 
was  required  to  be  completed  on  or  before  June  23, 
i960,  or  on  later  allotment.  Exchanges  were  made 
par  for  par.  Interest  on  the  surrendered  bonds 
accruing  from  May  15,  i960, to  June  23,  i960  ($2. 61+914.6 
per  $1,000)  was  paid  subscribers. 


■•>'■: 


A-2 


Treasury  Bulletin 


Treasury  Financing  Operations  -  (Continued) 


13-Week  and  26-Week.  Bills 

Issues  of  regular  weekly  bills  during  May 
totaled  $6.i|  billion  refunding  $6.2  billion  IJ-week 
and  26-week  bills  maturing  and  providing  $200  million 
of  cash.  The  four  new  issues  of  13-week  bills 
amounted  to  $4-. 6  billion  and  those  of  26-weekE  to 
$l.g  billion.  Of  the  13-week  bills,  the  first  on 
May  5.  was  for  $1.0  billion  and  the  last  three  were 
for  $1.2  billion  each.  The  four  new  26-week  bills 
were  for  $0.4-  billion  each  on  May  5  and  May  12,  and 
for  $0.5  billion  each  on  May  19  and  May  26. 

With  the  exception  of  the  new  26-week  bills 
dated  May    26,    which   are   for   1^3   days,    the  new 


securities   carry  91-day  and  lg2   day  maturities. 
Averages  rates  of  discount  on  the  new  bills  follow: 


13-week 
(Additional  amount  of  bills  of 
original  maturity  of  26  weeks 

26-week 

Date  of  - 

Approximate 
equivalent 
annual 
average  rate 

Date  of 
issue 

Approximate 
equivalent 
annual 
average  rate 

Additional 
issue 

Original 
issue 

May           5 
12 
19 
26 

Feb.     4. 
11 
18 
25 

3.003? 
3.274 
3.793 
3.497 

May      5 
12 
19 
26 

3.349? 
3.5a 
4.000 
3.867 

Notes:     Details  of  Treasury  market  financing  operations  are  shown  elsewhere  in  this  issue  of  the  Bulletin  in  the  tables  on 
public  debt  operations. 


June  i960 


SUMMARY  OF  FHDERAL  FISCAL  OPHIATIONS 

(In  millions  of  dollars) 


Budget  rece 

iipts  and  e 

xpenditures 

Net  of 
trust 
account 
and  other 
trans- 
actions 
2/1/ 

Clearing 
account , 
etc.  V 

Net 

increase 
in 

public 
debt,  or 
decrease 
(-) 

Net 

increase   in 
Treasurer's 
account 
balance,   or 
decrease    (-) 

Levels, 

end  of  fwri 

od 

Period 

Net 

receipts 

1/ 

Expend- 
itures 
2/ 

Surplus , 
or 

deficit 
(-)  2/ 

Treasurer's 

account 

balance 

Debt   outs 

tanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Subject  to 
limitation 
5/ 

Fiscal  years: 

19-18 

19i9 

1950 

1951 

1952 

41,488 
37,696 
36,495 
47,568 
61,391 

33,069 
39,507 
39,617 
44,058 
65,408 

8,419 
-1,811 
-3 ,122 

3,510 
-4,017 

-294 

-495 

99 

679 

U7 

-507 

366 

483 

-2U 

-401 

-5,994 
478 

4,587 
-2,135 

3,883 

1,624 

-1,462 

2,047 

1,839 

-388 

4,932 
3,470 
5,517 
7,357 
6,969 

252,292 
252,770 
257,357 
255,222 
259,105 

73 
27 
20 
29 
46 

252,366 
252,798 
257,377 
255,251 
259,151 

251,542 
252,028 
256,652 
254,567 
258,507 

1953 

1954 

1955 

1956 

1957 

64,825 
64,655 
60,390 
68,165 
71,029 

74,274 
67,772 
64,570 
66,540 
69,433 

-9,449 

-3,117 

-4,180 

1,626 

1,596 

435 
328 
231 
-194 
195 

-250 

-303 

284 

522 

-523 

6,966 

5,189 

3,115 

-1,623 

-2,224 

-2,299 

2,096 

-551 

331 

-956 

4,670 
6,766 
6,216 
6,546 
5,590 

266,071 
271,260 
274,374 
272,751 
270,527 

52 
81 
44 
74 
107 

266,123 

271,341 
274,418 
272,825 
270,634 

265,522 
270,790 
273 ,915 
272,361 
270,188 

1958 

1959 

69,117 
68,270 

71,936 
80,697 

-2,819 
-12,427 

633 
-329 

530 
-6 

5,816 
8,363 

4,159 
-4,399 

9,749 
5,350 

276,343 
284,706 

101 
111 

276,444 
284,817 

276,013 
284,398 

1960  (Est.). 

1961  (Est.). 

78,600 
84,000 

78,383 
79,816 

217 
4,184 

-198 
221 

187 
95 

-206 
-4,500 

_ 

5,350 
5,350 

284,500 
280,000 

116 
107 

284,616 
280,107 

284,216 
279,757 

Calendar  years: 

40,864 
37, 5U 
37,306 
52,979 
64,840 

35,623 
41,106 
37,728 
56,337 
70,682 

5,241 

-3,592 

-422 

-3,358 

-5,842 

-229 

-502 

311 

815 

-41 

199 

234 

87 

-106 

-319 

-4,100 

4,331 

-423 

2,711 

7,973 

1,111 

471 

-447 

62 

1,770 

4,208 
4,679 
4,232 
4,295 
6,064 

252,800 
257,130 
256,708 
259,419 
267,391 

55 
30 
24 
42 
54 

252,854 
257,160 
256,731 
259,461 
267, U5 

1948 

1949 

1950 

1951 

1952 

252,057 
256,413 
256,026 
258,794 
266,821 

1953 

1954 

1955 

1956 

1957 

63,8a 
61,171 
63  ,358 
70,994 
72,284 

72,997 
64,854 
66,129 
67,216 
71,692 

-9,157 

-3,683 

-2,771 

3,779 

592 

101 

739 

-259 

267 

1,092 

-209 
-34 
376 
-21 
224 

7,777 

3,582 

2,019 

-4,U1 

-1,730 

-1,488 

603 

-635 

-117 

179 

4,577 
5,180 
4,545 
4,427 
4,606 

275 ,168 
278,750 
280,769 
276,628 
274,898 

76 

34 

53 

103 

104 

275,244 
278,784 
280,822 
276,731 
275,002 

274,671 
278,256 
280,348 
276,276 
274,564 

1958 

1959 

68,694 
73,282 

75,782 
80,322 

-7,088 
-7,040 

-691 
23 

109 
-237 

8,025 
7,875 

355 
622 

4,961 
5,583 

282,922 
290,798 

109 
127 

283,031 
290,925 

282,607 
290,513 

1958- Jan 

Feb 

March.. 

4,786 
6,299 
9,501 

6,011 
5,528 
5,749 

-1,225 

771 

3,753 

-65 

338 

-273 

533 

-3U 
257 

-343 

124 

-2,055 

-1,101 

888 

1,682 

3,505 
4,394 
6,076 

274,555 
274,679 
272,624 

101 
103 
104 

274,656 
274,782 
272,728 

274,219 
274,346 
272,294 

April.. 

May 

June 

3,496 

4,925 

10,785 

6,122 
5,846 
6,621 

-2,626 

-920 

4,164 

-13 

137 

-553 

617 
-169 
-682 

2,433 
595 
691 

412 

-357 

3,619 

6,487 
6,130 
9,749 

275,057 
275,653 
276,343 

94 

97 

101 

275,151 
275,749 
276,414 

274,718 
275,317 
276,013 

July... 
.                August . 
1                Sept... 

2,946 
4,838 
7,208 

6,613 
6,198 
6,633 

-3 ,667 

-1,361 

575 

-376 

84 

-200 

290 

-483 

166 

-877 

3,009 

-1,810 

-4,630 

1,249 

-1,269 

5,119 
6,368 
5,099 

275,466 
278,476 
276,666 

102 
108 
118 

275,568 
278,584 
276,784 

275,139 
278,156 
276,356 

Oct 

Nov 

Dec... 

2,769 
4,962 
6,180 

7,144 
6,237 
7,080 

-4,376 

-1,274 

-900 

-84 
352 
-37 

35c 

65 

-489 

3,546 
2,848 
-138 

-565 

1,991 

-1,564 

4,534 
6,525 
4,961 

280,211 
283,060 
282,922 

112 
107 
109 

280,323 
283 ,167 
283 ,031 

279,897 
282,741 
282,607 

1959-Jan.... 
Feb.... 
March.. 

4,528 
6,576 
8,426 

6,776 
6,331 
6,461 

-2,248 

245 

1,965 

-81 

279 
-194 

408 

-470 

462 

2,879 

-697 

-3,069 

957 
-6U 
-836 

5,918 
5,274 
4,438 

285 ,801 
285 ,104 
282,034 

106 
112 
119 

285,907 
285,216 
282,153 

285,484 
284,793 
281,732 

April.. 
May 

June . . . 

4,258 

5,425 

10,154 

6,427 
6,164 
8,631 

-2,169 

-739 

1,524 

-34 

74 

-110 

4U 
-365 
-354 

3,319 
950 

-1,597 

1,531 

-81 

-538 

5,969 
5,888 
5,350 

285,353 
286,303 
284,706 

107 
108 
111 

285 ,460 
286,410 
284,817 

285 ,040 
285,992 
284,398 

July... 
August. 
Sept... 

3,246 
5,679 
8,486 

6,557 
6,305 
6,357 

-3 ,311 
-626 
2,129 

-290 
301 
-27 

112 

-608 

396 

3,976 

1,7U 

-2,100 

486 
781 
399 

5,837 
6,617 
7,017 

288,682 
290,396 
288,296 

110 
111 
116 

288,792 
290,506 
288,412 

288,375 
290,091 
287,997 

Oct 

Nov 

Dec 

3,023 
5,897 
7,582 

6,868 
6,598 
6,844 

-3,846 

-701 

738 

-207 

496 

-183 

455 
-538 
-148 

2,957 

-664 

209 

-641 

-1,408 

615 

6,376 
4,968 
5,583 

291,253 
290,589 
290,798 

118 
124 
127 

291,372 
290,713 
290,925 

290,958 
290,301 
290,513 

1960- Jan 

Feb 

March.. 

4,909 
7,265 
9,581 

6,199 
6,170 
6,424 

-1,290 
1,095 
3,157 

-379 

662 

-442 

660 

-805 

919 

287 

-501 

-3,757 

-722 

450 

-122 

4,862 
5,311 
5,189 

291,085 
290,583 
286,826 

130 
135 
138 

291,  a5 
290,719 
286,965 

290,804 
290,309 
286,556 

April.. 

5,074 

6,041 

-968 

-137 

249 

1,961 

1,105 

6,294 

288,787 

132 

288,919 

288,511 

Source;     Actual  figures  through  the  fiscal  year  1952  and  the  calendar 
year  1953   are  from  the  daily  Treasury  statement,   and  thereafter  in 
each  case  they  are  from  the  monthly  statement  of  receipts  and  ex- 
peoiitures  of  the  Government    (for  explanation  of  reporting  bases, 
see  page  II);  estimates  are  from  the  1961  Budget  document,   released 
January  18,  I960,   including  effects  of  proposed  legislation.     More 
detailed  information  vrith  respect  to  the  figures  on  this  page  will 
be  found  in  succeeding  tables. 

1/     Gross  receipts  less  transfers  of  tax  receipts  to  certain  trust  funds 
(see  page  2),   and  refunds  of  receipts. 

2/     Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114   (f)   of  the  Economic  Cooperation  Act  of  1948 
(62  Stat.  150),   are  consolidated  with  budget  expenditures. 

2/    Consists  of  transactions  of  trust  and  deposit  funds,   investment  by 
Government  agenol«B  in  public  debt  securities,   and  redemption  or  sale 
of  obligations  of  Government  agencies  in  the  market;  excess  of  re- 
ceipts, or  expenditures    (-).     For  detail  of  content,   see  page  8. 


^    For  checks  outstanding  and  telegraphic  reports  from  Federal  Reserve 
Banks;  public  debt  interest  accrued  and  unpaid  beginning  with  June 
and  the  fiscal  year  1955    (previously  included  from  November  1949 
as  interest  checks  and  coupons  outstanding);   also  deposits  in 
transit  and  changes  in  cash  held  outside  the  Treasury  and  in  certain 
other  accounts  beginning  with  the  fiscal  year  1954.     Net  increase, 
or  decrease    (-) . 

^    For  current  month  detail  and  list  of  acts,   see   section  on  "Statutory 
Debt  Limitation"   in  each  issue   of  the  Bulletin.      The  limitations  in 
effect  during  the  period   covered  by  this  table   and   the  date  when 
each  became  effective  are  as  follows:  $275  billion,   on  June   26,  1946; 
$281  billion,   on  August  28,  1954;  l278  billion,   on  July  1,  1956; 
$275  billion,   on  July  1,  1957;  $280  billion,   on  February  26,  1958; 
$288  billion,   on  September  2,  1958;   and  $290  billion, on  June  30,  1959. 
From  July  1,  1959, to  June  30,  I960,   the  limit  is  $295  billion.     There- 
after it  will  revert  to  $285  billion. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table   1.-  Receipts  by  Principal  Sources 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August.... 
September. 

October. . . 
November. . 
December.. 
1960-January. . . 
February. . 
Marctv 


April. 


I960  to  date 16,182 


Internal  revenue  1/ 


Income   taxes 


Corpo- 
ration 
2/ 


Individual 


Not 
withheld 

2/2/ 


32,826 
33 ,012 


a, 523 
18,265 
21,299 

21,531 
20,533 
18,092 

23,000 
24,300 

568 

368 

3,311 

491 
405 

3,180 
564 
483 

6,192 
619 


10,747 
10,396 
11,322 

12,302 
11,528 
11,733 

12,600 
13,200 

364 

123 

1,837 

257 
99 

362 
2,144  10/ 

884 

791 
3,520 


10,380 


Withheld 
2/ 


18,521 
21,351 
21,635 
21,254 
24,012 

26,728 
27,041 
29,001 

32,100 
35,200 

1,239 
4,223 
2,264 

1,211 
4,345 
2,371 

860  10/ 
4,835 
2,541 

770 


Total 

income 

taxes 


24,658 


51,347 
54,363 
53,906 
49,915 
56,633 
60,560 
59,102 
58,826 

67,700 
72,700 

2,171 
4,7U 
7,411 

1,959 
4,849 
5,913 
3,568 
6,201 
9,524 
4,910 


51,220 


Employment  taxes 


For  old-age 
and  disa- 
bility in- 
surance 

1/V 


3,569 
4,086 
4,537 
5,340 
6,337 

6,634 
7,733 
8,004 

10,092 
11,665 

311 

1,235 

652 

259 

882 

476 

298  10/ 
1,243 
1,078 

839 


7,273 


For  rail- 
road re- 
tirement 


i/ 


6/ 


735 
620 
603 
600 
634 
616 
575 
525 

630 
660 

20 
85 
52 

16 
82 
51 
16 
84 
50 


475 


For  un- 
employment 
insurance 


259 
277 
285 
280 
325 
330 
336 
324 

335 
342 

1 

1 
1 

2 
1 
1 

26 
283 

21 


338 


Total 
employ- 
ment 
taxes  7/ 


4,562 
4,983 
5,425 
6,220 
7,296 

7,581 
8,644 
8,854 

11,057 
12,667 

332 
1,321 
704 
278 
965 
527 

341 
1,611 
1,U9 

858 


Estate 
and  gift 
taxes  2/ 


Excise 
taxes 


2/ 


Taxes  not 
otherwise 
classified 


2/ 


945 
936 

1,171 
1,378 
1,411 
1,353 

1,500 
1,650 

131 
98 

107 

106 
104 
115 
103 
134 
177 

243 


1,318 


9,726 
10,825 
10,014 

9,211 
10,004 
10,638  2/ 
10,814 
10,760 

11,811 
12,557 

971 
1,027 
1,007 

977 

936 
1,031 

794 

954 
1,0U 

945 


9,685 


9  8/ 

7 

5 

15 
7 
5 

6 
6 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August. , . . 
September. 
October. , . 
November.. 
December.. 

1960-January. . . 
February. . 
March  


April. 


i960  to  date. 


Customs 


551 
613 
562 
606 
705 

754 
800 
948 

1,200 
1,400 

94 
87 
99 
90 
94 
99 

90 

93 

105 

91 


942 


Miscel- 
laneous 
receipts 

2/ 


1,814 
1,865 
2,311  8/ 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 
217 
205 
666 

528 
294 
219 

419 


3,179 


Total 

budget 

receipts 


67,999 
72,649 
73,173 
69,454 
78,820 

83,675 
83,974 
83,904 

97,286 
104,912 

3,936 
7,418 
9,552 
3,626 
7,152 
8,350 

5,425 

9,289 

12,217 

7,468 


74,434 


Deductions  from  budget  receipts 


Transfers  of  tax  receipts  to  - 


FOASI 
Trust 
Fvmd 
11/ 


3,569 
4,086 
4,537 
5,040  16/ 
6,337 

6,301 
6,870 
7,158 

9,164 
10,693 

279 

1,112 

588 

235 
793 
429 

267  10/ 
1,132 
986 

759 


6,581 


Federal  Disa- 
bility Insurance 
Trust  Fund 
12/ 


333 
863 
847 

928 

972 

32 

123 

63 

24 
89 
47 

31  10/ 
112 
92 

80 


692 


Railroad 

Retirement 

Account 

12/ 


738 
620 
603 
599 
634 
616 
575 
525 

630 
660 

20 
85 
52 
16 
82 
51 

16 
84 
50 


475 


Highway 

Trust 

Fund 

M/ 


1,479 
2,116 

2,171 

2,627 
2,950 

192 
237 
201 
198 
219 
33 

218 
264 
191 

202 


2,156 


Refunds  of  receipts  15/ 


Internal 
Revenue 


2,275 
3,095 
3,345 
3,400 
3,653 

3,894 
4,413 
4,907 

5,308 
5,611 

165 
179 
160 
128 
71 
6 

-17  17/ 
430 
1,316 

1,335 


3,772 


18 
17 
20 
22 
23 

20 
18 
23 

24 
24 

1 
1 
2 

2 
1 
2 

1 
2 
2 


U 


9 

6 

11 

4 


Total 
refunds 


2,302 
3,118 
3,377 
3,426 
3,684 

3,917 
4,433 
4,933 

5,335 
5,637 

167 
181 
161 

129 

72 

7 

-16 

432 

1,317 

1,336 


3,'/ 


Total 

internal 

revenue 


2/ 


65,635 
70,171 
70,300  8/ 
66,289 
75 ,109 

80,172 
79,978 
79,798 

92,073 
99,580 

3,606 
7,160 
9,229 

3,319 
6,852 
7,586 
4,808 
8,902 
11,894 
6,958 


70,,312 


Net 

budget 

receipts 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,023 
5,897 
7,582 

4,909 
7,265 
9,581 

5,074 


60,743 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases 
see  page  II);  estimates  are  from  the  1961  Budget  document,   released 
January  18,   I960,   and  supporting  data,  including  effects  of  pro- 
posed legislation. 

1/     For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/    Breakdown  was  not  made  in  the  daily  Treasuiy  statement  and  the 
monthly  statement  for  years  prior  to  1954. 

2/     Beginning  January  1951,   the  distribution  of  receipts  between  individual 
income  taxes  and  old-age  and  disability  insurance  taxes  is  made  in 
accordance  with  provisions   of  Sec,    201  of  the   Social  Security  Act, 
as  amended    (42  U.S.C.   401),   for  transfer  to  the  Federal  Old-Age 
and  Survivors  Insurance  Trust  Fund    (see  footnote  11),    and   after 
December  1956  also  for  transfer  to  the  Federal  Disability  Insurance 
Trust  Fund    (see  footnote  12). 


4/     Taxes   on  employers  and  employees  under  the  Federal   Insurance  Contri- 
butions Act,    as   amended    (26  U.S.C.   3101-3125),   and,  beginning  with 
the  taxable  year  1951,   tax  on  self-employed   individuals  under  the 
Self-Employment  Contributions  Act,   as  amended    (26  U.S.C.   1401-1403). 
The  Social  Security  Act  Amendments  of  1956,   approved  August  1,  1956, 
increased  the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  provide  for  disability  in- 
surance   (see  footnote  12). 

^    Taxes  on  carriers  and  their  employees  imder  the  Railroad  Retirement 
Tax  Act,   as  amended    (26  U.S.C.   3201-3233). 

6/     Tax  on  employers  of  4  or  more  under  the  Federal  Unemployment  Tax  Act, 
as  amended    (26  U.S.C.   3301-3308);   with  respect  to  services  performed 
before  January  1,  1956,  the  tax  was  imposed  on  employers  of  8  or  more. 

Remaining  footnotes  on  following  page. 
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Table  2.-  Detail  of  Miscellaneous  Receipts  by  Major  Categories 

(in  mllllona  of  dollars) 


Fiscal  year 
or  month 


1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  fEst.). 

1961  CErt.). 

1959-July. . . 
Aug.... 
Sspt... 

Oct.... 
Hot.... 

Dec... 

1960-Jan 

Feb.... 
Mar.... 


I960  to  date 


Total 


1,865  2/ 
2,3U 
2,559 
3,006 

2,749 
3,196 
3,158 

4,013 
3,932 

237 
172 
224 

217 
205 
666 

528 
294 

a9 


2,760 


Interest 


335 
458 
408 
554 
628 
745 
601 

1,007 
1,053 

55 
28 
26 

9 

7 

388 

47 

40 

8 


608 


Dividends 
and  other 
earnings 


299 
361 
252 
291 
438 
674 
506 

1,043 

50 
46 
77 

67 
63 
77 

340 
75 
68 


ma 


Bealize 
tion  upon 
loans  and 
invest- 
nsnts 


228 

240 
274 
296 

328 
328 
587 

471 
458 

42 
28 
34 

40 
46 
64 
45 
45 
35 


379 


Beeoverles 

and 

refunds 


199 
323 

uo 

471 
266 
322 
343 

204 
213 

17 
6 

7 

7 

5 

16 

3 
8 
5 


74 


Sale  of 
Gorem- 

nent 
property 


266 

221 
363 
480 
387 
345 
325 

421 
450 

17 
13 
26 

13 
20 
45 
33 
U 
34 


ZUk, 


Sale  of 
products 


224 

221 
253 
313 
312 
304 
350 

372 
383 

20 
45 

a 

35 
29 

42 

27 
47 
25 


292 


Seign- 
iorage 


56 

73 
29 
23 
49 
59 
U 

40 
49 

1 
3 
4 

6 
5 
5 

4 
5 
6 


40 


Fees  for 
permits 
and 
licenses 


45 

45 
47 
49 
49 
53 
54 

57 
61 

5 
5 
3 

4 
4 
4 
3 
5 
18 


SI 


Fees  and 

other 

charges 

for 

services, 

etc. 


67 
208 
225 
194 
160 
161 
133 

69 
59 

10 
7 
6 

U 

10 

7 

7 
9 
8 


78 


Rents 


58 
83 
212 
194 
28 
86 
93 

106 
116 

11 
6 
5 

11 
6 
7 

9 
54 
11 


121 


Royal- 
ties 


50 
59 
66 
69 
79 
90 
93 

197 
221 

6 

-15 

8 

8 
9 

7 

8 

-13 

-2 


_ 


15 


Fines, 
penal tive, 
and  for- 
feitures 


16 
13 
15 
66 

20 
23 
23 

19 
19 

1 
2 
1 

2 
3 
1 

1 
1 
2 


14 


other 
1/ 


22  2/ 
5 
5 
5 
6 
5 
8 

7 
7 

1 
1 
2 

2 
2 

1 

1 
1 


10 


Adjust- 
ment to 
monthly 
state- 
ment 

2/ 


-3 
+3 

» 
-1 

+2 

-2 

+1 
-1 


Source:  Reports  to  the  Treasury  Departmsnt  by  disbursing  officers, 
on  the  monthly  statement  reporting  basis  (see  page  II);  estimates 
are  from  the  1961  Budget  document,  released  January  18,  I960, 
and  supportiiig  data,  including  effects  of  proposed  legislation. 

^    Consists  of  miscellaneous  taxes  (principally  the  tonnage  tax  on 
foreign  vessels  entering  U.  S.  ports),  bullion  charges,  and 
gifts  and  contributions. 

2/    Difference  between  the  total  shown  in  the  monthly  statement  of 


receipts  and  expenditures  of  the  Government  (based  on  prellminaiy 
reports)  and  that  from  final  accounts  of  disbursing  officers. 

2/  In  1953,  taxes  collected  in  Puerto  Rico  on  products  of  Puerto  Rioan 
nanufaoture  coming  into  the  United  States,  amounting  to  $16  million, 
are  classified  as  miscellaneous  budget  receipts;  thereafter,  such 
collections  are  included  in  Internal  Revenue  collections  of  excise 
taxes. 

*   less  than  1500,000. 


.  •>':'/ 


Footnotes  to  Table  1  -  (Continued) 


2/  Through  1953,  contributions  to  the  Railroad  Unanploymsnt  Insurance 
Administration    Fund  were  carried  in  the  daily  Treasuiy  atatement  as 
miscellaneous  receipts,  while  the  1961  Budget  document.  Special 
Analysis  Q,  included  them  in  employment  taxes  in  1952.     Beginning 
1954  the  contributions  are  credited  direct  to  the  trust  account. 
For  amounts^of  the  contributions  included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  1954,  page  7. 
8/  In  the  1961  Budget  document.  Special  Analysis  G,  taxes  not  otherwise 

classified  are  included  in  miscellaneous  receipts. 
^  Beginning  1957,  includes  collections  under  increased  rates  in  the 
Highway  Revenue  Act  of  1956   (see  footnote  14). 

i2/  Figures  shown  include   (see  footnote  11)  decreases  in  Incoms  tax  of 
(98  million  withheld  and  |4  million  not  wltBhald  and  Increases  in 
transfers  of  $90  million  to  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  111  million  to  Federal  Disability  Insurance  Trust  Fund. 

U/  Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance.     Amounts  transferred  currently 
for  ^jproprlation  to  the  trust  fund  are  based  on  estimates  of  old- 
sge  insurance  tax  receipts  made  by  the  Secretary  of  the  Treasury 
(42  D.S.C.  401(a)),  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self-employmsnt  inccne  records  maintained  in 
the  Social  Security  Administration.     The  amount  of  old-age 
insurance  tax  refunds  is  rsindbursed  to  the  general  fund  by  the 
trust  fund. 

1^  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  L,  1956 
(42  n.S.C.  401   (b)).     The  act  appropriated  to  the  trust  fund  amounts 
equivalent  to  specified  percentages  of  the  wages  and  self-enplcyment 
Incooe,  respectively,  %riiich  are  taxed  for  old-age  insurance,  and 
provided  that  the  amounts  appropriated  should  be  transfenred  from 


12/ 


yj 


12/ 


tine  to  time  to  the  trust  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund.     Rates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31,  1956. 
Excludes  the  Government's  contribution  for  creditable  military 
service    (45  O.S.C.    228C-1    (n)).     Amounts  are  appropriated  to  the 
Railroad  Retiremsnt  Account  equal  to  the  amount  of  taxes  under 
the  Railroad  Retirement  Tax  Act  deposited  in  the  Treasuiy,  less 
refunds,  during  each  fiscal  year   (65  Stat.    222  and  66  Stat.  371) 
and  transfers  are  made  currently. 

The  Highway  Revenue  Act  of  1956,   approved  June   29,  1956    (23  U.S.C. 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made,  as 
provided  by  appropriation  acts.  Federal-aid  highway  expenditures 
after  Juno  30,  1956,  and  before  July  1,  1972.     The  act  appropriated 
to  this  fund  amounts  equivalent  to  specified  percentages  of  receipts 
from  certain  excise  taxes  on  motor  fuels,  motor  vehicles,  tires  and 
tubes,      and  use  of  certain  vehicles,  and  provided  that  the  amounts 
impropriated  should  be  transferred  currently  to  the  trust  fund  on 
the  basis  of  estimates  by  the  Secretary  of  the  Treasury  with  proper 
adjustments  to  be  made  in  subsequent  transfers.     The  use  tax  was 
imposed  by  the  act  and  rates  were  increased  for  the  other  taxes. 
Previous  to  the  fiscal  year  1957  corresponding  excise  tax  receipts 
were  included  In  net  budget  receipts,  and  Federal-aid  highway  ex- 
penditures were  Included  in  budget  expenditures. 
Interest  on  refunds  is  Included  In  expenditures  in  Table  3. 
Transfers  reduoed  by  $300  million  to  correct  those  made  earlier 
on  basis  of  estimates   (see  footnote  11). 

Het  of  rel^ursement  of  t89  million  from  the  Federal  Old-Age  and 
Survivors  Insurance  and  Federal  Disability  Insurance  trust  funds. 
Less  than  (500,000. 
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Table  3.-  Expenditures  by  Agencies 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1953. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Eat.).... 

1961  (Est.) 

1959-July 

August.. . . 
September. 
October. . . 
November.. 
December. . 

1960-January. . . 
February.. 
March 


April. 


I960  to  date 6^,365  6/ 


Fiscal  year 
or  moDth 


1953. 
195A. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.) 

1961  (Eat.) 


1959^uly 

August .... 
September. 

October. . . 
November. . 
December.. 

I960- January... 
February. . 
March 


April. 


74,27i 
67,772 
64,570 
66,5i0 

69,433  2/    2/ 

71,936 

80,697 

78,383  5/ 
79,816  1/ 

6,557 
6,305 
6,357 
6,868 
6,598 
6,8U 
6,199 
6,170 
6,424 

6,041 


Legislative 
branch 


61 
59 
65 
85 

97 

99 

118 

135 
162 

10 

7 

U 

10 

11 

13 

9 

9 

10 

10 


103 


Judiciary 


27 
28 
30 
37 

39 
U 
47 

49 

52 

4 
i. 
4 
4 
4 
4 
4 
U 
i 
5 


a 


Executive 
Office 
of  the 
President 


9 

9 

9 

10 

10 
11 
56 

67 
79 

4 
4 
5 
7 
4 
5 
U 
5 
3 
4 


45 


Funds 

appropriated 
to  the 
President 


5,782 
5,282 
4,381 
4,473 

4,115 
4,081 
4,109  4/ 

1,748 

1,8U 
D5r 
144r 
158r 
141r 
144r 
16lr 
U5r 
133  r 
155r 

UO 


1,457  2/ 


Independent 
offices 


6,905 
6,473  1/ 
6,791 
6,982 

7,707  2/ 

8,305 

9,315 

9,492 
10,181 

690 
758 
732 
516 
760 
728 
738 
778 
794 
796 


7,289 


General 
Services 
Adminis- 
tration 


1,107 
806 
973 
523 

570 
425 
359 

430 
458 

17 
30 
42 
38 
25 
45 
22 
32 
39 

37 


327 


Housing 

and  Home 

Finance 

Agency 


385 

-615 

129 

39 

-23 

199 

1,152 

361 

500 

195 

122 
» 

134 

U8 

-59 

17 

-8 

15 

-129 


435 


Agriculture 
Department 


3,217 
2,915 
4,636 
5,177 

5,006 
4,875 
7,091 

5,706 
6,201 

531 
376 
435 
716 
562 
568 
500 
355 
3U 

325 


4,653 


Commerce 
Department 


1,063 
1,000 
1,077 
1,293 

562  2/ 

645 

382 

5U 
473 

43 

51 

30 
187 
189 

97 

40 
-18 
-70 

-30 


520 


1960  to  date 35,639  2/ 


Defense  Department 


Mllltaiy 


43,611 
40,336 
35,532 
35,791 

38,439 
39,062 
a, 233  4/ 

42,745 
42,745 

3,513r 
3 ,467r 
3,558r 

3,715r 
3 ,465r 
3,968r 

3,278r 
3,488r 
3,749r 

3,438 


Civil 
functions 


813 
605 
548 
573 

639 
733 
807 

907 
972 

57 
81 
83 

92 
69 
75 

57 
56 
63 
66 


698 


Health, 

Education, 

and 

Welfare 

Department 


1,920 
1,981 
1,993 
2,071 

2,295 

2,645 
3,092 

3,a7 
3,517 

270 
273 
293 

294 
259 
258 

3U 

285 
270 

325 


2,841 


Interior 
Depart- 
ment 


587 
535 
515 
512 

572 
666 

751 

7U 
809 

75 
55 
74 

72 
56 
51 
46 
61 
52 
44 


588 


Justice 

Depart- 
ment 


171 
183 
182 
216 

2U 
229 

250 

259 

271 

21 
19 

20 

27 
20 
20 

20 
20 
22 
28 


a6 


Labor 

Depart- 
ment 


300 
355 
394 
412 

as 

567 
1,016 

5U 

540 

U 
43 
43 

97 
22 
25 

48 
42 
41 
57 


458 


Post 
Office 
Depart- 
ment 8/ 


659 
312 
356 
463 

518 
674 
774 

604 
49 

64 
59 
46 

19 

31 
-1 

43 
57 
78 
69 


465 


State 
Depart- 
ment 


271 
156 
136 
U2 

179 
206 
272  V 

238 
292 

59 
15 
22 

17 
21 

20 

22 
22 
1 
13 


212 


Treasury  Department 


Interest 


On 

public 
debt  2/ 


6,504 
6,382 
6,370 
6,787 

7,2U 
7,607 
7,593 

9,300 
9,500 

728 
724 
718 

732 
743 

800 

826 

779 
784 
772 


7,607 


On 

refunds 
of  taxes 


74 
83 
62 
54 

57 
74 
69 

75 
75 

6 

10 
6 

8 
4 
9 


67 


798 
873 

368  1/ 
879 

748 
765 
2,178  ii/ 

909 
877 

69 
61 
74 

42 
59 
56 

61 
64 
94 
67 


648 


District 
of 

Columbia 
iO/ 


12 
13 
22 
22 

26 
25 
31 

34 
48 

27 


28 


Source:     Actual  figures  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases,  see 
page  II) i   estimates  are  from  the  1961  Budget  document,   released 
January  18,  I960,  including  effects  of  proposed  legislation. 

Note  :     Figures  in  this  table  are  for  agencies  as  constituted  at  the  time 
the  expenditures  were  made,   and  therefore  do  not  necessarily  represent 
functions  which  are  comparable  over  a  period  of  time.     For  expenditures 
by  functions  on  a  consistent  basis,    see  Table  5.     Agency  shifts  are 
reflected  in  this  table  as  follows:  Beginning  1955,  Federal  Home  Uian 
Bank  Board  from  "Housing  and  Home  Finance  Agency"  to  "Independent  offices," 
and  Reconstruction  Finance  Corporation  as  indicated  in  footnote  1;  be- 
ginning 1957,  Alaska  Road  Construction  from  "Interior  Department"  to 
"Commerce  Department,"   and  Federal  intermediate  credit  banks  and  production 
credit  corporations  as  indicated  in  footnote  3;  beginning  1958,  Federal 
Facilities  Corporation    (remaining  functions)   from  "Treasury  Department" 
to  "General  Services  Administration,"   and  Informational  Media  Guaranty  Fund 
from  "Funds  appropriated  to  the  President"  to  "Independent  offices"} 
beginning  1959,  Federal  Civil  Defen»o  Administration  from  "Independent 
offices"  to  "Executive  Office  of  the  President";   and  the  former  Civil 
Aeronautics  Administration  and  the  Civil  Aeronautics  Board  from  "Commerce 
Department"  to  "Independent  offices";  beginning  I960,  military 
assistance  is  shown  under  "Defense  Department,  military"  instead 
of  "Funds  appropriated  to  the  President." 


1/    Reconstruction  Finance  Corporation  la  included  under  "Independent  of- 
fices" through  1954,  and  under  "Treasury  Department"  beginning  1955, 
except  functions  transferred  to  Export-Import  Bank,  Federal  National 
Mortgage  Association,  General  Services  Administration,   and  Small 
Business  Administration.     The  corporation  was  abolished  at  the  close 
of  June  30,  1957,  by  Reorganization  Plan  No.  1  of  1957,   and  Its 
remaining  functions  were  transferred  to  the  Housing  and  Home  Finance 
Administrator,  Administrator  of  General  Services,  Administrator  of 
Small  Business  Administration,   and   Secretary  of  the  Treasury. 

2/     Beginning  1957,  Federal  aid  for  highways  is  excluded  from  budget 
expenditures  and  included  in  trust  account  expenditures    (see 
Table  l). 

2/     Effective  January  1,  1957,  the  production  credit  corporations  were 
merged  in  the  Federal  intermediate  credit  banks,  pursuant  to  the 
Farm  Credit  Act  of  1956,   approved  July  26,  1956    (12  U.S.C.  1027), 
and  operations  of  the  merged  agencies    (as  mixed- ownership  corpora- 
tions) were  classified  as  trust  enterprise  funds    (see  "Trust  Account 
and  Other  Transactions,"  Table  3);   previously  the  operations  of  the 
banks  and  the  corporations,  respectively,  were  classified  as  public 
enterprise  fi^ds  and  were  included  net  in  budget  expenditures. 

Remaining  footnotes  on  page  7. 
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Table  4.-  Summary  of  Appropriations  and  Authorizations,  Expenditures,  and  Balances,  by  Agencies, 

as  of  April  30,  1960 

(In  millions  of  dollars;  negative  figures  are  deductions  in  the  columns  in  which  they  appear) 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  Pre  sident 

Funds  appropriated  to  the  President  7/ 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture  Department 

Comjiierce  Department 

Defense  Department : 

Military  functions 

Military  assistance  7/ 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,   and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasuiy  Department 

District  of  Columbia  -  Federal  contribution  and  loans. 
Unclassified  expenditure  transfers 

Total 


Unexpended 

balances 

brought 

forward 

July  1,   1959 

1/2/ 


Ul 
3 

2,800 
12,U7r 

i89 
8,977 
3,605 

U6 

31,635 

2,5A8 

345 

1,097 

372 

21 

188 

292 

72 

6,078 

48 

71,648r 


Additions,  fiscal  year  I960  to  date 


Appropriations 

2/ 


130 

50 

63 

1,9U 

9,743 

283 

259 

5,153 

926 

40,597 

1,300 

925 

3,059 
745 
267 
524 
604 
229 
10,483 
62 


77,347 


Authorizations 
to  expend  from 
debt  receipts 

L/ 


900 


270 
497 


10 


1,677 


Other 
authori- 
zations 
5/ 


-14 


13 

243 
2 
4 


250 


116 

50 

63 

1,944 

10,656 

283 

772 

5,652 

930 

40,597 

1,300 

935 

3,058 
748 
267 
524 
604 
229 
10,483 
62 


79,274 


Agency 


Legislative  Branch 

The  Judiciary 

Executive  Office  of  the  President 

Funds  appropriated  to  the  President 

Independent  offices 

General  Services  Administration 

Housing  and  Home  Finance  Agency 

Agriculture   Department 

Commerce   Department 

Defense  Department : 

Military  functions 

Military  assistance 

Civil  functions 

Undistributed  foreign  transactions 

Health,  Education,   and  Welfare  Department 

Interior  Department 

Justice  Department 

Labor  Department 

Post  Office  Department 

State  Department 

Treasury  Department , 

District  of  Columbia  -  Federal  contribution  and  loans, 

Unclassified  expenditure  transfers , 

Adjustment  to  monthly  statement  of  receipts  and 
expenditures  of  the  Government , 

Total 


Deductions,  fiscal 
year  I960  to  date 


Expenditures 
(net) 


41 

45 

1,457 

7,289 

327 

435 

4,683 

520 

34,382 

1,261 

698 

1 

2,841 

588 

216 

458 

465 

212 

8,3a 

28 

-1 


2  12/ 


64,365 


Rescissions 
cancellations, 
and  other 
adjustments  8/ 


9 

59 

62 

282 


10 


U 


443 


Unexpended  balances  April  30,  I960 


Undisbursed 
appropria- 
tions 


109 

13 

63 

2,951 

5,219 

384 

386 

982 

783 

37,851 

2,587 

562 

-1 

1,313 

451 

72 

254 

431 

89 

2,262 

81 

1 

-2 

56.840 


Unused  author- 
izations to 
expend  from 
debt  receipts 


327 
9,923 

6,520 
3,551 


10 


5,964 


26.295 


Unfvinded 
contract 
authori- 
zations 


47 


U2 

1,388 
41 
67 


1 
84 


Invest- 
ments 
held 
2/ 


471 
737 


1,770 


1,208 


Transfers, 
borrowings. 
Investments 
6/ 


Total  2/ 


156 

13 

63 

3,278 

15,755 

384 

9,031 

4,574 

850 

37,851 

2,587 

572 

-1 

1,3U 

535 

72 

254 

431 

89 

8,226 

81 

1 


86,113 


Source:     Bureau  of  Accounts.     Details  for  the  current  fiscal  year  to  date 
are   shown  in  Bureau  of  Accounts  report  "Budgetary  Appropriations  and 
Other  Authorizations,  Expenditures  and  Unexpended  Balances". 

1/    Includes  same  categories  as  shown  at  end  of  current  period. 

2/    Although  not  expended,   a  substantial  portion  of  these  amounts  la 
obligated  for  outstanding  purchase  orders  and  contracts  for 
equipment  and  supplies,  for  payrolls,   and  for  similar  Items. 

2/     Includes  reappropriations. 

Ji/    Consists  of  authorizations  by  law  for  Government-owned  enterprises 

to  borrow   (l)   from  the  Treasury   (to  expend  from  public  debt  receipts), 

or   (2)   from  the  public    (to  expend  from  debt  receipts). 

Consists  of  new  contract  authorizations,  established  by  law  for  the 

current  fiscal  year,  net  of  current  appropriations  to  liquidate  either 

current  or  prior  contract  authorizations. 

Consists  of  transfers  between  appropriations;   net  borrowings  from, 

or  repayments  to   (-),  the  Treasury  and  the  public  under  authority 


i/ 


2/ 


to  expend  from  debt  receipts;  and  net  investment  in,  or  sale  of 
(-),  public  debt  securities  and  certain  guaranteed  securities 
Issued  by  Government  enterprises. 

7/  Effective  with  the  month  of  April  I960,  Military  assistance  is 
shown  under  the  Defense  Department. 

8/  Consists  of  transfers  to,  or  restorations  from  (-),  the  surplus 
fund;  rescissions,  cancellations,  or  adjustments  of  borrowing 
authority  and  contract  authority;  capital  transfers  to  miscellane- 
ous receipts;  and  other  adjustments. 

2/  Public  debt  securities  and  certain  guaranteed  securities  issued  by 
Government  enterprises. 
10/  Represents  difference  between  monthly  statement  figures  (based  on 
preliminary  reports)  and  final  accounts  of  disbursing  officers. 

•   Less  than  $500,000. 

r   Revised. 
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.BUDGET  RECEIPTS  AND  EXPEND ITDRES , 


Table  5.  -  Bxpendlturea  and  Balances  by  Functions 

(Fiscal  yeara;  la  tdlllons  of  dollars) 


Fimotion 


code 
number 


1955 


1956 


1957 


1958 


1959 


I960  through  April 


Expenditures 


Major  national  aeeurltyt 

Mllitaiy  defense 

Development  and  control  of  atomic  energy 

Stockpiling  and  defense  production  expansion 

Military  assistance 

Total  major  national  security 

InterDational  affairs  and  finance; 

Conduct  of  foreign  affairs 

Economic  and  technical  development  2/ 

Foreign  infomation  and  exchange  activities 

Total  international  affairs  and  finance 

Veterans'  services  and  benefits; 

Veterans'  education  and  training  2/ • 

Other  veterans '  readjustment  benefits  J^/ 

Veterans'  compensation  and  pensions 

Veterans'  Insurance  and  servicemen's  indemnities 

Veterans'  hospitals  and  medical  care 

Other  veterans'  services  and  administration 

Total  veterans'  services  and  benefits 

labor  and  welfare ; 

labor  and  manpower 

Public  assistance 

Promotion  of  public  health 

Promotion  of  education  ^ 

Proaatlon  of  solence,  research,  llbFarl«B,  asd  aHMvaa  i/ 

Corraotional  and  penal  institutions 

Other  welfare  services  and  administration  2/ 

Total  labor  and  welfare - 

Agriculture  and  agricultural  resources; 

Stabilization  of  farm  prices  and  farm  income  2/ 

Financing  farm  ownership  and  operation  £/ 

Financing  rural  electrification  and  telephones 

Conservation  and  developioent  of  agricultural  land  and 

water  resources  2/ 

Research,  and  other  agricxiltural  services  g/ 

Total  agriculture  and  agricultural  rasouroes 

Natural  resources; 

Conservation  and  development  of  land  and  water  resources. 

Conservation  and  development  of  forest  resources 

Conservation  and  development  of  mineral  resources 

Conservation  and  development  of  fish  and  wildlife........ 

Recreational  use  of  natural  resources 

General  resource  surveys  and  administration 


Total  natural  resources. 


OMnerce  and  housing; 

Promotion  of  water  transportation 

Provision  of  highways 

Promotion  of  aviation 

Space  exploration  and  flight  technology... 

Postal  service 

Conmnmity  development  and  facilities 

Public  housing  programs 

Other  aids  to  housing  2^ 

Other  aids  to  business  12/ 

Regulation  of  comierce  and  finance 

Civil  and  defense  mobilization 

Disaster  Insurance,  loans,  and  relief  22/. 

Total  commerce  and  housing 


General  government; 

legislative  functions 

Judicial  functions 

Executive  direction  and  management.. 

Federal  financial  management 

General  property  and  records  management 

Central  personnel  management  and  enqployment  costs  1L/. 

Civilian  weather  services 

Protection  services  and  alien  control 

Territories  and  possessions,  and  District  of  Coluid>la. 
Other  general  goveniBBnt 


Total  general  goveniBBiit. 


06l 
066 
067 
068 


151 
152 
153 


101 
102 
103 
104 
105 
106 


211 
212 
213 
2U 
215 
216 
217 


351 
352 
353 

35A 
355 


4m 

402 
403 

4q; 

405 
409 


510 
511 
512 
513 
5U 
515 
516 
517 
518 
519 
520 
521 


601 
602 
603 
604 
605 
606 
607 
608 
609 
610 


35,532 

1,857 

9U 

2,292 


40,626 


121 

1,960 

100 


2,181 


664 
150 
2,681 
57 
727 
178 


4,457 


328 
1,428 

275 

325 
53 
28 

136 


2,575 


3,486 
236 
204 

290 
173 


4,388 


935 
119 
37 
43 
35 
34 


1,202 


349 

647 

179 

74 

356 

56 

-115 

270 

-404 

38 

45 

12 


1,504 


60 

31 

10 

431 

164 

115 

25 

157 

67 

139 


1.199 


35,791 

1,651 

588 

2,611 


40,641 


120 

1,613 

111 


1,843 


767 
123 
2,798 
105 
788 
176 


4,756 


475 

1,457 

351 

281 

56 

31 

169 


2,8ZL 


3,900 
231 
217 

305 
215 

4,867 


803 
139 
38 
45 
44 
35 


420 

783 

180 

71 

463 

4 

31 

19 

-83 

a 

58 

43 


2,030 


77 

38 

9 

475 

164 

334 

34 
188 

72 
238 


1.630 


38,439 

1,990 

490 

2,352 


39,062 

2,268 

625 

2,187 


43,270 


U,U2 


1,105 


157 

1,683 

133 


1,973 


774 
126 
2,870 
47 
801 
175 


4,793 


400 

1,558 

469 

292 

71 

32 

201 


3,022 


3,430 
227    3/ 
267 

374 
227 


4,525    2/ 


925 
163 
62 
51 
59 
38 


1,297 


365 

40ifl/ 
219 

76 
518 

49 

60 
-60 

59 

45 

65 

21 


1,455  10/ 


90 

40 

9 

476 

194 

627 

38 

187 

77 

51 


1.790 


173 

1,910 

U9 


2,231 


699 
168 
3,104 
43 
856 
156 


5,026 


458 

1,797 

546 

319 

72 

34 

221 


3,U7 


3,151 
239 
297 

448 
255 


4,389 


1,138 
174 
59 
60 
69 
43 


1,5U 


392 
31 

315 
89 

674 
78 
51 

228 

U5 
49 
66 

a 


2,109 


88 

U 

10 

502 

239 

UO 

39 

199 

75 

20 


1.359 


41,233 

2,541 

312 

2,340 


46,426 


237 

3,403 

139 


3,780 


574 
177 
3,275 
35 
921 
193 


5,174 


844 
1,969 
704 
468 
119 
39 
279 


4,421 


5,126 
250 
315 

547 
291 


^606 


34,382 

2,155 

173 

1,261 


37,971 


189 
976 
lU 


1,279 


422 

» 

2,799 

30 

809 

151 


4,210 


342 
1,723 
679 
421 
173 
39 

a7 


3,593 


2,890 
255 
278 

662 
262 


6,529 

4,346 

1,1*3 

969 

201 

196 

71 

62 

68 

58 

86 

61 

60 

42 

1,669 

1,389 

436 

a? 

30 

127 

494 

472 

U5 

305 

774 

465 

108 

89 

97 

105 

1,085 

350 

139 

73 

58 

49 

46 

36 

< 

2 

3,421 

2.491 

102 

34 

0 

40 

12 

10 

566 

467 

291 

289 

205 

180 

46 

46 

216 

182 

89 

78 

30 

25 

1,401 


Footnotes  at  end  of  table. 


(Cantlnued  on  foUoulng  page) 
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Table  5.-  Bxpendltures  and  Balances  by  Functions  -  (Continued) 

(Fiscal  years}  In  millions  of  dollars)  


Function 

code 

number 

1955 

1956 

1959 

I960  through  April 

Function 

1957 

1958 

Expenditures 

Unexpended 
balances  end 
of  period 
1/ 

Interest: 

651 
652 
653 

6,370 

62 

5 

6,787 

54 

6 

7,244 

57 

6 

7,607 

74 

8 

7,593 

70 

9 

7,607 

67 

9 

1,693 

Interest  on  uninvested  funds 

1 

Total  intoresta ••••■•• ••• 

6,A38 

6,846 

7,308 

7,689 

7,671 

7,682 
2 

1,703 

Undistributed 

_ 

- 

-2 

Total 

6A,,570 

66,540 

69,433  2/  1°/ 

71,936 

80,697 

64,365 

86,113 

Source:  Expenditures  for  1960  are  from  reports  to  the  Treasury 

Department  by  disbursing  officers,  on  the  monthly  statement  reporting 
basis  (see  page  II).  They  are  classified  in  accordance  with  the 
classification  used  in  the  1961  Budget  document.  Special  Analysis 
G,  as  nearly  as  can  be  done  on  an  individual  appropriation  and  fund 
item  basis.  Prior  year  figures  are  from  the  same  source  but  have 
been  adjusted  below  the  appropriation  level  in  some  instances  by  the 
Bureau  of  the  Budget  for  use  in  the  Special  Analysis.  Where  current 
classifications  differ  on  this  account,  they  are  footnoted.  Revolving 
fund  transactions  are  included  net  in  the  expenditures. 

1/  For  description  of  Itoms  included,  see  Table  4-  Although  not  eiiqwnded, 
a  substantial  portion  of  these  amounts  is  obligated  for  outstanding 
purchase  orders  and  contracts  for  equipment  and  supplies,  for  payrolls 
and  for  similar  items. 
See  footnote  7. 

Expenditures  for  I960  include  those  made  from  "Beadjustment  Benefits, 
Veterans'  Administration, "  applicable  to  functional  code  102. 
See  footnotes  3  and  14. 
See  footnote  6. 

Expenditures  for  1960  include  those  for  promotion  of  e#uoatlon  in 
science  nade  from  "Salaries  and  Expenses,  National  Science  Foundation," 
applicable  to  functional  code  214. 

Ejqwnditures  for  I960  include  those  for  energenoy  family  relief  to 
friendly  peoples,  applicable  to  functional  code  152j  for  special 
milk  program  -  restoration  of  capital  ia^jalrment ,  applicable 


1/ 


8/ 

i/ 

12/ 


12/ 


12/ 
14/ 


to  functional  code  217;  for  loans  to  Secretaiy  of  Agriculture  for 
conservation  purposes  and  conservation  reserve  program,applicable  to 
functional  code  354;  and  for  animal  disease  eradication  activities, 
ani  grading  and  classing  activities,  applicable  to  functional  code 
355.  These  expenditures  were  made  from  "Commodity  Credit  Corpora- 
tion Capital  Fund" and  "National  Wool  Act,  Commodity  Stabilization 
Service." 

Expeailtur«s  for  1960  Include  those  for  farm  housing  made  from  "leans. 
Farmers'  Hone  Administration,"  applicable  to  functional  code  517. 
For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 
account  classification  effective  January  1957,  see  Table  3,  footnote  3. 
Excludes  Federal-aid  highway  expenditures,  which  are  made  from  the 
Highway  Trust  Fund  beginning  with  1957  (see  Table  1,  footnote  14); 
corresponding  expenditures  for  previous  years  are  included  in  Budget 
expenditures. 
See  footnote  8. 

Expenditures  for  I960  Include  those  for  Olaaster  loans  and  relief 
made  from  "Revolving  Fund,  Small  Business  Administration,"  applicable 
to  functional  code  521. 
See  footnote  12. 

Expenditures  for  I960  include  those  for  unemployment  compensation  for 
Federal  enmloyees  and  ex-servleemBn  applicable  to  functional  code  102. 
less  than  1500,000. 


Footnotes  to  Table  3  -  (Continued) 


Footnotes  1  through  3  follow  Table  3  on  page  4. 

iJ    The  1959  figures  in  the  Bulletin  differ  from  those  In  the  1961 
Budget  document  because  of  a  reclassification  in  the  latter  by 
which  militaiy  assistance  unier  the  Mutual  Security  program  In  the 
aaount  of  $2,340  million  is  shifted  from  "Funds  appropriated  to 
the  President"  to  "Defense  Departnent,  military  funotlona,"  and 
$8  million  is  shifted  from  "State  Department"  to  "Funds  appropriated 
to  the  President." 

5/  Totals  Include  allowance  for  contingencieaof  |75  million  for  I960 
and  $200  million  for  1961. 

(jj     Includes  unclaasified  expenditure  transfers  until  these  have  been 
distributed  in  final  fiscal  year  figures. 

2/    Beginning  with  the  fiscal  year  I960,  mllltajry  assistance  under  the 
Mutual  Security  Program  is  Included  under  "Defense  Departnent, 
military'i  instead  of  "Funds  appropriated  to  the  Piealdent"  pursuant 


s/ 


12/ 
11/ 


to  budgeting  instructions  in  the  Mutual  Security  Act  of  1959,  approved 
July  24,  1959  (Public  Law  86-108)  as  reflected  in  the  1961  Budget 
Dooumnt.  Monthly  figures  for  I960  previouflly  published  have  been 
revised  accordingly. 

Beginning  1955,  consists  of  net  expenditures  of  the  Postal  Fund, 
fefleoting  the  change  in  classification  of  Post  Office  transaotiotis 
to  a  public  enterprise  revolving  fund  basis. 
Reported  on  an  accrual  basis  effective  June  30,  1955. 
Consists  of  Federal  payment  and  loans  and  advances. 
Includes  $1,375  million  additional  subscription  to  the  International 
Monetary  Fund  In  June  1959  pursuant  to  Public  Law  06-48,  approved 
June  17,  1959.  Of  the  total,  $344  million  were  paid  in  gold  (see 
"Monetary  Statistics,"  Table  3)  and  the  remaining  $1,031  million 
were  paid  in  special  notes  of  the  United  States  (see  "Debt  Out- 
standing," Table  1,  and  "Cash  Income  and  Outgo,"  Table  6). 
Less  than  $500,000.  r   Revised  (see  footnote  7). 
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Fiscal  year 
or  month 


1952 

1953 

195A 

1955 

1956 

1957 , 

1958 , 

1959 , 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . , 
September. 

October. . , 
November. , 
December. . 

1960- January. . , 
February. , 

March 

April. . . . , 


Table  1.-  Summary  of  Trust  Account  and  Other  Transactions 

(in  millions   of  dollars) 


Net  receipts,   or 
expenditures    (-), 
from  trust  account 
and  other  trans- 
actions 


U7 
435 
328 
231 
-194 

195 

633 

-329 


-198 
221 

-290 
301 
-27 

-207 

496 

-183 

-379 

662 

-U2 

-137 


Trust  and  deposit  fund  accounts 


Net  receipts,   or 
expenditures   (-) 


3,855 

3,760 
2,386 

991  1/ 
2,250 

1,409 

262 

-1,511 


-813 

1,269 

-960 

916 

-499 

-877 

507 

-274 

-1,146 

716 

-160 

-577 


Receipts 


Source:     Actual  figures  for  1952  are  from  the  daily  Treasury  state- 
ment and  thereafter  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government    (for  explanation  of  reporting  bases, 
see  page   II);  estimates  are  from  the  1961  Budget  document  released 
January  18,  I960,  including  effects  of  proposed  legislation. 

1/     Under  a  revised  classification  in  the  monthly  statement,  effective 
July  1,   1955,  the  security  transactions  of  Government-sponsored 


8,807 
8,929 
9,155 
9,536 
11,685 

14,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 

828 

2,329 
1,708 
1,490 


Expenditures 


4,952 
5,169 
6,769 
8,545  1/ 
9,435 

12,959 
16, 068 
18,595 


21,510 
21,278 

2,174 
1,528 
1,735 

1,886 
1,496 
1,748 

1,974 
1,613 
1,868 
2,067 


Net  sale,  or  investment 
(- ) ,  by  Government 
agencies  in  public  debt 
securities 


-3,636 

-3,301 
-2,054 

-1,362  1/  2/ 
-2,617 

-2,300 

-197 

1,112 

-369 
-1,954 

671 
-666 

317 

667 
-67 
-12 

764 
-160 
-386 

296 


Net  sale ,  or  redemption 
(-),  of  securities  of 
Government  agencies  in  the 
market 


-72 
-25 
-4 
602  1/ 
173 

1,085 

567 

71 

985 
906 

-1 

51 

155 

3 
56 

102 

3 
105 
101 
143 


2/ 


enterprises  are  included  in  deposit  fund  account  expenditures 
(net )  and  excluded  from  net  investment  by  Government  agencies 
in  public  debt  securities  (see  Table  4)  and  from  net  redemption 
or  sale  of  obligations  of  Government  agencies  in  the  market 
(see  Table  5).  Figures  previously  published  for  the  fiscal  year 
1955  have  been  revised  to  the  new  classification  basis. 
Includes  guaranteed  securities  beginning  1955  (see  Table  4). 


Table  2.-  Trust  Account  Receipts 


(In  millions  of  dollars) 


Fiscal  year 
or  month 


1952 , 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . . 
September, 
October. . , 
November., 
December. . 

1960-January. . . 
February. 
March 

April 


Total 


8,807 
8,929 
9,155 
9,536 
11,685  4/ 

U,369 
16,329 
17,084 


,696 
,547 

,214 
,444 
,236 

,009 
,004 
,474 

828 
,329 
,708 

,490 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


3,932 
4,516 
5,080 
5,586 
7,003 

7,159 
7,900 
8,182 

10,178 
11,721 

301 

1,267 

609 

264 
908 
642 

291 
1,257 
1,020 

791 


Federal 
Disability 
Insurance 
Trust  Fund  1/ 


339 
943 
938 

1,063 
1,098 

54 
138 

59 

24 

102 

67 

32 

125 

93 

82 


Source:     See  Table  1. 

1/     See   "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  12. 

See   "Budget  Receipts  and  Expenditures,"  Table  1,  footnote  14. 

Includes  District  of  Columbia  receipts  from  taxes  and  from 

Federal  contributions,  loans,   and  grants;   Indian  tribal  funds; 

increment  resulting  from  reduction  in  the  weight  of  the  gold 


2/ 
2/ 


Railroad 
Retire- 
ment 
Account 


850 
742 
Til 
l<Xi 
739 

723 
695 
758 

1,308 
1,059 

302 
87 
69 
18 
85 
81 

18 
88 
71 
20 


Unemploy- 
ment 
Trust 
Fund 


1,643 
1,594 
1,492 
1,425 
1,728 

1,912 
1,855 
1,997 

2,300 
2,284 

\U, 

509 

66 

lU 
355 
151 

67 

251 

56 

175 


National 
Service 
Life  Insur- 
ance Fund 


786 
637 
619 
590 
649 

608 
640 
634 

660 
683 

40 
38 
38 

39 
36 
37 

42 

UX 

U 

39 


Government 
Life 

Insurance 
Fund 


87 
79 
78 
78 
73 

69 
67 
63 

58 

57 

3 
2 
2 
2 
2 
2 

2 

24 
2 


Federal 
employees ' 
retirement 
funds 


912 
961 
691 
708 
1,025 

1,397 
1,458 
1,741 

1,707 
1,770 

112 
131 
131 

131 
116 
151 

107 
137 
151 

125 


Highway 

Trust 

Fund 

2J 


1,482 
2,134 
2,185 

2,628 
2,950 

192 
238 
201 

343 
369 
297 

218 
264 
191 

202 


Other  trust 
accounts 


2/ 


597 

401 

457 

U9 

467  V 

681 

638 

585 

794 
924 

67 
34 
60 

74 
31 
46 

51 
43 
80 

54 


V 


dollar;   and  the  Railroad  Unemployment  Insurance  Administration 
Fund  for  the  period  1954  through  November  1958   (see  Table  7  for 
treatment  thereafter,   and  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  7,  for  treatment  prior  to  1954). 
Does  not  include  donation  of  public  debt  securities  amounting  to 
145,800   (par  value);   see  also  Table  4. 
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TRUST  ACCOUNT  AMD  OTHKR  TRANSACTIONS. 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 

(in  millions  of  dollars;  negative  figures  are  excess  of  credits) 


Total 

Trust  accounts,  and  trust  enterprise  funds   (net) 

Fiscal  year 
or  month 

Total 
trust 
accounts , 
etc. 

Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 

Retirement 

Account 

Unemploy- 
ment 
Trust 
Fund 

National 
Service  Life 
Insurance 
Fund 

Government 
Ufe 

Insurance 
Fund 

Federal 
employees' 
retirement 
funds 

Highway 

Trust 

Fund 

1952 

4,952 
5,169 
6,769 
8,545  1/ 
9,435  1/ 

12,959 
16,068 
18,595 

21,510 
21,278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 
2,067 

5,298 
5,698 
7,327 
8,489 
9,197 

12,743 
16,159 
18,605 

21,645 
a, 3  89 

2,002 
1,726 
1,920 
1,696 
1,697 
1,875 
1,672 
1,792 
1,862 
1,862 

2,067 
2,750 
3,405 
4,487 
5,551 

6,723 
8,116 
9,454 

11,196 
11,652 

i,ia 

852 
864 
859 
859 
835 
938 
873 
905 
903 

1 
181 
371 

563 
624 

43 
42 
41 

U 
45 
72 

54 
43 
48 
48 

391 
465 
502 
585 
611 

682 
730 
778 

1,063 
982 

98 
105 

95 
107 
103 

88 

98 
93 
81 
93 

1,049 
1,010 
1,745 
1,965 
1,393 

1,6U 
3,U8 
3,054 

2,384 
1,973 

159 
176 
188 

165 

ao 

272 

255 
284 
312 
258 

996 
588 
623 
538 
512 

515 
5U 
562 

582 
580 

51 

46 
50 

44 
43 
46 

46 
50 
55 
52 

82 
82 
147 
84 
87 

86 
120 

80 

76 
72 

9 
6 
7 
6 
6 
6 

7 
6 
9 
7 

300 
363 
411 
430 
507 

591 
699 
792 

884 
986 

71 
72 
73 

74 
74 
76 

72 
74 
78 
76 

_ 

1953 , 

_ 

1954 

_ 

1955 

- 

1956 

_ 

1957 

966 

1958 

1,602 

1959 

2,709 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September.. . 

October 

November. . . . 
December.... 

1960- January 

February . 

March 

April 

3,U3 
2,854 

400 
327 
406 

343 
285 
312 

U4 
2U 

a9 

224 

Trust  accounts,  etc.  -    (Cont.) 

Deposit  fund  accounts    (net) 

Trust  enterprise  funds    (net) 

Other  trust 
accounts  and 
trust  enter- 
prise funds 
5/ 

Total 
deposit 
fund 
accounts 

Government-sponsored  enterprises                          | 

Other 
deposit 

Fiscal  year 

Federal 
intermedi- 
ate credit 
banks  1/ 

Federal  National  Mortgage  Assoc.  Jj 

Total 

Investment   in 
public  debt 
securities 

Redemption  of 
agency  obligations 
in  the  market 

Other 
expendi- 
tures 

Financing  by 
Treasury 

Other 
operations 

fund 
accounts 

1952 

1953 

1954 

1955 

1956 

- 

-94 

9 
206 

413 
Ail 
495 
483 
425  2/ 

-346 

-529 

-558 

56  1/ 

238 

-395 

-120 

-437 

•1/ 

10 

6/ 
6/ 

170 
548 

1 

-269 
-872 

-395 

-120 

-437 

99 

334 

49 
-410 

-la 

56 
229 

1957 

1958 

1959 

127 
223 

55 

41 

3 

-42 

929 
102 
176 

438 
692 
617 

a6 

-91 
-9 

-8 

7 

-16 

39 
460 
-70 

-86 

167 

-1,222 

39 

-620 

1,277 

224 

-98 

6 

1960  (Est.)... 

1961  (Est.)... 

- 

980 

800 

774 
866 

-135 
-111 

n.a. 
n.a. 

258 
240 

-885 
57 

492 
-408 

1959-July 

August . . . 
September 

- 

-47 

-12 

65 

51 
62 
84 

46 
51 
47 

172 
-198 
-186 

10 

4 

-18 

165 
-92 
-82 

-364 

-178 

-79 

209 
275 
143 

162 
-202 
-167 

October. . 
November. 
December. 

- 

-92 

-29 

18 

91 
78 
83 

54 
24 
67 

190 
-200 
-127 

-11 

2 

-5 

-16 
174 
-96 

-117 

-185 

52 

123 
12 
39 

201 
-202 
-122 

1960-January. . 
February. 
March 

" 

-71 

1 

-24 

71 

99 

124 

58 
54 
54 

302 

-179 

6 

3 

5 
9 

292 
-128 

la 

61 
290 

-a 

-350 
-157 
-91 

300 

-184 

-3 

April 

139 

12 

49 

204 

-1 

-202 

155 

46 

205 

y/y-: 


2/ 
2/ 


Source:     See  Table  1. 

1/     Includes  security  transactions  of  Govemment-sponsored  enterprises 
beginning  1955    (see  Table  1,  footnote  l). 

Does  not  Include  revolving  fund  receipts  representing  acquired 
securities  amounting  to  $1,643,070   (par  value);   see  also  Table  4. 
Operated  as  a  trust  enterprise  fund  beginning  January  1,  1957,   at 
which  time  the  production  credit  corporations  were  merged  in  the 
Federal  intermediate  credit  banks,  pursuant  to  the  Farm  Credit  Act 
of  1956    (12  D.S.C.   1027);  previously  the  banks  and  corporations, 
respectively,  were  classified  as  public  enterprise  funds,  and 
were  included  net  in  budget  expenditures.     Beginning  January  1959 
they  are  classified  as  Government- sponsored  enterprises,   and  the 
net  transactions  of  the  operating  fund  were  then  transferred  from 
the  trust  fund  and  included  under  "Deposit  fund  accoimts." 

Ji/    Secondary  market  operations,  as  provided  in  the  Housing  Act  of  1954, 


approved  August  2,  1954  (12  U.S.C.  1719).  Funds  provided  by  the 
Treasury  (-),  or  repaid  to  the  Treasury,  are  shown  in  a  separate 
column   (and  correspondingly  are  reflected  net  in  budget  expenditures). 

^  Includes  District  of  Columbia  operating  expenditures;  Indian  tribal 
funds;  expenditures  chargeable  against  increment  on  gold;  and  trust 
enterprise  funds  (net)  which  are  not  shown  separately.  The  Rail- 
road Dnemployment  Insurance  Administration  Fund  is  included  for  the 
period  1954  through  November  1958  (see  Table  7),  and  the  Employees' 
Life  Insurance  Fund    (net)   from  its  establishment  in  August  1954. 

6/    Excluded  from  deposit  fund  account  expenditures  and  included  with 

similar  security  transactions  of  other  agencies   (see  Tables  4  and  5). 

*       Less  than  $500,000. 
a.       Not  available. 
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Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(in  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Total 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts 

Federal  Old- 
Age   and 
Survivors 
Insurance 
Trust  Fund 

Federal 
Disability 
Insurance 
Trust  Fund 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

National 

Service 

Life 

Insurance 

Fund 

Government 
life 

Insurance 
Fund 

Federal 
employees ' 
retirement 
funds 

Highway 

Trust 

Fund 

Federal 
intermedi- 
ate credit 
banks  1/ 

Other 
trust 
accounts 

1  qs? 

3,636 
3,301 
2,054 
1,362  1/ 
2,617  5/ 

2,300 

197 

-1 ,112 

369 
1,954 

-671 

666 

-317 

-667 
67 
12 

-764 
160 
386 

-296 

3,355 
3,068 
1,688  2/ 
1,236 
2,516  1/ 

2,263 

106 

-1,214 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 
186 
440 

-279 

1,950 
1,545 
1,522 
1,241  4/ 
1,463 

220 

-499 

-1,290 

-1,012 
-33 

-681 

303 

-172 

-557 

-204 

-13 

-619 

24 

420 

-66 

325 
729 
552 

517 
476 

22 
69 
44 

-16 
20 
48 

-47 
41 
84 

35 

U9 
280 
202 
Ul 
121 

36 
-33 
-35 

244 
71 

197 
-12 
-31 

-88 

-21 

-9 

-79 
-7 
-3 

-81 

583 

590 

-248 

-545 

258 

274 
-1,255 
-1,011 

-88 
305 

-96 

407 

-lU 

-87 

169 

-112 

-200 

-28 

-247 

-185 

-245 

59 

23 

73 

135 

89 
95 
76 

85 
104 

-10 

-10 

-7 

-8 

-7 
-8 

-6 

93 

-U 

-9 

1 
-2 

-65 
-1 

-16 

-16 
-56 
-17 

-17 
-U 

-3 
-5 
-3 

-5 
-6 

-5 

-3 
18 
-6 

-5 

624 
588 
252 
314 
548 

803 
671 
958 

814 
774 

55 
60 
48 

50 
49 
58 

53 
64 
65 

40 

404 

418 

-393 

-429 

-178 

-160 

-91 

18 
-18 
121 

-15 

99 
-100 

-6 

1953 

9 

1954 

1 

1955 

U 

1956 

81/ 

1957 

28 

1958 

36 

1959 

45 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . 

October.... 
November... 
December... 

1960-January.... 
February. . . 
March 

April 

94 

87 

7 
-5 
-3 

29 
11 
28 

-8 
« 

20 

7 

Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month 

Total 
public 
enter- 
prise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
inter- 
mediate 
credit 
banks  1/ 

Production 
credit 
corpo- 
rations 1/ 

Federal 
National 
Mortgage 
Associa- 
tion 6/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 

land 

banks 

Federal 
inter- 
mediate 
credit 
banks  l/i 

1952 

101 

79 

-77 

126 

101 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 
127 
-26 
-54 
-17 

21 

59 

-86 

95  7/ 

69 

78 

51 

53 

92 
113 

9 

16 

7 

10 

18 
6 

11 
-27 

71 

4 

-1 

10 
-60 

_ 

3 

8 

-3 

« 

-2 
-40 

1 
10 
25 

6 
U 

-6 

1 
4 
2 

115 
-36 
-76 
17 

7 

9 

11 

13 
15 
18 
19 
17 

50 
57 

5 
2 
3 

3 

6 
3 

5 

3 

5 

-10 

3 

7 

9 
14  7/ 
14 
18 

19 
20 

2 

1 
1 

1 
46  8/ 

1 

2 
7 
6 
2 

179 
153 
443  2/ 

ft 

5 
9 

84 
87 

102 

95 

61 

314 

18 

_ 

1953 ; 

- 

1954 

- 

Memorandum 

1955 

170 

548 

39 

460 

-70 

258 
240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 

121 
-202 

-10 

2 
-1 

4 
-4 

98 
104 
104 
115 
124 

133 
140 

1 
6 

3 

6 

7 

74 

17 

1 

4 

82 

425 

-67 

346 

-299 

125 

100 

164 

-103 

-78 

-20 

168 
-103 

217 
-145 

120 
-206 

19 
1 

1 

_ 

1956 

- 

1957 

- 

1958 

- 

1959 

105 

1960  (Est.) 

1961  (Est.) 

1959-July 

August.... 
September. 

October... 
November.. 
December.. 

1960-January. . . 
February. . 

March 

April 

1 

1 

i 


Source:  See  Table  1, 

1/  See  Table  3,  footnote  3.  Investment  by  the  banks  and  corporations 
as  public  enterprise  funds  through  1953  includes  only  those  transac- 
tions cleared  through  the  account  of  the  Treasurer  of  the  United  States. 

2/  For  explanation  of  difference  from  Budget  figures,  beginning  1954, 
see  "Cash  Income  and  Outgo,"  Table  7,  footnote  1. 

1/  Excludes  net  investment  by  Government-sponsored  enterprises  beginning 
with  the  fiscal  year  1955  (see  Table  1,  footnote  l). 

4/  Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts  in  1952  and  1953  (see  "Budget  Receipts  and  Expenditures," 
Table  1,  footnote  16). 


_5/  Does  not  include  investments  representing  acquired  securities  amount- 
ing to  $1,643,070  (par  value)  and  donation  of  securities  amounting 
to  $45,800  (par  value);  see  also  Tables  2  and  3. 

6/  Management  and  liquidating  functions  as  provided  by  the  Housing 

Act  of  1954,  approved  August  2,  1954  (12  U.S.C.  17a).   Investment 
includes  guaranteed  securities. 

7/  Beginning  with  this  period,  figures  include  net  transactions  in 
guaranteed  securities.  See  also  footnote  6. 

8/  Beginning  November  1959  includes  Tennessee  Valley  Authority. 

«   Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  in  the  Market 


(In  millions  of  dollars;  negative  figures  are  excess  of  sales) 


Fiscal  year 
or  month 


Total 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)..., 

1961  (Est.)..., 

1959-July 

August ... 
September 

October.. 
November. 
December. 

I960- January. . 
February. 
March. . . . 

April 


Fiscal  year 
or  month 


1952. 
1953. 
1954. 


1955. 
1956. 
1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-July 

August .... 

September. 

October... 

November. . 

December. . 
1960-January. . . 

February. . 

March 

April 


Securities  guaranteed  by  the  United  States 


Total 
guaranteed 


Public  eaterprise  funds 


72 

25 
U 
-602  2/ 
-173 

■1,085 

-567 

-71 

-985 
-906 

1 

-51 

-155 

-3 

-56 
-102 

-3 
-105 
-104 

-U3 


-16 

-7 
-29 

37 
-30 

-33 

6 

-10 

-5 
9 

1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3  1/ 


Commodity 
Credit 
Corpo- 
ration 


-1 
1 


Federal 
Farm 
Mortgage 
Corpo- 
ration 


Federal 
Housing 
Adminis- 
tration 


-16 

-7 
-30 

37 
-30 

-33 

6 

-10 

-5 

9 

1 
-1 
-5 

-2 
-6 
-2 

-3 
-5 
-3 


Home 
Owners' 
Loan 
Corpo- 
ration 


Securities  not  guaranteed  by  the  United  States 


Total  not 
guaranteed 


32 

33 
-639  2/ 
-lU 

-1,052 

-573 

-61 

-980 
-915  V 


-50 
-150 


Total 
public 
and  trust 
enter- 
prise 
funds 


-98 

65 

U 

-639 

-U4 

-1,052 

-573 

-61 


Public  enterprise  funds 


Federal 
interme- 
diate 
credit 
banks  l/ 


65 

-69 

-U 

136 


-50 
-100 


-100 
-100 


-150 


-915  V 


-50 
-150 


-50 
-100 


-100 
-100 


-150 


Federal 
National 
Mortgage 
Assoc- 
iation 2/ 


Home 
Ovmers' 
loan 
Corpo- 
ration 


-570 


-233 
6 


Securities  not  guaranteed  by  the  United  States  -  (Continued) 


Trust  enterprise  funds 


Federal 
inter- 
mediate 
credit 
banks  1/ 


-238 

-225 

58 


Federal 
National 
Mortgage 
Assoc- 
iation 6/ 


Government-sponsored  enterprises 


Total 

Government- 
sponsored 
enterprises 


-100 
-950 
-115 
-125 

-980 
-800 


-50 

-150 

» 

-50 

-100 

* 

-100 

-100 

-150 


186 
-33 
-11 


Banks 
for 

coopera- 
tives 


Federal 
home 
loan 
banks 


285 

12 

136 


Federal 
intermediate 
credit 
banks  l/ 


Federal 

land 

banks 


-99 

-45 

-U6 


Memorandum 


-269 

-872 

-86 

167 

-1,222 

-885 
57 

-364 

-178 

-79 

-117 

-185 

52 

61 

290 

-21 

155 


10 

-226 

-53 

-23 

-588 

- 

-261 

-46 

191 

- 

-230 

-20 

282 

- 

-95 

-86 

-554 

-340 

-242 

-30 

-400 

-275 

-180 

-35 

392 

-200 

-100 

* 

-310 

-54 

» 

-35 

-25 

-20 

-98 

« 

-85 

6 

-36 

-134 

52 

* 

-240 

55 

-8 

- 

60 

'# 

79 

21 

-39 

3 

346 

-39 

-20 

» 

20 

-42 

1 

19 

247 

-64 

-47 

Source:     See  Table  1. 

1/     Classified  as  a  public  enterprise  fund  prior  to  January  1,  1957; 

as  a  trust  enterprise  fund  January  1,  1957,  to  January  1,  1959; 

and  as  a  Government-sponsored  enterprise  thereafter   (see  Table  3, 

footnote  3 ) . 
2/    Management  and  liquidating  functions. 


2/ 
6/ 


Beginning  1955  excludes  net  transactions  of  Government-sponsored 

enterprises  (see  Table  3). 

Total  includes  $-115  million  for  Tennessee  Valley  Authority. 

Total  includes  a  small  amount  of  sales  by  the  District  of  Columbia 

stadium  fund,  a  trust  enterprise  fund. 

Secondary  market  operations. 

Less  than  $500,000. 
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.CASH  INCOME  AHD  OUTGO. 


The  cash  income  and  outgo  data  appearing  in  the 
"Treasury  Bulletin, "  beginning  with  the  February  1956 
Issue,  are  on  a  basis  consistent  with  receipts  fron  and 
payments  to  the  public  as  derived  in  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  cash  deposits  and  withdrawals  in  the 
account  of.  the  Treasurer  of  the  United  States  is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  in  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  in  earlier  Budget 
documents   as   well  as    In  the   Bulletin. 

The  Budget  series  of  cash  transactions  is  designed 
to  provide  information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
in  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
In  payments  on  a  net  basis  as  reflected  in  Treasury  reports. 
Major  Intragovemraental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  in  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly  seigniorage  on  silver)      are     excluded      as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  in  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  in  ohanijes  in  the  balance  in  the  Treasurer's 
account    and    in    cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
siiT.llar  in  general  concept  to  those  Included  in  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  whioh 
affect  the  balance  in  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
in    the    Budget    series. 

Beginning  with  figures  for  the  fiscal  year  1953,  the 
series  of  transactions  with  the  public  is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  sovirce,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 


June  mo 
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Table  1.-  Summary  of  Federal  Goveriment  Cash  Transactions  with  the  Public 


Fiscal  year 
or  month 


1952. 
1953. 
195^. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.). 

1961  (Est.). 


1959-Jvay 

August .... 
September. 

October. . . 
November. . 
December. . 

i960- January... 
February. . 
March 


April. 


I960  to  date. 


(In  millions  of  dollars) 


Net  cash  transactions  with  the  public 
other  than  borrowing 


Federal  re- 
ceipts from 
the  public 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

11,084 

6,369 


72,929 


Federal  pay- 
ments to  the 
public 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,a3 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 
6,767 
8,075 
7,099 

7,819 


78,055 


Excess  of 
receipts,   or 
payments    (-) 


49 

-5,274 

-232 

-2,702 

4,471 

2,099 

-1,520 

-13,1U 

-542 
5,921 

-4,198 

-594 

1,779 

-4,216 

-649 

368 

-1,306 
1,156 
3,984 

-1,450 


-5,126 


Source:     Actual  figures  for  1952  are  based  on  the  daily  Treasuiy 
statement  and  thereafter  they  are  based  in  part  also  on  the 
monthly  statement  of  receipts  and  expenditures  of  the  Government 


Plus:  Net  cash 
borrowing  from 
the  public,  or 
repayment    (-) 


-505 
2,919 
2,512 
1,809 
-4,366 

-3 ,100 
5,760 
8,678 

4U 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-744 

-4,039 

2,435 


5,820 


Plus :     Re- 
ceipts from 
exercise  of 
monetary 
authority 


68 
56 
73 
29 
23 

49 
59 
U 

40 
48 

1 
3 

4 

6 
5 
5 

4 
5 
6 


45 


Equals:     Change  in  cash  balances 


Treasurer's  account 
balance,  increase, 
or  decrease    (-) 


1 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


486 
781 
399 

-641 

-1,408 

615 

-722 

450 

-122 

1,105 


Cash  held  outside 
Treasury,   increase, 
or  decrease   (-) 


944 


257 
-312 

-202 

5 
UO 
-23 


-77 
-33 
-73 

86 

1 
-10 

-26 

-33 

75 

-115 


-205 


(for  explanation  of  reporting  bases,  see  page  II);  estimates  are 
from  the  196l  Budget  document,  released  January  18,  1960,  includ- 
ing effects  of  proposed  legislation. 


Table  2.-  Sumnary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 

of  the  United  States 


Fiscal  year 
or  month 


1952 

1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1960  (Est.).... 

1961  (Est.) 

1959-July 

August . . . . 
September . 

October... 
November. . 
December. . 

1960-January . . . 
February. . 

March 

April 


I960  to  date. 


(In  millions  of  dollars) 


Net  cash  transactions  other  than  borrowing 


Cash 
deposits 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,U1 
7,600 
8,286 

5,397 

8,909 

11,921 

5,818 


72,589 


Cash 
withdrawals 


67, "94 
76,407 
71,974 
69,888 

71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 

7,724 
8,240 
7,890 

6,757 
7,559 
7,975 
7,081 


77,095 


Source:  Actual  figures  are  based  on  the  daily  Treasury  statement; 
estimates  are  from  the  1961  Budget  document,  released  January 
18,  I960,  including  effects  of  proposed  legislation.     Figures 


Excess  of  deposits, 
or  withdrawals    (-) 


287 

-5,062 

-159 

-2,130 

5,096 

2,692 

-1,094 

-12,430 

-4U 
5,969 

-4,051 

-481 

1,879 

-4,283 

-640 

396 

-1,360 
1,351 
3,946 

-1,264 


-4,506 


Plus :     Net  cash  borrow- 
ing,  or  repayment  of 
borrowing    (-) 


-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

4U 
-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

638 

-901 

-4,068 

2,369 


5,450 


Equals:  Treasurer's 
account  balance ,  in- 
crease, or  decrease    (-) 


-388 

-2,299 

2,096 

-551 

331 

-956 

4,159 

-4,399 


486 
781 
399 

-641 

-1 ,408 

615 

-722 

450 

-122 

1,105 


9U 


in  the  first  four  columns  of  this  table  may  differ  somewhat  from  those 
originally  published  in  the  dally  Treasury  statement  because  of  subsequent 
reclassification  of  certain  transactions. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Receipts 


Budget 
(net) 


Trust 
account 


Total 


Less :     Deductions  from  receipts 


Intragovem- 
mental 
transactions 
(See  Table   5) 


Excess 
profits 
tax  refund 
bond  re- 
demptions 
1/ 


Receipts 

from 

exercise   of 

monetary 

authority 

2/ 


Total  de- 
ductions 


Equals : 
Federal 
receipts 
from  the 
public 


Reconciliation  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
from  exercise 
of  monetary 
authority  2/ 


Adjustment  for 
net  difference 
due  to  report- 
ing method    (see 
also  Table  U) 


Equals: 

Cash 

deposits 

in  the 

Treasurer' 

account 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August 

September. . . . 

October 

November 

December 

1960-Januaiy 

February 

March 

April 


61,391 
64,825 
64,655 
60,390 
68,165 

71,029 
69,117 
68,270 

78,600 
84,000 

3,246 
5,679 
8,486 

3,03 
5,897 
7,582 

4,909 
7,265 
9,581 

5,074 


8,807 
8,929 
9,155 
9,536 
11,685 

U,369 
16,329 
17,084 

20,696 
22,547 

1,2U 
2,444 
1,236 

1,009 
2,004 
1,474 
828 
2,329 
1,708 

1,490 


70,198 
73,754 
73,811 
69,926 
79,851 

85,397 
85,4^6 
85,355 

99,296 
106,547 

4,460 
8,124 
9,722 

4,032 
7,901 
9,057 

5,737 

9,595 

11,289 

6,563 


2,116 
2,199 
2,110 
2,06l 
2,739 

3,242 
3,493 
3,650 

4,460 
4,3a 

486 
217 
230 

348 
316 
889 

272 
359 
199 
189 


56 
73 
29 
23 

49 
59 
U 

40 
48 

1 

3 
4 
6 
5 
5 

4 
5 
6 

5 


2,185 
2,255 
2,183 
2,090 
2,763 

3,290 
3,553 
3,694 

4,500 
4,369 

487 
220 
234 

354 
321 
894 
277 
364 
205 
194 


68,013 
71,499 
71,627 
67,836 
77,088 

82,107 
81,893 
81,660 

94,796 
102,178 

3,973 
7,903 
9,488 

3,678 
7,579 
8,163 

5,461 

9,231 

11,084 

6,369 


68 
56 
73 
29 
23 

49 
59 
44 

40 
48 

1 
3 
4 
6 
5 
5 

4 
5 
6 
5 


-210 
lU 

-107 
-32 

-281 
141 
-93 


-519 
293 

71 

-243 

16 

118 

-68 
-327 

830 
-557 


68,081 
71,345 
71,815 
67,758 
77,079 

81,875 
82,094 
81,612 

94,836 
102,226 

3,455 
8,199 
9,563 

3,441 
7,600 
8,286 

5,397 

8,909 

11,9a 

5,818 


Source:  See  Table  1.  Details  of  basic  receipt  figures  appear  in 

preceding  sections  in  the  Bulletin. 
l/  Treated  as  noncash  refund  deductions  from  receipts  vhen  issued 

and  as  cash  refund  deductions  when  redeemed. 


Consists  of  seigniorage  and  the  increment  resulting  from  reduction 
in  the  weight  of  the  gold  dollar;  excluded  from  receipts  from  the 
public  but  included  in  cash  deposits  in  the  Treasurer's  account. 
Less  than  |500,000. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


Fiscal  year 
or  month 


Expenditures 


Budget 


Trust 

and 

deposit 

fund 

account 


Government- 
sponsored 
enterprise 
(net)  1/ 


Total 


less:     Deductions 
from  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
and  other 
noncash 
expenditures 
(See  Table  6) 


Equals : 
Federal 
pay- 
ments 
to  the 
public 


Reconciliation  to  cash  transactions 
in  the  Treasurer's  account 


Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 


From  cash 
held  outside 
the  Treasury 
2/ 


From  proceeds  of  sales 
in  the  market  of  agency 
obligations  and  public 
debt  securities    (See 
Table  7) 


Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Tfeble  3) 


Equals: 
Cash 
with- 
drawals 
from 
the 

Treas- 
urer's 
account 


1952 

1953 

1954 

1955 

1956 

1957 , 

1958 

1959 

1960  (Est.)... 

1961  (Est.)..., 

1959-July 

August. . . 
September 
October. . 
November. 
December. 

1960- January . . 
February. 
March. . . . . 

April 


65,408 
74,274 
67,772 
64,570 
66,540 

69,433 
71,936 
80,697 

78,383 
79,816 

6,557 
6,305 
6,357 
6,868 
6,598 

6,au 

6,199 
6,170 
6,424 

6,0U 


5,317 
5,288 
7,204  1/ 
8,546 
9,436  4/ 

12,961 
16,069 
18,597 

a,  510 
a,  278 

2,174 
1,528 
1,735 
1,886 
1,496 
1,748 

1,974 
1,613 
1,868 

2,067 


-366 

-119 

-435  2/ 

98 

324 

45 

-629 

1,290 

627 
-297 

199 
271 
161 

133 
10 
U 

-353 
-162 
-100 

46 


70,359 
79,443 
74,542 
73, 2U 
76,299 

82,439 

87,377 

100,585 

100,520 
100,797 

8,931 
8,104 
8,253 
8,888 
8,105 
8,636 

7,820 
7,622 
8,192 

8,154 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3.493 
3,650 

4,460 
4,3a 

486 

a7 
230 
348 

316 
889 

272 
359 
199 

189 


279 
472 
572 
615 
943 

-811 

470 

2,131 

722 

a9 

274 
-610 

3U 

646 
-UO 

-48 

781 
-812 
894 

U6 


67,964 
76,773 
71,860 
70,538 
72,617 

80,008 
83,413 
94,804 

95,338 
96,257 

8,171 
8,498 
7,709 

7,894 
8,228 
7,795 
6,767 
8,075 
7,099 

7,819 


-257 
312 
202 

-5 

-UO 

23 

88 


77 
33 
73 
-86 
-1 
10 

26 

33 

-75 

115 


170 
155 
256 
230 
399 

549 
506 
646 


69 
78 
23 
U 
6 
13 

-84 

156 

29 

66 


-ao 
lU 

-107 
-32 

-281 
141 
-93 


-519 

293 

71 

-243 

16 

118 

-68 
-327 
830 

-557 


67,794 
76,407 
71,974 
69,888 
71,984 

79,183 
83,188 
94,042 

95,250 
96,257 

7,505 
8,680 
7,684 
7,724 
8,240 
7,890 

6,757 
7,559 
7,975 

7,081 


Source:  See  Table  1.  Details  of  basic  expenditure  figures  appear 
in  preceding  sections  in  the  Bulletin. 


Footnotes  follow  Table  7. 
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Table  5.-  Intragovernmental  Transact  lone  Excluded  from  Both  Receipts  and  Payments 

(in  millions  of  dollars) 


Fiscal  year 
or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  test.) 

1961  (Est.)..., 

1959-July 

August... , 
September. 

October. . . 
November. . 
December. < 

1960-JanuaTy.. . 
Februaiy. . 
March 

^>rll 


Budget  receipts  which  are 
also  budget  expenditures 


Interest  paid 
to  Treasury 
by  public 
enterprise 
funds 


102 
144 
228 
173 
297 

455 
557 
342 

725 
767 

34 
19 
29 

4 

5 

242 

43 
25 

1 


Other 
1/ 


6 

6 

7 

18 

10 

9 

12 

12 
13 


Budget  re- 
ceipts which 
are  also 
trust  fund 
escpenditures 
2/ 


25 
59 
68 
81 
102 

104 
221 
239 

265 


3 
10 
15 

4 

4 

72 

94 

33 

5 


Budget  receipts 
which  are  also 
Government- 
sponsored 
enterprise 
expenditures 
1/ 


10 


Trust  fund  receipts  which  are  also 
budget  expenditures 


Interest  on 
investment  in 
public  debt 
securities 


987 
1,094 
1,188 
1,173 
1,207 

1,318 
1,342 
1,315 

1,324 
1,358 

2 

25 

17 

34 
13 

313 
6 

U9 
19 

35 


Interest 
on  unin- 
vested 
trust 
funds 


Payroll  de- 
ductions for 
employees ' 
retirement  4/ 


411 
420 
430 
439 
574 

6U 
662 
746 

719 
719 

54 
62 
64 

64 
55 

74 

52 
65 
74 

60 


Other 
1/ 


573 
463 
167 
166 
521 

695 
681 
846 

799 
876 

86 
65 
66 

211 
207 
140 

55 
69 
74 

63 


Trust  fund 
receipts  which 
are  also 
trust  fund 
expenditures 
6/ 


3 

7 

18 

16 

12 

10 

11 

135 

604 
291 

306 
32 
38 

31 
27 
45 

23 
15 
22 

U 


Total 


2,116 
2,199 
2,110 
2,061 
2,739 

3,242 
3,493 
3,650 

4,460 
4,321 


217 
230 

348 
316 


272 
359 
199 

189 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  6.-  Accrued  Interest  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  dollars) 


Net  accrued 
interest  on 
savings  bonds 
and  Treasury 
bills  1/ 

Clearing 
account  for 
public  debt 
interest  2/ 

Noncash  expenditures  involving  issuance 
of  public  debt  securities  2/ 

Clearing 

account 

for 

checks 

outstanding, 

etc.   7/ 

Fiscal  year 
or  month 

Adjusted 
service 
bonds  ^ 

Armed  forces 
leave  bonds  V 

Notes  to 
International 
Monetary  Fund 
6/ 

Total 

1952 

758 
718 
524 
497 
456 

388 
254 
801 

375 
125 

229 
49 
-9 
95 
23 

101 

118 

-6 

-154 

2 

68 

26 

-15 

234 
91 
87 

222 

-329 

306 

323 
-184 

160 

154 

-545 

309 

361 

-1 
-1 
-1 
-1 
» 

» 

» 
• 

* 

* 
» 
« 

* 
* 

* 

-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 

* 

* 
» 

• 

-9 
28 

109 
156 
175 

-674 
-450 
1,361  8/ 

250 

10 
-18 

10 
74 
10 

30 
32 
54 
10 

-401 

-250 

-115 

-55 

335 

-753 

579 

-116 

99 
95 

-186 

-312 

17 

218 

-354 
-318 

480 

-294 

685 

-227 

279 

X953 

472 

1954 

572 

1955 

615 

1956 

943 

1957 

-811 

1958 

470 

1959 

2,131 

I960  (Est.) 

722 

1961   (Est) 

219 

1959_juiy 

274 

-610 

September 

3U 

646 

November 

December 

-uo 

-48 
781 

February 

March 

-812 
894 

April 

146 

Source:  See  Table  1. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(ilet  borrowing,  or  repayment  of  borrowing  (-);  in  millions  of  dollars) 


Fiscal  year 
or  month 


Change  in  public  debt  and  agency  obligations  held  by  the  public 


Public  debt 
increase ,  or 
decrease  (-) 


Plus:  Net  sale  of  obligations 
of  Government  enterprises  in 
the  market 


Public  and 
trust  enter- 
prise funds 


Government- 
sponsored 
enterprises 


Less:  Net  investment  in  Federal 
securities  by  Government  agencies 


Trust  funds 


Public 

enterpris 

funds 


Government- 
sponsored 
enterprises 


Equals: 
Increase  in 
securities 
held  by  the 
public ,  or 
decrease  (-) 


1952 

1953 

195/1 

1955 

1956 

1957 

1958 

1959 

1960  (Est.) 

1961  (Est.) 

1959-July 

August . . . , 
September. 

October. . . 
November. . 
December. , 

1960-January. . . 
February. , 
March. . . . , 
April 


3,883 
6,966 
5,189 
3,115 
-1,623 

-2,224 
5,816 
8,363 

-206 
-4,500 

3,976 

1,7U 

-2,100 

2,957 

-664 

209 

287 

-501 

-3 ,757 

1,961 


lU 
-59 
-U 
602 
173 

1,085 

567 

71 

985 
906 

-1 

51 

155 

3 

56 
102 

3 
105 
104 
U3 


-186 

33 

11 

269 

872 


-167 
1,222 

885 
-57 

364 

178 

79 

117 
185 
-52 

-61 

-290 

21 

-155 


3,355 
3,068 
1,686  1/ 
1,236 
2,516  2/ 

2,262 

105 

-1,215 

208 
1,769 

-686 

646 

-329 

-682 

12 

-12 

-891 

186 

440 
-279 


101 
79 
-77 
126 
101 

36 

91 

102 

161 
185 

16 
19 
12 

15 
56 
24 

127 
-26 
-54 
-17 


179 
153 

U6  1/ 
171 
549 

41 
461 
-68 

258 

240 

165 
-92 
-82 

-16 
174 
-96 

292 
-128 

121 
-202 


175 

3,640 

3,130 

2,454 

-3,743 

-3,392 

5,560 
10,837 

1,037 
-5,845 

4,844 

1,370 

-1,466 

3,760 

-665 

343 

701 

-718 

-4,139 

2,U7 


Fiscal  year 
or  month 


Less:     Deductions  for  noncash  and  other  transactions 


Net 

accrued 
interest 
on 

savings 
bonds  and 
Treasury 
bills  2/ 


Issuance  of  public  debt  securities  represent- 
ing expenditures,  or  refunds  of  receipts  4/ 


Adjusted 

service 

bonds 


1/ 


Armed 
forces 
leave 
bonds  ^ 


Notes  to 
International 
Monetanr 
Fund  ^ 


Excess 
profits 
tax 
refund 
bonds  6/ 


Total 
deduc- 
tions 


Equals : 
Net  cash 
borrowing 
from  the 
public,  or 
repayment 


Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

account  7/ 


Equals : 
Net  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment    (-) 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1960  (Est.)... 

1961  (Est.)... 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

1960-Januaiy. . 
February. 
March. . . . 
April 


758 
718 
524 
497 
456 

388 
254 

801 

375 
125 

229 
49 
-9 

95 

23 

101 

118 

-6 

-154 


-68 

-24 

-U 

-8 

-7 

-6 
-4 
-2 

-2 
-1 


-9 

28 

109 

156 

175 

-674 

-450 

1,361 

250 


10 
-18 


10 

74 
10 

30 
32 
54 
10 


-1 


680 
722 
618 
6U 
623 

-292 

-200 
2,160 

623 
124 

239 

31 
-9 

105 

97 

111 

U7 

26 

-100 

12 


-505 

2,919 

2,512 

1,809 

-4,366 

-3 ,100 
5,760 
8,678 

4U 
-5,969 

4,606 

1,339 

-1,457 

3,656 

-763 

233 

554 

-7U 

-4,039 

2,435 


170 
155 
256 
230 
399 

549 
506 
646 


69 
78 
23 

U 

6 

13 

-84 

156 

29 

66 


-674 

2,763 

2,255 

1,579 

-4,765 

-3,648 
5,253 
8,032 

414 
-5,969 

4,537 

1,261 

-1,480 

3,642 

-768 

219 

-638 

-901 

-4,068 

2,369 


Source:     See  Table  1. 


Footnotes  on  following  page. 
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CASH  INCOME  AND  OUTGO 


Footnotes  to  Table  4 


Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds 
provided  by  or  applied  to  net  security  transactions  reflected  In 
Treasury  reports  (see  Table  7).  To  a  large  extent,  these  Government- 
sponsored  enterprises  secure  funds  for  their  operations  by  direct 
borrowing  from  the  public  or  by  cashing  Federal  securities  vhloh 
they  hold  and  they  apply  the  net  Income  received  from  operations 
to  repayment  of  borrowing  from  the  public  or  to  Investment  In  Federal 
securities.  On  that  basis,  net  expenditures  for  operations  are 
shown  in  this  table  in  terms  of  the  combined  net  of  disinvestment  In 
Federal  securities  and  sale  of  agency  obligations  In  the  market. 


and  net  receipts  from  operations  are  shown  in  terms  of  the  combined 

net  of  Investment  in  Federal  securities  and  redemption  of  agency 

obligations  in  the  market. 
2/    Not  reported  prior  to  195^*. 
i/  See  Table  7,  footnote  1. 
U/  Does  not  Include  revolving  fund  receipts  representing  acquired 

securities  amounting  to  $1,61*3,070  (par  value). 


Footnotes  to  Table  5 


Federal  Intermediate  credit  bank  franchise   tax   through  December  1956 
and, beginning  1953,   also  reimbursement  by  Panama  Canal  Company  for 
expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 
Trust  Fund  and  Federal  Disability  Insurance  Trust  Fund   for  Adminis- 
trative expenses,  and  also  for  refunds  of  taxes  (treated  as  an 
offset  to  refunds  rather  than  being  credited  to  receipts)    beginning 
with  1953   for  the   former  and  1959  for  the  latter;  reimbursement  by 
Highway  Trust  Fund  for  refunds  of  taxes;   reimbursement  by  the  District 
of  Columbia;   payment  of  dividends,   Interest,   etc.,   by  Federal  National 
Mortgage  Association's  secondary  market  operations;   and  Federal 
intermediate  credit  bank  franchise   tax  and  repayment  of  capital 
stock  to  the  Treasury  after  December  I956  and  before  January  1959- 
Consists  of  payment  of  earnings  and  repayment  of  capital  stock  to 
the  Treasury  for  1952;  and  payment  of  franchise  tax  by  banks 
for  cooperatives  beginning  1955,  and  by  Federal  Intermediate  credit 
banks  beginning  January  1959. 

Includes  relatively   small  amounts  of  deductions  from  salaries  paid 
by  trust  funds  and  Government-sponsored  enterprises.      Beginning  with 
fiscal  year  I958  excludes  deductions  from  salaries  of  District  of 


Columbia  employees  (see  footnote  6),  and  beginning  with  fiscal  year 
1959  excludes  voluntary  contributions. 

^    ConslBts  of  payments  to  employees'   retirement  funds  representing 
United  States  and  Government  corporation  shares  of  contributions; 
payments  to  the  Eallroad  Betlrement  Account  (for  creditable  military 
service),   the  Unemployment  Trust  Fund,  veterans'   life   insurance  funds. 
Judicial  Survivors  Annuity  Fund,    trust  fund   for  technical  services 
and   other  assistance   under  the  agricultural  conservation  program,   and 
District  of  Columbia;   and  awards  of  Indian  Claims  Commission. 

6/     Includes  payment  by  District  of  Columbia  to  the  Civil  Service  retire- 
ment fund  for  its  share  of  contributions,  and  beginning  with  1958 
also  deductions  from  its  payroll;   financial  adjustments  among  Rail- 
road Retirement  Account,  Federal  Old-Age   and  Survivors  Insurance 
Trust  Fund,  Federal  Disability  Insurance  Trust  Fund,   and  Unemploy- 
ment Trust  Fund; transfers  from  Civil  Seivice  retirement  fund  to 
Foreign  Service   retirement  fund  from  1955  through  1957;    and 
transfers  from  Railroad  Unemployment  Insurance  Administration  Fund 
to  Unemployment  Trust  Fund  through  1955. 

»       Less  than  $500,000. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on  0/ 

savings  bonds  and  bills  redeemed. 

Public  debt  interest  due  and  accrued  beginning  June  30,  1955,  effective 

date  of  the  change  in  accounting  and  reporting  from  a  due  and  payable 

basis  to  an  accrual  basis;  for  1954,  consists  only  of  public  debt  7/ 

interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 

(-).  Not  reported  as  a  separate  clearing  account  prior  to  1954- 

Treated  as  noncash  expenditures  at  the  time  of  issuance  of  the  8/ 

securities  and  as  cash  expenditures  at  the  time  of  their  redenption; 

net  issuance,  or  redenqjtion  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 

veterans  of  World  War  I.  The  bonds  matured  in  1945.  * 

Issued  in  1947  in  payment  for  accumulated  leave.  The  last  of  these 

bonds  matured  in  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Monetaiy  Fund  was  paid  in  the  form  of  noninterest-bearing 
nonnegotiable  notes  payable  on  demand  (see  1947  Annual  Report  of 
the  Secretary  of  the  Treasury,  pages  48,  350,  and  385). 
Checks  outstanding  less  deposits  in  transit,  and  changes  in  other 
accounts;  net  increase,  or  decrease  (-).  Prior  to  1954  includes 
also  public  debt  interest  due  and  unpaid  (see  footnote  2). 
Includes  |l,031  million  of  notes  issued  as  part  of  the  additional 
United  States  subscription  to  the  Fund  authorized  by  Public  Law 
86-48,  approved  June  17,  1959  (see  "Budget  Receipts  and  Exfrendi- 
tures,"  Table  3»  footnote  10). 
Less  than  $500,000. 


Footnotes  to  Table  7 


i/'  In  this  table,  beginning  1954,  in  accordance  with  treatment  in  Budget        Jj 
documents,  net  investment  in  United  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises  ^ 
regarded  as  representing  net  transactions  with  the  public.  In  Table  4 
under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  in-         6/ 
eluded  in  trust  and  deposit  fund  aoocrunt  investment. 

2/  Does  not  include  investments  representing  acquired  securities  amounting      2/ 
to  $1,643,070  (par  value)  and  donation  of  securities  amounting  to  » 

$45,800  (par  value). 

2/  Accrued  discount  on  savings  bonds  and  bills,  which  Is  included  in  the 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  Issuance  and  as  cash 
transactions  at  the  time  of  redemption;  net  issuance,  or  redemption  (-). 
Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6. 

Excluded  from  borrowing  because  the  transactions  are  treated  as  de- 
ductions from  receipts  in  Table  3. 
Market  transactions  in  public  debt  securities  and  agency  obligations. 

Less  than  $500,000. 
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.ACCOUNT  OF  THE  TREASURER  OF  THE  DNITir)  STATES- 


Source  and  Availability  of  the 

The  account  of  the  Treasurer  of  the  United  States 
reflects  not  only  budget  receipts  and  expenditures  but 
also   trust,    deposit   fund,    and  public   debt   transactions. 

The  working  cash  of  the  Treasury  Is  held  mainly  In 
Treasurer's  accounts  with  Federal  Reserve  Banks  and 
branches.  As  the  balances  In  these  accounts  become  de- 
pleted, they  are  restored  by  calling  In  (transferring) 
funds  from  the  tax  and  loan  accounts  with  thousands  of 
commercial   banks   throughout   the   country. 

Deposits  to  tax  and  loan  accounts  occur  In  the 
normal  course  of  business  under  a  uniform  procedure 
applicable  to  all  banks  whereby  customers  of  banks  deposit 
with  them  tax  payments  and  funds  for  the  purchase  of 
Government  securities.  In  most  cases  the  transaction 
Involves  merely  the  transfer  of  money   from  a  customer's 


Balance   In  the  Treasurer's  Account 

account  to  the  tax  and  loan  account  In  the  same  bank.  On 
occasions,  to  the  extent  authorized  by  the  Treasury, 
banks  are  permitted  to  deposit  In  these  accounts  proceeds 
from  subscriptions  to  public  debt  securities  entered  for 
their  own  account  as  well  as  for  the  account  of  their 
customers. 

The  tax  and  loan  account  system  permits  the  Treasury 
to  leave  funds  in  banks  and  In  the  communities  In  which 
they  arise  until  such  time  as  the  Treasury  needs  the  funds 
for  its  operations.  In  this  way  the  Treasury  is  able 
to  neutralize  the  effect  of  its  fluctuating  operations 
on  bank  reserves  and  the   economy. 

A  detailed  description  of  the  Treasury's  depositary 
system  meiy  be  found  in  the  Annual  Report  of  the  Secretary 
of  the  Treasury  for  1955,    pages   275-2gl4-. 


Table  1.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Assets 


Treasury  operating  balance 


Available 
funds  in 
Federal 
Reserve 
Banks 


Tax  and  loan 
accounts  in 
Special 
depositaries 


Gold  in 

Treasury 

fund 


Total 

operating 

balance 


Silver, 
coin,   and 
currency 


Unclassified 
collections, 
etc. 


In  Federal 
Reserve 
Banks  in 
process  of 
collection 


In  other 
depositaries 


Total 
assets 


Liabilities 
1/ 


Balance   in 
account  of 
Treasurer 
of  U.   S. 


333 
132 
875 
380 
522 

498 
410 
535 

358 


1952 

1953 

1954.... 

1955 

1956 

1957.... 

1958 

1959 

1958-Dec 

1959^July 522 

Aug 537 

Sept 704 

Oct 488 

Nov 582 

Dec 504 

1960-Jan 567 

Feb 453 

Mar 549 

Apr 619 


5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 

4,490 


1,009 
984 
497 
493 
501 

489 
401 
101 

396 

106 
110 
102 

109 
102 
106 

102 
100 
109 

107 


6,448 
4,187 

6,207 
5,239 
5,656 

5,069 
9,030 
4,380 

4,222 

4,992 
5,875 
6,159 

5,587 
4,243 
4,825 

3,915 

4,397 
4,395 

5,a5 


194 
161 
191 
187 
159 

190 
259 
306 

292 

297 
289 
279 

280 
291 
279 

298 
299 
271 

268 


34 
75 
50 
93 
37 

37 
49 
63 

46 

60 
42 
41 

64 
32 
55 

74 
56 
79 

42 


355 
210 
274 
343 

4a 

302 
287 
273 

UO 

175 
111 
201 

171 
137 
165 

251 

243 
192 

U7 


450 
463 
520 
500 
438 

UO 
365 
429 

399 

406 
392 
424 

380 
378 
371 

431 
411 
360 

441 


7,481 
5,096 
7,243 
6,362 
6,712 

6,037 
9,990 
5,451 

5,099 

5,930 
6,709 
7,103 

6,482 
5,081 
5,696 

4,969 
5,406 
5,297 

6,412 


512 
426 
476 

U6     2/ 
166 

447 
240 
100 

138 

93 
92 
87 

106 
113 
113 
108 
95 
108 

118 


6,969 
4,670 
6,766 
6,216 
6,546 

5,590 
9,749 
5,350 

4,961 

5,837 
6,617 
7,017 

6,376 
4,968 
5,583 
4,862 
5,311 
5,189 

6,294 


2/ 


± 


__ 


Source:      Daily  Treasury  statement. 

l/     Consists  of  Treasurer's   checks  outstanding,   reserve   and  other  deposits 
of  Board  of  Trustees  of  the  Postal  Savings  System,  uncollected  items, 
exchanges,  etc.,  beginning  December  1954;  prior  to  that  time  included 
also  Post  Office   Department  and  Postmasters'   disbursing  accounts    (see 
footnote   2). 

2/     Beginning  December  1954,   Post  Office   Department   and  Postmasters' 


disbursing   accounts  are  no  longer  treated   as  liability  accounts 
of  the  Treasurer  of  the  United  States,  but  are  classified,  and 
treated  in  the  same  manner  as  other  disbursing  accounts,   in 
accordance  with  the  change  in  method   of  reporting  Post  Office 
transactions   (see  "Budget  Receipts  and  Expenditures,"  Table  3). 
An  adjustment  of  -  $207  million  in  the  balance  in  the  Treasurer's 
account    (and  in  the  "clearing  account")   reflects  this  change. 
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Table  2.-  Analysis  of  Changes  in  Tax  and  Loan  Account  Balances 

(In  millions  of  dollars) 


Credits 

Withdrawals 

Balance 

Proceeds  from  sales  of  securities  1/ 

Taxes 

Total 
credits 

End  of 
period 

During  period 

Fiscal  year 
or  month 

Savings 
bonds 

Savings 
notes 

Tax 

antici- 
pation 
securities 

Other 

Withheld 
and 
excise  2/ 

Income    (by 
special 
arrange- 
ment) 2/ 

High 

low 

Average 

1952 

2,226 
2,667 
3,457 
4,424 
3,810 

2,976 
2,824 
2,668 

234 

202 
176 
172 

202 
197 
225 

319 
303 
2U 
222 

4,679 
2,231 
2,333 

2,451 
5,243 
6,861 
5,977 
6,035 

5,043 
2,922 
7,581 

2,915 
974 

1,925 
1,970 

287 
5,0U 
4,304 
8,167 

786 

6,568 
13,513 
13,164 

1,900 

2,135 
1,921 

1,940 

13,579 
15,859 
19,898 
20,538 
23,897 

26,709 
27,881 
29,190 

2,746 

1,314 
3,665 
3,057 

1,072 
3,463 
3,067 

1,059 
3,932 
3,559 
1,217 

13,270 

10,227 

4,791 

2,967 

4,611 

4,152 
7,903 
5,919 

1,133 
89 

1,285 
63 

1,109 
36 

1,737 
34 

36,493 
41,267 
41, 6U 
42,074 
39,U0 

45,448 
55,044 
58,520 

4,113 

6,421 
4,816 
4,5U 

5,396 
3,660 
6,322 

3,384 
4,235 
5,539 

3,413 

37,066 
43,303 
39,879 
42,545 
38,871 

46,000 
50,908 
62,994 

5,523 

5,801 
3,952 
4,388 

5,759 
5,091 
5,665 

4,354 
3,638 
5,644 
2,662 

5,106 
3,071 
4,836 
4,365 
4,633 

4,082 
8,218 
3,744 

3,468 

4,364 
5,227 
5,353 

4,990 
3,559 
4,216 

3,246 
3,843 
3,738 

4,490 

5,409 
8,776 
7,493 
7,299 
5,486 

6,078 
8,869 
8,055 

4,355 

5,765 
5,382 
5,454 

5,663 
4,857 
5,212 

4,559 
3,843 
4,642 

4,490 

1,425 
950 
1,649 
1,910 
1,103 

813 

1,078 

912 

1,728 

2,467 
2,916 
2,885 

2,384 
2,773 
3,058 

2,891 
1,716 
2,248 
1,390 

3,255 

1953 

4,212 

1954 

3,870 

1955 

3,991 

1956 

3,373 

1957 

2,987 

1958 

3,246 

1959 

3,638 

1958- December 

3,133 

1959.july 

4,486 

4,179 

4,276 

October 

November 

4,374 
3,808 
4,170 

3,464 

3,126 

March 

3,425 

April 

3,075 

Source:  Office  of  Fiscal  Assistant  Secretary;  figures  are  on  basis  of 
telegraphic  reports. 

1/  Special  depositaries  are  permitted  to  make  payment  in  the  form  of 
a  deposit  credit  for  the  purchase  price  of  United  States  Government 
obligations  purchased  by  them  for  their  own  account,  or  for  the 
account  of  their  customers  who  enter  subscriptions  throvigh  them, 
when  this  method  of  payment  is  permitted  under  the  terms  of  the 
circulars  inviting  subscriptions  to  the  issues. 

2/  Taxes  eligible  for  credit  consist  of  those  deposited  by  taxpayers 
in  the  depositary  banks ,  as  follows :  Withheld  income  tax  beginning 


March  1948;  taxes  on  employers  and  employees  under  the  Federal 
Insurance  Contributions  Act  beginning  January  1950,  and  under 
the  Railroad  Retirement  Tax  Act  beginning  July  1951;  and  a 
number  of  excise  taxes  beginning  July  1953. 
2/  Under  a  special  procedure  begun  in  March  1951,  authorization 
may  be  given  for  income  tax  payments,  or  a  portion  of  them, 
made  by  checks  of  $10,000  or  more  drawn  on  a  special  depositary 
bank  to  be  credited  to  the  tax  and  loan  accoiuit  in  that  bank. 
This  procedure  is  followed  during  some  of  the  quarterly  periods 
of  heavy  tax  payments. 
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DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outstanding 


Total  1/ 


Public 
debt  2/ 


Guaran- 
teed 
securi- 
ties 2/ 


Interest-bearing  debt 


Total 


Public 
debt 


Guaran- 
teed 
securi- 
ties 1/  u 


Matured  debt  and  debt  bearing  no  interest 


Total 


Public  debt 


Total 


Monetary 
Fund     ^ 


Other 
6/ 


Guaranteed 
securi- 
ties 2/ 
(matured ) 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

1958- December. 

1959-July 

August ... 
September 

October. . 
November. 
December. 
1960-January. . 
February. 
March. ... 

April . . . . . 


259,151 
266,123 
271,3/11 
274,4.18 
272,825 

270,634 
ZJb,iM 
284,817 

283,031 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 
291,215 
290,719 
286,965 

288,919 


259,105 
266,071 
271,260 
274,374 
272,751 

270,527 
276,343 
284,706 

282,922 

288,682 
290,396 
288,296 

291,253 
290,589 
290,798 

291,085 
290,583 
286,826 

288,787 


46 

52 

81 

44 

74 

107 

101 

111 

109 

110 
111 
116 

118 
124 

127 

130 
135 
138 

132 


256,907 
263,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281,944 

280,947 

285,948 
287,709 
285,602 

288,596 
287,866 
287,830 

288,215 
287,723 
283,910 

285,904 


256,863 
263 ,946 
268,910 
271,7a 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 

285,773 


44 

51 

80 

43 

73 

106 

101 

110 

108 

109 
110 
115 
118 
124 
127 
130 
135 
138 

131 


2,244 
2,126 
2,351 
2,634 
2,869 

2,042 
1,646 
2,873 

2,084 

2,8U 
2,798 
2,810 

2,776 
2,847 
3,095 
3,000 
2,996 
3,055 

3,015 


2,242 
2,125 
2,350 
2,633 
2,868 

2,042 
1,646 
2,873 

2,084 

2,842 
2,797 
2,810 

2,775 
2,847 
3,094 
2,999 
2,995 
3,054 

3,0U 


419 
298 
437 
589 
666 

529 
597 
476 

903 

437 
412 
426 

382 

380 
618 

494 
459 
463 

413 


1,274 
1,302 

i,ai 

1,567 
1,742 
1,068 
618 
1,979 

757 

1,989 
1,971 
1,971 

1,981 
2,055 
2,065 

2,095 
2,127 
2,181 

2,191 


550 
525 
502 
477 
460 

4U 
430 
417 

423 

416 
414 
413 

ai 
a2 

411 

410 
410 
411 

411 


For 


Source:     Daily  Treasury  statement. 

1/     Includes  certain  obligations  not  subject  to  statutory  limitation 

amounts  subject  to  limitation,   see  page  1. 

Includes  debt  incurred  to  finance  Government  agencies   (see  Table  6). 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Consists  of  Federal  Housing  Administration  debentures  beginning  1953, 

and  also  D.   C.   Armory  Board  stadium  bonds  beginning  July  1959. 


L/ 


^     Special  notes  of  the  United  States  issued  to  the  International  Monetary 
Fund  in  payment  of  part  of  the  U.  S.  subscription.  In  1959,  11,031 
million  of  notes  were  issued  for  part  of  the  additional  subscription 
authorized  by  an  act  approved  June  17,  1959  (see  "Budget  Receipts  and 
Expenditures,"  Table  3,  footnote  lO). 

6/  For  current  month  detail,  see  "Statutory  Debt  Limitation,"  Table  2. 


Table  2.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions) 


End  of 
fiscal  year 
or  month 


Total  interest-bearing  securities 


Amount 
outstanding 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual 
interest  charge 


Public  debt 
and  guaran- 
teed securi- 
ties 1/ 


Public 
debt 


Computed  annual  interest  rate 


Total 
interest- 
bearing 
securi- 
ties 


Public  debt 


Total 

public 

debt 


Marketable  issues 


Total 
2/ 


Bills 
2/ 


Certif- 
icates 


Treasury 
bonds 


Non- 
market- 
able 
issues 


V 


Special 
Issues 


Guar- 
anteed 
securi- 
ties 
1/ 


1952 , 

1953 , 

1954 

1955 , 

1956 , 

1957 

1958 

1959 

1958- December. 

1959-July 

August . . . 
September 

October. • 
November. 
December. 
1960-January. . 
February . 
March  ... 
April .... 


256,907 
263  ,997 
268,990 
271,785 
269,956 

268,592 
274,798 
281, 9U 

280,947 

285,948 
287,709 
285 ,602 

288,596 
287,866 
287,830 

288,  a5 
287,723 
283,910 

285,904 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 

280,839 

235 ,840 
287,599 
285,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 
285,773 


5,982 
6,432 
6,300 
6,388 
6,952 
7,328 
7,248 
8,069 

7,546 

8,299 
8,815 
8,939 

9,193 
9,357 
9,469 
9,576 
9,686 
9,443 
9,477 


5,981 
6,431 
6,298 
6,387 
6,950 

7,325 
7,245 
8,066 

7,543 

8,296 
8,812 
8,935 
9,190 
9,354 
9,466 

9,573 
9,683 
9,U0 
9,474 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.137 

3.194 
3.260 
3.300 

3.334 
3.378 
3.336 

3.325 


2.329 
2.438 
2.342 
2.351 
2.576 

2.730 
2.638 
2.867 

2.689 

2.909 
3.072 
3.138 

3.194 
3.260 
3.300 

3.334 
3.378 
3.336 

3.325 


2.051 
2.207 
2.043 
2.079 
2.427 

2.707 
2.546 
2.891 

2.624 

2.954 
3.207 
3.238 

3.319 
3.U8 
3.473 
3.518 
3.584 
3.523 
3.500 


1.711 
2.254 
.843 
1.539 
2.654 
3.197 
1.033 
3.316 

2.930 

3.577 
3.670 
3.847 

4.111 
4.265 
4.500 

4.677 
4.666 
4.475 
4.3Z3 


1.875 
2.319 
1.928 
1.173 
2.625 

3.345 
3.330 
2.842 

2.212 

2.842 
3.650 
3.650 

3.650 
4.130 
4.130 
4.130 
4.749 
4.749 
4.749 


1.560 
1.754 
1.838 
1.846 
2.075 

2.504 
2.806 
3.304 

2.954 

3.302 
3.782 

3.776 

3.838 
3.910 
3.918 
3.917 
4.010 
4.006 

4-001 


2.317 
2.342 

2.un 

2.480 
2.485 

2.482 
2.576 
2.619 

2.592 

2.619 
2.619 
2.619 

2.619 
2.619 
2.619 
2.619 
2.619 
2.619 
2.627 


2.659 
2.720 
2.751 
2.789 
2.824 

2.853 
2.892 
2.925 

2.909 

2.928 
2.931 
3.159 

3.166 
3.171 
3.189 
3.193 
3.199 
3.206 

3.211 


2.675 
2.746 
2.671 
2.585 
2.705 

2.635 
2.630 
2.694 

2.646 

2.699 
2.699 
2.699 

2.699 
2.701 
2.701 
2.702 
2.707 
2.707 

2.707 


2.578 
2.575 
2.547 
2.590 
2.606 

2.611 
2.622 
2.628 

2.621 

2.624 
2.634 
2.632 

2.632 
2.638 
2.652 
2.657 
2.659 
2.660 

2.678 


Source:  Daily  Treasury  statement. 

Note:  The  computed  annual  interest  charge  represents  the  amount  of  interest 
that  uoxild  be  paid  if  each  interest-bearing  issue  outstanding  at  the  end 
of  each  month  or  year  should  remain  outstanding  for  a  year  at  the  appli- 
cable annual  rate  of  interest.  The  charge  is  computed  for  each  issue  by       1/ 
applying  the  appropriate  annual  interest  rate  to  the  amount  outstanding        2/ 
on  that  date.  The  aggregate  charge  for  all  interest-bearing  issues  2/ 

constitutes  the  total  computed  annual  interest  charge.  The  average 
aramal  interest  rate  is  computed  by  dividing  the  computed  annual  interest      jj 
charge  for  the  total,  or  for  any  group  of  issues,  by  the  corresponding 


principal  amount.  Beginning  with  data  for  December  31,  1958,  the 

computation  is  based  on  the  rate  of  effective  yield  for  issues  sold 

at  premium  or  discount.  Prior  to  that  date  it  was  based  on  the 

coupon  rate  for  all  issues. 

Excludes  guaranteed  securities  held  by  the  Treasury. 

Total  includes  "Other  bonds";  see  Table  3. 

Included  in  debt  outstanding  at  face  amount,  but  discount  value  is 

used  in  computing  annual  interest  charge  and  annual  interest  rate. 

On  United  States  savings  bonds  the  rate  to  maturity  is  applied 

against  the  amount  outstanding. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  millions  of  dollars) 


End  of 
fiscal 
year  or 
month 


1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

195 8- Dec 

1959- July. . . 
Aug.... 
Sept . . . 

Oct 

Nov. . . . 
Dec... 

I960- Jan.... 

Feb 

Mar 

Apr. . . . 


Total 
interest- 
bearing 
public 
debt 


256,863 
263,9/»6 
268,910 
271, 7U 
269,883 

268,486 
274,698 
281,833 

280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 
288,086 
287,588 
283,772 

285,773 


Public  issues 


Total 

public 

issues 


219,124 
223 ,408 
226,681 
228,491 
224,769 

2a  ,658 
228,452 
237,078 

235,999 

241,779 
242,876 
241,086 

244,882 
244,160 
244,197 

245 ,456 
244,753 
240,515 
242,930 


Marketable 


U0,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 

183,057 
184,463 
183,057 

187,433 
186,957 
188,269 
189,856 
189,384 
185,437 

188,U7 


17,219 

19,707 
19,515 
19, 5U 
20,808 

23,420 
22,406 
32,017 

29,748 

37,029 
38,631 

37,128 

39,130 
39,134 
39,643 

41,156 
41,160 
37,153 
37,144 


Certif- 
icates 


J_ 


28,423 
15,854 
18,405 
13,836 
16,303 

20,473 
32,920 
33 ,843 

36,364 

33,843 
20,343 
20,343 

20,343 
19,669 
19,669 

19,669 
15,245 
15,238 

15,245 


18,963 

30,425 
31,960 
40,729 
35,952 

30,973 
20,416 
27,3U 

26,072 

27,341 
40,654 
40,758 

43,U1 
43 ,341 
44,152 

44,235 
48,198 
48,284 
50,571 


Treasury  bonds 


Bank 
eligi- 
ble 


48,200 
63  ,980 
71,706 
81,057 
81,840 

80,789 
90,883 
84,803 

83,352 

84,794 
84,786 
84,778 

84,770 
84,763 
84,754 
84,746 
84,731 
84,713 
85,137 


Bank  re- 
stricted 
1/ 


27,460 

17,245 

8,672 


Source:     Daily  Treasury  statement. 

1/     Issues  vhich  commercial  banks    (banks  accepting  demand  deposits)  were 
not  permitted  to  acquire  prior  to  specified  dates,  except  that:      (1) 
concurrently  with  the  4th,   5th,   and  6th  War  loans  and  the  Victoiy 
Loan,     they  were  permitted  to  subscribe  for  limited  investment  of 


Other 
bonds 
2/ 


U2 

124 

96 

71 

50 

50 
50 
50 

50 

50 
50 
50 

50 
50 
50 

50 
50 
50 

50 


Nonmarketable 


Total 


78,717 
76,073 
76,326 
73,285 
69,817 

65,953 
61,777 
59,050 

60,412 

58,722 
58,413 
58,029 

57,U9 
57,204 
55,928 

55,600 
55,370 
55,078 

54,783 


n.  S. 

savings 

bonds 


57,685 
57,886 
58,061 
58,365 
57,497 

54,622 
51,984 
50,503 

51,192 

50,221 
49,983 
49,721 

49,434 
49,280 
48,154 
47,877 
47,825 
47,754 
47,642 


Treasury 

savings 

notes 


6,612 
4,453 
5,079 
1,913 


Treasury 
bonds , 
invest- 
ment 
series 


U,046 
13,288 
12,775 
12,589 
12,009 

11,135 
9,621 
8,365 

9,017 

8,318 
8,251 
8,132 

7,824 
7,736 
7,590 

7,539 
7,370 
7,152 

6,970 


Depos- 
itary 
bonds 


373 
U7 
411 
417 
310 

196 
171 
183 

203 

183 
179 
176 

191 
188 
184 
183 
174 
171 

171 


Special 
issues 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
U,756 

44,840 

44,061 
44,723 
44,400 

43,596 
43,582 
43,506 

42,630 
42,835 
43,257 

42,843 


their  savings  deposits;  (2)  they  might  temporarily  acquire 
such  issues  through  forfeiture  of  collateral;  (3)  they  might 
hold  a  limited  amount  of  such  issues  for  trading  purposes. 
2/  Consists  of  Panama  Canal  bonds,  and  also  postal  savings  bonds 
until  the  last  of  these  bonds  matured  on  July  1,  1955. 


Table  4.-  Average  Length  and  Maturity  Distribution  of  Marketable  Interest -Bearing  Public  Debtl/ 


End  of 
fiscal  year 
or  month 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


195S-December. 


1959-July 

August .... 
September. 

October. . . 
November. . 
December. . 
1960-January.. . 
February. . 
March 


April. 


Amoimt 
outstanding 


140,407 
U7,335 
150,354 
155,206 
154,953 

155,705 
166,675 
178,027 

175,586 


188, U7 


Uithln 
1  year 


46,367 
65,270 
62,734 
49,703 
58, 7U 

71,952 
67,782 
72,958 

72,616 


183,057 

77,970 

184,463 

75,158 

183,057 

73,656 

187,433 

75,836 

186,957 

77,947 

188,269 

79,941 

189,856 

81,455 

189,384 

76,735 

185,437 

72,7a 

72,807 


(In  millions  of  dollars) 


1-5 
years 


47, 8U 
36,l6l 
29,866 
39,107 
34,401 

40,669 
42,557 
58,304 

53,803 

58,331 
62,556 
62,660 

64,864 
62,284 
61,609 
61,691 
72,849 
72,934 

75,133 


Maturity  classes 


Source:     Debt  Analysis  Staff  in  the  Office  of  the  Secretary. 
1/     All  issues  classified  to  final  maturity  except  partially 


5-10 
years 


13,933 
15,651 
27,515 
34,253 
28,908 

12,328 
a, 476 
17,052 

17,167 

17,052 
17,051 
17,051 
18,326 
18,325 
22,139 
22,138 
15,240 
19,931 

19,930 


10  -  20 
years 


25,700 
28,662 
28,634 
28,613 
28,578 

26,407 
27,652 
a, 6  25 

24,79j 
a, 617 

a, 611 
a, 604 
20,3  a 

20,316 

16,494 

16,489 
17,365 
12,659 

12,649 


20  years 
and  over 


6,594 
1,592 
1,606 
3,530 
4,351 

4,349 
7,208 
8,088 

7,206 

8,088 
8,087 
8,087 
8,086 
8,085 
8,085 
8,084 
7,194 
7,193 

7,629 


Average  length 


yrs. 
yrs. 
yrs. 
yrs. 
yrs. 


8 

mos. 

4 

mos. 

6 

mos. 

10 

mos. 

4 

mos. 

4  yrs. 

5  yrs. 
4  yrs. 

4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 
4  yrs. 

4  yrs. 


tax-exempt  bonds,  which  are  classified  to  earliest  call  date 


9  mos. 

3  mos. 
7  mos. 

9  mos. 

5  mos. 

6  mos. 
5  mos. 

4  mos. 
4  mos. 
4  mos, 

2  mos. 

3  mos. 
^  mos. 

3  mos. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(in  millions  of  dollars) 


End  of  fiscal 
year  or  month 


Total 


Federal 
Deposit 
Insurance 
Corpora- 
tion 


Federal 
Disability- 
Insurance 
Trust 
Fund 


Federal 
home 
loan 
banks 


Federal 
Old- Age 
and 

Survivors 
Insurance 
Trust  Fund 


Federal 
Savings 
and  Loan 
Insurance 
Corpora- 
tion 


Federal 
employees' 
retirement 
funds 


Government 
Life 

Insurance 
Fund 


Highway 

Trust 

Fund 


National 

Service 

Ufe 

Insurance 

Fund 


Postal 
Savings 
System 
1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


Other 
2/ 


1952 
1953 
195A 
1955 
1956 

1957 
1958 
1959 


195 8- December. 


1959-July 

August. . . 
September 

October.. 
November. 
December. 
1960-January. . 
February. 
March. . . . 


April. 


37,739 
AO,538 
42,229 
i3,250 
45, lU 

46,827 
46,246 
44,756 

44,840 

44,06l 
44,723 
U,400 

43,596 
43,582 
43,506 
42,630 
42,835 
43,257 

42,843 


846 
892 
835 
673 

718 
673 
629 


631 

621 
628 
628 

616 
622 
629 
703 
720 
721 

680 


325 

996 

1,533 

1,257 

1,556 
1,625 
1,668 

1,647 
1,667 
1,715 
1,668 
1,709 
1,793 

1,823 


50 

50 

232 

200 

52 

50 
165 
165 


165 

165 
165 
165 

165 
165 
165 
165 
165 
165 

165 


U,047 
15,532 
17,054 
18,239 
19,467 

19,463 
18,610 
17,227 

17,753 

16,547 
16,849 
16,678 

16,096 
15,892 
15,864 
15,223 
15,247 
15 ,667 

15,576 


79 
61 
84 
94 
103 

103 
112 
116 


104 

120 
122 
124 

122 
122 
122 
122 
122 
122 

111 


5,0U 
5,602 
5,854 
6,168 
6,667 

7,394 
7,738 
8,608 


8,124 

8,663 
8,723 
8,771 

8,802 
8,843 
8,893 
8,922 
8,986 
9,050 

9,067 


1,300 
1,299 
1,234 
1,233 
1,217 

1,200 
1,U4 
1,127 


1,120 

1,124 
1,119 
1,116 

1,111 
1,105 
1,100 
1,097 
1,115 
1,109 

1,104 


404 
822 
429 


386 

251 
91 


18 
121 
106 


5,191 
5,249 
5,272 
5,346 
5,481 

5,570 
5,665 
5,742 


5,625 

5,732 
5,722 
5,715 

5,707 
5,700 
5,692 
5,686 
5,778 
5,764 

5,755 


552 

452 

213 

91 

6 


2,863 
3,128 
3,345 
3,486 
3,600 

3,475 
3,531 
3,417 


3,503 

3,6U 
3,602 
3,571 

3,463 
3,428 
3,401 
3,299 
3,292 
3,289 

3,188 


7,745 
8,287 
8,024 
7,479 
7,737 

7,996 
6,671 
5,636 

6,055 

5,540 
5,947 
5,833 
5,736 
5,905 
5,794 
5,594 
5,565 
5,318 

5,128 


9 

32 

24 

79 

112 

123 
120 
126 


117 

127 
129 
131 

132 
133 
134 
135 
137 
139 

140 


Source:     Daily  Treasury  statement. 

1/     Consists  of  Canal  Zone  Postal   Savings  System  beginning  April  1958. 

2/     Consists  of;     Farm  Tenant  Mortgage  Insurance  Fund    (through  March  1956), 


Adjusted  Service  Certificate  Fund    (through  December  1956), various 
housing  insurance  funds,   and  Veterans'   Special  Terra  Insurance  Fund. 
Less  than  1500,000. 
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Table  6.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies 


(In  millions  of  dollars) 


End   of 
fiscal 
year  or 
month 


1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

195  8- Dec. 

1959-July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 

Dec. 

1960-Jan.. 
Feb.. 
Mar.. 

Apr. . 


9,56ii 
12,125 
12,869 
16,175 
20,049 

22,731 
21,859 
25,3i3 


23,523 

23,3U 
23,725 
24,008 

24,285 
24,829 
25 ,041 

25,633 
25,833 
25,921 

25,404 


Agriculture  Department 


Commodity 
Credit 
Corpo- 
ration 


1,970 
3,612 
4,180 
7,608 
11,190 

13,383 
11,528 
12,874 


12,153 

10,464 
10,696 
10,977 

11,277 
11,670 
12,074 
12,330 
12,506 
12,645 

12,150 


Rural 
Electri- 
fication 
Admin. 


1,731 
1,933 
2,091 
2,207 
2,343 

2,519 
2,728 
2,923 

2,897 

2,998 
2,998 
3,083 

3,083 
3,083 
3,034 

3,124 
3,124 
3,124 

3,208 


Secretary: 

Farmers ' 

Home 

Admin. 

programs 

1/ 


Export- 
Import 
Bank  of 
Wash- 
ington 
2/ 


78 
117 
172 
162 
151 

265 
256 
323 


246 

383 
409 
410 

436 
437 
338 

374 
424 
453 

452 


1,088 
1,227 
1,347 
1,310 
1,239 

1,205 
1,528 
1,937 

1,835 

1,933 
1,945 
1,934 

1,693 
1,700 
1,639 
1,636 
1,641 
1,619 

1,617 


Housing  and  Home 
Finance  Agency 


Adminis- 
trator 

2/ 


U 

67 

102 

130 

165 

282 
476 
730 


595 

751 
773 
799 

833 

883 
911 
936 
936 
946 

967 


Federal 
National 
Mortgage 
Assoc  4/ 


2,038 
2,U6 
2,233 
1,966 
1,954 

1,741 
1,502 
2,351 


1,704 

2,505 
2,595 
2,570 

2,678 
2,718 
2,698 

2,807 
2,748 
2,682 

2,542 


Public 

Housing 

Admin 


655 

655 

215 

61 

38 

41 
35 
27 


35 

29 
31 
28 

30 
73 
24 

24 
32 
30 

28 


Inter- 
national 
Coop- 
eration 
Admin. 
1/ 


_L 


2/ 


Source:     Daily  Treasury  statement. 

Note:     The   securities  shovm  in  this  table  were  issued  to  the  Treasury 
to  finance  Government  corporations  and  other  agencies  with  the 
Treasury  itself  raising  the  necessary  funds  through  public  debt 
operations.     To  avoid  duplication,  these   securities  are  not 
included  in  the  guaranteed  debt  outstanding  as  shown  in  preceding 
tables.     The  issuance  of  these  securities  is  provided  for  by  law, 
as  "authority  to  expend  from  public  debt  receipts."     Further 
detail  may  be  found  in  the  1959  Annual  Report  of  the  Secretary 
of  the  Treasury,  page  666,   and  the  1959  Combined  Statement  of 
Receipts,  Expenditures  and  Balances  of  the  United  States  Government, 
page  514. 
1/     Farm  housing  and  other  loan  programs,   and  Farm  Tenant  Mortgage 
Insurance  Fund. 

Excludes  securities  issued  under  Defense  Production  Act. 
Consists  of:  Notes  issued  to  borrow  for  the  urban  renewal  program 
(formerly  slum  clearance  program);   college  housing  loans;   the 
prefabricated  housing  loans  program  from  September  1950,  when 
it  was  transferred  from  the  Reconstruction  Finance  Corporation, 
through  November  1954;   and  public  facility  loans  beginning 
January  1956.     Notes  issued  to  borrow  for  the  Federal  National 
Mortgage  Association  from  September  1950  through  July  1954  are 
shown  under  the  Association. 
4/     From  September  1950  through  July  1954,  consists  of  notes  of  the 
Housing  and  Home  Finance  Administrator,   issued  to  borrow  for  the 
Association.     Beginning  August  1954,  consists  of  liabilities  taken 
over  by  the  Association  from  the  Administrator  in  accordance  with 
the  act  approved  August  2,  1954,   and  notes  issued  by  the  Associa- 
tion under  authority  of  that  act   (12  U.S.C.  1720,  1723    (d))   and 
beginning  September  1954,   also  securities  transferred  from  the 
Reconstruction  Finance  Corporation   (see  footnote  6).     Prior  to 
September  1950,  the  Association  was  financed  from  funds  of  the 
Reconstruction  Finance  Corporation,  which  owned  the  capital  stock. 


1,150 
1,189 
1,203 
1,209 
1,213 

1,198 
1,188 
1,164 

1,175 

1,163 
1,163 
1,162 

1,162 
l,l6l 
1,151 
1,150 
1,150 
1,U9 
1,149 


Recon- 
struction 
Finance 
Corpo- 
ration 
6/ 


197 
159 
154 


Saint 
Lawrence 
Seaway 
Develop- 
ment 
Corp. 


3 
16 

48 

97 

112 


108 

113 

113 
113 

114 
115 
117 

117 
117 
117 

118 


Tenn. 
Valley 
Author- 
ity 


39 
34 
29 
U 


.Veterans 
[Admin . : 
;Direct 
loan 
program 


178 
270 
367 
491 
584 

733 
780 
930 


878 

979 
979 
979 

1,029 
1,029 
1,089 

1,139 
1,159 
1,159 

1,180 


Under 
Defense 
Produc- 
tion 
Act 

of  1950 
7/ 


395 

4l6 

773 

1,002 

1,144 

1,294 
1,723 
1,950 


1,878 

2,002 
2,002 
1,930 

1,937 
1,940 
1,945 

1,975 
1,975 
1,975 

1,973 


Other 
8/ 


2 

u 
11 

21 
18 
22 

18 

20 
20 
20 

20 
20 
20 

20 
21 
21 


^    And  predecessor  agencies.     Beginning  September  1956,  figures  exclude 
notes  previously  issued  by  the  Administrator  in  connection  with  in- 
formational media  guaranties.     The  obligation  of  these  notes  was 
assumed  by  the  Director  of  the  United  States  Information  Agency,  pur- 
suant to  the  act  approved  July  18,  1956    (22  U.S.C.   1442),   and  the  notes  _^ 
together  with  others  issued  for  the  same  purpose  are  included  m  '  Other. 

6/     Excludes  securities  issued  under  Defense   Production  Act  of  1950; 
includes  securities  issued  under  Federal  Civil  Defense  Act  of  1950 
through  November  1953 ,   after  which  they  were  taken  over  by  the   Secretary 
of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953    (15  U.S.C. 
609),   and  are  included  under  "Other."  See  also  footnote  4.     Daring 
September  1954,  under  Reorganization  Plan  No.    ?  of  1954,  the  remaining 
securities  issued  by  the  Corporation  to  the  Treasury  were  transferred 
as  follows:     J42  million  to  Export-Import  Bank  of  Washington,  $92 
million  to  Federal  National  Mortgage  Association,   and  $14  million  to 
Small  Business  Administration.  .j    •    •    *_„+i„„ 

7/     Consists  of:  Notes  of  the  Administrator,  General  Services  Administration, 
beginning  January  1951    (Administrator,  Defense  Materials  Procurement 
Agency,  January  1952  through  July  1953)   for  defense  materials  procure- 
ment;  Reconstruction  Finance  Corporation,  January  1951  through  Sept- 
ember 1953    (after  which  its  activities  under  this  act  were  transferred 
to  the  Secretary  of  the  Treasury) ,   and  the  Secretary  of  the  Treasury 
beginning  October  1953 ;   the  Secretary  of  the  Interior   (Defense  Minerals 
Exploration  Administration)  beginning  June  1951;   the  Export-Import  Bank 
of  Washington  beginning  April  1952;   and  the  Secretary  of  Agriculture 

8/     Consi^t^ofrNotes  issued  by  Secretary  of  the  Treasury  beginning  December 
1953    (see  footnote  6);   Small  Business  Administration,  September  1954 
through  April  1958;   for  informational  media  guaranties  by  the  United 
States  Information  Agency  beginning  September  1956    (see  footnote  5); 
Secretary  of  Commerce    (Maritime   Administration)   for  Federal  Ship 
Mortgage  Insurance  Fund  beginning  February  1959;   and  Virgin  Islands 
Corporation  begirming  September  1959. 
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.STATUTORY  DEBT  LIMITATION. 


The  Second  Liberty  Bond  Act  ( 3I  U.3.C.  757  b),  as 
amended  by  an  act  approved  June  JO,  1959.  provides  that 
the  face  amount  of  obligations  issued  under  authority  of 
that  act,  and  the  face  amount  of  obligations  guaranteed 
as  to  principal  and  interest  by  the  United  States  (except 
guaranteed  obligations  held  by  the  Secretary  of  the  Treas- 
ury), shall  not  exceed  in  the  aggregate  $2^5  billion  out- 
standing at  any  one  time.  The  corresponding  limitation 
in  effect  under  the  act  of  June  26,  194^6,  was  $275  billion 
and  that  under  the  act  of  September  2,  I95S,  was  52S3 
billion.      In   addition,    temporary   increases   have  been 


authorized  as  follows:  $6  billion  beginning  on  August  2S, 
195'+.  and  ending  on  June  30.  195^  (acts  approved  August  2& , 
195!+,  and  June  30,  1955);  S3  billion  beginning  on  July  1, 
1956,  and  ending  on  June  30,  1957  (act  approved  July  9, 
1956);  $5  billion  beginning  on  February  26,  3958,  and 
ending  on  June  30,  I959  (act  approved  February  26,  1958); 
and  310  billion  beginning  on  July  1,  1959,  and  ending  on 
June  30,  i960  (act  approved  June  30,  1959).  Obligations 
issued  on  a  discount  basis,  and  subject  to  redemption  prior 
to  maturity  at  the  option  of  the  owner,  are  Included  in  the 
statutory  debt  limitation  at  current  redemption  values . 


Table   1.-  Status  under  Limitation,  April  30,    1960 

(In  millions  of  dollars) 

Maximum  amount  of  securities  which  may  be  outstanding  at  any  one  time  under  limitation  in^josed  by  the  ict 

of  June  30,  1959  (31   U.S.C.  757  b) 295,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  limitation: 

D.  S.  Government  securities  issued  under  the  Second  Liberty  Bond  Act,  as  amended 288,379 

Guaranteed  securities  (excluding  those  held  by  the  Treasury) 132 

Total  amount  of  securities  outstanding  subject  to  statutory  debt  limitation...... <> 288,511 

Balance  issuable  under  limitation .- 6,^^89 


Source:  Daily  Treasury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1960 

(In  millions  of  dollars) 


Class  of  security 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 
limitation 


Total 
outstanding 


Public  debt: 

Interest-bearing  securities : 
Marketable : 

Treasury  bills 

Certificates  of  indebtedness. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 


Total  marketable 

Nonmarke table : 

U.  S,  savings  bonds  (current  redemption  value). 

Depositary  bonds 

Treasury  bonds,  investment  series 


Total  nonmarketable 

Special  issues  to  Government  agencies  and  trust  funds. 

Total  interest-bearing  securities 

Matured  securities  on  which  interest  has  ceased 


Debt  bearing  no  interest: 

United  States  savings  staiq>s 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series.. 

United  States  notes  (less  gold  reserve) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 
Total  public  debt 


Guaranteed  securities:  1/ 

Interest-bearing 

Matured 


Total  guaranteed  securities 

Total  pii)lic  debt  and  guaranteed  securities. 


37,1U 
15,245 
50,571 
85,137 


188,097 


47,642 

171 

6,970 


54,783 


42,843 


285,723 


410 


54 

1 

2,191 


2,246 


288,379 


131 

1 


132 


288,511 


50 


50 


50 


191 

159 

6 


356 


408 


408 


37,144 
15,245 
50,571 
85,137 
50 


188, U7 


47,642 

171 

6,970 


54,783 


42,843 


285,773 


413 


54 

1 

2,191 

191 

159 

6 


2,602 


288,787 


131 

1 


132 


288,919 


Source:     Daily  Treasury  statement. 


1/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Outstanding  April  30,  1960 
Other  Than  Regular  Weekly  Treasury  Bills 


(I 

n  millions 

of  dollars) 

Description  of  security 

Amount  of  maturities             1 

Year 

and 

month 

of  final 

maturity 

1/ 

Description 

of  security 

Amount  of  maturities 

Year 

Total 

Held  by  - 

Total 

Held  by  - 

and 
month 
of  final 

maturity 
1/ 

n.   S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

U.   S.   Govt, 
invest- 
ment 
accounts 
and  Fed. 
Res.  Banks 

All 

other 

investors 

I960 

May 

i%           Certificate  -       5/15/60-B 
3-1/2*  Note                 -       5/15/60-A 
3-1/4*  Note                -      5/15/6&-B 

1,269 
2,406 
2,738 

128 
276 
13 

1,U1 
2,130 
2,724 

1962 

Feb 

3-5/8*  Note 
4*           Note 

2A5/62-A 
2A5/62-D 

647 
1,435 

326 
15 

321 
1,420 

June 

4.783*  Bill                 -           6/22/60 
(tax  ant.) 

4,018 

31 

3,987 

Apr 

1-1/2*  Note 

4/1/62-EA 

551 

- 

551 

July 

4.728*  Bill                 -           7/15/60 

2,001 

30 

1,971 

May 

4*           Note 

5/15/62-E 

2,211 

30 

2,180 

Aug 

4-3/4*  Note                -      8/15/60-C 

9,561 

5,619 

3,942 

June .... 

2-1/4*  Bond 

-       6/15/59-62 

5,264 

519 

4,745 

Oct 

1-1/2*  Note                  -     lO/l/60-EO 
4.860*  Bill                 -         10/17/60 

278 

2,007 

84 

278 
1,922 

Aug 

4*           Note 

8/15/62-B 

158 

- 

158 

Nov 

Deo 

4-3/4*  Certificate  -     II/15/6O-C 
2-1/8*  Bond                 -         11/15/60 

2-3/4*  Bond  2/          -  12/15/60-65 

7,037 
3,806 

1,485 

5,067 
37 

1,971 
3,769 

1,485 

Oct 

Nov 

1-1/2*  Note 
3-3/4*  Note 
2-1/4*  Bond 
Total 

-  io/i/6a-so 

-  IIA5/62-C 

-  I2A5/59-62 

590 
1,U3 

95 

590 
1,048 

Total 

36,606 

1,504 

11,286 

25,321 
1,407 

Deo 

3,452 

739 

2,714 

5.067*  Bill                 -           1/15/61 

97 

15,452 

1,724 

13,728 

1961 
Jan 

Feb 

4-7/8*  Certificate  -       2/15/61-A 

6,938 

3,662 

3,277 

1963 

Feb 

April 

1-1/2*  Note                 -       4/1/61-EA 
4.608*  Bill                 -           4/15/61 

144 
2,001 

170 

144 
1,831 

2-5/8*  Note 

2/15/63-A 

3,971 

165 

3,806 

May 

3-5/8*  Note                 -       5/15/61-B 

4,078 

2,936 

1,U2 

Apr 

1-1/28  Note 

-        4A/63-EA 

533 

- 

533 

June 

3*           Bond^           -             6/1/61 
(Panama  Canal  loan) 

50 

- 

50 

May 

4*           Note 

5/15/63-B 

1,743 

100 

1,643 

Aug 

4*           Note                  -         8/1/61-A 

2,136 

249 

1,887 

Aug 

2-1/2*  Bond 

8/15/63 

6,755 

55 

6,700 

Sept 

2-3/4*  Bond                 -           9/15/61 

2,239 

48 

2,191 

Oct 

1-1/2*  Note 

-      lO/l/63-EO 

506 

- 

506 

Oct 

1-1/2*  Note                 -     10/1/61-EO 
2-1/2     Bond                 -        11/15/61 

Total 

332 

- 

332 

Nov 

4-7/8*  Note 

-      I1A5/63-C 

3,011 

U2 

2,869 

11,177 

183 

10,995 

Total 

16,519 

462 

16,057 

30,599 

7,3U 

23,255 

Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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K3 

Table 

1.-  Maturity  Schedule  of 

Bf  Public  Marketable  Securities 

Outstanding  April   30,    1960 

Other  Than  Regular  Weekly  Treasury  Bills  -    (Continued* 

(In  millions  of  dollars) 

Year 
and 

Amount  of  maturities          J 

Tear 
and 

Amount  of  maturities 

1 

Held  by  -                   1 

Held  by  - 

U.    S.  Govt. 

U.   S.   Govt. 

' 

month 

Description 

of  security 

invest- 

All 

month 

Description  of  security 

invest- 

All 

i 

of  final 

Total 

ment 

of  final 

Total 

gent 

maturity 
1/ 

accounts 

inve store 

maturity 
1/ 

accounts 

investors 

and  Fed. 

and  Fed. 

Res.   Banks 

Res.   Banks 

1 

196/1 

1970 

Feb 

Apr 

3%          Bond 
l-l/2St  Note 

2A5/64 
-       .4/1/64-EA 

3,854 
457 

73 

3,781 
457 

Mar 

2-1/2%  Bond               -       3/15/65-70 

4,692 

1,230 

3,462 

. 

1971 

May 

Aug 

i,-j/i%  Note 
5%           Note 

-  5/15/64-A 

-  8/15/6A-B 

4,933 
2,316 

2,707 
102 

2,226 
2,2U 

Mar 

2-1/2%  Bond              -      3A5/66-71 

2,940 

700 

2,240 

Oct 

l-l/23t  Note 

-     IO/I/6A-EO 

490 

- 

490 

1972 

June 

2-1/2%  Bond               -       6A5/67-72 

1,810 

165 

1,645 

Not 

4-7/856  Note 

-     11/15/64-C 

4,195 

2,036 

2,159 

Sept 

Dec 

2-1/2%  Bond               -       9/15/67-72 

2-1/2%  Bond                -     12/15/67-72 
Total 

2,716 
3,645 

237 
249 

2,479 
3,396 
7,5a 

1965 

Total 

16,245 

4,918 

11,327 

8,171 

651 

Feb 

2-5/8*  Bond 

2A5/65 

6,896 

617 

6,279 

Apr 

1-1/2%  Note 
Total 

-      aA/65-EA 

9 

- 

9 

1974 

Nov 

1980 

3-7/8%  Bond              -          11/15/74 

654 

100 

553 

6,906 

617 

6,289 

1966 

Aug 

}%           Bond 

8/15/66 

1,484 

121 

1,363 

Feb 

4%          Bond              -            2A5/8O 

884 

89 

795 

1 

1983 

1967 

June 

3-1/4%  Bond              -      6A5/78-83 

1,601 

U5 

1,456 

1 

June 

2-1/2*  Bond 

-    6/15/62-67 

2,110 

270 

1,840 

1985 

1 

1 

May 

3-1/4%  Bond              -            5A5/85 

1,135 

119 

1,016 

1968 

Dec 

2-1/2$  Bond 

-  12/15/63-68 

2,816 

425 

2,391 

1990 

4-1/4%  Bond              -      5/15/75-85 
Total 

438 

100 

338 

1,573 

220 

1,353 

iH:                       1969 

June 

Oct 

2-1/2%  Bond 
iS           Bond 

-    6/15/64-69 
10/1/69 

3,739 
1,276 

455 
157 

3,283 
1,119 

Feb 

3-1/2%  Bond               -             2/15/90 

1,727 

U9 

1,578 

Dec 

2-1/2%  Bond 

-  12/15/64-69 

3,813 

524 

3,288 

1995 

Total 

8,827 

Feb 

3%         Bond             -            2/15/95 

2,729 

178 

2,551 

1,136 

7,691 

Source:     Dally  Treasury  sto- 

eii»nt  and  Debt  Analysis  Staff  in  the                                         2/     Income  is  partially  exempt  from  income  tax. 

Office  of  the  Secretai^ 

2/     Income  is  wholly  exempt  from  income  tax. 

1/    Except  partially  tax-exempt  bonds,  vrtiloh  are  shown  at  first  call  date.                      »       less  than  1500,000. 

b&. 

For  date  of  issue  of  each  security,   see  "Market  Quotations." 

■n 

^^^^^B 

^^^^H 

■^^^^^^H 
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PUBLIC  DEBT  OPERATIONS 


Table  2.-  Offerings  of  Treasury  Bills 

(Amounts  in  millions  of  dollars) 


date 

Description  of  nev  issue                                                                              | 

Amount 
maturing  on 
issue  date 
of  new 
offering 

Total  of 

Issue 

Maturity 
date 

Number  of 
days  to 
maturity  i/ 

Amount  of 

bids 

tendered 

Amount  of  bic 

3  accepted 

unmatured, 
issues  out- 

Total 
amount 

On  con^jeti- 
tive  basis 

On  noncon^jeti- 
tive  basis  2/ 

In 
exchange 

standing  after 
new  issues 

Regular  weekly  bills: 

1960-Feb. 

4 

ri96&-May 
1            Aug. 

5 
4 

91 

182 

1,893.7 
798.6 

1,000.2 
400.0 

767.2 
341.8 

233.0 
58.3 

116.5 
41.8 

1,000.3 
400.2 

U,806.6 
10,812.7 

Feb. 

11 

f           May 
t            Aug- 

12 
11 

91 
182 

1,920.5 
967.9 

1,205.3 
396.0 

945.4 
331.6 

259.9 
64.4 

115.8 
23.5 

1,200.5 
400.0 

U,811.5 

10,808.7 

Feb. 

18 

f           May 
1            Aug. 

19 
18 

91 
182 

1,802.7 
698.8 

1,200.0 
400.0 

962.8 
347.0 

237.1 
53.0 

64.3 
1.9 

1,200.6 
400.3 

U,810.8 
10,808.4 

Feb. 

25 

f            May 
1            Aug. 

26 
25 

91 
182 

1,923.8 
786.9 

1,203.5 
400.6 

1,013.4 
358.2 

190.1 
42.3 

100.5 
22.6 

1,200.2 
400.0 

14,814.1 
10,808.9 

Mar. 

3 

June 
I           Sept. 

2 

1 

91 
182 

2,087.7 
786.7 

1,100.7 
400.1 

880.4 
346.9 

220.4 
53.2 

16.9 
24.3 

1,100.9 
400.3 

U,813.9 
10,808.7 

Mar. 

10 

f           June 
t           Sept. 

9 
8 

91 
182 

1,778.4 
1,008.1 

1,200.1 
400.2 

954.1 
343.1 

246.0 
57.1 

36.9 
17.0 

1,200.7 
400.1 

U,813.3 

10,808.9 

Mar. 

17 

f           June 
\           Sept. 

16 
15 

91 
182 

1,953.0 
886.8 

1,200.3 
399.9 

939.6 
335.7 

260.7 
64.2 

30.6 
2.4 

1,200.1 
399.9 

U,813.4 
10,808.9 

Mar. 

24 

(           June 
1            Sept. 

23 
22 

91 
182 

1,954.0 
917.0 

1,200.2 
400.0 

896.0 
336.5 

303.2 
63.4 

106.7 
22.9 

1,201.3 
400.3 

U,812.3 

10,808.6 

Mar. 

31 

(           June 
t           Sept. 

30 
29 

91 
182 

1,798.6 
788.0 

1,100.0 
400.1 

895.0 
363.5 

205.0 
36.6 

36.6 
1.0 

1,100.2 
400.4 

14,812.1 
10,808.2 

Apr. 

7 

f            July 
1            Oct. 

7 
6 

91 
182 

1,643.3 

7U.7 

1,100.5 
500.1 

900.1 
461.2 

200.4 
38.9 

34.6 
15.4 

1,200.1 
405.1 

14,712.4 

10,903.2 

Apr. 

u 

July 
I            Oct. 

U 
13 

91 
182 

1,745.8 
650.4 

1,100.0 
500.0 

874.1 
457.1 

225.9 
42.9 

33.4 
1.4 

1,201.7 
400.3 

14,610.7 
11,002.9 

Apr, 

21 

July 
1            Oct. 

21 

20 

91 
182 

1,754.5 
748.8 

1,000.2 
400.1 

748.6 
351.5 

251.7 
48.6 

13.5 
2.3 

1,000.4 
400.1 

U,6l0.5 
11,002.9 

Apr. 

28p 

July 
I            Oct. 

28 

27 

91 
182 

1,741.1 
753.4 

1,000.7 
400.2 

789.4 
380.6 

211.3 
19.6 

73.8 
22.2 

999.6 
400.8 

14,611.6 
11,002.4 

May 

5p 

/            Aug. 
1           Nov. 

4 
3 

91 
182 

1,609.6 
767.3 

1,000.5 
400.0 

799.5 
356.5 

201.0 
43.5 

104.3 
34.6 

1,000.2 
400.1 

U,6ll.9 
11,002.3 

May 

12p 

/           Aug. 
\            Nov. 

11 
10 

91 
182 

1,816.9 
752.5 

1,195.1 
405.0 

991.8 
366.7 

203.3 
38.3 

98.1 
22.2 

1,205.3 
400.2 

U,601.7 
11,007.1 

May 

19p 

1           Aug. 
I           Nov. 

18 
17 

91 
182 

1,809.1 
960.8 

1,200.2 
500.0 

971.9 
454.7 

228.3 
45.4 

62.1 
27.7 

1,199.9 
403.3 

U,602.0 
11,103.9 

May 

26p 

Aug. 
\           Nov. 

25 
25 

91 
183 

1,834.1 
896.6 

1,199.6 
500.1 

1,005.5 
454.5 

194.1 
45.6 

91.5 
34.0 

1,203.5 
400.1 

U, 598.0 
11,203.9 

Tax  anticipation  bills; 

1959^0ct. 
1960-Jaii. 

a 

81/ 

1960-June 
June 

22 
22 

245 
166 

3,781.0 
4,084.6 

2,002.2 
2,016.0 

1,717.3 
1,647.5 

285.0 
368.5 

~ 

1,499.8  ^ 
4,004.1  5/ 

7,506.2 
6,006.4 
8,022.3 
4,018.2 

Other  bills 

; 

1959-May 
July 

11 

15 

1960-Apr. 

July 

Oct. 

196l-Jan. 

Apr. 

15 

15 
17 
15 
15 

340 

366 
320 
366 
365 

3,463.9 

3,173.4 
3,971.2 
2,303.1 
2,856.8 

2,003.3 

2,000.9 
2,006.6 
1,503.7 
2,000.8 

1,703.4 

1,813.7 
1,606.9 
1,152.4 
1,888.8 

299.9 

187.2 
399.7 
351.4 
112.0 

51.0 
127.5 

2,735.4  6/ 

2,006.2 
2,003.3 

6,744.9 
4,009.5 
6,010.4 
8,016.9 
7,5U.5 
7,512.0 

Dec. 

2 

1960- Jan. 
Apr. 

15 

15 

(Continued  on  following  page) 


Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearance"  basis  in 
daily  Treasury  statement. 

1/     The  13-week  bills  represent  additional  issues  of  bills  with  an  original 
maturity  of  26  weeks. 

2/     For  13-week  issues,  tenders  for  $200,000  or  less  from  any  one  bidder  are 
accepted  in  full  at  average  price  on  accepted  conqwtitive  bids;  for 


other  issues,   the  corresponding  amount  is  stipulated  in  each  offering 

announcement . 
2/    Reopening  of  previous  issue. 
jj     December  22,   1959,  maturity. 
1/    March  22,  I960,  maturity. 
6/    May  15,  1959,  maturity. 
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IC  DEBT  OPERATIOl 
B  of  Treasury  B 

1 

Tabl 

e  2.-  Offering 

Ills  -   (Continued) 

Issue  date 

On  total  1 

jids  accepted 

On  competitive  bids  accepted 

1 

Average  price 
per  hundred 

Equivalent  average 
rate  7/ 

High                                           i 

low 

Price  per  hundred     ] 

Equivalent  rate  7/ 

Price  per  hundred 

Equivalent  rate  7/ 

1 

Regular  weekly  bills: 

(Percent ) 

(Percent) 

(Percent) 

1  ^f^-TToh                   / 

98  979 
97.724 

4.039 

98.988 

4.004 

98.974 

4.059 

1 

J.^^l>"reD.                        Zf  .  .  .  •  •  .  .  a  .  .  a  .  a 

4.501 

97.735 

4.480 

97.720 

4.510 

Feb.          11 

f99a099 
197.930 

3.563 
4.094 

99.112 
97.954 

3.513 

4.047 

99.080 
97.927 

3.640 
4.100 

Feb.         18 

98.978 
197.829 

4.0U 

98.999     8/ 

3.960 

98.960 

4.IU 

4.294 

97.854    1/ 

4.245 

97.818 

4.316 

Feb.         25 

98.946 
,97.778 

4.169 
4.396 

98.969  10/ 
97.791  11/ 

4.079 
4.369 

98.936 
97.770 

4.209 
4.411 

1 

Mar.            3 

f 98.919 
197.746 

4.277 
4.458 

98.926  12/ 
97.757 

4.249 
4.437 

98.916 
97.740 

4.288 
4.470 

Mar.          10 

r 99.080 
197.966 

3.641 

99.093 

3.588 

99.057 

3.731 

4.024 

97a972 

4.011 

97.960 

4.035 

Mar.          17 

f 99. 128 
198.170 

3.450 

99al38 

3.410 

99.123 

3.469 

3.619 

98al84 

3.592 

98.166 

3.628 

Mar.         24 

(99.233 
198.395 

3.033 
3.176 

99.241 
98.418 

3.303 
3.129 

99.220 
98.352 

3.086 
3.260 

Mar.         31 

("99.294 
198.389 

2.792 

99.315 

2.710 

99.262 

2.920 
3.216 

3.187 

98a406 

3.153 

98.374 

Apr.           7 

99.310 
,98.520 

2.731 
2.927 

99a327 
98.544 

2.662 
2.880 

99.283 
98.488 

2.836 
2.991 

Apr.         14 

'99.084 
,98.052 

3.622 
3.854 

99.115  12/ 
98.124  VJ 

3.501 
3.711 

99.069 
97.952 

3.683 
4.051 

' 

Apr.         21 

r99.l64 
\ 98. 128 

3.306 

98.137  I;!/ 

3.256 

99.156 

3.339 

3.705 

3.685 

98.118 

3.723 

ADr           28  D..        ...•> 

■99.162 
,98.127 

3.317 

99.168 

3.291 

99.157 

3.335 

3.705 

98.  UO 

3.679 

98.120 

3.719 

f 99. 241 
.93.307 

3.003 

99.265  16/ 

2.908 

99.191 

3.200 

May              5  p.... 

3.349 

98.326  17/ 

3.311 

98.294 

3.375 

May           12  p 

'99.172 
1,98.220 

3.274 
3.5a 

99.193  18/ 
98.236  12/ 

3.193 
3.489 

99.155 
98.213 

3.343 
3.535 

1 
1 

May           19  p 

(99.041 
(.97.978 

3.793 
4.000 

99.065  2^ 
98.010  ^ 

3.699 
3.936 

99.026 
97.958 

3.853 

4.039 

May            26  p 

/99.II6 
(.98.034 

3.497 
3.867 

99. UO  22/ 
98.076  22/ 

3.402 
3.785 

99.100 
98.020 

3.560 
3.895 

Tax  anticipation  bills: 

1959^0ot.         21 

96.745 
97.821 

4.783 
4.726 

96.854  2k/ 
97.865  25/ 

4.623 
4.630 

96.715 
97.810 

4.827 
4.749 

1960-Jan.           8  2/ 

Other  bills: 

1959^May          11 

96.378 
95.193 
95.680 
94.849 
95.328 

3.835 
4.728 
4.860 
5.067 
4.608 

96.468  26/ 
95.580  22/ 
95.835  28/ 
94.927  22/ 
95.500  20/ 

3.740 
4.348 
4.686 
4.990 
4.438 

96.350 
95.100 
95.651 
94.764 
95.194 

3.865 
4.820 
4.893 
5.150 
4.740 

July        15 

Deo.           2 

1960-Jan.         15 

Apr.         15 

Footnote  3   on  preceding  page. 

22/ 

Except  $218,000  at  99.172,  $100,000  at  99.171, and  $360,000  at 

7/     Bank  discount  basis. 

99.156. 

8/    Except  $400,000  at  98.115,  and  $268,000  s 

t  99.099. 

S/ 

Except  $300,000  at  98.018. 

^    Except  $25,000  at  97.978,  $200,000  at  97. 

942,  $505,000  at  97.9 

38,                      22J 

Except  $50,000  at  99.191,   and  $150,000  at  99.153. 

and  $40,000  at  97.926. 

22/ 

Except  $400,000  at  98.105,  $104,000  at  98.094,  and  $l60,000  at 

10/     Except  $200,000  at  99.000. 

98.082. 

11/    Except  $1,000  at  97.919. 

24/ 

Except  $500,000  at  97.448,  $500,000  at  97.447,   and  $200,000  at  96.911. 

12/     Except  $5,000  at  99.002,  $22,000  at  98. 9£ 

9,  $5,000  at  98.970, 

1100,000          25/ 

Except  $626,000  at  97.879. 

at  98.938,   and  $700,000  at  98.936. 

26/ 

Except  $1,300,000  at  96.500. 

12/     Except  $150,000  at  99.327,  $202,000  at  9<: 

).310,   and  $30,000  at 

99.206.            22/ 

Except  $100,000  at  95.795,  $10,000  at  95.750,  $100,000  at  95.703, 

\LJ    Except  $10,000  at  98.488. 

$200,000  at  95.681,   and  $200,000  at  95.650. 

iV     Except  $50,000  at  98.234- 

28/ 

Except  $200,000  at  96.082,  $200,000  at  95.961,  $25,000  at  95.940, 

16/    Except  $100,000  at  99.272. 

$200,000  at  95.881,   and  $100,000  at  95.867. 

17/    Except  $1,324,000  at  98.339. 

22/ 

Except  $2,000  at  95.440,  $4,000  at  95.250,  $305,000  at  95.171,   and 

18/     Except  $150,000  at  99.204. 

$69,000  at  95.000. 

12/    Except  $600,000  at  98.317,  $75,000  at  98 

282,  $45,000  at  98.25 

6,  and                 22/ 

Except  $100,000  at  96.154,  $10,000  at  96.111,  $3,000  at  95.747,   and 

J 

$100,000  at  98.250. 

$3,000  at  95.612.                             p       Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 


dollar  amounts  in  milllone) 


Description  of  issue 


Issue 
date 


.1953-Apr.  23. 

May  7. 

May  21. 

May  28. 

June  4. 

June  11. 

June  18. 

June  25 . 

July  2. 

July  9. 

July  16. 

Sept.  10. 

1955-July  7. 

July  U. 

July  21. 

July  28. 

Aug.  it' 

Aug.  11. 

Aug.  18. 

Aug.  25. 

Sept.  1. 

Sept.  8. 

Sept.  15. 

S«pt,  22. 

Sept.  29. 

1957-Jan.  31. 

Feb.  7. 

Feb.  U. 

Feb.  21. 

Feb.  28. 

Mar.  7. 

Mar.  U. 

Deo.  19. 

Deo.  26. 

1958-Jan.  2. 

Jan.  9. 

Jan.  16, 

Jan.  23. 

Mar.  13. 

Sept.  11. 

Sept.  18. 

Sept.  25. 

Oct.  2. 

Oct.  9. 

Oct.  16, 

Oct.  23. 

Oct.  30, 

Nov.  6. 

Nov.  13. 

Dec.  11, 

Dec.  18, 

Dec.  26 

1959-Jan.  2 

Jan.  8 

Jan.  15 


Maturity 
date 


1953-  July   23 


Aug. 
Aug. 
Aug. 


Dec. 

1955-  Oct. 
Oct. 
Oct. 
Oct. 


6 
20 
27 


Sept.  3 

Sept.  10 

Sept.  17 

Sept.  24 

Oct.  1 

Oct.  8 
Oct. 


15 
10 

6 
X) 
20 
27 


Nov. 
Nov. 
Nov. 
Nov. 

3 

10 
17 
25 

Dec. 

Deo. 
Dec. 
Deo. 
Dec. 

1 

8 

15 

22 

29 

1957-  May 

2 

May 
May 
May 
May 

9 
16 
23 
31 

June 
June 

6 
13 

1958-  Mar. 
Mar. 

20 
27 

Apr. 
Apr. 
Apr. 
Apr. 

3 

10 
17 
2A 

June 

12 

Dec. 
Dec. 
Dec. 

11 
18 
26 

1959-  Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

2 

8 

15 

22 

29 

Feb. 
Feb. 

5 
13 

.  Mar. 
^  June 

12 
11 

fMar. 
\  June 

19 
18 

Mar. 
_  June 

26 
25 

Apr. 
.July 

2 

2 

Apr. 
I  July 

9 
9 

Nxmber  of 
days  to 
maturity 


(Apr.   16 

jjuly   16 


91 

91 
91 
91 

91 
91 
91 
91 

91 
91 
91 

91 

91 
91 
91 
91 

91 
91 
91 
92 

91 
91 
91 
91 
91 

91 

91 
91 
91 
92 

91 
91 

91 
91 

91 
91 
91 
91 

91 

91 
91 
92 

92 
91 
91 
91 
91 

91 
92 

91 
182 

91 
182 

90 
181 

90 
181 

91 
182 

91 
182 


Amount 
of  bids 
tendered 


$2,202 

2,166 
2,340 
2,087 

1,782 
2,290 
2,207 
1,985 

2,192 
2,167 
2,277 

2,023 

2,U9 
2,258 
2,390 
2,403 

2,328 
2,292 
2,369 
2,178 

2,202 
2,282 
2,654 
2,328 
2,317 

2,624 

2,626 
2,719 
2,580 
2,741 

2,769 
2,830 

2,348 
2,416 

2,388 
2,430 
2,682 
2,751 
2,436 

2,550 
2,636 
2,576 

2,291 
2,382 
3,088 
2,987 
2,872 

2,8U 
2,857 

2,407 
1,073 

2,476 
764 

2,394 
834 

2,479 
755 

2,508 
680 

2,178 
734 


Amount 
of  bids 
accepted 


$  1,501 

1,500 
1,501 
1,501 

1,500 
1,400 
1,501 
1,500 

1,500 
1,501 
1,500 

1,501 

1,600 
1,600 
1,600 
1,601 

1,601 
1,601 
1,601 
1,600 

1,600 
1,602 
1,602 
1,601 
1,601 

1,700 

1,700 
1,700 
1,800 
1,802 

1,800 
1,802 

1,700 
1,700 

1,700 
1,700 
1,701 
1,702 

1,700 

1,800 
1,800 
1,800 

1,801 
1,800 
1,803 
1,800 
1,803 

1,802 
1,801 

1,600 
400 

1,600 
400 

1,601 
400 

1,600 
400 

1,599 
400 

1,600 
401 


Average  rate 
on  bids 
accepted  1/ 


(Percent) 
2.320 

2.352 
2.092 
2.084 

2.416 
2.323 
2.228 
1.954 

2.106 
2.007 
2.106 

1.953 

1.541 
1.606 
1.619 
1.720 

1.850 
1.889 
1.888 
1.875 

2.088 
2.135 
2.104 
1.981 
2.122 

3.283 

3.133 
3.057 
3.182 
3.288 

3.246 
3.239 

3.U0 
3.173 

2.753 
2.858 
2.591 
2.587 

1.532 

2.359 

2.604 
2,511 

2.920 
2.668 
2.927 
2.804 
2.647 

2.649 
2.774 

2.805 
3.081 

2.904 
3.095 

2.739 
3.017 

2.690 

2.920 

2.678 
2.959 

2.808 
3.034 


New  money 
increase,  or 
decrease  (- ) 


I  100 

200 
200 
200 

199 
198 
300 
300 

300 
100 
100 

101 

99 

100 
100 
100 

100 

98 

100 

100 

99 

102 

99 

98 

101 

99 

99 
99 

200 
202 

200 
202 

100 
98 

101 
100 
100 
100 

-100 

100 

99 

99 

101 
100 
104 
99 
102 

102 
101 

200 


201 

199 
199 

197 


Footnote     at  end  of  table. 


(Continued  on  folltwing  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  3.-  New  Money  Financing  through  Regular  Weekly  Treasury  Bills 

(Dollar  amounts  in  millions) 


(Continued) 


Description  of  issue 

Amount 
of  bids 
tendered 

Amount 
of  bids 
accepted 

Average  rate 
on  bids 
accepted  j/ 

Issue 
date 

Maturity 
date 

Number  of 
days  to 
maturity 

Nev  money 
increase,   or 
decrease    (-) 

1959^Mar.           5 

1959^  [  June           4 
I  Sept.         3 

/June         11 
\Sept.       10 

r  June         18 
I  Sept.       17 

(june         25 
(.Sept.       24 

/1959-     Nov.         12 
(1960-     Feb.         11 

/l959^     Nov.         19 
(i960-     Feb.         18 

/l 959- /Nov.         27 
(1960    iFeb.         25 

1960- /Aug.         18 
INov.         17 

/Aug.         25 
iNov.         25 

91 
182 

91 
182 

91 

182 

91 
182 

91 
182 

91 

182 

92 
182 

91 
182 

91 
183 

$2,090 
724 

2,254 
967 

2,019 
727 

2,122 
671 

1,866 
875 

1,853 
790 

1,964 
693 

1,809 
961 

1,834 
897 

11,500 
400 

1,301 
400 

1,301 
400 

1,300 
400 

1,200 
400 

1,200 
400 

1,200 
400 

1,200 
500 

1,200 
500 

(Percent) 
2.816 
3.111 

3.062 
3.375 

2.763 
3.058 

2.766 
3.093 

3.150 
3.690 

3.a7 
3.782 

3.824 
4.152 

3.793 
4.000 

3.497 
3.867 

Mar.         12  2/ 

Mar.         19 

1          *101 
1             101 
j             100 
j             100 
I             199 
1             199 

204 

}        . 

96 

Mar.         26 

Aug.         13 

Aug.          20 

Aug.          27 

1960-May           19  p 

Mav           26  D 

Source :  See  Table  2.  Information  in  Table  3  covers  bill  offerings 

January  2,  1953,  through  May  31,  I960. 
1/  Equivalent  average  rate  on  bank  discount  basis. 


2/  Beginning  March  12,  1959,  the  13-«eek  bills  represent  additional  issues 

of  bills  with  an  original  maturity  of  26  weeks, 
p   Preliminary. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills 


Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 


» 


2/2/53 

5/ 
4/13/53 
5/20/53 
5/29/53 

7/6/53 
8/5/53 

9/2/53 

i/ 
10/28/53 

11/18/53 

2/1/54 

3/16/54 

4/21/54 

5/ 
5/4/54 

5/5/54 

7/21/54 
8/3/54 
9/23/54 
5/ 

11/22/54 

2/1/55 

3/22/55 
5/ 
5/3/55 
7/8/55 

7/11/55 

7/20/55 

10/3/55 

5/ 
11/28/55 
12/8/55 
3/5/56 

5/ 
7/16/56 
8/6/56 

5/ 
10/10/56 

11/13/56 

11/19/56 

12/12/56 


Date 

of 

issue 


Description  of  security  1/ 


J  2/15/53 
1  2/15/53 

4/1/53 

5/1/53 

6/1/53 

6/3/53 

7/15/53 

8/15/53 

r  9/15/53 
\  9/15/53 

10/1/53 

11/9/53 

I  12/1/53 
1  2/15/53 

f  2/15/54 

t  2/15/54 

3/22/54 

4/27/54 

4/1/54 
5/17/54 

(  5/17/54 

8/2/54 

/  8/15/54 
\  8/15/54 

10/4/54 

10/1/54 

'  8/15/54 
•  12/15/54 
_12/l5/54 

■  2/15/55 

2/15/55 

.  2/15/55 

4/1/55 

4/1/55 

5/17/55 

7/18/55 

2/15/55 

[  5/17/55 

10/11/55 

10/1/55 

f  12/1/55 
I  12/1/55 

12/15/55 

f  3/5/56 
i  12/1/55 
4/1/56 
7/16/56 
8/15/56 
10/1/56 
10/17/56 

11/16/56 

f  12/1/56 
[  12/1/56 

12/17/56 


2-1/4*  Certiflcata 
2-1/2?  Bond 

1-1/2?  Note 

3-1/4%  Bond 

2-5/8*  Certificate 

2.383*  Bill 

2-1/2?  Certificate 

2-5/8?  Certificate 

2-5/8?  Certificate 
2-7/8?  Note 

1-1/2?  Note 

2-3/4?  Bond 

1-7/8?  Note 
2-1/2?  Bond 
1-5/8?  Certificate 
2-1/2?  Bond 
.956?  Bill 

.726?  Bill 

1-1/2?  Note 
1-7/8?  Note 

1-1/8?  Certificate 

1?    Certificate 

1-1/8?  Certificate 
2-1/8?  Bond 

1-5/8?  Note 
1-1/2?  Note 
1-1/8?  Certificate 
1-1/4?  Certificate 
2-1/2?  Bond 

1-5/8?  Note 
2?  Note 
3?    Bond 

1-3/8?  Certificate 

1-1/2?  Note 

2?     Note 

1-7/8?  Certificate 

3?     Bond 

2?     Certificate 
2?     Note 

2-1/4?  Certificate 

1-1/2?  Note 

2-5/8?  Certificate 
2-7/8?  Note 

2./>65?  Bill 

2-5/8?  Certificate 
2-7/8?  Note 

1-1/2?  Note 

2-3/4?  Note 

2-3/4?  Certificate 

1-1/2?  Note 

2.627?  Bill 

2.617?  Bill 

3-1/4?  Certificate 
3-1/4?  Certificate 

2.58?     Bill 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  2/ 


2/15/54-A 
12/15/58 

4/1/58-EA 

6/15/78-83 

6/1/54-B 

9/18/53  - 

3/22/54-C  - 

8/15/54-D 

9/15/54-E 
3/15/57^ 

10/1/58-EO 

9/15/61 

12/15/54-B 

12/15/58  -  Reopening 

2/15/55-ft 
II/15/6I 

6/24/54  - 

6/18/54  - 

4/1/59-EA 
2/15/59-A 

5/17/55-B 

3/22/55-C 

8/15/55-D 
11/15/60 

5/15/57-B 
lO/l/59-EO 

8/15/55-D  -  Reopening 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95 
6/22/55-F  -  Tax  ant.  2/ 
A/I/6O-EA 
8/l5/5^B 
3/22/56-A  -  Tax  ant.  2/ 

2/15/95  -  Reopening 


Tax  ant.  8/ 
(At  auction) 
Tax  ant.  $ 
(At  auction) 


Tax  ant.  2/ 


6/22/56-B 
8/l5/5^B 


Tax  ant.  2/ 
Reopening 


6/22/56-C  -  Tax  ant.  2/ 
1O/1/6O-E0 
12/1/56-D 
6/15  ■ 


6/15/58-A 
3/23/56 


Tax  ant.  8/ 
(At  auction) 


2/15/57-A 

6/15/58-A  -  Reopening 

4/1/61-EA 

8/1/57-D 

3/22/57-B  -  Tax  ant.  2/ 

IO/I/6I-EO 

1/16/57  -  At  auction 

2/15/57  -  At  auction 
Tax  ant.  2/ 


6/24/57-C  - 
IO/I/57-D 

3/22/57  - 


Period  to 
final  matu- 
rity (years, 
months , 
days)  2/ 


Amount  of 

subscriptions 

tendered 


Tax  ant.  8/ 
(At  auction) 


ly 
Sjr  lOto 

5y 

3Qy  1^ 

ly 

107d 


ly 

ly 
3y  6m 

5y 

7y  lOm 

iy  im 
5y  m 

ly 

7y  9iii 
94d 

52d 

5y 
4y  9m 
tft     n 

ly 

7^ 
ly 

6y  3m 

2y  7^ 

5y 

8m 

ly 

8y  8m 

ly  Im 

2y  6m 

4Py 

2^ 

5y 

ly  3m 


39y  7m 

lOjra 
ly 
8m 
5y 

ly 

2y  6m 
99d 

11^ 
2y  3m 

5y 

ly  4» 

7b 

5y 

91d 

91d 


10m 
95d 


Cash  2/        Exchange 


Amount  issued 


For 
cash  2/ 


In 
exchange 

L/ 


5,250 

1,676 
8,687 


12,543 


2,717 
2,987 

9,750 

9,250 
8,190 


(In  millions 

8,114 
620 

383 

418  ^ 

4,858 


2,788 


7,938 

3,989 

10,620 

1,720 


8,778 


4,130 


10,613 

4,761 
4,637 

3,786 


of  dollars) 


1,188 

800 
5,902 


4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 

8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,8^1 


278 

9,083 
2,283 


7,219 
2,109 

144 

12,056 

332 


1,312 

7,271 


2,239 

1,501 

1,001 
2,205 

3,734 
4,155 


3,210 

2,532 

2,202 

821 


2,970 


1,501 


3,221 

1,603 
1,750 

1,006 


8,1U 
620 

383 

418  6/ 
4,858 


2,788 

4,724 
2,997 

121 


8,175 
1,748 

7,007 
11,177 


119 


2,897 
3,886 


3,558 
3,806 


99 

4,919 
5,359 
6,755 
8,472 
3,792 
1,924 


198 
3,174 


1,486 
6,841 


278 

9,083 
2,283 


7,219 
2,109 

U4 

12,056 

332 


1,312 

7,271 


Allot- 
ment 
ratio 


100 
100 

2/ 

100 


10/ 
100 

100 


100 

11/ 

1  100 

1  100 


100 
12/ 
I  100 

11/ 

\   100 

100 
100 

100 

12/ 

100 

15/ 

16/ 
12/ 

100 

18/ 
100 

100 


100 

100 
100 

12/ 

100 


100 


m 


Footnotes  at  end  of  table. 
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PimT.Tr  mrPT  npimiTTnMt: 

Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 

1 

Regular  Weekly  Treasury  Bills  -   (Continued) 

Date  subscrip- 
tion books 
opened  or 
bill  tenders 
received 

Date 

of 

issue 

Description  of  security  1/ 

Period  to 
final  matu- 
rity  (years, 
months , 
days)  2/ 

Amount  of 

subscriptions 

tendered 

Amount 

issued 

Allot- 
ment 
ratio 

! 

For 
cash  2/ 

In 
exchange 

Cash  2/ 

Exchange 

(In  millions  of  dollars ) 

1 

1/11/57 
2/4/57 

1/16/57 

[2/15/57 
\  2/15/57 

3.305iC  Bill 

3-3/8%  Certificate 
3-1/2$  Note 

6/24/57  -  Tax  ant.   8/ 
(At  auction) 

-  2/14/58-A 

-  5/15/60-A 

159d 

ly 

3y  3m 

2,4L; 

8,4U 
1,464 

1,601  20/ 

8,4U 
1,464 

1    100 

2/7/57 
3/18/57 

2/15/57 

(2/15/57 
{  2/15/57 

3.23156  Bill 

3-3/8$  Certificate 
3-1/2$  Note 

6/24/57  -  Tax  ant.  8/ 
(At  auction) 

-  2/U/58-A  -  Reopening 

-  5/15/60-A  -  Reopening 

129d 

lOjm 
3y  lim 

2,302 

7,489 
5,868 

: 

1,750  20/ 

2,437 
942 

- 

1     21/ 

1/ 

4/1/57 

1-1/2$  Note 

-     4/1/62-E& 

5y 

- 

551 

- 

551 

100 

5/6/57 

r   5/1/57 
t    5/1/57 

3-1/2$  Certificate 
3-5/8$  Note 

-  4/15/58-B 

-  2/15/62-A 

11^ 
4y  9im 

- 

2,351 
647 

- 

2,351 
647 

I  100 

5/22/57 
6/26/57 

7/22/57 

5/27/57 

7/3/57 

f   8/1/57 
■     8/1/57 
I   8/1/57 

2.825$  Bill 

3.485$  Bill 

3-5/8$  Certificate 
4$           Certificate 
4$           Note 

9/23/57  -  Tax  ant.   8/ 
(At  auction) 

3/24/58  -  Tax  ant.   8/ 
(At  auction) 

-  12/1/57-E 

-  8/1/58-C 

-  8/1/61-A  22/ 

119d 
264d 

ly 
l7 

3,689 
4,547 

9,871 

10,487 

2,509 

1,501 

3,002 

100 
100 
100 

9,871 

10,487 

2,509 

] 

■  100  22/ 

8/U/57 

8/21/57 

4.173$  BiU 

4/15/58  -  At  auction 

23  7d 

3,178 

- 

1,751 

- 

9/16/57 

f   8/1/57 
■  9/26/57 
,10/1/57 

4$          Certificate 
4$          Note 
4$           Bond 

8/1/58-C  -  Reopening 
-     8/15/62-B  24/ 
10/1/69 

10m 

4y  11m 

12y 

3,067 
6,121 
4,648 

- 

933 

2,000 
657 

- 

}  25/ 

^      26/ 

V 

10/1/57 

1-1/2$  Note 

-  10/1/62-EO 

5y 

- 

590 

- 

590 

100 

11/20/57 

, 11/29/57 
12/2/57 

3-3/4$  Note 
3-7/8$  Bond 

-  11/15/62-C 

-  11/15/74 

4y  11^ 
16y  11^ 

7,786 
3,817 

_ 

1,U3 
654 

_ 

22/ 
28/ 

11/21/57 

12/1/57 

3-3/4$  Certificate 

-     12/1/58-D 

ly 

- 

9,833 

- 

9,833 

100 

2/3/58 

'2/U/58 
•    2/U/58 
t2/U/58 

2-1/2$  Certificate 
3$    ,       Bond 
3-1/2$  Bond 

-    2/U/59-A 

-     2/15/64 
2/15/90 

ly 

6y 

32y 

- 

9,770 

3,854 
1,727 

- 

9,770 

3,854 

1,727 

■  100 

' 

2/28/58 

2/28/58 

3$           Bond 

-        8/15/66 

8y  5^ 

6,715 

- 

1,484 

- 

22/ 

5/ 

4/1/58 

1-1/2$  Note 

-    4/1/63-EA 

5y 

- 

533 

- 

533 

100 

4/7/58 

4/15/58 

2-5/8$  Note 

-     2/15/63-A 

4y  lOm 

15,741 

- 

3,971 

- 

20/ 

6/3/58 

6/3/58 

3-1/4$  Bond 

5/15/85  -  Issued  at  lOOj- 

26y  llm 

2,570 

- 

1,135 

- 

21/ 

6/4/58 

' 6/15/58 
6/15/58 

1-1/4$  Certificate 
2-5/8$  Bond 

-  5/15/59-B 

-  2/15/65 

11m 
6y  8I11 

- 

1,817 
7,388 

_ 

1,817 
7,388 

.  100 

7/21/58 

8/1/58 

1-5/8$  Certificate 

-       8/1/59-C 

ly 

13,500 

- 

13,500 

100 

7/29/58 

8/6/58 

1-1/2$  Certificate 

-     3/24/59-D  -  Tax  ant.  5/ 

8m 

5,962 

- 

3,567 

- 

22/ 

^ 

10/1/58 

1-1/2$  Note 

-  lO/l/63-EO 

5y 

- 

506 

- 

506 

100 

9/29/58 

■  10/8/58 

3.25$    Bill 

5/15/59  -  Special  at  fixed 
price 

219d 

5,805 

— 

2,735 

" 

22/ 

10/10/58 

3-1/2$  Note 

-  ll/15/59-B 

ly  Im 

2,686 

- 

1,184 

- 

! 

ll/U/58 
11/19/58 

11/20/58 

.    12/1/58 
1 12/1/58 

2.999$  Bill 

3-3/8$  Certificate 
3-5/8$  Note 

6/22/59  -  Tax  ant.   8/ 
(At  auction) 

-  11/15/59-E  -  Issued  at  99.95 

-  5/I5/6I-B  -  Issued  at  99-7/8 

214d 

llim 
2y  5|m 

5,950 

7,711 
4,078 

2,997 

7,711 
4,078 

100 

1/12/59 

'1/21/59 
, 1/23/59 

3-1/4$  Note 
4$          Bond 

-     5/15/60-B  -  Issued  at  99^3/4 
2/15/8O  -  Issued  at  99.00 

ly  4m 
21y  Im 

5,508 
1,800 

_ 

2,738 
884 

- 

2A/ 
2V 

1 

2/2/59 

'2/15/59 
. 2/15/59 

3-3/4$  Certificate 
4$          Note 

-  2/15/6O-A  -  Issued  at  99.993 

-  2/15/62-D  -  Issued  at  99.993 

ly 
3y 

- 

11,363 
1,435 

_ 

11,363 
1,435 

100 

1 

2/U/59 
3/23/59 

2/16/59 
10/1/57 

3.293$  Bill 

4$          Note 
4$          Bond 

9/21/59  -  Tax  ant.  8/ 
(At  auction) 
-     5/15/63-B 

10/1/69  -  Reopening 

217d 

4y  1^ 
lOy  6m 

2,984 

3,052 
1,50? 

- 

1,502 

1,743 
619 

- 

26/ 
22/ 

! 

i/ 

4/1/59 

1-1/2$  Note 

-     4/1/64-EA 

5y 

- 

457 

- 

457 

100 

3/26/59 

4/1/59 

3.386$  Bill 

1/15/60  -  At  auction 

289d 

3,U5 

- 

2,006 

- 

5/6/59 

5/11/59 

3.835$  BiU 

4/I5/6O  -  At  auction 

340d 

3,461 

- 

2,003 

- 

L 

5/7/59 
5/11/59 

5/15/59 
5/15/59 

3.565$  Bill 

4$           Certificate 

-  12/22/59  -  Tax  ant.   8/ 

(At  auction) 

-  5/15/60-B  -  Issued  at  99.95 

221d 

ly 

1,699 

1,269 

1,500 

1,269 

100 

J 

Footnotes  on  enc 

i  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  4.-  Offerings  of  Public  Marketable  Securities  Other  Than 
Regular  Weekly  Treasury  Bills  -  ((Continued) 


Date  subscrip- 
tion books 
opened  or  bill 
tenders  received 


Date 

of 

issue 


Description  of  security  i/ 


Period  to  final 
maturity 
(years,  months, 
days)  2/ 


Amount  of  sub- 
scriptions tendered 


Cash  2/ 


Exchange 


Amount  issued 


For 
cash  2/ 


In  exchange 

A/ 


Allot- 
ment 
ratio 


7/1/59 

7/8/59 

7/20/59 

8/13/59 

i/ 
10/6/59 
lo/u/59 

U/2/59 

11/23/59 

11/24/59 
1/5/60 

1/12/60 

2/1/6O 

4/4/60 

4/1V6O 
5/2/60 

6/8/60 


7/8/59 

7/15/59 

f  7/20/59 
\    8/1/59 

7/8/59 

10/1/59 
10/15/59 
10/21/59 

fll/15/59 
|ll/l5/59 

7/20/59 

12/2/59 

lO/a/59 

1/15/60 

f  2/15/60 
1  2/15/60 

4/1/60 

r    4/5/60 
I  4/U/6O 

4/15/60 

f  5/15/60 
\  5/15/60 

r6/23/60 
\6/23/60 


4.075*  Bill 
4.72856  BUI 

4-3/4* 
4-3/4* 

3.719*  Bill 


Note 
Note 


1-1/2* 

5* 

4.783* 

4-3/4* 
4-7/8* 

4-3/4* 

4.860* 

4.726* 


Note 
Note 
Bill 

Certificate 
Note 

Note 

Bill 

Bill 


3/22/60  . 
7/15/60  . 

-  5/15/64-A 

-  8/15/60-C 

3/22/60 

-  10/1/64-EO 

-  8/15/64-B 

6/22/6O 

-  ll/l5/6a-C 

-  11/15/63-C 

-  5/15/64-A  - 

10/17/60  - 
6/22/60  - 


Tax  ant.  8/ 

(At  auction) 
At  auction 


5.067*  Bill 

4-7/8* 
4-7/8* 

1-1/2*  Note 

4-1/4* 
4* 


Tax  ant.  8/ 
(Reopening) 


Tax  ant.  8/ 
(At  auction) 


Reopening 
at  99^3/4 
At  auction 

Tax  ant.   8/ 
(Reopening) 
At  auction 


Certificate 
Note 


Issued  at  99.75 


Bond 
Note 


4.608*  BiU 


4-3/8 
4-5/8 

3-3/4* 
3-7/8* 


Certificate 
Note 


Note 
Bond 


1/15/61 

2/15/61-A 
ll/15/64-C 

4/1/65-EA 

5/15/75-85 
5/15/62-E 

4/15/61  -  At  auction 

5A5/61-B 
5A5/65-A 

5/15/64-D 
5/15/68 


25  8d 
366d 

4y    10m 
12^ 

2l6d 

5y 

4y  10m 

245d 

ly 
4y 

4y    6m 

320d 

I66d 

ly 

ly 
4y    9b 

5y 

25y  lim 

2y    Im 

ly 

ly 
5y 

3y  11m 
Tjr  11m 


4,299 
3,173 

3,216 


11,125 

3,779 


3,965 
4,085 
2,303 


370p 
6,715p 

2,001 


(In  millions 


4,134 
9,561 


490 


7,037 
3,011 


of  dollars) 
3,005 

2,001 


999 

2,316 
2,002 


750p  22/ 


6,938 

4,195 

27 


3,674p 
2,113p 

4,556p 
322p 


2,007 
2,016 
1,504  40/ 


470p 

2,2np 
2,00140/ 


4,184 
9,561 


490 


.100 


100 
28/ 


7,037 
3,011 


100 
750p  22/     100 


6,938 

4,195 

27 


3 ,674p 
2,113p 

3,893p 
322p 


■  100 

100 
100  41/ 


[■100 
100 


Source!     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 

i/     Issued  at  par  except  as  noted.      For  bill  issues  sold  at  auction,  the 
rate  shown  is  the  equivalent  average  rate    (bank  discount  basis)   on 
accepted  bids.     For  details  of  bill  offerings,  see  Table  2.     In  re- 
openings,  the  amount  issued  is  in  addition  to  the  amount  in  oidginal 
offering. 

2/     From  date  of  additional  issue  in  case  of  a  reopening. 

2/     Subscriptions  shown  are  from  the  public,  but  amounts  issued 
include  allotments  to  Government  investment  accounts. 

4/     For  maturing  securities  exchanged  for  the  new  Issues,   see  Table  6. 

^    Exchange  offering  available  to  owners  of  nonmarketable   3-3/4*  Treasury 
Bonds,  Investment  Series  B-1975-80,  dated  April  1,  1951.     For  further 
information  on  the  original  offering  see  "Treasury  Bulletin"  for 
April  1951,  page  A-1.     Amounts  shown  are  as  of  May  31,  I960. 

6/     The  bond  offering  was  made  avedlable  for  exchange   of  Series  F  and 
G  savings  bonds  maturing  from  May  1  through  December  31,  1953. 

2/     Total  allotments  on  cash  subscriptions  were  limited  to  approximately 
$1,000  million.     Nonbank  subscriptions  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.     All  other  subscriptions  were  allotted 
20  percent.     Commercld  banks'   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  amounts  of  these  bonds  to  Government  investment  accounts, 
which  subscribed  to  a  total  amoimt  of  $118  million.     Payment  for  the 
bonds  allotted  could  be  made  with  accrued  interest  at  any  time  not 
later  than  July  31,  1953. 

8/     Tax  anticipation  bill,  acceptable  at  face  value  in  payment  of  income 
and  profits  taxes  due  on  the  quarterly  payment  date  immediately 
preceding  maturity. 

2/     Tax  anticipation  certificate ,   acceptable  at  par  plus  accrued  interest 
to  maturity  in  payment  of  income  and  profits  taxes  due  on  the  quarterly 
paynent  date  immediately  preceding  maturity. 
10/     Subscriptions  for  amounts  up  to  and  including  $100,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $100,000  were  allotted  67 
percent  but  in  no  case  less  than  $100,000. 
a/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 


in  full.     Subscriprtions  from  Mutual  savings  banks,   insurance  companies, 
pension  and  retirement  funds,  and  State  and  local  governments  were 
allotted  24  percent.     All  others,  including  commercial  banks,  were 
allotted  16  percent  but  not  less  than  $10,000  on  any  one  subscription. 

12/     Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  less  than  $10,000. 

13/     Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.     Subscriptions  for  amounts  over  $50,000  were  allotted  40 
percent  but  in  no  case  less  than  $50,000. 

14/     Subscriptions  for  amounts  up  to  and  including  $50,000  wer»  allotted 
in  full.      Subscriptions  for  amoimts  over  $50,000  were  allotted  50 
percent  but  in  no  case  less  than  $50,000. 

15/  Cash  subscriptions  for  $100,000  or  less  were  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  less  than  $100,000. 

16/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

17/     Subscriptions  from  savings-type  investors  totaled  $749  million  and 
were  allotted  65  percent.     Subscriptions  from  all  other  investors 
totaled  $970  million  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  in  full.     Subscriptions  for  more 
then  $25,000  were  allotted  not  less  than  $25,000.     In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  investment  accounts.     Savings- type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

J.8/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000. 

19/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  in  no  case 
less  than  $100,000. 

20/     Issued  as  a  roll-over  of  bills  maturing  January  16,  1957,  and 
February  15,  1957,  respectively. 

Remaining  footnotes  on  following  page. 
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Footnotes  to  Table  4  -  (Continued) 


21/     Subscriptions  in  excess  of  1100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.     Subscriptions  for  |100,000 
or  less  for  both  Issues  were   allotted  in  full  and  subscriptions  for 
more  than  $100,000  «ere  allotted  not  less  than  $100,000.     In  addition 
to  the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

22/     Redeemable  at  the  option  of  the  holder  on  August  1,  1959,  on  three 
months'   advance  notice. 

22/  In  addition  to  the  amounts  issued  in  exchange,  the  Treasur7  allotted 
$100  million  of  each  issue  to  Government  investment  accounts. 

21./  Redeemable  at  the  option  of  the  holder  on  February  15,  I960,  on  three 
months'   advance  notice, 

25/     Subscriptions  in  excess  of  $100,000  were   allotted  22  percent  for  the 
certificates  and   28  percent  for  the  notes.     Subscriptions  for  $100,000 
or  less  for  both  issues  were  allotted  in  full,   and  subscriptions  for 
more  than  $100,000  were  allotted  not  less  than  $100,000.     In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  Issue  were 
allotted  to  Government  investment  accounts. 

26/     Svibscriptions  for  $50,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $50,000  were  allotted  10  percent  but  in  no  case 
less  than  $50,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts.     Payment  for  not  more  than  50  percent  of  the  bonds  allotted 
could  be  deferred  until  not  later  than  October  21,  1957. 

27/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  25  percent  to  savings- type 
investors  and  12  percent  to  all  other  subscribers  but  in  no  case 
leas  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

28/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  26  percent  to  savings-type 
investors  and  10  percent  to  all  other  subscribers  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 

22/     Subscriptions  for  $10,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $10,000  were  allotted  20  percent  but  in  no  case 
less  than  $10,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  bonds  were  allotted  to  Government  investment 
accounts. 
30/    Subscriptions  for  $25,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  24  percent  but  in  no  case 
less  than  $25,000.     In  addition  to  the  amount  allotted  to  the  public, 
$100  million  of  the  notes  were  allotted  to  Government  investment 
accounts. 

31/     Subscriptions  for  $5,000  or  less  were  allotted  in  full.     Subscriptions 
for  more  than  $5,000  were  allotted  60  percent  to  savings-type  in- 
vestors, JtO  percent  to  commercial  banks  for  their  own  account,   and 
25  percent  to  all  other  subscribers,  but  in  no  case  less  then  $5,000. 
In  addition  to  the  amount  allotted  to  the  public,  $100  million  of  the 
bonds  were  allotted  to  Government  investment  accounts. 

32/  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  59  percent  but  in  no  case 
less  than  $100,000. 

21/    Subscriptions  for  $100,000  or  less  for  the  bills  and  $50,000  or  less 
for  the  notes  were  allotted  in  full.     Subscriptions  for  more  than  the 
minimum  for  each  issue  were  allotted  44  percent  on  bills  and  35  pei^ 
cent  on  notes  but  in  no  case  less  than  the  minimum.     In  addition  to 
the  amount  allotted  to  the  public,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

2V  Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  47  percent  but  in  no  case 
less  than  $100,000. 


2^ 


26/ 

22/ 


28/ 


22/ 


Ao/ 
41/ 


42/ 


42/ 


Subscriptions  from  savings-type  investors  totaled  $720  million  and 
were  allotted  70  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $470  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $610  million  and  were 
allotted  15  percent.     Subscriptions  for  $25,000  or  less  were  allottei 
in  full  when  accompanied  by  100  percent  payment  at  the  time  of  enter- 
ing the  subscriptions.     All  other  subscriptions  for  $5,000  were 
allotted  in  full.     Subscriptions  for  more  than  $5,000  were  allotted 
not  less  than  $5,000.     In  addition  to  the  amount  allotted  to  the 
public,  $(50'mlllion  of  the  bonds  were  allotted  to  Government  invest- 
ment accounts.     Savings- type  investors  were  given  the  privilege  of 
paying  for  the  bonds  allotted  to  them  in  installments  up  to  April  23 
1959   (not  less  than  25  percent  by  January  23,  1959,  the  issue  date; 
50  percent  by  February  24,  1959;   75  percent  by  March  23,  1959;   and 
full  payment  by  April  23,  1959). 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  50  percent  but  in  no  case 
less  than  $100,000.     In  addition,  $100  million  of  the  notes  were 
allotted  to  Government  investment  accounts. 

Subscriptions  from  savings-type  investors  totaled  $240  million  and 
were  allotted  65  percent.     Subscriptions  from  commercial  banks  for 
their  own  account  totaled  $941  million  and  were  allotted  35  percent. 
Subscriptions  from  all  other  investors  totaled  $322  million  and  were 
allotted  20  percent.     Subscriptions  for  $25,000  or  less  from  savings- 
type  investors  and  commercial  banks,   and  for  $10,000  or  less  from  al] 
others,  were  allotted  in  full.     Subscriptions  for  more  than  these 
m^n■itmnlla  were  allotted  not  less  than  the  minimums.     In  addition, 
$50  million  of  the  bonds  were  allotted  to  Government  investment 
accountsi. 

Full-paid  subscriptions  of  $25,000  or  less,  totaling  $941  million, 
were  allotted  in  full.     Subscriptions  from  savings-type  investors 
totaled  $1,361  million  and  were  allotted  45  percent.     Subscriptions 
from  commercial  banks  for  their  own  account  totaled  $6,390  million 
and  were  allotted  8  percent,  but  not  less  than  $1,000  on  any  one 
subscription.     Subscriptions  from  all  other  investors  totaled  $2,433 
million  and  were  allotted  5  percent,  but  not  lees  than  $1,000  on 
any  one  subscription.     In  addition  to  the  amounts  allotted  to  the 
piilic,  $100  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Holders  of  approximately  $1,600  million  of  Series  F  and  G  savings 
bonds  issued  in  1948,  which  mature  in  1960,  were  offered  in  exchange 
the  4-3/4$  notes,  with  certain  adjustments  as  of  December  15,  1959, 
at  a  price  of  99-3/4$.      Smaller  denominations  of  savings  bonds 
could  be  exchanged  for  the  next  higher  multiple  of  $1,000  of  the 
notes  upon  payment  of  any  cash  difference.     Cash  payments  amounted 
to  $3  million. 

Issued  as  a  rollover  of  maturing  one-year  bills. 
Savings-type  investors  were  given  the  privilege  of  paying  for  the 
bonds  in  installments  up  to  June  15,  I960   (not  less  than  40  percent 
by  April  14,  the  delivery  date;   70  percent  by  May  15;   and  full 
payment  by  June  15).     In  addition  to  the  amounts  allotted  to  the 
public,  $100  million  of  the  bonds  were  allotted  to  Government  in- 
vestment accounts. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  30  percent  but  in  no  case 
leas  than  $100,000.     In  addition  to  the  amounts  allotted  to  the 
public,  $27.4  million  of  the  notes  were  allotted  to  Government 
investment  accounts. 

Subscriptions  for  $25,000  or  leas  were  allotted  In  full.     Subscrip- 
tions for  more  than  $25,000  were  allotted  85  percent  but  in  no  case 
less  than  $25,000.     In  addition  to  the  amounts  allotted  to  the 
public  $71  million  of  the  notes  were  allotted  to  Government  invest- 
ment accounts. 
Preliminary. 
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Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 

Other  Than  Regular  Weekly  Treasury  Bills  1/ 

(In  millions  of  dollars ) 


Issue 

Allotments  by  investor  c 

lasses 

Description  of  security 

Amount 

Issued 

U.  S.  Gov- 
ernment 
investment 
accounts 
and 

Federal 
Reserve 
Banks 

Coomer- 
oial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insur- 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 
4/ 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
governments  ^ 

Dealers 

and 

brokers 

All 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securi- 
ties 

Pension 
and  re- 
tire- 
ment 
funds 

Other 
funds 

other 
6/ 

2/15/53 

J 2-1/4*  Cert. 
\  2-1/2*  Bond 

2/15/54-A 
12/15/58 

- 

8,114 
620 

3,698 
3 

2,279 

444 

187 
6 

150 
9 

55 

20 

2/ 
2/ 

2/ 

2/ 

230 
13 

152 

100 

1,363 

25 

5/1/53 

3-1/4*  Bond 

6/15/78-83 

fl,188 

418 

118 

1 

131 

1 

261 

287 

98 
19 

99 
13 

2/ 

2/ 

75 
12 

158 

248 
85 

6/1/53 

2-5/8*  Cert. 

6/1/54-B 

- 

4,858 

1,153 

2,015 

98 

113 

77 

1/ 

JZ/ 

366 

162 

874 

6/3/53 

2.383*  Bill 

9/18/53 

S/ 

800 

- 

n.a. 

711 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/15/53 

2-1/2*  Cert. 

3/22/54-C 

8/ 

5,902 

- 

- 

4,520 

56 

40 

100 

917 

4 

1 

68 

115 

81 

8/15/53 

2-5/8*  Cert. 

8/15/54-D 

- 

2,788 

175 

1,499 

117 

82 

27 

411 

48 

2 

156 

79 

192 

9/15/53 

r2-5/8*  Cert. 
\ 2-7/8*  Note 

9/15/54-E 
3/15/57^ 

- 

4,724 
2,997 

863 

2,135 
2,276 

106 
42 

131 
140 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

185 
65 

11/9/53 

2-3/4*  Bond 

9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

r 1-7/8*  Note 
\  2-1/2*  Bond 

12/15/54-B 
12/15/58 

2/ 

_ 

8,175 
1,748 

6,997 
5 

360 
1,174 

112 
43 

12 
61 

2 
52 

339 

110 

1 
13 

1 
1 

100 
26 

42 
169 

209 
94 

2/15/5A 

r 1-5/8*  Cert. 
\  2-1/2*  Bond 

2/15/55-A 
11/15/61 

: 

7,007 
11,177 

3,922 

10 

1,508 
8,733 

152 
209 

46 
467 

7 
218 

756 
535 

6 
92 

7 

269 
163 

123 

450 

218 
293 

3/22/54 

.956*  Bill 

6/24/54 

8/ 

1,501 

- 

n.a. 

428 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

4/27/54 

.726*  Bill 

6/18/54 

8/ 

1,001 

- 

n.a. 

915 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/17/54 

(    1-7/8*  Note 
\  1-1/8*  Cert. 

2/15/59-A 
5/17/55-B 

[2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 
41 
68 

U6 
74 
28 

339 

23 
4 

216 
247 
558 

36 

20 

6 

* 

1 

37 
103 
294 

219 

276 

76 

73 
130 
180 

8/2/54 

1*          Cert, 

3/22/55-C 

8/ 

3,734 

- 

1 

2,011 

39 

59 

41 

1,146 

3 

1 

156 

192 

85 

8/15/54 

f 1-1/8*  Cert. 
\  2-1/8*  Bond 

8/15/55-D 
11/15/60 

_ 

3,558 
3,806 

995 
10 

847 
3,091 

115 
54 

47 
100 

30 
31 

751 
120 

45 
18 

4 
2 

369 
68 

117 
182 

238 
130 

10/4/54 

1-5/8*  Note 

5/15/57-B 

4,155 

- 

12 

2,718 

Ul 

98 

70 

497 

69 

2 

87 

34^ 

117 

12/15/54 

f 1-1/8*  Cert. 

1-1/4*  Cert. 

{  2-1/2*  Bond 

8/15/55-D 

:i^/l5/55-E 

8/15/63 

2/ 

- 

4,919 
5,359 
6,755 

4,763 
2,520 

57 
1,299 
5,503 

9 
103 
144 

1 

41 

226 

* 
U 

U2 

30 
662 
152 

13 

5 

37 

11 

6 
311 
156 

6 
120 
240 

34 
284 
144 

2/15/55 

f 1-5/8*  Note 

2*           Note 

1 3*           Bond 

3/15/56^ 

8/15/57-C 

2/15/95 

~ 

8,472 
3,792 
1,924 

4,012 

1 
1 

2,385 
2,704 
1,190 

112 
69 
70 

63 
123 
130 

15 
43 
44 

1,065 

329 

84 

36 
3 

10 

1 

308 

128 

23 

256 
232 
354 

220 

160 

17 

4/1/55 

1-3/8*  Cert. 

6/22/55-F 

1/ 

3,210 

- 

- 

1,9U 

24 

39 

4 

1,009 

1 

» 

55 

135 

29 

5/17/55 

2*           Note 

8/15/56-B 

[2,532 

3,174 

1,686 

1,747 
614 

36 
53 

10 
19 

4 
6 

545 
355 

2 
22 

4 

21 

203 

62 
82 

101 
134 

7/18/55 

1-7/8*  Cert. 

3/22/56-k 

8/ 

2,202 

- 

- 

1,047 

37 

17 

1 

988 

1 

1 

45 

36 

29 

7/20/55 

3*           Bond 

2/15/95 

2' 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2*           Cert. 
{ 2*           Note 

6/22/56-B 
8/15/56-B 

8/ 

- 

1,486 
6,841 

5,754 

387 
400 

29 
64 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 
7 

48 
185 

lO/U/55 

2-1/4*  Cert. 

6/22/56-C 

8/ 

2,970 

- 

- 

1,782 

U 

18 

4 

976 

« 

1 

38 

65 

42 

12/1/55 

f 2-5/8*  Cert. 
\  2-7/8*  Note 

12/1/56-B 
6/15/58-A 

- 

9,083 
2,283 

5,757 
1 

1,349 
1,099 

108 
52 

33 
62 

16 
37 

998 

478 

4 
24 

2 
1 

342 
261 

240 

137 

234 
131 

12/15/55 

2.465*  Bin 

3/23/56 

8/ 

1,501 

- 

n.a. 

1,402 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

3/5/56 

(■2-5/8*  Cert. 
[2-7/8*  Note 

2/15/57^ 
6/15/58-A 

5/ 

_ 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
34 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
UO 

7/16/56 

2-3/4*  Note 

8/1/57-J) 

- 

12,056 

8,078 

1,234 

140 

67 

22 

1,313 

20 

19 

680 

57 

426 

8/15/56 

2-3/4*  Cert. 

3/22/57-B 

8/ 

3,221 

- 

- 

2,175 

24 

10 

5 

947 

1 

- 

29 

18 

12 

10/17/56 

2.627*  Bill 

1/16/57 

1,603 

_ 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

U/16/56 

2.617*  Bill 

2/15/57 

1,750 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/56 

f3-l/4*  Cert. 
\3-l/4*  Cert. 

6/24/57-C 
10/1/57-D 

8/ 

- 

1,312 
7,271 

15 
6,135 

358 
554 

48 
66 

7 

10 

4 
9 

589 
198 

3 

7 

» 

99 
161 

60 
23 

129 
108 

12/17/56 

2.585*  Bill 

3/22/57 

8Z 

1,006 

- 

n.a. 

975 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

1/16/57 

3.305*  Bill 

6/24/57 

8/ 

1,601  2i 

/ 

n.a. 

700 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

['3.231*  Bill 

6/24/57 

8/ 

1,750  12 

/ 

n.a. 

855 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

2/15/57 

3-3/8*  Cert. 
[3-1/2*  Note 

2/U/58-A 
5/15/6tt.A 

- 

8,4U 
1,464 

5,708 
131 

1,159 
725 

116 
21 

48 
47 

26 
31 

573 
lU 

49 

U 

1 
2 

448 
64 

168 
205 

118 
110 

Footnotes  at  end  of  table. 


(Continued  on  following  page ) 
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Table  5.-  Allotments  by  Investor  Clas 

)ns  for  Public  Marketable  Securlti 

es 

■ 

Other  Than  Regular 

Weekly  Treasury  Bills  1/  -    (Continued) 

(In  millions  of  dollars) 

Issue                                                                 1 

Allotments  by  investor  classes 

U.  S.  Gov- 

state and  local 

Date  of 

Amount  issued          1 

ernment 
investment 

Commer- 
cial 

Indi- 
vidu- 

Insur- 
ance 

Mutual 
sav- 

Corpo- 

Private 
pension 

governments  _5/ 

Dealers 

All 

financ- 
ing 

Description  of  security 

For 

In 
exchange 

accounts 
and 

banks 

2/ 

als 
2/ 

compa- 
nies 

ings 
banks 

rations 

V 

and  re- 
tirement 

Pension 
and  re- 

Other 

and 
brokers 

other 
6/ 

cash 

for  other 

Federal 

fxinds 

tire- 

funds 

securi- 

Reserve 

ment 

ties 

Banks 

funds 

3/28/57 

■3-3/8$  Cert.     2/U/58-A 
_3-l/2!J  Note       5/I5/6O-A 

9/ 

■  2,437 
942 

: 

100 

2,361 
786 

20 
19 

2 

4 

2 
4 

33 

12 

1 
2 

* 

1 
2 

3 

7 

U 
6 

5/1/57 

'3-1/2$  Cert.     4/15/58-B 

_ 

2,351 

112 

1,042 

25 

62 

U 

487 

42 

* 

272 

91 

204 

3-5/8%  Note       2/15/62-A 

- 

647 

365 

166 

3 

14 

3 

45 

1 

* 

9 

29 

12 

5/27/57 

2.825$  Bill           9/23/57 

8/ 

1,501 

- 

n.a. 

1,461 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

7/3/57 

3.485$  Bill          3/24/58 

8/ 

3,002 

- 

n.a. 

2,955 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

("3-5/8$  Cert.     12/1/57-E 

100  u/ 

9,871 

7,991 

650 

50 

27 

17 

691 

19 

1 

319 

129 

77 

8/1/57 

4$           Cert.       8/1/58-C 

100  11/ 

10,487 

6,822 

1,606 

170 

56 

45 

827 

26 

7 

478 

Ul 

409 

4$           Note         8/1/61-A 

100  U/ 

2,509 

271 

1,394 

68 

54 

48 

174 

6 

28 

215 

129 

221 

8/21/57 

4.173$  Bill          4/15/58 

1,751 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

9/26/57 

■4$           Cert.       8/1/58-C 
4$          Note       8/15/62-B 

2/ 

933 

_ 

100 

756 

23 

2 

1 

22 

2 

» 

10 

2 

15 

2,000 

- 

100 

1,450 

93 

31 

50 

49 

5 

6 

2 

175 

39 

10/1/57 

4$          Bond          10/1/69 

657 

- 

100 

296 

84 

16 

21 

20 

5 

12 

9 

79 

15 

11/29/57 

3-3/4$  Note     11/15/62-C 

1,U3 

- 

100 

663 

39 

62 

58 

28 

8 

5 

1 

120 

59 

12/1/57 

3-3/4$  Cert.     12/1/58-D 

- 

9,833 

7,938 

658 

34 

24 

24 

599 

33 

2 

182 

137 

202 

12/2/57 

3-7/8$  Bond        11/15/74 

654 

- 

100 

189 

43 

60 

98 

23 

29 

u 

10 

52 

36 

2-1/2$  Cert.     2/U/59-A 
•  3$           Bond           2/15/64 

„ 

9,770 

5,752 

1,404 

171 

70 

18 

1.095 

39 

2 

588 

173 

458 

2/U/58 

_ 

3,854 

48 

2,780 

81 

52 

42 

163 

U 

1 

81 

306 

256 

3-1/2$  Bond           2/15/90 

- 

1,727 

82 

520 

87 

176 

68 

113 

47 

10 

77 

461 

86 

2/28/58 

3$          Bond           8/15/66 

1,484 

- 

100 

676 

113 

53 

85 

U5 

7 

2 

16 

154 

133 

4/15/58 

2-5/8$  Note       2/15/63-A 

3,971 

- 

102 

2,511 

221 

110 

Ul 

258 

29 

2 

16 

346 

235 

6/3/58 

3-1/4$  Bond          5/15/85 

1,135 

- 

100 

213 

86 

202 

76 

102 

31 

48 

9 

127 

Ul 

6/15/58 

f 1-1/4$  Cert.     5/15/59-B 
|2-5/8$  Bond           2/15/65 

_ 

1,817 

92 

571 

98 

18 

12 

570 

8 

* 

191 

47 

210 

- 

7,388 

355 

4,031 

209 

233 

72 

1,045 

14 

4 

190 

924 

311 

8/1/58 

1-5/8$  Cert.       8/1/59-C 

- 

13,500 

7,218 

3,600 

160 

87 

43 

911 

26 

8 

546 

550 

351 

8/6/58 

1-1/2$  Cert.     3/24/59-D 

8/ 

3,567 

- 

- 

3,097 

24 

2 

1 

303 

* 

1 

18 

104 

17 

10/8/58 

3-1/4$  Bill          5/15/59 

2,735 

- 

- 

2,256 

63 

23 

11 

221 

4 

1 

30 

U 

82 

10/10/58 

3-1/2$  Note     11/15/59-B 

1,184 

- 

105 

664 

78 

20 

19 

125 

4 

1 

49 

25 

94 

11/20/58 

2.999$  Bill          6/22/59 

8/ 

2,997 

- 

n.a. 

2,871 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

12/1/58 

(3-3/8$  Cert.   11/15/59-E 

_ 

7,711 

5,086 

1,090 

60 

U 

36 

798 

38 

5 

245 

171 

138 

■[3-5/8$  Note       5/I5/6I-B 

- 

4,078 

2,923 

736 

25 

12 

6 

127 

6 

1 

24 

136 

82 

1/21/59 

3-1/4$  Note       5/15/60-B 

2,738 

- 

- 

2,302 

48 

37 

17 

175 

5 

1 

11 

31 

111 

1/23/59 

4$           Bond           2/15/80 

884 

- 

50 

170 

76 

153 

65 

52 

53 

106 

28 

48 

83 

2/15/59 

("3-3/4$  Cert.     2/l5/6a-A 
\U%          Note       2/15/62-D 

_ 

11,363 

5,646 

2,418 

150 

158 

43 

1,618 

41 

2 

515 

207 

565 

- 

1,435 

9 

972 

U 

47 

22 

140 

13 

2 

85 

26 

75 

2/16/59 

3.293$  Bill           9/21/59 

8/ 

1,502 

- 

n.a. 

1,U3 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

f4$           Note       5/15/63-B 

1,743 

_ 

100 

1,331 

61 

17 

28 

52 

11 

1 

5 

79 

58 

4/1/59 

,  4$           Bond           10/1/69 

2/ 

619 

- 

50 

335 

26 

35 

25 

26 

15 

12 

4 

37 

54 

3.386$  Bill           I/I5/6O 

2,006 

- 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

n.a. 

5/11/59 

3.835$  Bill          4/15/60 

2,003 

- 

- 

1,952 

8 

2 

- 

9 

» 

* 

28 

1 

3 

5/15/59 

h.565$  Bill         12/22/59 

8/ 

1,500 

_ 

_ 

539 

14 

4 

1 

227 

* 

- 

15 

667 

33 

■  4$          Cert.     5/I5/6O-B 

1,269 

155 

367 

33 

15 

23 

266 

U 

» 

98 

106 

192 

7/8/59 

4.075$  Bill          3/22/60 

8/ 

3,005 

_ 

- 

2,969 

11 

2 

- 

17 

* 

- 

3 

• 

3 

7/15/59 

4.728$  Bill          7/15/60 

2,001 

- 

- 

1,981 

5 

* 

* 

5 

1 

K 

5 

» 

4 

7/20/59 

4-3/4$  Note       5/15/64-A 

- 

4,184 

2,666 

803 

32 

25 

48 

180 

10 

32 

68 

190 

130 

8/1/59 

4-3/4$  Note       8/15/60-C 

- 

9,561 

5,625 

1,375 

109 

75 

38 

1,299 

18 

8 

491 

278 

245 

8/19/59 

3.719$  Bill          3/22/60  8/2/ 

999 

_ 

_ 

980 

7 

» 

_ 

7 

_ 

_ 

3 

» 

2 

10/15/59 

5$          Note      8/15/64-B 

2,316 

- 

100 

587 

778 

148 

138 

91 

107 

51 

29 

58 

229 

10/21/59 

4.783$  Bill           6/22/60  8/ 

2,002 

- 

- 

1,962 

10 

1 

* 

U 

1 

- 

5 

« 

9 

11/15/59 

14-3/4$  Cert.  II/15/6O-C 
14-7/8$  Note     11/15/63-C 

_ 

7,037 

5,070 

795 

98 

23 

43 

505 

24 

1 

171 

164 

143 

- 

3,011 

97 

1,634 

uo 

118 

130 

261 

21 

3 

76 

315 

216 

■ 

Footnotes 

on  following  page. 
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PUBLIC  DEBT  OPERATIONS 


Table  5.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  1/  -  (Continued) 


(In  millions 

of  dollars) 

Issue 

Allotments  by  investor  classes 

Description 

of  security 

Amount  issued 

U.    S.   Gov- 
ernment 
investment 
accounts 
and 
Federal 

Coinraei^ 
cial 
banks 
2/ 

Indi- 
vidu- 
als 
2/ 

Insui^ 
ance 
compa- 
nies 

Mutual 
sav- 
ings 
banks 

Corpo- 
rations 

4/ 

Private 
pension 
and  re- 

tiremsnt 
funds 

State  and   local 
governments  ^/ 

Dealers 

and 

brokers 

All 

other 

6/ 

financ- 
ing 

For 
cash 

In 

exchange 
for  other 

Pension 
and   re- 
tire- 

Other 
funds 

securi- 

Reserve 

ment 

ties 

Banks 

funds 

12/2/59 

4.860%  Bill 

10/17/60 

2,007 

- 

- 

1,982 

8 

» 

» 

8 

1 

« 

5 

1 

2 

12/15/59 

A-3/JS  Note 

5/15/64-A  2/ 

3 

747p 

2 

222 

235 

67 

33 

35 

28 

42 

17 

1 

68 

1/8/60 

4.726%  Bill 

6/22/60  8/  2 

/     2,016 

- 

- 

1,996 

7 

1 

- 

8 

ft 

- 

2 

- 

2 

1/15/60 

5.067%  Bill 

1/15/61 

1,504    12/ 

- 

118 

567 

174 

7 

10 

131 

5 

2 

21 

294 

175 

2/15/60 

('4-7/8%  Cert. 
■[4-7/8%  Note 

2/15/61-A 
11/15/64-C 

_ 

6,938 
4,195 

3,656 
2,031 

1,039 
1,207 

132 
120 

104 
107 

30 
56 

1,121 
180 

43 
26 

4 
35 

397 
43 

111 
259 

301 
131 

i/5/60 

4-1/4%  Bond 

5/15/75-85 

470p 

- 

100 

87 

25 

8 

33 

7 

20 

92 

16 

59 

23 

VU/60 

4%           Note 

5/15/62-E 

2,aip 

- 

27 

1,616 

76 

13 

33 

76 

10 

7 

18 

168 

167 

4/15/60 

4.608%  Bill 

4/15/61 

2,00112/ 

- 

136 

1,069 

18 

1 

2 

165 

1 

« 

17 

402 

190 

5/15/60 

j'4-3/8%  Cert. 
4-5/8%  Note 

5/15/61-B 
5/15/65-A 

- 

3 ,674p 
2,113p 

198 
215 

1,262 
1,063 

156 
79 

92 
107 

44 
100 

774 
127 

61 
24 

2 

357 
74 

270 
186 

458 
124 

For  detail  of  offer- 


Source:  Based  on  subscription  and  allotment  reports, 
ings  see  Table  4. 

Excludes  the  issiiance  of  l-l/2%  Treasury  notes  available  in  exchange 
to  holders  of  nonmarketable  2-3/4%  Treasury  bonds.  Investment  Series 
B-1975-80. 

Includes  trust  con^^anies  and  stock  savings  banks. 
Includes  partnerships  and  personal  trust  accounts. 
Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies. 

Includes  savings  and  loan  associations,  nonprofit  institutions,  and 
investments  of  foreign  balances  and  international  accounts  in  this 


1/ 


1^ 
y 


country.  Also  includes  corporations  and  private  pension  and  retire- 
ment funds  prior  to  July  15,  1953,  financing. 
7/  Included  in  "All  other." 
8/  Tax  anticipation  security. 
2/  Reopening  of  earlier  issue. 
10/  Issued  as  a  rollover  of  bills  maturing  January  l6,  1957,  and 

February  15,  1957,  respectively. 
11/  Issued  in  special  allotment  to  Government  investment  accounts. 
12/  Issued  as  a  rollover  of  one-year  bills. 
»   Less  than  $500,000. 
p   Preliminary.  n.a.   Not  available. 
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Table  6.-  Dlsposlilo 
Other  Tha 

irketable  Securities 
jury  Bills 

Date  of 
refunding 
or  retire- 
ment 

Called  01 

•  maturing  aeciirity  1/ 

Disposition  offers 
by  Treasury 

Results 
change 

of  ex- 
offers 

Description 

Issue 
date 

Amount 
out- 
standing 

Cash 
retire- 
ment 

Extdiange 
security 
offered 

Exchanged 

Turned 
In 
for 
cash  2/ 

Description  of  new 
security  offered 
(See  also  Table  4) 

2/15/53 
3/18/53 

6/1/53 

6/19/53 
8/15/53 
9/15/53 
9/18/53 
12/1/53 

2/15/54 

3/22/54 
5/17/54 

6/18/54 
6/24/54 

8/15/54 
12/15/54 

2/15/55 

3/22/55 
5/17/55 
6/22/55 

8/1/55 

1-7/8%  Certificate  - 
1.720%  Bill 

1-7/8%  Certificate  - 

2%           Bond 

Total 

1.846%  Bill 

2%          Certificate  - 

2%          Bond 

2.383*  Bill 

2-1/8%  Note 

'2-1/4%  Certificate  - 

1-3/8%  Note 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 
Total 

2/15/53-A 

3/18/53 

6/1/53 -B 

6/15/53-55 

6/19/53 

8/15/53-C 

9/15/51-53 

9/18/53 

12/1/53-A 

2/15/54-A 

3/15/54-A 

6/15/54-56 

3/1/52 

10/8/52 

7/1/52 
10/7/40 

11/21/52 

8/15/52 

9/15/43 

6/3/53 

10/1/52 

2/15/53 

12/15/4^7 

7/22/40 

7/15/53 

6/26/u 
2/25/42 
7/22/40 

4/27/54 
3/22/54 

8/15/53 
9/15/53 

12/1/53 

12/l/u 

12/15/41 

2/15/54 
3/15/50 
3/15/35 

8/2/54 
5/17/54 
4/1/55 

8/15/54 

8,868 
2,502 

4,963 
725 

(In  t 
2,502  2J 

ailllons  of 
8,868 

4,963 
725 

Jollars) 
f8,lU 
I      620 

4,410 

U8 

4,858 

2,788 
/4,724 
\ 2,997 

/ 8,175 
\ 1,748 

f  5,647 
2,360 

/  1,360 
t  3,237 

4,083  1^ 

1,128  6/ 

3696/ 

18,184 

1,505 

322 

273 

/  1,786 

1  2,897 

6,783 

1  1,005 
\  1,728 

f  2,553 
[  2,078 

7,364 

f  4,498 

3,289 

[      346 

f      407 
■   1,983 
I  6,028 

f        ^ 
\        88 
[      380 

}     134 

553 
277 

'2-1/4%  Certificate  -       2/15/54-A 
'2-1/2%  Bond                 -         I2/15/58 

■  2-5/8%  Certificate  -         6/1/54-B 

2-5/8%  Certificate  -       8/15/54-D 
1  2-5/8%  Certificate  -       9/15/54-E 
12-7/8%  Note                 -       3/15/57-A 

f 1-7/8%  Note                 -     12/15/54-B 
; 2-1/2%  Bond                 -         12/15/58  V 

'  1-5/8%  Certificate  -      2/15/55-A 
2-1/2%  Bond                 -         11/15/61 

1-5/8%  Certificate  -       2/l5y55-A 
2-1/2%  Bond                           I1A5/6I 

•  2-1/2%  Bond                 -         11/15/61 

1  7,007  of  1-5/8%  Certificate 
(11,177  of  2-1/2%  Bond 

1-1/8%  Certificate  -       5/17/55-B 

,    1-1/8%  Certificate  -       5/17/55-B 
.  1-7/8%  Note                 -       2/15/59-A 

■  3 ,886  of  1-1/8%  Certificate 
.  2,897  of  1-7/8%  Note 

■  1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                 -         II/15/6O 

1-1/8%  Certificate  -       8/15/55-D 
2-1/8%  Bond                 -         11/15/60 

■  3,558  of  1-1/8%  Certificate 
3 ,806  of  2-1/8%  Bond 

'  1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
2-1/2%  Bond                 -           8/15/63 

1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/15/55-E 
.  2-1/2%  Bond                 -           8/15/63 
1-1/8%  Certificate  -       8/15/55-D 
1-1/4%  Certificate  -     12/i5/55-E 
2-1/2%  Bond                 -           8/15/63 

'  4,919  of  1-1/8%  Certificate  2/ 
•    5,359  of  1-1/4%  Certificate 
6,755  of  2-1/2%  Bond 
1-5/8%  Note                 -       3/15/56-A 
2%           Note                 -       8/15/57-C 

1-5/8%  Note                 -       3/15/56-A 

■  2%           Note                 -       8/15/57-C 
1-5/8%  Note                 -       3/15/56-A 
3%           Bond                 -           2/15/95 

'8,472  of  1-5/8%  Note 

■  3,792  of  2%           Note 
1,924  of  3%           Bond 

2%           Note                 -       8/15/56-B 

2%           Certificate  -       6/22/56-B    8/ 
2%           Note                 -       8/15/56-B   2/ 

5,688 

- 

5,688 

S29 

2,003 

2,882 

7,986 

800 

10,542 

8,114 

4,675 

5,825 

1,501 

681 

20,796 

5,902 

1,743 
373 
311 

4,858 

2,003  2/ 

800  2/ 
500  1/ 

2,882 
7,986 

10,042 
8,1U 

4,675 

5,825 

1,501 

681 

20,796 

1,743 
373 
311 

4,858 
7,285 

2,788 
4,724 
7,512 

93 
\    266 

1     118 

j      108 
78 

- 

186 

2-1/2%  Certificate  - 

2%           Bond 
2-1/4%  Bond 
2-1/4%  Bond 

2-5/8%  Certificate  - 
Total 

3/22/54-C 

6/15/52-54 
6/15/52-55 
6/15/54-56 

6/1/54-B 

5,9022/ 

238 
51 
38 

175 

7,285 

- 

502 

55 

}       93 

148 

43 

243 

29 

.726%  Bill 
.956%  Bill 

2-5/8%  Certificate  - 
2-5/8%  Certificate  - 
Total 

6/18/54 
6/24/54 

8/15/54-D 
9/15/54-E 

1 

1,001 
1,501 

2,788 

4,724 

1,001  2/ 
1,501  1/ 

! 

7,512 

8,175 

8,662 

510 

- 

. 

i-7/8%  Note 
2%           Bond 
2%           Bond 
Total 

12/15/54-B 
12/15/52-54 
12/15/51-55 

t 

1  1 

- 

8,175 

8,662 

510 

17,347 
7,007 
5,365 
2,611 

- 

17,347 
7,007 
5,365 
2,611 

U,983 

3,886 

8,477 

17,033 

/  5,735 
t 1,166 

i  2,4U 
t  2,626 

/      323 
1  1,924 

14,188 

315 

1-5/8%  Certificate  - 
1-1/2%  Note 
2-7/8%  Bond 

Total 

2/15/55-A 

3/15/55-A 

3/15/55-60 

- 

106 

.     326 

364 

795 

14,983 

3,734 
3,886 
3,210 

8,477 

- 

1%           Certificate  - 
1-1/8%  Certificate  - 
1-3/8%  Certificate  - 

1-1/8%  Certificate  - 

3/22/55-C 
5/17/55-B 
6/22/55-F 

8/15/55-D 

3,734  2/ 
3,210  2/ 

3,174 

1  1 ,486 
16,841 

712 
149 

iJ 

Footnotes  at  ei 

Id  of  table. 

(Continued  on  foil 

oulng  page) 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 

Called  or  maturity  security  i/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 

Dffers 

refunding 

Description 

lague 
date 

Amount 
out- 
standing 

Description  of  new 

or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

security  offered 
(See  also  Table  4) 

H/4%  Certificate  - 

12/15/55-E 

12/15/54 

5,359 

(In  mi 

llions  of  dc 
5,359 

liars) 
■    A. 158 
I        814 

387 

2-5/8*  Certificate  -  12/1/56-D 
2-7/8*  Note                 -  6/15/58-A 

12/1/55 

■  1-3/4*  Note 
Total 

12/15/55-B 

12/15/50 

6,854 

- 

6,854 
12,233 

1    4,925 
1,469 

11,366 

46O 
847 

2-5/8*  Certificate  -  I2/I/56-D 
2-7/8*  Note                 -  6/15/58-A 

12,213 

_ 

1   9,083   of  2-5/8*  Certificate 
1   2,283   of  2-7/8*  Note 
■   2-5/8*  Certificate  -  2/15/57-A 
'.  2-7/8*  Note                 -  6/15/58-A 

1-5/8*  Note 

3/15/56-A 

2/15/55 

8,472 

- 

8,472 

6,215 
2,109 

148 

3/5/56 

'  1-1/2*  Note 
Total 

4/1/56-EA 

-1/1/51 

1,007 

- 

1,007 

1,005 

2 

2-5/8*  Certificate  -  2/15/57-A 

7,219  of  2-5/8*  Certificate 
'    2,109  of  2-7/8*  Note  10/ 

9,479 

_ 

9,479 

9,328 

151 

3/22/56 

1-7/8*  Certificate  - 

3/22/56-A 

7/18/55 

2,202 

2,202  2/ 

_ 

- 

- 

3/23/56 

2.465*  Bill 

3/23/56 

12/15/55 

1,501 

1,501  2/ 

- 

- 

- 

6/22/56 

2*           Certificate  - 

6/22/56^3 

8/1/55 

1,486 

1,4862/ 

- 

- 

- 

6/22/56 

2-1/4*  Certificate  - 

6/22/56-C 

10/11/55 

2,970 

2,970  2/ 

- 

- 

- 

7/16/56 

2*           Note 
•  1-1/2*  Note 

Total 

8/l5/5^B 
10/1/56-EO 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

32,547 
550 

13,097 

982 

9,083 

159  11/ 

12,388 
550 

12,938 
9,083 

11,528 
528 

12,056 

'   1,312 
7,271 

860 
22 

.  2-3/4*  Note                 -     8/1/57-D 

159 

882 

9/15/56 
12/1/56 

2-3/4*  Bond 

2-5/8*  Certificate  - 

9/15/56-59 

12/1/56-D 

982 

500 

J  3-1/4*  Certificate  -  6/24/57-C  12/ 
\  3-1/4*  Certificate  -  lO/l/57-D 

1/16/57 

2.627*  Bill 

1/16/57 

10/17/56 

1,603 

1,603  12/ 

- 

- 

- 

2/15/57 

2.617*  Bill 

2-5/8*  Certificate  - 

2/15/57 
2/15/57-A 

11/16/56 
3/5/56 

1,750 
7,219 

1,750  12/ 

7,219 

1  6,394 
543 

282 

/  3-3/8*  Certificate  -  2/14/58-A 
■    3-1/2*  Note                 -  5/I5/6O-A 

2/15/57 

2-7/8*  Note 
1-1/2*  Note 
Total 

3/15/57-A 
4/1/57-EA 

9/15/53 
4/1/52 

12/17/56 

2,997 
531 

- 

2,997 
531 

1,498 
920 

522 

578 

9 

870 

I  3-3/8*  Certificate  -  2/U/58-A 
l  3-1/2*  Note                 -  5/15/6O-A 

•[  3-3/8*  Certificate  -  2/U/58-A 

1  8,414  of  3-3/8*  Certificate 
1  1,464  of  3-1/2*  Note 

10,747 
1,006 

_ 

10,747 

9,878 

3/22/57 

2.585*  Bill 

3/22/57 

1,006  2/ 

- 

- 

3/22/57 
5/15/57 

2-3/4*  Certificate  - 
1-5/8*  Note 

3/22/57-B 
5/15/57-B 

8/15/56 
10/4/54 

3,221 
4,155 

3  ,221  2/ 

4,155 

1  2,351 
{      647 

■    1,157 

I  3-1/2*  Certificate  -  4/15/5&-B 
\  3-5/8*  Note                 -  2/15/62^ 

6/2A/57 

3.305*  Bill 

6/24/57 

1/16/57 

1,601 

1,601  2/ 

- 

- 

- 

6/2iV/57 

3.231*8111 

6/24/57 

2/15/57 

1,750 

1,750  2/ 

- 

- 

- 

6/24/57 

3-1/4*  Certificate  - 
2-3/4*  Note 

6/24/57-C 
8/1/57-D 

12/1/56 
7/16/56 

1,312 
12,056 

1,3122/ 

12,056 

8,893 
1,783 
1,039 

342 

f  3-5/8*  Certificate  -  12/1/57-E 
•    4*          Certificate  -     8/1/58-0 
[4*           Note                 -     8/1/61-A 

2*           Note 

8/15/57-C 

2/15/55 

3,792 

- 

3,792 

978 

1,327 

I  1,118 

369 

f  3-5/8*  Certificate  -  12/1/57-E 
i  4*           Certificate  -     8/I/58-C 
[U%           Note                 -     8/1/61-A 

8/1/57 

•  3-1/4*  Certificate  - 

10/1/57-D 

12/1/56 

7,271 

- 

7,271 

f  6,634 
319 

1       318 

4*           Certificate  -     8/I/58-C 
'4*           Note                 -     8/1/61-A 

1-1/2*  Note 

10/1/57-EO 

10/1/52 

824 

- 

824 

1      743 
I        32 

49 

J  4*          Certificate  -     8/I/58-C 
(4*          Note                -     8/1/61-A 

f  9,871  of  3-5/8*  Certificate 
j 10 ,487  of  4*          Certificate 

Total 

23 ,943 

. 

23,943 

22,866 

1,077 

9/23/57 
12/2/57 

2.825*  Bill 

3-5/8*  Certificate  - 

9/23/57 
12/1/57-E 

5/27/57 
8/1/57 

1,501 
9,971 

1,501  2/ 

9,971 

9,833 

138 

I  2,509  of  4*          Note 
3-3/4*  Certificate  -  12/1/58-D 

Footnotes  at  end  of  table* 
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PUBLIC  DEBT  OPEEATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -   (Continued) 


Date  of 

Called 

or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results 

of  ex- 
offers 

Description  of  new 

Descripti 

3n 

Issue 
date 

Amount 
out- 
standing 

"     "^^' 

refunding 
or  retire- 
ment 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  gf 

security  offered 
(See  also  Table  4) 

(In  millions  of  dollars) 

'3-3/8$  Certificate 

-    2/U/58-A 

2/15/57 

10,851 

- 

10,851 

f   7,493 

■     1,980 

1,121 

257 

■  2-1/2$  Certificate  -     2/U/59-i 
•    3$           Bond                 -         2/15/64 
,  3-1/2$  Bond                 -         2/15/90 

2-1/2$  Bond 

-  3/15/56-58 

b/z/a 

1,449 

- 

1,449 

■ 

343 
592 

[       350 

164 

■  2-1/2$  Certificate  -     2/U/59-A 
■    3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                 -         2/15/90 

2/U/58 

.   1-1/2$  Note 

-     4/1/58-EA 

4/1/53 

383 

- 

383 

194 
115 

I         25 

49 

f  2-1/2$  Certificate  -     Z/U,/^9-k 
\  3$           Bond                 -         2/15/64 
{  3-1/2$  Bond                -         2/15/90 

3-1/4$  Bill 

4/15/58 

8/21/57 

1,751 

- 

1,751 

677 

372 

I         96 

607 

2-1/2$  Certificate  -    2/14/59-A 

•   3$           Bond                 -         2/15/64 

3-1/2$  Bond                 -         2/15/90 

3-1/2$  Certificate 
Total 

-    4/15/58-B 

5/1/57 
7/3/57 

2,351 

- 

2,351 

1,064 
796 
135 

357 

2-1/2$  Certificate  -     2/U/59-A 
•   3$           Bond                 -         2/15/64 
.  3-1/2$  Bond                 -         2/15/90 

16,785 
3,002 

_ 

16,785 

15,351 

1,433 

9,770  of  2-1/2$  Certificate 
'  3 ,854  of  3$          Bond 

3.485$  Bill 

-        3/24/58 

3/24/58 

3,002  2/ 

[  1,727  of  3-1/2$  Bond 

f 

2-7/8$  Note 

-    6/15/58-A 

12/1/55 

4,392 

- 

4,392 

r   1,015 
3,195 

1        181 

■  1-1/4$  Certificate  -     5/15/59-B 
'    2-5/8$  Bond                 -         2/15/65 

6/15/58 

2-3/4$  Bond 

-  6/15/58-63 

6/15/38 

919 

- 

919 

r         91 
1        800 

1          28 

1-1/4$  Certificate  -     5/15/59-B 
2-5/8$  Bond                 -         2/15/65 

2-3/8$  Bond 
Total 

6/15/58 

7/1/52 

4,245 

- 

4,245 

710 
L  3,392 

9,204 

U3 

1-1/4$  Certificate  -     5/15/59-B 
■    2-5/8$  Bond                 -         2/15/65 

9,555 

- 

9,555 

351 

'  1,817  of  1-1/4$  Certlfloat* 

7,388  of  2-5/8$  Bond 

June   '58 

2-5/8$  Bond 

2/15/65 

6/15/58 

7,388 

104  14/ 

- 

- 

- 

July   '58 

2-5/8$  Bond 

-        2/15/65 

6/15/58 

7,284 

387  JA/ 

- 

- 

- 

8/1/58 

'4$          Certificate 
2-1/4$  Bond 

2-3/8$  Bond 

Total 

-  8/1/58-C 

-  9/15/5^59  i 

-  3/15/57-59  i 

8/1/57 
y    2/1/U 
2/    3/1/52 

10/1/53 

11,519 
3,818 

927 

16,264 

121 

- 

11,519 
3,818 

927 

16,264 

10,634 
2,206 

660 

885 

1,612 

267 

■  1-5/8$  Certificate  -      8/1/59-C 

- 

13,500 

2,764 

1-1/2$  Note 

-  10/1/58-EO 

10/1/58 

121 

'3-3/4$  Certificate 

-     12/1/58-D 

12/1/57 

9,833 

- 

9,833 

.    6,433 
1   3,300 

100 

3-3/8$  Certificate  -  ll/15/59-E 
3-5/8$  Note                -     5/15/61-B 

12/1/58 

.   2-1/2$  Bond 

-       12/15/58 

2/15/53 

2,368 

- 

2,368 

f    1,277 
I       778 

312 

■3-3/8$  Certificate  -  ll/15/59-E 
.3-5/8$  Note                -     5/15/61-B 

'7,711  of  3-3/8$  Certificate 
4,078  of  3-5/8$  Note 

'3-3/4$  Certificate  -     2/15/60-A 
4$           Note                 -     2/15/62-D 

Total 

2/14/58 

12,201 

- 

12,201 

11,789 

[   8,315 
I       579 

412 

2-1/2$  Certificate 

-    2/U/59-A 

9,770 

- 

9,770 

876 

2/15/59 

■   1-7/8$  Note 

-     2/15/59-A 

5/17/54 

5,102 

- 

5,102 

I   3,048 
I       856 

•   1,199 

3-3/4$  Certificate  -    2/15/60-A 
,4$           Note                 -     2/15/62-D 

'11,363  of  3-3/4$  Certificate 
1,435  of  4$          Note 

Total 

U,872 

- 

U,872 

12,798 

2,075 

3/24/59 

1-1/2$  Certificate 

-    3/24/59-D 

8/6/58 

3,567 

3,567  2/ 

- 

- 

- 

4/1/59 

1-1/2$  Note 

-    4/1/59-EA 

4/1/54 

119 

119 

- 

- 

- 

5/15/59 

1-1/4$  Certificate 

-    5/15/59-B 

6/15/58 

1,817 

- 

1,817 

1,269 

547 

4$  Wrtiflcate          -     5/15/60-B 

5/15/59 

3-1/4$  Bill 

5/15/59 

10/8/58 

2,735 

2,735 

- 

- 

- 

6/22/59 

2.999$  Bill 

6/22/59 

U/20/58 

2,997 

2,997  2/ 

- 

- 

- 

'1-5/8$  Certificate 

-      8/1/59-C 

,8/1/58 

13,500 

- 

13,500 

[  9,128 
A,152 

221 

4-4/3$  Note               -    8/15/60-C 
■  4-3/4$  Note                -     5/15/64-A 

8/1/59 

4$          Note 

Total 

3.293$  Bill 

-      8/1/61-A 
9/21/59 

8/1/57 
2/16/59 

473  16, 

' 

473 

i      433 
I        32 

1           8 
228 

'4-3/4$  Note                -    8/15/60-C 
'.4-3/4$  Note                -     5/15/64-A 

13,973 
1,502 

- 

13,973 

13,745 

,  9,561     of  Note          -        8/15/60 
4,184     of  Note          -        5/15/64 

9/21/59 

1,502  1/ 

- 

10/1/59 

1-1/2$  Note 

-  10/1/59-EO 

10/1/54 

99 

99 

- 

- 

- 

Footnotes  at  end  of  table. 
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PUBLIC  DEBT  OPERATIONS 


Table  6.-  Disposition  of  Matured  Public  Marketable  Securities 
Other  Than  Regular  Weekly  Treasury  Bills  -    (Continued) 


Date  of 

Called  or  maturing  security  1/ 

Disposition  offers 
by  Treasury 

Results  of  ex- 
change offers 

Description  of 
security  offere 
(See  also  Table 

new 

refunding 
or  retire- 

DBDt 

Description 

Issue 

date 

Amount 
out- 
standing 

J 

Cash 
retire- 
ment 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in  for 
cash  2/ 

4) 

(In  millions  of 

dollars) 

^3-3/8%  Certificate  - 

11/15/59^E 

12/1/58 

7,711 

- 

7,711 

[  6,534 
\       871 

■ 

306 

'  4-3/4$  Certificate     - 
4-7/8$  Note 

11/15/60-C 
ll/15/63-C 

3-1/2$  Note 

Total  maturities.... 

H/15/59-B 

10/10/58 

1,184 

- 

1,184 

f      504 
[      457 

• 

223 

4-3/4$  Certificate     - 
4-7/8$  Note 

11/15/60-C 
ll/15/63-C 

11/15/59 

8,894 
2,000 

8,894 

8,365 

529 

iS          Note 

8/15/62-B 

9/26/57 

- 

2,000 

1,684     '. 

2/ 

4-7/8$  Note 

/  7,037     of  4-3/4$  Certi 
\  3 ,011     of  4-7/8$  Note 

ll/15/63-C 

Total 

5/15/59 

10,895 
1,500 

- 

10,895 

10,049 

529 

v 

3.565%  BiU 

12/22/59 

12/22/59 

1,500  2/ 

- 

1/15/60 

3.386$  Bill 

1/15/60 

4/1/59 

2,006 

2,006  18/ 

- 

- 

_ 

'  3-3/4$ Certificate  - 

2/15/60-A 

2/15/59 

11,363 

- 

11,363 

6,829 
'    4,163 

■ 

370 

4-7/8$  Certificate     - 
\ 4-7/8$  Note 

2/15/61-A 
11/15/64-C 

2/15/60 

■     1-1/2$  Note 

Total 

4/1/60-EA 

4/1/55 
9/26/57 

198 

- 

198 

f      109 
I        32 

11,134 

}_ 

57 
427 

/4-7/8$  Certificate     - 
\ 4-7/8$  Note 

/ 6,938    of  4-7/8$  Certi 
14,195    of  4-7/8$  Note 

2/15/61-A 
11/15/64-C 

11,561 
159  12 

- 

11,561 

ficate 

4$  Note 

8/15/62-B 

2/15/60 

/        159 

3/22/60 

4.075$  Bill 
3.719$  Bill 

3/22/60 
3/22/60 

7/8/59 
7/8/59 

3,005 
999 

3,005  2/ 
999  2/ 

- 

- 

- 

i/1/60 

1-1/2$  Note 

4/1/60-EA 

4/1/55 

57 

57 

- 

- 

- 

4/15/60 

3.835$  Bill 

4/15/60 

5/11/59 

2,003 

2,003  18/ 

- 

- 

- 

4$  Certificate 

5/15/6O-B 

5/15/59 

1,269 

- 

1,269 

r       928p 
243p 

} 

98p 

f  4-3/8$  Certificate    - 
\  4^5/8$  Note 

5/15/61-B 
5/15/65-A 

3-1/2$  Note 

5/15/60-A 

2/15/57 

2,406 

- 

2,406 

f  l,Q38p 
l,086p 

■ 

282p 

f 4-3/8$  Certificate     - 
U-5/8$  Note 

5/15/61-B 
5/15/65-A 

5/15/60 

3-1/4$  Note 

5/15/60-B 

1/21/59 

2,738 

- 

2,738 

1  l,708p 
I      784p 

• 

246p 

(4-3/8$  Certificate     - 
14-5/8$  Note 

5/15/61-B 
5/15/65-A 

Total 

2/15/54 

6,413 
11,177 

- 

6,413 

r3,50O  20 
\1,500  22 

5,787p 

/        3,893p 
322p 

— 

626p 

f  3 ,674p  of  4-3/8$  Certi 
l2,H3p  of  4-5/8$  of  Nc 

3-3/4$  Note 
3-7/8$  Bond 

ficate 

2-1/2$  Bond 

11/15/61 

6/23/60 

- 

5/15/64-D 
5/15/68 

Source:     Bureau  of  the  Public  Debt.     Preliminary  figures  are  from  sub- 
scription and  allotment  reports;   final  figures  are  on  "clearance" 
basis  in  daily  Treasury  statement. 
Original  call  and  maturity  dates  are  used. 
All  by  investors  other  than  Federal  Resenre  Banks. 
Tax  anticipation  issue;   for  detail  of  offerings  beginning  1953,   see 
Table  4;   for  amounts  redeemed  for  taxes  and  for  cash  see   "Note"  below. 
On  November  9,  1953,  the  Treasury  purchased  from  the  Federal  Reserve 
System  and  retired  »500  million  of  the  2-1/8$  Treasury  notes  maturing 
December  1,  1953.     For  further  detail  see  "Treasury  Bulletin"  for 
November  1953,  page  A-1. 

Reopening  of  Februaiy  2,  1953,   offering   (see  Table  4). 
It  had  been  announced  that  holders  of  these  bonds  would  be  given  an 
opportunity  to  exchange  them  for  another  Treasury  issue  after  February 
15,   1954.     This  offer  was  included  in  the  refundings  of  May  17,  1954. 
Reopening  of  August  3,  1954,   offering    (see  Table  4)- 
Also  designated  tax  anticipation  certificates,   acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  June  15,  1956. 

Reopening  of  May  3,  1955,  offering   (see  Table  4). 
Reopening  of  November  28,  1955,   offering   (see  Table  4). 
During  June  1956,  |159  million  of  these  notes  were  purchased  by  the 
Treasury  for  account  of  the  Sinking  Fund  and  retired. 
Also  designated  tax  anticipation  certificates. 

Two  issues  of  bills,  maturing  January  16,  1957,   and  February  15,  1957, 
respectively,  were  rolled  over  into  two  issues  of  tax  anticipation 
bills,  both  maturing  June  24,   1957. 

During  June  and  July  1958,  $491  million  of  the  2-5/8$  Treasury  bonds 
of  1965  were  purchased  by  the  Treasury  for  retirement  under  Section 
19  of  the  Second  Liberty  Bond  Act,   as  amended    (31  D.S.C.   754a). 

15/    Called  on  May  14,   1958,   for  redemption  on  September  15,  1958. 

16/     Represents  amount  which  owners  exercised  the  option  to  redeem  on 
August  1,   1959   (see  Table  4,  footnote  22). 

Holders  of  the  4$  notes,  who  had  the  option  to  redeem  at  par  on 
February  15,   1960,  by  giving  notice  not  later  than  November  16,  1959, 
were  permitted  to  exchange  their  holdings  on  November  15,   1959,   for 
the  4-7/8$  notes. 


4/ 


^ 


8/ 


10/ 

n/ 

12/ 
12/ 


U/ 


12/ 


18/  Rolled  over  into  a  one-year  bill;  see  Table  4. 

19/  Amount  which  owners  exercised  the  option  to  redeem  on  February  15, 

1960  (see  Table  4,  footnote  24). 
20/  Advance  refunding  (see  page  A-l). 
p   Prelininary. 

Note:  Information  on  retirement  of  tax  anticipation  issues  referred  to  in 
footnote  3,  in  millions  of  dollars: 


Date  of 

Security 

Total 

Redeemed 

Redeemed 

retirement 

amount 

for 

for 

retired 

taxes 

cash 

3/18/53 

Bill 

2,502 

1,238 

1,264 

6/19/53 

Bill 

2,003 

1,157 

846 

9/18/53 

Bill 

800 

162 

638 

3/22/54 

Certificate 

5,902 

2,669 

3,233 

6/18/54 

Bill 

1,001 

621 

380 

6/24/54 

Bill 

1,501 

1,258 

^3 

3/22/55 

Certificate 

3,734 

2,216 

1,518 

6/22/55 

Certificate 

3,210 

1,917 

1,293 

3/22/56 

Certificate 

2,202 

1,674 

528 

3/23/56 

Bill 

1,501 

1,137 

364 

6/22/56 

Certificate 

1,486 

1,013 

473 

6/22/56 

Certificate 

2,970 

1,891 

1,079 

3/2^57 

Bill 

1,006 

473 

533 

3/22/57 

Certificate 

3,221 

1,922 

1,299 

6/24/57 
6/24/57 

Bill 
Bill 

1,6011 
1,750; 

1,664 

1,687 

6/24/57 

Certificate 

1,312 

620 

692 

9/23/57 

Bill 

1,501 

613 

888 

3/24/58 

Bill 

3,002 

1,826 

1,176 

3/24/59 

Certificate 

3,567 

1,642 

1,925 

6/22/59 

Bill 

2,997 

1,377 

1,620 

9/21/59 

Bill 

1,502 

860 

642 

12/22/59 

Bill 

1,500 

762 

738 

ym 

Bill 
Bill 

3,005 
999/ 

2,251 

1,753 

1^2 
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Serlea  E  and  H  are  tbe  only  sa^lnga  bonda  now  being 
Bold.  Series  E  has  been  on  sale  since  May  1,  19'+1.  and 
Serlea  H  has  been  on  sale  alnce  June  1,  1952.  Serlea  A-D 
were  sold  from  March  1,  1935.  through  April  30,  19'<-1. 
Serlea  F  and  0  were  eold  from  May  1,   19*^1,   through  April 


30,  1952.  Serlea  J  and  K  were  add  from  May  1,  1952, 
throu^  April  30,  1957.  Detalla  of  the  principal  obangea 
In  leauea,  Intereat  yields,  maturltlea,  and  other  savlnga 
bonda  terms  appear  In  the  Treasury  Bulletins  of  May  1951, 
May  1952,  May  1957,   and  October  1959. 


Table   1.-  Sales  and  Redemptions  by  Series,   Cumulative  through     April  30,    1960 

(Dollar  amounts  In  millions) 


Sales  1/ 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions  1/ 

Amount  outstanding 

Series 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  2/ 

3,949 

101,870 

31,951 

1,054 

U,749 

1,179 

5,003 

116,619 

33,131 

4,980 
73,955 
27,865 

42,664 

4,978 

23 

Series  F,  G,  J,   and  K 

288 

Total  A-K 

137,770 

16,982 

154,753 

106,799 

47,642 

311 

Source:  Daily  Treasury  statement;  Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 


Footnotes  at  end  of  Table  4- 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Fiscal  years: 

1935-1952 

1953 

1954  6/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years; 

1935-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months : 

1959-July 

August . . . . 
September, 

October. . . 
November. . 
December. , 

1960-January. . . 
February . . 
March 

April 


Sales  1/ 


97,720 
4,562 
5,494 
6,473 
5,846 
4,881 
4,670 
4,506 


99,799 
4,800 
6,173 
6,276 
5,517 
4,605 
4,689 
4,320 


350 
309 
300 

358 
332 
377 

421 
438 
393 
340 


Accrued 
discount 


7,382 
1,229 
1,234 
1,231 
1,214 
l,a6 
1,226 
1,228 


7,991 
1,237 
1,236 
l,a6 
l,a7 

i,a6 

1,235 
1,221 


127 
89 
93 

87 

92 

122 

129 
98 
93 

92 


Sales  plus 

accrued 

discount 


105,102 
5,791 
6,727 
7,704 
7,060 
6,097 
5,896 
5,734 


107,790 
6,037 
7,409 
7,491 
6,734 
5,8a 
5,924 
5,541 


478 
398 
393 

U5 
424 

500 

549 
536 
487 
432 


Redemptions  l/  2/ 


Total 


47,295 
5,6a 
6,515 
7,251 
7,846 
8,958 
8,5U 
7,249 


49, 7U 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 
588 

1,404 

923 
627 
584 
564 


Sales 
price  V  1/ 


U,762 
5,072 
5,875 
6,483 
7,026 
8,079 
7,703 
6,404 


46,962 
5,552 
6,348 
6,457 
7,427 
8,697 
6,527 
7,718 


680 
569 
574 
658 

500 
1,304 

834 
523 
501 
486 


Accrued 
discount  ^ 


2,533 
548 
639 
768 
820 
880 
841 
845 


2,782 
597 
637 
8U 
838 
934 
729 

1,054 


96 
78 
94 

83 
88 

100 

89 

105 

83 

78 


Amount  outstanding 


Interest- 
bearing  debt 


57,685 
57,886 
58,061 
58,365 
57,497 
54,622 
51,984 
50,503 


57,940 
57,710 
57,672 
57,924 
56,293 
52,474 
51,192 
48,154 


50,2a 
49,983 
49,7a 

49,434 
49,280 
48,154 

47,877 
47,825 
47,754 
47,642 


Matured  debt 


122 
91 
128 
277 
360 
374 
364 
331 


106 
225 
686 
624 
725 
734 
686 
494 


315 
304 
291 

282 
272 
494 

396 
357 

331 

311 


Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the   Secretary. 


Footnotes  at  end  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 

(In  millions  of  dollars) 


Period 


I 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Sales 
price  V  1/ 


Accrued 
discovmt  ^ 


Amount  outstanding 


Interest-bearing 
debt 


Matured  debt 


Series  E  and  H  combined 


Fiscal  years: 

1941-1952 

1953 

1954  §/ 

1955  6/ 

1956 

1957 

1958 

1959 

Calendar  years : 

1941-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-Jul7 

August . . . . 
September. 

October. . . 
November, . 
December.. 

1960-January. . . 
February. 
March 

April 


65,266 
4,061 
4,653 
5,225 
5,260 
4,613 
4,670 
4,506 


67,095 
4,368 
4,889 
5,368 
5,043 
4,507 
4,689 
4,320 


350 
309 
300 

358 
332 

377 

421 
438 
393 

340 


5,815 
1,120 
1,126 
1,123 
1,1U 
1,133 
1,161 
1,174 


6,372 
1,123 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 


83 

89 

119 

121 

93 
93 

89 


429 


71,080 

36,175 

5,181 

4,038 

5,779 

4,345 

6,348 

4,5U 

6,374 

4,730 

5,746 

5,176 

5,831 

5,187 

5,680 

5,107 

73,467 

38, U3 

5,496 

4,157 

6,015 

4,444 

6,481 

4,652 

6,167 

4,832 

5,649 

5,469 

5,867 

4,856 

5,489 

5,519 

470 

507 

395 

454 

390 

469 

441 

495 

421 

390 

496 

454 

542 

562 

531 

457 

486 

437 

427 


34,752 
3,538 
3,791 
3,909 
4,072 
4,460 
4,472 
4,336 


36,486 
3,625 
3,909 
3,949 
4,164 
4,697 
4,215 
4,565 


418 
386 
383 

419 
311 
363 

513 
368 
362 

356 


Series  F,  G,  J,   and  K  combined  7/ 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
6a 
955 


68 
86 

76 
79 
91 

49 
89 
75 

71 


Fiscal  years : 

1941-1952 , 

1953 , 

1954  6/ 

1955  6/ , 

1956 , 

1957 , 

1958 

1959 , 

Calendar  years: 

19a-1952 

1953 

1954 

1955 

1956 , 

1957 

1958 

1959 

Months ; 

1959-July 

August . . . . 
September, 

October.., 
November. , 
December., 

1960-Januaiy. . , 
Februaiy. 
March .... 
April 


28,505 
501 
841 
1,249 
586 
268 


28,755 

432 

1,284 

907 

475 


513 

108 

108 

108 

100 

83 

65 

54 


565 

109 

110 

103 

92 

74 

58 

52 


29,018 

610 

949 

1,357 

686 

352 

65 

54 


29,320 

542 

1,394 

1,010 

567 

172 

58 

52 


6,239 
1,552 
2,152 
2,692 
3,105 
3,774 
3,350 
2,137 


6,704 
1,968 
2,526 
2,636 
3,422 
4,153 
2,395 
3,246 


268 
192 
198 

246 
198 
949  8/ 

361  8/ 
170  8/ 
U7 
136 


6,152 
1,511 
2,071 
2,564 
2,946 
3,612 
3,226 
2,064 


6,606 
1,909 
2,428 
2,498 
3,255 
3,994 
2,308 
3,U8 


261 
182 
190 

239 
188 
940 
321 
154 
139 

129 


41 
81 
128 
159 
162 
124 
73 


97 

59 

98 

138 

167 

160 


7 

10 

8 

7 

10 

9 

39 
16 
8 

7 


34,905 
36,048 
37,482 
39,285 
40,929 
41,498 
42,U2 
42,716 


35,324 
36,663 
38,233 
40,063 
41,398 
41,578 
42,589 
42,559 


42,679 
42,619 
42,540 

42,486 
42,517 
42,559 

42,539 
42,613 
42,662 

42,664 


22,780 
a, 837 
20,579 
19,080 
16,568 
13,124 
9,842 
7,787 


22,616 

a,  047 

19,439 
17,861 
U,895 
10,896 
8,603 
5,594 


7,542 
7,364 
7,181 

6,948 
6,762 
5,594 
5,338 
5,a2 
5,091 
4,978 


55 

a9 

312 
335 
331 
303 


U3 
619 
571 
681 
698 
655 
468 


287 
276 
265 

255 
246 
468 

372 
333 
307 
288 


( 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(In  millions  of  dollars) 


Sales  1/ 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  1/  2/ 


Total 


Sales 
price  l^/  ^ 


Accrued 
discount  ^ 


Exchanges  of 
E  bonds  for 
H  bonds 


Fiscal  years; 

1941-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years; 

1941-1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Months ; 

1959-July 

AllgTJSt .  .  .  . 

September- 
October..  . 
November. . 
December.. 

1960-January. . . 
February. , 
March 

April 


65,236 
3,700 
3,988 
4,095 
4,219 
3,919 
3,889 
3,688 


66,913 

3,906 
4,023 
4,192 
4,U2 
3,875 
3,802 
3,598 


297 
269 
264 

299 

283 
305 

347 
340 
325 
284 


5,815 
1,120 
1,126 
1,123 
1,114 
1,133 
l,l6l 
1,174 


6,372 
1,128 
1,126 
1,113 
1,124 
1,U3 
1,178 
1,169 


119 
86 

90 

83 

89 

119 

121 
93 
93 
89 


71,050 
4,821 
5,1U 
5,218 
5,333 
5,052 
5,049 
4,862 


73,285 
5,034 
5,U9 
5,304 
5,266 
5,018 
4,979 
4,767 


416 
355 
354 
382 
372 
424 
468 
433 
418 
373 


36,175 
4,032 
4,319 
4,490 
4,622 
4,981 
4,951 
4,889 


38,143 
4,U1 
4,406 
4,572 
4,689 
5,220 
4,658 
5,225 


479 
428 
437 

466 
363 
422 

532 
431 
410 
405 


34,752 
3,532 
3,765 
3,854 
3,964 
4,265 
4,236 
4,118 


36,486 
3,609 
3,871 
3,870 
4,021 
4,449 
4,017 
4,271 


391 
360 
351 

390 
284 
332 
482 
343 
334 
334 


1,423 
500 
554 
636 
658 
716 
715 
771 


1,657 
531 
535 
702 
668 
772 
641 
955 


68 
86 

76 
79 
91 

49 
89 
75 
71 


41 
73 
32 
22 


Series 

H 

Fiscal  years; 

1952 

30 
360 
665 
1,130 
1,041 
694 
782 
818 

182 

462 
866 
1,177 
901 
631 
887 
722 

54 
40 
36 

59 
49 
72 

73 
98 
68 

56 

- 

30 
360 
665 
1,130 
1,041 
694 
782 
818 

182 
462 

866 
1,177 
901 
631 
887 
722 

54 
40 
36 

59 
49 
72 

73 
98 
68 

56 

6 
26 
55 
108 
196 
236 
7X1 

« 

16 
38 
79 
U3 
248 
198 
294 

28 
26 
32 

29 
27 
32 

31 
26 
27 
23 

6 
26 
55 
108 
196 
236 
217 

* 

16 

38 

79 

143 

248 

198 

294 

28 
26 
32 

29 
27 
32 

31 
26 
27 
23 

- 

41 
73 
32 
22 

30 

1953 

385 

195^ , 

1,024 

1955 

2,099 

1956 

3,031 

1957 

1958 

1959 

Calendar  years; 

1952 

3,529 
4,075 
4,676 

181 

1953 

195;!,. 

627 
1,455 

1955 

2,553 

1956 

3,310 

1957 

3,693 

1958 

4,383 

1959 

4,811 

Months : 

1959-July 

4,702 

4,715 

September. •.......•••.. 

4,719 

October 

4,749 

November. .•...•.....■•• 

4,771 

4,811 

4,895 

5,040 

March 

5,113 

April 

5,169 

rce:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the   Secretary. 


Footnotes   at  end   of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonded 


(In  millions  of  dollars) 


Period 


Fiscal  years : 

1951 

1952 

1953 

195i 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

1951 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

Months ! 

1959-July 

August . . . . 
September. 

October. . , 
November. . 
December. , 

I960- January . . . 
February. 
March. .. . 

April.... 


Total  1/ 


6,137 
5,109 
5,621 
6,515 
7,251 
7,8^6 
8,958 
8,5U 
7,249 


5,651 
5,07A 
6,U9 
6,985 
7,301 
8,264 
9,630 
7,255 
8,772 


775 
647 
668 

742 

588 

1,404 

923 
627 
584 

564 


817 
792 
1,761 
2,747 
3,941 
4,263 
4,115 
3,730 
3,621 


772 
1,015 
2,318 
3,171 
4,230 
4,246 
4,156 
3,393 
4,701 


348 
272 
318 

279 

295 

1,025 

273 
347 
260 

2U 


Series  E 


38 
702 
1,128 
1,487 
1,826 
1,917 
1,971 
1,906 
1,996 


254 
968 

1,328 
1,500 
2,047 
1,891 
2,084 
1,691 
2,433 


224 
172 
218 

189 
196 
225 

125 
233 
192 

177 


1/ 


2/ 


u 


Total 


779 

5,300 

90 

4,316 

633  10/ 

3,859 

1,260  IQ/ 

3,589 

2,115 

3,394 

2,345 

3,467 

2,U4 

4,657 

1,824 

4,739 

1,625 

3,778 

518 

4,9U 

47 

4,025 

990  10/ 

3,799 

1,672 

3,057 

2,183 

3,666 

2,355 

3,899 

2,072 

5,207 

1,702 

3,841 

2,268 

4,520 

124 

397 

99 

412 

100 

404 

Series  E  and  H 


90 
99 
800  8/ 

148  8/ 
lU  8/ 


66 


415 
425 
418 

377 
437 
357 

327 


4,258 
3,304 
2,955 
2,715 
2,775 
2,785 
3,132 
3,195 
3,235 


3,817 
3,096 
2,882 
2,464 
2,976 
2,920 
3,322 
3,091 
3,445 


330 
258 
296 

300 
283 
296 

233 
248 
263 

244 


1,042 

1,012 

904 

874 

619 

682 

1,526 

1,5U 

543 


1,097 
929 
917 
593 
689 
979 

1,886 
750 

1,075 


154 
109 

115 
U3 
122 

14A 

189 

94 

83 


Unclassified 

2/ 


19 
1 
» 

179 
-84 
116 
185 
75 
-150 


-35 

34 

31 

757 

-595 

120 

266 

22 

-U9 


30 
-37 
-54 

48 

-132 

-39 

274 

-157 

-34 


Source:     Daily  Treasury  statement;   Debt  Analysis  Staff  in  the  Office  of 
the  Secretary. 

Note :     In  these  tables  Series  A-F  and  J  sales  are  included  at  issue  price 
and  redemptions  and  amounts  outstanding  at  current  redemption  values. 
Series  G,  H,  K  are  included  at  face  value  throughout.     Matured 
bonds  which  have  been  redeemed  are   included  in  redemptions.     Matured 
F  and  G  bonds  outstanding  are  included  in  the  interest-bearir^g  debt 
until  all  bonds  of  the  annual   series  have  matured,  when  they  are  6/ 

transferred  to  matured  debt  upon  which  interest  has  ceased. 
Sales  and  redemption  figures  include  exchanges  of  minor  amounts  of 
(l)   matui~ed  series  E  bonds  for  series  G  and  K  bonds  from  May  1951 
through  April  1957  and    (2)   series  F  and  J  bonds  for  series  H  bonds 
beginning  January  I960;   however,  they  exclude  exchanges  of  series  E 
bonds  for  series  H  bonds,  which  are  reported  in  Table  3.  2/ 

Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treasury  Bulletin."  8/ 

Includes  both  matured  and  unmatured  bonds;   see  Table  4. 
Includes  total  value  of  redemptions  not  yet  classified  between  sales 
price  and  accrued  discount . 

A  change  in  procedure,  beginning  in  June  1954,  for  processing  redeemed  5/ 

savings  bonds  has  resulted  in  a  high  level  of  redemptions  not  yet 
classified  by  yearly  series  of  issue.     This  increase  temporarily  10/ 


obscures  the  relationship  between  the  redemption  columns  showing 

sales  price  and  accrued  discount  in  Tables  2  and  3   and  also  the 

relationship  between  the  matured  and  unmatured  sections  of  Table  4. 

(See   also  footnote  4).      The   subsequent  distribution  of  this  high 

level  of  unclassified  redemptions  may  be  large  enough  in  any  month 

to  show  redemptions  of  matured  and  unmatured  bonds  in  Table  4  which 

are  greater  than  the  total  redemptions  for  that  month. 

Reductions  were  made  in  Issues  and  redemptions  of  Series  E,  H,  F,  G, 

J,   and  K  in  July  1954  to  compensate  for  the  erroneous  inclusion  of 

reissue  transactions  in  June  1954  as  reported  in  the  daily  Treasury 

statement.     The  amounts  involved  were  as  follows:  $18  million  for 

issues  of  Series  E  and  H  and  $17  million  for  issues  of  Series  F,  G, 

J,   and  K;   and  $35  million  for  unclassified  retirements. 

Series  F  and  G  sales  were  discontinued  April  30,   1952,   and  Series 

J  and  K  sales  were  discontinued  April  30,  1957.     Sales  figures  after 

April  30,   1957,  represent  adjustments. 

Includes  the  December  1959  exchanges  of  series  1948  F  and  G  bonds 

for  U~i/U%  marketable  notes  of  which  $692  million  were  reported  in 

December  1959,  $51  million  in  January  I960,   and  $3  million  in 

February  I960. 

Represents  changes  in  the  amounts  of  redemptions  not  yet  classified 

as  between  matured  and  unmatured  issues. 

Includes  exchanges  of  Series  1941  F  and  G  savings  bonds  for  Treasury 

3-1/4$  bonds  of  1978-83.  »      tess  than  $500,000. 
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.OWNERSHIP  OF  FELERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  milliona  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total 
Federal 
securi- 
ties out- 
standing 
1/ 


Interest-bearing  securities  issued 
by  the  U,   S.   Government 


Total 
out- 
standing 


Held  by  tl.   S.   Government 
investment  accounts  2/ 


Total 


Public 
issues 


Special 
issues 


Held  by 

Federal 

Reserve 

Banks  - 

public 

issues 


Held  by  private 
investors  2/ 


Total 


Public 
market- 
able 
issues 


Public 

noD- 

market- 

able 

issues 


Interest-bearing  securities  guai^ 
anteed  by  the  H.   S.  Government  tj 


Total 
out- 
standing 


Held  by 

D.   S. 

Government 

investment 

accounts 

and 

Federal 

Reserve 

Banks  2/  ^ 


Held  by 
private 
investors 
1/6/ 


Matured 

debt 

and 

debt 

bearing 

no 

interest 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Dec 

1959-July 

August 

September. . . 

October 

November. . . . 
December.... 

I960- January 

February. . . . 

March 

April 


259,151 
266,123 
271,341 
274,418 
272,825 

270,634 
276,444 
284,817 


283  ,031 

288,792 
290,506 
288,412 

291,372 
290,713 
290,925 

291,  a5 

290,719 
286,965 
288,919 


256,863 
263,946 
268,910 
271,741 
269,883 

268,486 
274,698 
281,833 


280,839 

285,840 
287,599 
285 ,486 

288,478 
287,742 
287,704 


287,588 
283,772 
285,773 


U,335 
47,560 
49,340 
50,536 
53 ,470 

55,501 
55,842 
54,554 


54,338 

54,037 
54,584 
54,184 

53 ,491 
53 ,698 
53 ,604 

53 ,125 
53,157 
53,588 
53,127 


6,596 
7,021 
7,111 
7,286 
8,356 

8,674 
9,596 
9,799 


9,498 

9,976 
9,862 
9,784 

9,895 
10,117 
10,098 

10,496 
10,322 
10,330 
10,283 


37,739 
40,538 
42,229 
43,250 
45,1U 

46,827 
46,246 
44,756 


44,840 

44,061 
U,723 
44,400 

43,596 
43,582 
43,506 

42,630 
42,835 
43,257 
42,843 


22,906 
24,746 
25,037 
23,607 
23,758 

23,035 
25,438 
26,044 


26,347 

26,543 
26,690 
26,563 

26,631 
26,922 
26,648 

25,464 
25,209 
25,264 
25,558 


189,623 
191,640 
194,533 
197,598 
192,655 

189,949 
193,418 
201,235 


200,154 

205,259 
206,325 
204,739 
208,356 
207,122 
207,451 

209,497 
209,223 
204,920 
207,089 


115,185 
119,129 
121,771 
127,875 
126,304 

127,179 
134,593 
144,983 


U2,620 

U9,321 
150,672 
U9,455 

153 ,645 
152,638 
154,226 

156,701 
156,599 
152,477 
154,936 


74,437 
72,511 
72,762 
69,723 
66,351 

62,770 
58,825 
56,252 


57,534 

55,939 
55 ,653 
55,284 

54,711 
54,484 
53,225 

52,795 
52,624 
52,443 
52,153 


U 
51 
80 
43 
73 

106 
101 
110 


108 

109 
110 
115 
118 
124 
127 

130 
135 
138 
131 


3 

25 

50 
54 
63 


59 

63 
63 
63 

64 
68 
70 

71 
71 
71 
81 


U 
51 

80 
41 
48 

56 
46 
47 


49 

45 
47 
52 

54 
56 
56 

59 
63 
66 

50 


2,244 
2,126 

2,351 
2,634 
2,869 

2,042 
1,646 
2,873 


2,084 

2,8U 
2,798 
2,810 

2,776 
2,847 
3,095 

3,000 
2,996 
3,055 
3,015 


Source:     Daily  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.   S.   Government 
investment  accounts;   and  reports  from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks, 

Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,   see  page  1. 
Includes  accounts  under  the  control  of  certain  U.  S.  Government 
agencies  whose  investments  are  handled  outside  the  Treasury. 


1/ 
2/ 


2/ 


6/ 


The  total  amount  of  interest-bearing  securities  held  by  private  investors 
is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U.  S.  Government  investment  accounts  and  Federal  Reserve  Banks. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

All  public  marketable  issues  except  for  1952,  which  includes  tl  million 
of  Commodity  Credit  Corporation  demand  obligations. 
Less  than  1500,000. 


Table  2.- 


Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  1/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

M»r. 

Apr. 

ffay 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1940 

-9.5 

-2.8 

-.5 

-U.5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
-6.6 
36.8 

22.1 

24.6 

7.0 

23.0 
-1.3 
U.3 

-123.4 
U.l 
17.5 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-48.1 

-.7 

177.4 

-1.8 

13.5 

261.2 

6.7 
8.8 

-4.0 

77.2 
-9.8 
72.6 

-155.9 
23.0 

16.5 

-5.7 

5.8 

-72.9 

-11.5 

-5.9 

-4.7 
106.8 

5.1 

6.3 

482.7 

.5 

12.9 

-22.4 

18.9 
10.7 
13.4 

10.6 
62.2 
43.1 

-1.6 

-.7 

.3 

.4 
-16.5 
-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 
-2.9 

29.9 
46.7 
35.4 

-2.1 
44.0 
16.4 

.4 
-.2 

-35.2 

-10.0 
-34.4 

.4 

-338.6 

-30.4 

-54.7 
-1.9 
11.4 

2.9 

35.9 

2.8 

56.2 

5.7 

313.4 

-86.3 

53.1 

.9 
.4 
.3 

-U5.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 

20.1 

-45.5 

22.5 

398.8 

15.8 

177.2 
9.9 

» 
-2.3 

-67.8 
-18.5 
-17.0 

-157.8 

-609.1 

5.4 

-.1 

8.2 

.2 

1.4 

7.9 

-21.7 

74.8 
49.2 
182.4 

U5.5 
32.2 

-8.4 

-15.8 

-19.0 

-.2 

-U.2 

-308.1 

4.4 

3.8 

-2.0 
4.7 

1.9 

.4 

-17.2 

20.3 

9.4 

26.4 

19.1 
18.3 

-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 

-123.1 

7.2 

4.6 
5.0 
2.8 

3.5 

38.4 

-10.0 

11.8 

8.4 

10.3 

10.6 
28»3 

-4.4 
-.2 
1.0 

.3 

-123.0 

-U.l 

.1 

-1.7 
5.8 
8.4 

16.5 
17.0 
21.1 

-30.7 
56.2 
26.6 

17.3 
U.l 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

11.5 
10.7 
-3.6 

11.7 
-1.1 
U.2 

7.9 

83.9 

-67.3 

55.1 
71.6 

-1.1 

1941 

60.0 

1942 

- 

19^3 

4.8 

1944 

-12.0 

1945 

_ 

1946 

-20.3 

194.7 

696.4 

194.8 

-.2 

1949 

-.1 

1950 

7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

1954 

a.o 

1955 

234.8 

1956 

21.3 

1957 

33.3 

1958 , 

43.7 

1959 

113.1 

1960 

1/ 


Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 
issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Departnent.  It  will  be  noted  that  these 


trsmsactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  investmants 
are  not  handled  by  the  Treasury.  Table  2  also  includes  purchases 
under  Section  19  of  the  Second  liberty  Bond  Act,  as  aa*nd«d  (31  U.S.C. 
754a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  |50,000. 


June  I960 
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. OWNHISHIP  OF  FEDERAL  SECURITIES , 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  in  billions  of  dollars) 


End  of 
month 


193  9^  December. 


19/*0-June 

December. 


19iU.- June 

December. 
19i2-June 

December. 

1943-June 

December. 
19iU- June 

December. 


1959-Januar7.. 
February. 
March. . . . 


April. 
May. . . 
June.. 


July 

August .... 
September. 

October. . . 
November.. 
December. . 

1960-January. . . 
February. . 
March  p.. . 


Total 
Federal 
seciirities 
outstand- 
ing 2/ 


1945- June 

December 

19i6-February  2/- • • 

June 

December 

19i7-June 

December 

1948-June 

December 

19A9-June 

December 

1950-June 

December 

1951-Juiie 

December 

1952-June 

December 


1953-June 

December 

1954- June 

December 

1955-June 

December 

1956-Jiuie 

December 

1957-JuDe 

December 

1958-June 

December 


i7.6 

48.5 
50.9 

55.3 
64.3 
77.0 
112.5 
U0.8 
170.1 
202.6 
232.1 
259.1 
278.7 

279.8 
269.9 
259.5 
258.4 
257.0 

252.4 
252.9 

252.8 
257.2 

257.4 
256.7 

255.3 
259.5 

259.2 
267.4 
266.1 
275.2 

271.3 
278.8 

274.4 
280.8 
272.8 
276.7 

270.6 
275.0 

276.4 
283.0 

285.9 
285.2 
282.2 

285.5 
286.4 
284.8 

288.8 
290.5 
288.4 

291.4 
290.7 
290.9 

291.2 
290.7 
287.0 


Held  by  banks 


Total 


18.4 

18.6 
19.5 

21.8 
23.7 
28.7 
47.3 

59.4 
71.5 
83.3 
96.5 
106.0 
115.0 

116.7 

108.2 

97.9 

91.9 

91.3 

85.9 
85.8 

82.4 
85.7 

83.9 
82.6 

81.4 
85.4 

84.0 
88,1 

83.6 
89.6 

88.7 
94.1 
87.1 
86.8 
81.0 
84.4 

79.2 
83.7 

90.7 
93.9 

94.0 
91.7 
88.7 

90.4 
89.2 
87.4 

88.4 
87.5 
86.5 
87.1 
85.9 
86.4 

84.0 
81.8 
79.7 


Commer- 
cial 
banks 

2/ 


15.9 

16.1 
17.3 

19.7 
a. 4 
26.0 
41.1 

52.2 
59.9 
68.4 
77.7 

84.2 
90.8 

93.8 
84.4 
74.5 
70.0 
68.7 
64.6 
62.5 

63.0 
66.8 
65.6 
61.8 

58.4 
61.6 

61.1 
63.4 
58.8 
63.7 

63.6 
69.2 

63.5 
62.0 
57.3 
59.5 

56.2 
59.5 

65.3 
67.5 

68.2 
66.3 
63.2 

64.7 
63.2 
61.3 

61.8 
60.8 
60.0 

60.4 
59.0 
59-8 

58.6 
56.6 
54.4 


Federal 
Reserve 
Banks 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
U.9 
18.8 
21.8 
24.3 

22.9 
23.8 
23.3 
21.9 
22.6 

21.4 
23.3 

19.3 
18.9 
18.3 
20.8 

23.0 
23.8 

22.9 
24.7 

24.7 
25.9 
25.0 
24.9 
23.6 
24.8 
23.8 
24.9 
23.0 
24.2 

25.4 
26.3 

25.7 
25.3 
25.5 

25.7 
25.9 
26.0 

26.5 
26.7 
26.6 

26.6 
26.9 
26.6 

25.5 
25.2 
25.3 


U.  S. 

Government 
investment 
accounts  4/ 


6.5 

7.1 
7.6 

8.5 

9.5 

10.6 

12.2 

14.3 
16.9 
19.1 
21.7 

24.9 
27.0 

28.0 
29.1 
30.9 
32.8 
34.4 
35.8 
37.3 

38.3 
39.4 
37.8 
39.2 
41.0 
42.3 

U.3 
45.9 

47.6 
48.3 

49.3 
49.6 

50.5 
51.7 
53.5 
54.0 

55.6 
55.2 

55.9 
54.4 

53.5 
53.6 
53.7 

53.1 
54.2 
54.6 

54.1 
54.6 
54.2 

53.6 
53.8 
53.7 

53.2 
53.2 
53.7 


Held  by  private  nonbank  investors 


Total 


22.7 

22.8 
23.9 

25.0 
31.0 
37.7 
53.0 

67.0 

81.7 

100.2 

lU.O 

128.2 
136.6 

135.1 
132.6 
130.7 
133.7 
131.3 
130.7 
129.7 

132.2 
132.1 
135.6 
134.9 

132.9 
131.8 

130.8 
133.4 
135.0 
137.3 

133.3 
135.1 

136.7 
U2.3 
138.3 
138.2 

135.9 
136.1 

129.9 
134.8 

138.4 
139.9 
139.7 

142.0 
143.1 
142. 8 

U6.3 
148.4 
147.6 

150.7 
151.0 
150.8 

154.0 
155.7 
153.6 


Individuals  ^ 


Total 


10.1 

10.1 
10.6 

11.2 
13.6 
17.8 
23.7 

30.9 
37.6 
46.1 
53.3 
59.1 
64.1 

64.1 
63.3 
64.2 
66.6 
65.7 
65.8 
65.5 
66.6 
66.3 
67.4 
66.3 

65.4 
64.6 

64.8 
65.2 

66.1 
64.8 

64.7 
63.4 
65.0 
65.0 
66.6 
65.7 

65.6 
63.7 

62.8 
62.1 

63.1 
63.9 
64.7 

65.0 
65.2 
65.3 

65.7 
66.1 
66.7 

67.9 
68.1 
68.8 

69.5 
69.6 
70.3 


Savings 
bonds 


1.9 

2.6 
2.8 

3.6 

5.4 

9.1 

13.4 

19.2 
24.7 
31.2 
36.2 
40.7 
42.9 

43.3 
43.5 
U.2 
45.5 
46.2 
47.1 
47.8 

48.8 
49.3 
49.9 
49.6 

49.1 
49.1 

49.0 
49.2 

49.3 
49.4 

49.5 
50.0 

50.2 
50.2 
50.3 
50.1 

49.1 
48.2 

48.0 
47.7 

47.7 
47.6 
47.5 

47.3 
47.2 
47.0 

46.9 
46.7 
46.5 

46.3 
46.2 
45.9 

45.8 
45.8 
45.7 


8.2 

7.5 
7.8 

7.6 
8.2 
8.7 
10.3 
11.7 
12.9 
U.9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 
21.1 
19.4 
18.6 
17.6 

17.8 
17.0 
17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
15.4 

15.1 
13.5 

14.8 
U.8 
16.3 
15.6 

16.5 
15.5 

14.7 
U.4 

15.4 
16.3 
17.2 

17.7 
18.0 
18.3 

18.8 
19.4 
20.2 

21.6 
21.9 
22.9 

23.7 
23.9 
24.6 


Insurance 
companies 


6.3 

6.5 
6.9 

7.1 

8.2 

9.2 

11.3 

13.1 
15.1 
17.3 
19.6 
22.7 
24.0 

24.4 
24.9 
24.9 
24.6 
23.9 
22.8 
21.2 

20.5 
20.1 
19.8 
18.7 
17.1 
16.5 

15.7 
16.0 

16.0 
15.9 

15.4 
15.3 

15.0 
14.6 
13.6 
13.2 

12.7 
12.5 

12.2 

12.7 

13.0 
12.8 
12.6 

12.6 
12.6 
12.5 

12.6 
12.7 
12.6 

12.6 
12.5 
12.3 

12.5 
12.4 
12.2 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


3.1 

3.1 
3.2 

3.4 
3.7 

3.9 
4.5 

5.3 
6.1 

7.3 

8.3 

9.6 

10.7 

11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.4 
11.6 
10.9 

10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 
8.8 

8.7 
8.5 

8.4 

8.0 

7.9 
7.6 

7.4 
7.3 

7.3 
7.4 
7.4 

7.4 
7.4 
7.3 

7.3 
7.3 
7.3 
7.0 
6.9 
6.9 

6.9 
6.9 
6.9 


2.2 

2.1 
2.0 

2.0 
4.0 

4.9 
10.1 

12.9 
16.4 
20.2 
21.4 
23.3 
22.2 

19.9 

17.8 
15.3 
13.7 
U.l 
13.6 
14.8 

15.8 
16.8 

18.4 
19.7 
20.1 
20.7 

18.8 
19.9 
18.6 
21.5 
16.6 
19.2 

18.8 
23.5 
17.7 
19.1 
16.8 
18.6 

15.3 
19.6 

21.3 
21.6 
21.0 

22.4 
22.9 
21.5 

23.4 
24.4 
22.9 

24.1 

24.2 
23.5 

25.5 
26.6 
24.0 


State   and 
local 
govern- 
ments 7/ 


Miscel- 
laneous 
investors 
4/8/ 


.4 
.5 

.6 
.7 

.9 
1.0 

1.5 
2.1 
3.2 
4.3 
5.3 
6.5 

6.7 
6.5 
6.3 
7.1 
7.3 
7.8 
7.9 

8.0 
8.1 
8.7 
8.8 

10.4 
11.1 

12.0 
12.7 

13.9 
14.4 
U.7 
15.1 
15.7 
16.1 

16.9 
17.0 

16.9 
16.7 

17.0 
16.9 
16.8 

16.9 
16.8 
16.7 

17.0 
17.2 
17.3 

17.4 
17.4 
17.5 

17.6 
17.7 
17.8 


.7 
.7 

.7 
.9 

1.1 

2.3 

3.4 
4.4 
6.1 
7.0 
8.3 
9.1 

8.9 

8.6 
8.1 
9.6 
8.4 
8.7 
8.9 

9.6 

9.4 

9.7 

10.5 

10.7 

10.6 

11.6 
11.7 

12.8 
13.2 
13.7 
13.9 

14.4 
15.6 

16.3 
16.1 

16.0 
16.5 
15.2 
16.5 
16.7 
17.3 
17.2 

17.8 
18.2 
19.4 

20.4 
20.6 
21.0 

21.7 
21.9 
21.8 

22.0 
22.4 
22.4 


Source:  Debt  Analysis  Staff  in  the  Office  of  the  Secreteuy. 

1/  United  States  savings  bonds.  Series  A-F  and  J,  are  included  at 
current  redemption  value. 

2/     Securities  issued  or  guaxanteeo  by  the'  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
statutory  debt  limitation,  see  page  1. 

2/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  and  in  Territories  and  island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

4/  Holdings  by  Federal  land  banks  are  included  under  "Miscellaneous 
investors"  instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  1947,  when  the  proprietary  interest  of  the  United  States 
in  these  banks  ended. 

^     Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


2/ 

8/ 


institutions  and  corporate  pension  trust  funds  are  included  under 

"Miscellaneous  investors." 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 

governments  and  their  agencies,  and  Territories  and  island  possessions. 

Includes  savings  and  loan  associations ,  nonprofit  institutions,  corporate 

pension  trust  funds,  dealers  and  brokers,  and  investments  of  foreign 

balances  and  international  accounts  in  this  country.  Beginning 

December  1946,  includes  investments  by  the  International  Bank  for  ho- 

construction  and  Development  and  the  International  Monetary  Fund  in 

special  noninterest-bearing  notes  issued  by  the  U.  S.  Government. 

Immediate  postwar  debt  peak. 

Preliminary. 
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.TREASDEY  SUHVKY  OF  OWNERSHIP,  MA.ECH  31,   I960. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for  March 
31,    igl^-l,    In  the  May  19^+1   "Treasury  Bulletin". 


Distribution  of  ownership  by  types  of  banks  and  insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  50 
and  December  31-  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  In  the  March 
I95H  Bulletin  for   quarters   beginning  December   3I,    1$^^ . 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All   Securities 


(Par  values  -  in  millions  of 

dollars) 

Total 
amount 
outstand- 
ing 1/ 

Held  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

4/ 

Memorandum : 
Held  by 

6,373 

commercial 
banks  2/  1/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies 

n.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Classification 

307 
life 

534  fire, 
casualty, 
and  marine 

11,972 

corporate 

pension 

trust  funds  ^ 

Interest-bearing  securities: 

185,575 
55 ,078 
43,257 

47,074 
638  2/ 

6,395 
522 

4,775 
1,712 

4,a7 

216 

33,032 

2,633 

43,257 

89,882 
49,357 

1,968 

Public  nonmarketable  6/ 

Special  issues .■•....•.....•.. .•••..••.. 

198 

Total  interest— bearing  securities •......•■... 

283,910 

47,711 

6,917 

6,487 

4,633 

78,922 

139,239 

2,166 

Matured  debt  and  debt  bearing  no  interest  8/ 

3,055 

Total  securities  issued  or  guaranteed  by  the 

286,965 

Footnotes  at  end  of  Table  4. 


Table  2.-  Summary  of  Interest-Bearing-Bearing  Public  Marketable  Securities 

(Par  values  -  in  millions  of  dollars) 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


6,373 

commercial 
banks  2/  1/ 


515 

mutual 
savings 
banks  2/ 


Insurance  companies 


307 
life 


534  fire, 
casualty , 
and  marine 


n.  S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


k/ 


Memorandum : 

Held  by 

11,972 

corporate 

pension 

trust  funds  ^ 


By  type  of  security: 

Issued  by  U,  S.  Government: 

Treasury  bills 

Certificates  of  indebtedness.. 

Treasury  notes 

Treasury  bonds 

Panama  Canal  bonds 

Guaranteed  by  U.  S.  Government  2/- 


Total. 


maturity  distribution; 
Call  classes  (due  or  first  becoming  callable) 

Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  2/ 


Total. 


Maturity  classes  (final  maturity  lO/): 


Within  1  year 

1  to  5  years 

5  to  10  years 

10  to  15  years 

15  to  20  years 

20  years  and  over 

Guaranteed  securities  2/- 


Total. 
By  tax  status: 


u/ 


Wholly  exempt  from  Federal  income  taxes... 
Partially  exempt  from  Federal  income  taxes 
Subject  to  Federal  income  taxes  12/ 


Total. 


37,153 
15,238 
48,284 
84,713 
50 
138 


185,575 


81,438 

81,387 

13,881 

654 

2,485 

5,592 

138 


185,575 


72,721 

72,934 

19,931 

11,775 

884 

7,193 

138 


185,575 


50 

1,485 

184,040 


185,575 


2,518 

1,154 

12,853 

30,525 

13 

11 


47,074 


12,167 

31,723 

2,678 

48 

88 

358 

11 


47,074 


8,463 

31,868 

4,6o6 

1,680 

34 

412 

11 

47,074 


13 

1,322 

45,738 

47,074 


346 

155 

1,113 

4,756 

25 
6,395 


4,041 
833 
113 
116 
397 
25 

6,395 


687 

1,673 

2,684 

813 

49 

465 

25_ 

6,395 


1 
6,393 


6,395 


212 
42 
266 

4,243 
« 

12 


4,775 


467 

2,360 

1,066 

22 

189 

661 

12 

4,775 


368 

417 

2,076 

1,054 

105 

745 

12 

4,775 


4,775 


4,775 


169 

96 

928 

3,223 

1 
1 


4,417 


983 

2,756 

448 

29 

65 

135 

1 


4,417 


581 

2,336 

921 

379 

25 

174 

1 


4,417 


1 

28 
4,387 

4,417 


1,703 

8,877 

U,790 

7,590 

71 


33,032 


17,785 

12,767 

1,629 

100 

233 

U6 

71 


33,032 


16,526 

11,122 

3,183 

1,451 

89 

590 

71 


33,032 


33,032 


33,032 


32,206 

4,9U 

18,334 

34,375 

35 

19 


89,882 


49,167 

27,740 

7,227 

340 

1,794 

3,595 

19 


89,882 


46,097 

25,517 

6,462 

6,398 

582 

4,807 

19 


89,882 


35 

133 

89,714 

89,882 


UO 

69 

437 

1,022 


1,968 


639 
819 
145 
40 
85 
240 


1,968 


639 
615 
248 
141 
30 
295 


1,968 


1,968 


1,968 


Footnotes  at  end   of  Table  4. 


June  I960 


^3 


.TREASDKSr  SDWEY  OF  OWNERSHIP,  MA.RCH  31,   I960. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-   Interest-Bearing  I^iblic  Marketable  Securities  by  Issues 

(Par  valuea  -  in  millions  of  dollars) 


y 


Issue 


(Tax  status  11/  is  shown  in  parentheses) 


Treasury  bills; 

Regular  weekly: 

April  I960  -  June  I960 (taxable ) 

July  1960  -  September  I960. . (taxable) 


Tax  anticipation: 
June 


Other: 


April 
July 
October 
January 


I960 (taxable ) 

I960 (taxable) 

I960 (taxable ) 

1960 (taxable ) 

1961 (taxable) 


Total  Treasuiy  bills 

Certificates  of  indebtedness : 

U%  May  1960-B (taxable) 

4.-3  A       November       1960-C (taxable ) 

U-7/S      February       1961-A (taxable ) 


Total  certificates  of  indebtedness. 


Treasury  notes 

ITS' 


\ 


3- 

3-lA 

i-3/4 

3-5/8 

U 

3-5/8 

3-3/4 
a-5/8 

4-7/8 

4-3/4 
5 

4-7/8 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 

1-1/2 
1-1/2 
1-1/2 


May       1960-A (taxable 

May       1960-B (taxable 

August     1960-C (taxable 

May       1961-B (taxable 

August     19^1-A (taxable 

February       1963-A (taxable 

February       1962-D (taxable 

August  1962-B (taxable 

November       1962-C (taxable 

February       1963-A (taxable 

May  1963-B (taxable 

November       1963-C (taxable 

May  1964-A (taxable 

August  1964-B (taxable 

November       1964-C (taxable 

April     1960-EA (taxable 

October         1960-EO (taxable 

April  1961-EA (taxable 

October    1961 -EO (taxable 

April  1962-EA (taxable 

October         1962-EO (taxable 

April  1963-EA (taxable 

October         1963-EO (taxable 

April  1964-EA (taxable 

October         1964-EO (taxable 


Total  Treasury  notes 
Treasury  bonds : 

2-1/4%     Time 

December 
November 


\ 


2-1/4 
2-1/8 

2-3/4 
3-3/4 
2-1/2 

2-1/2 
2-1/2 
a-l/2 

3 

2-1/2 
2-1/2 
2-5/8 
2-1/2 
a-l/2 

3 

2-1/2 

2-1/2 


195^-62 (taxable 

1959-62 (taxable 

1960 (taxable 

December       1960-65 (partially 

September    1961 (taxable 

November       1961 (taxable 

June  1962-67 (taxable 

August  1963 (taxable 

December       1963-68 (taxable 

February       1964 (taxable 

June  1964-69 (taxable 

December       1964-69 (taxable 

February   1965 (taxable 

March     1965-70 (taxable 

March     1966-71 (taxable 

August     1966 (taxable 

June      1967-72 (taxable 

September  1967-72 (taxable 


Total 
amount 
outstand- 
ing 


20,423 
5,198 


4,018 

2,003 
2,001 
2,007 
1,504 

37,153 


1,269 
7,037 
6,931 


15,238 


2,406 
2,738 
9,561 

4,078 

2,136 

647 

1,435 
158 
1,143 
3,971 
1,743 
3,011 

4,933 

2,316 

4,203 

57 

278 
U4 
332 

551 
590 
533 
506 
457 
359 

48,284 


5,264 
3,453 
3,806 

1,485 

2,239 

11,177 

2,110 
6,755 
2,816 

3,854 
3,739 
3,813 
6,896 
4,693 
2,940 

1,484 
1,812 
2,716 


Held  by  investors  covered  in  Treasury  Survey 


6,373 

commercial 
banks  2/  2/ 


1,330 
310 


287 


75 
107 
313 

96 


2,518 


227 
375 
552 


1,154 


669 
637 
757 

447 
585 
119 

576 

86 

529 

2,811 
663 

1,153 

590 

319 

934 

11 

68 

43 

140 

277 
378 
322 

304 
213 
222 


12,853 

2,329 

1,375 
1,328 

1,322 
1,088 
5,652 

786 

4,467 

696 

2,549 
783 
820 

3,684 
474 
202 

832 

117 
1,181 


515 

mutual 
savings 
banks  2/ 


172 
41 

29 

25 
17 
41 
20 


346 


44 
70 
U 


155 


43 
50 
78 

U 
38 

5 
38 

2 
56 

87 

83 

150 

94 

90 

174 

5 


3 

10 
19 

9 
25 
37 


1,113 

117 

65 

8 

1 

73 
184 

190 
106 
405 
68 
793 
586 

122 
577 
288 

68 
U5 
159 


Insurance  companies 


307 
life 


83 
11 


41 

15 

5 

47 

10 


a2 


7 

3 

32 


42 


90 
15 

2 
3 


2 

31 
1 
6 

18 

17 
10 


2 

1 

8 

12 

5 

9 

24 


266 


41 
58 


61 

116 

24 

272 

3 
342 
489 
71 
822 
745 

3 
97 
12 


534  fire, 
casualty , 
and  marine 


13 
22 


15 

16 

7 


169 


20 
19 
57 


96 


78 
50 
50 

27 
39 
20 

45 

2 

61 

81 

34 

85 

58 

59 

70 

4 

9 

9 

11 

36 
10 
25 
16 
34 
U 


928 


254 

148 

97 

28 
136 
394 

130 
277 
210 

73 
178 
151 
315 
153 

95 

42 

42 

103 


n.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 


1,142 
191 


25 


175 
19 
59 
91 


1,703 


136 
5,080 
3,662 


8,877 


278 

15 

5,615 

2,935 
249 
326 

15 

95 
165 
103 
144 

2,707 
102 

2,042 


U,790 


519 
740 
37 

49 
184 

270 

55 

425 

73 
455 
524 
621 
1,230 
700 

121 
165 
237 


Held  by 
all  other 
investors 

V 


17,607 
4,631 

3,6U 

1,699 
1,837 
1,539 
1,278 


32,206 


836 
1,490 
2,588 


4,9X4 


1,331 
1,895 
3,045 

653 

1,222 

176 

761 

68 

400 

795 

860 

1,473 

1,466 

1,729 

972 

38 

201 

88 

178 

234 
186 
156 

172 

175 

62 


18,334 


2,003 
1,067 
2,336 

133 
886 

4,702 

617 

1,826 

808 

1,089 
1,188 
1,243 
2,084 
1,437 
909 

418 
1,246 
1,024 


Memorandxim : 

Held  by 

H,9'/2 

corporate 

pension 

trust  funds  ^ 


266 

28 


33 

32 
26 
20 
36 


UO 


12 
30 
27 


69 


23 

9 

37 

11 

17 

3 

20 
1 
8 

21 
22 
46 

65 
81 
52 


437 


33 
15 

13 


27 
101 

24 
37 
51 

24 
47 
43 
57 
39 
34 

12 
22 

16 


li 


m- 


.".•A, 


,/i- 


Footnotes  at  end  of  Table  4. 


(Continued  on  following  page) 
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.TBEASURY  SDRTEY  OF  OWNERSHIP,  MARCH  31,  I960, 


Section  I  -  Securltes  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 

H«ld  by  investors  covered  in  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 

6,373 

commercial 
banks  2/  11 

515 

mutual 
savings 
banks  zl 

Insurance  companies 

D.   S.   Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
11,972 
corporate 
pension 
trust  funds 

Issue 
(Tax  status  11/  is  shown  in  parentheses) 

307 
life 

534  fire, 
casualty, 
and  marine 

Treasury  bonds  -    (Continued): 

2-1/2%     December     1967-72 (taxable ) 

3,653 

1,276 

654 

1,601 

884 

1,135 

1,727 
2,730 

84,713 

131 
215 

48 

54 

34 

187 

111 
60 

107 

65 

113 

67 
49 
68 

139 
191 

178 
31 
22 

84 
105 
191 

238 
232 

109 
56 
29 

40 
25 
31 

55 
IS 

249 
157 
100 

144 

89 

120 

149 
178 

2,879 
751 
340 

1,212 
582 
538 

1,036 
2,021 

29 

4               October       1969 (taxable) 

3-7/8       November     1974 (taxable) 

3-1/4       June             1978-83 (taxable ) 

4               February     1980 (taxable ) 

3-1/4       May               1985 (taxable) 

3-1/2       February     1990 (taxable) 

3               February    1995 (taxable) 

32 

40 

55 
30 
18 

87 
135 

Total  Treasury  bonds 

30,525 

4,756 

4,243 

3,223 

7,590 

34,375 
35 

1,022 

Panama  Canal  bonds (wholly) 

50 

13 

_ 

* 

1 

- 

* 

Guaranteed  securities  2/ (taxable  i2/) 

138 

11 

25 

12 

1 

71 

19 

« 

Total  public  marketable   securities 

185,575 

47,074 

6,395 

4,775 

4,U7 

33,032 

89,882 

1,968 

Footnotes  at  end  of  Table  4. 


Table  4.-  Interest -Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 


(Tax  status  11/  is  shown  in  parentheses) 


United  States  savings  bonds : 

Series  E  6/ (taxable ) 

Series  F  %/ (taxable) 

Series  G (taxable ) 

Series  H (taxable ) 

Series  J  6/ (taxable ) 

Series  K (taxable ) 

Total  United  States  savings  bonds 

Other  CT.  S.  securities: 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonmarketable  securities 


Total 
amount 
outstand- 
ing 


37,549 

536 

2,460 

5,113 

590 

1,505 

47,754 


171 


507 
,645 


7,324 


55,078 


Held  by  investors  covered  in  Treasury  Survey 


6,373 

commercial 
banks  zl  ll 


83 
167 


252 


171  7/ 

115 
99 

385  2/ 


638  V 


515 

mutual 
savings 
banks  2J 


1/     Includes  certain  obligations  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,   see  page  1. 

2/    Excludes  trust  departments. 

2/     Includes  trust  companies  and,  beginning  with  figuies  for  July  1949, 
also  includes  stock  savings  banks.     Previously,  those  banks  were 
reported  as  a  separate  classification. 

tj     Includes  those  banks  and  insurance  companies  not  reporting  in  the 
Treasury  Survey. 

5/     Consists  of  corporate  pension  trust  funds  and  profit  sharing  plans 
which  involve  retirements  benefits.     The  data  are  compiled  from 
quarterly  reports  by  trustees  of  funds  which  account  for  approximately 
90  percent  of  United  States  Government  securities  held  by  all  corporate 
pension  trust  funds.     Since  the  data  are  not  available  each  month,  the 
regular  monthly  Survey  includes  holdings  by  these  funds  under  "Held 
by  all  other  investors."     The  quarterly  data  are  presented  as  supple- 
mental information  in  a  memorandum  column  accompanying  the  Survey 
for  each  reporting  date,  beginning  with  December  31,  1953.     The 
corresponding  information  from  earlier  reports,  beginning  with 
December  31,  1949,  is  summarized  on  page  30  of  the  March  1954 
"Treasury  Bulletin." 


39 
* 

14 


53 


26 
443 


469 


522 


Insurance  companies 


307 
life 


2 
34 


a 


132 
1,539 


1,671 


1,712 


534  fire, 
casualty, 
and  marine 


U 
56 


5 
15 


90 


16 
109 


125 


a6 


U.   S.   Government 
inve  stment 
accounts  and 
Federal  Reserve 
Banks 


14 


100 
2,519 


Held  by 
all  other 
investors 


37,547 

437 

2,l60 

5,112 

582 

1,465 


47,303 


2,620 


2,633 


118 
1,935 


2,053 


49,357 


Memorandum : 

Held  by 

11,972 

corporate 

pension 

trust  funds 

S/ 


75 
11 
35 
1 
5 
15 


142 


7 
48 


56 


198 


United  States   savings  bonds.   Series  E,  F,   and  J,   are   shown  at 
current  redemption  value.     They  were  reported  at  maturity  value 
by  the  banks  and  insurance  companies  included  in  the  Treasury 
Survey  but  have  been  adjusted  to  current  redemption  value  for  use 
in  this  statement. 

Includes  $77  million  depositary  bonds  held  by  commercial  banks  no1 
included  in  the  Treasury  Survey. 
Holdings  by  reporting  investors  not  available. 
Excludes  guaranteed  securities  held  by  the  Treasury. 
Except  partially  tax-exempt  bonds,  which  are   classified  to  earlle: 
call  date. 

Federal  securities  fall  into  three  broad  classes  with  respect  to 
the  imposition  of  Federal  income  taxes  on  income  derived  from 
them.     "Wholly"  tax-exempt  securities  are  those  with  the  income 
exempt  from  both  normal  tax  and   surtax.      "Partially"  tax-exempt 
securities  are  those  with  the  income  exempt  from  the  normal  tax 
except  that  in  the  case  of  partially  tax-exempt  Treasuiy  bonds, 
interest  derived   from  $5,000  of  principal  amount  owned  by  any  one 
holder  is   also  exempt  from  the   surtax.      "Taxable"    securities   are 
those  with  the  income   subject  to  normal   tax  and   surtax. 
Remaining  footnotes  on  following  page. 


6/ 


7/ 

10/ 
11/ 


June  I960 
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Section  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  But 
Not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollars) 


Total 
amount 
outstand- 
ing 14/ 

Held  by  investors  covered  in  Treasury  Survey                   | 

Held  by 
all  other 
investors 

4/ 

>te  mo  rand  urn: 

Issue 

6,373 

commercial 
banks  2/  2/ 

515 

mutual 
savings 
banks  2/ 

Insurance  companies      | 

U.   S.   Government 
investment 
accounts   and 
Federal  Reserve 
Banks 

Held  by 
11,972 
corporate 
pension 
trust  funds 

(Tax  status  11/  is   shown  in  parentheses) 

307 
life 

534  fire, 
casualty, 
and  marine 

Banks  for  cooperatives: 

5-3/8%     April           1960   (Debentures). (taxable) 

5.15         June             1960   (Notes) (taxable) 

5-1/4       September  I960   (Debentures). (taxable) 

112 
110 
138 

16 
12 
18 

10 

12 

7 

1 

2 

1 

- 

84 

84 

112 

it 
2 
4 

Total  banks  for  cooperatives  securities 

360 

46 

29 

1 

2 

- 

281 

6 

Federal  home  loan  banks :  15/ 

4.65%       April           1960   (Notes) (taxable) 

5-1/8       May               1 960   (Note  s ) (taxable ) 

5               June             I960    (Notes) (taxable) 

5.40         July             I960    (Notes) (taxable) 

4-7/8       August         1960   (Notes) (taxable) 

4-3/4       September  I960   (Notes) (taxable) 

3-1/8       April            1963    (Bonds) (taxable) 

214 
240 
181 
134 
162 
105 
256 

1,293 

18 
18 
27 
13 
23 
10 
82 

17 
13 
7 
6 
11 
5 
8 

1 
4 
* 

3 

* 

1 

1 

7 
1 
5 
5 
1 
» 

4 

33 

139 
204 
141 
107 
128 
88 
161 

2 
4 
3 

4 
1 

Total  Federal  home  loan  bank  securities 

191 

68 

10 

23 

33 

968 

15 

Federal  intermediate  credit  banks; 

Debenture  s (taxable ) 

1,416 

183 

93 

8 

24 

3 

1,105 

20 

Federal  land  banks:  16/ 

3-7/8%     April           1960          (Bonds). .. (taxable) 
h         2-1/2       June             1960          (Bonds). .. (taxable) 
I         5-3/8       October       1960          (Bonds). .. (taxable) 

5.40         December     1960          (Bonds).. . (taxable) 
3-3/8       April           1961          (Bonds).. .  (taxable) 
4               Septembe  r  1 961          (Bond  s ) . . . (taxable ) 

4               May               1962         (Bonds) ...  (taxable) 
4-7/8       August         1962         (Bonds)... (tnxnble) 
2-3/4       May               1963          (Bonds). ..  (taxable) 

3-1/4       May               1966          (Bonds). .. (taxable) 
4-1/8       Februaiy     1967-72   (Bonds). .. (taxable) 
4-1/2       October       1967-70   (Bonds). .. (taxable) 

4-1/4       March           1968          (Bonds ) . . .  (taxable ) 
4-3/8       March           1969         (Bond  s ) . . .  (taxable ) 
4-5/8       July             1969         (Bonds). .. (taxable) 

5-1/8       February     1970          (Bonds) ... (taxable) 
3-1/2       April           1970          (Bonds) ...  (taxable) 
5-1/8       July             1970         (Bonds). .. (taxable) 

3-1/2       May               1971          (Bonds). ..  (taxable) 
3-7/8       September  1972          (Bonds). ..  (taxable) 

201 
106 
118 

150 

83 

120 

125 

101 
122 

108 
72 
75 
86 

100 
60 

82 
83 
85 

60 
109 

2,047 

32 
31 
18 

28 
28 
34 

19 
11 
68 

37 
2 
4 

7 
6 

2 

4 
7 
2 
« 

1 

16 
2 

7 

8 
5 
4 

3 

5 
6 

8 
4 
6 

4 
5 
2 

8 
9 
4 

6 

4 

118 

1 

» 

1 
« 

1 

» 

1 
» 
5 

1 

1 
3 

1 

2 
* 

2 

3 
5 

3 

2 

1 

3 
2 

1 

1 
4 

1 

5 

1 
2 
« 
2 
1 
» 
1 
1 

2 
4 

- 

150 
71 
92 

110 
48 
80 

101 
81 
46 

58 
59 
62 

73 
83 
53 

69 
66 

76 

49 
95 

5 

1 
1 

2 

1 
3 

5 
5 
2 

3 

12 

9 

10 

11 

8 

14 
6 
24 

10 
22 

Total  Federal  land  bank  securities 

342 

29 

38 

- 

1,521 

151 

Federal  National  Mortgage  Association: 

100 
200 
100 

797 
200 
100 

150 
200 
150 

150 
100 
100 

100 

90 

100 

11 

20 
14 

228 

18 

9 

17 
51 
15 

48 
17 
U 

15 
3 

1 

6 

10 
3 

37 

13 

8 

6 
22 
18 

U 

5 

10 

7 
15 
11 

1 
9 
* 

3 

1 
1 

2 
1 

» 
2 

1 
2 
3 

1 
4 
4 

U 
2 
2 

5 
7 

1 

3 
7 
4 

5 
5 
2 

3 
6 

1 

* 

81 

154 

79 

510 

166 

80 

120 
119 
lU 

84 
71 
70 

72 
65 
83 

5.30%       April           1960   (Debentures). (taxable) 
5-1/8       May               I960   (Debentures). (taxable) 
4               June             I960    (Debentures). (taxable) 

3-5/8       August         1960    (Notes ) (taxable ) 

5.35         September  1960    (Debentures). (taxable) 
4-7/8       March            1961    (Debentures),  (taxable) 

5-1/8       September  1961    (Debentures). (taxable) 
3-1/2       February     1962    (Debentures),  (taxable) 
4-7/8       September  1962   (Debentures),  (taxable) 

3-1/4       March           1963    (Debentures). (taxable) 
4-1/8       November     1963    (Debentures). (taxable) 
4-3/8       June             1965    (Debentures) . (taxable) 

3-5/8       March           1968   (Debentures). (taxable) 
4-3/8       April           1969   (Debentures). (taxable) 
5-1/8       February     1972   (Debentures). (taxable) 
Total  Federal  National  Mortgage  Association 
securities 

3 

2 

4 
5 
2 

8 
6 
4 

4 
4 
7 

5 
16 
12 

2,637 

483 

183 

27 

64 

11 

1,869 

82 

Footnotes  1  through  11  on  preceding  page. 

12/     Includes  Federal  Housing  Administration  debentures;   see  footnote  13/. 

13/     A  small  indeterminate   amount  of  the  Federal  Housing  Administration 

debentures  is  partially  tax-exempt. 
14/     Includes  only  publicly  offered  issues. 


in  July  1951. 
16/    The  proprietary  interest  of  the  United  States  in  these  banks  ended 
in  June  1947. 
»       Less  than  t500,000. 


fl 
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.MARKET  QUOTATIONS  ON  TREASURY  SECURITIES,  APRIL  29,   1%0. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  bid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  include   all  regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
issues  which  are  guaranteed  by  the  United  States 
Oovernment  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Amount  outstand- 
ing  (mllllona) 

Issue 

date 

Maturity 
date 

Bank  discount 

Amount 
outstand- 
ing 
(millions) 

Issue 
date 

Maturity 
date 

Bank  discount 

Bid 

Change  from 
last  month 

Bid 

Change  from 
last  month 

13-week 

26-week 

13-week 

26-week 

Regular  weekly  bills  -  13  and  26  weeks 

Regular  weekly  bills  -  26  weeks 

11*000 
1,205 
1,200 
1,204 

1,101 
1,200 
1,200 
1,200 
1,100 

t400 
400 
403 
400 

401 
500 
500 
500 
500 

400 
400 
400 
400 

400 
396 

400 
401 

2/4/60 
2/11/60 
yi8/60 
2/25/60 

3/3/60 
3/10/60 
3A7/60 
3/24/60 
3/31/60 

4/7/60 
4/U/6O 
4/21/60 
4/28/60 

11/5/59 
11/12/59 
11/19/59 
11/27/59 

12/3/59 
12/10/59 
12/17/59 
12/24/59 
12/31/59 

1/7/60 
l/u/60 
1/21/60 
1/28/60 

2/4/60 
2/11/60 
2/18/60 
2/25/60 

5/5/60 
5/12/60 
5/19/60 
5/26/60 

6/2/60 

6/9/60 

6/16/60 

6/23/60 

6/30/60 

7/7/60 
7/U/6O 
7/21/60 
7/28/60 

8/4/60 
8/11/6O 
8/I8/6O 
8/25/60 

3.40* 
2.95 
3.00 
2.95 

2.90 
2.95 
2.97 
3.02 
3.02 

3.04 
3.04 
3.04 
3.04 

3.10 
3.10 
3.10 
3.15 

+  .70% 
+  .20 
+  .20 
+.15 

+.02 
+.01 
-.01 
+.02 
.00 

-.06 
-.06 
-.11 
-.11 

-.08 
-.08 
-.08 
-.03 

♦400 
400 
400 
400 
400 
500 
500 
400 
400 

3/3/60 
3/10/60 
3/17/60 
3/24/60 
3/31/60 

4/7/60 
4/U/6O 

4/a/6o 

4/28/6O 

9/1/60 

9/8/60 

9/15/60 

9/22/60 

9/29/60 

10/6/60 

10/13/60 

10/20/60 

10/27/60 

3.15? 

3.15 

3.15 

3.25 

3.25 

3.42 

3.42 

3.42 

3.42 

-.15% 

-.15 

-.15 

-.09 

-.13 

1,101 

Tax  anticipation  bills 

1,100 
1,000 
1,001 

♦  2,002 
2,016 

10/21/59 \ 
I/8/60; 

6/22/60 

3.04* 

+.04* 

Other  bills 

- 

♦  2,001 
2,007 
1,504 
2,001 

7/15/59 
12/2/59 
1/15/6O 
4/15/60 

7/15/60 

10/17/60 

1/15/61 

4/15/61 

3.04* 
3.42 
3.54 
4.07 

-.11% 
-.06 
+  .06 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nd8) 


Amount 

Desoriptioo 

iMua 
date 

Price 

Yield 

outatandlng 
(Billions) 

Bid 

Change  from 
last  month 

To  maturity 

Change  from 
last  month 

♦1,269 
7,037 
6,938 

4%                         -                     5/15/60-B 
4-3/4                   -                   11/15/60-C 
4-7/8                   -                      2/15/61-A 

5A5/59 

11/15/59 

2/15/60 

100. 01^ 

100.17 

100.18 

-.02^ 

-.03 

-.12 

2.53* 

3.73 

4.13 

-.32% 

+.03 

+.38 

Table  3.-  Treasury  Notes   (Taxable) 

(Price  decimals  are  32nds) 

Amount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  l/ 

outstand- 
ing 
(millions ) 

Bid 

Change 
from  last 
month 

To 
maturity 

Change 
from  last 
month 

High 

Low 

Price 

Date 

Price 

Date 

♦2,406 
2,738 
9,561 
4,078 
2,136 

647 
1,435 
2,3.1 

158 
1,143 

3,971 
1,743 

3, on 

4.933 
2,316 
4,195 
278 
144 
332 
551 
590 

533 
506 
457 
490 
9 

3-1/2%          -              5/15/60-A 
3-1/4            -              5/15/60-B 
4-3/4            -              8/15/60-C 
3-5/8           -             5/15/61-B 
4                  -               8/1/61-A 

3-5/8           -             2/15/62-A 
4                  -             2/l5/6a-D 
4                  -             5/15/62-E 
4                  -             8/15/62-B  2/ 
3-3/4           -           11/15/62-C 

2-5/8           -             2/15/63-A 

4  -             5/15/63-B 
4-7/8           -           ll/15/63-C  2/ 
4-3/4           -             5/15/64-A  2/ 

5  -             8/15/64-B 
4-7/8            -            ll/15/64-C 

1-1/2            -            10/1/60-EO 
1-1/2            -              4/1/61-EA 
1-1/2            -            10/1/61-EO 
1-1/2            -              4/1/62-EA 
1-1/2             -             10/1/6^-EO 

1-1/2            -              4/1/63-EA 
1-1/2            -            10/1/63 -EO 
1-1/2            -              4/1/64-EA 
1-1/2            -            lO/l/64-EO 
1-1/2             -                4/1/65-EA 

100. oii 

100.01 

100.12 

99.U 

99.25 

99.02 
99.16 
99.08 
100.00 
98.28 

95.16 
99.10 
101.06 
101.04 
102.00 
101.10 

99.04 
98.06 
96.18 
95.06 
94.00 

92.12 
91.04 
89.26 
88.U 
87.20 

-.ooi- 

.00 
-.02 
-.15 
-.13 

-.20 
-.24 

-.10 
-.26 

-.26 

-.24 
-1.16 
-1.18 
-1.18 
-1.30 

.00 
-.04 
-.12 
-.08 
-.12 

-.24 

-.48 

-.26 

-1.00 

2.05% 

2.27 

3.39 

4.18 

4.18 

4.18 
4.29 
4.U 
4.00 
4.22 

4.36 
4.25 
4.51 
4.45 
4.48 
4.55 

3.64 
3.54 
4.04 
4.15 
4.U 
4.32 
4.32 
4.36 
4.42 
4.32 

-.86% 

-.66 

-.12 

+.47 
+.33 

+.38 
+.43 

+.U 
+.34 

+.36 
+.27 
+.45 
+.U 
+  .38 
+.46 

+.33 
+.30 
+.42 
+.25 
+.26 

+.36 
+.37 
+.29 
+.32 

2/15/57 
1/21/59 

8/1/59 
12/1/58 

8/1/57 

2A5/59 

4/U/6O 

9/26/57 

11/29/57 

4/15/58 

4/1/59 

11/15/59 

7/20/59 
10/15/59 

2/15/60 

10/1/55 
4/1/56 

10/1/56 
4/1/57 

10/1/57 

4/1/58 
10/1/58 

4/1/59 
10/1/59 
'  4/1/60 

104.02 
100.05 
100.21 
100.12 
106.05 

105.12 
100.28 
100.00 
107.05 
106.13 

101.  U 
100.12 
103.16 
103.10 
104.02 
103.26 

99.28 
99.06 
98.26 
98.00 
97.16 

97.04 
92.20 
91.00 
90.00 
99.30 

6/9/58 
3/23/60 
3/23/60 
3/23/60 

6/6/58 

4/24/58 
2/20/59 
4/11/60 
6/6/58 
4/22/58 

6/11/58 
3/23/60 
3/23/60 
3/23/60 
3/23/60 
4/4/60 

6/18/58 

6/12/58 

6/12/58 

6/6/58 

6/3/58 

6/5/58 
3/31/60 
3/24/60 
3/23/60 

4/6/60 

96.12 

98.26 
99.24 
97.26 
98.04 

96.30 
97.22 
99.08 
98.06 
96.06 

92.09 
96. U 
99.19 
99.18 
100.09 
99.25 

92.06 
91.04 
90.06 
88.18 
88.12 

88. U 
87.08 
85.16 
85.00 
87.20 

9/26/57 
9/16/59 

1/7/60 
9/15/59 

9/7/59 

12/22/59 

12/17/59 

4/29/60 

12/4/59 

12/28/59 

9/15/59 

12/29/59 

1/6/60 

12/29/59 

12/4/59 

2/2/60 

12/10/56 
12/7/56 
6/21/57 
8/13/57 
10/2/57 

9/16/59 
9/16/59 
9/15/59 
9/30/59 
4/29/60 

Footnotes  at  end  of  Table  5. 
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Table  4.-  Taxable  Treasury  Bonds 

(Price  decimals  are  32nds) 


Description 

Prloe                1 

Yield             ] 

Issue 
date 

Price  range  since  first  traded  1/ 

Amount 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  4/ 

Change 
from 
last 
month 

High                       [ 

Low 

out- 
standing 
(millions) 

Price 

Date 

Price 

Date 

$5,264 
3,452 
3,806 
2,239 

11,177 

2,110 
6,755 
2,816 
3,854 
3,739 

3,813 
6,896 
4,692 
2,940 
1,484 

1,810 
2,716 
3,645 
1,276 

654 

438 

1,601 

884 
1,135 
1,727 
2,729 

2-1/4*       -               6/15/59-62 
2-1/4         -             12/15/59-62 
2-1/8         -                   11/15/60 
2-3/4        -                   9/15/61 
2-1/2        -                  11/15/61 

2-1/2         -               6/15/62-67 
2-1/2         -                     8/15/63 
2-1/2         -             12/15/63-68 
3               -                   2/15/64 
2-1/2        -             6/15/64-69 

2-1/2        -           12/15/64-69 
2-5/8        -                   2/15/65 
2-1/2        -             3/15/65-70 
2-1/2        -             3/15/66-71 

3  -                   8/15/66 

2-1/2        -              6/15/67-72 
2-1/2        -              9/15/67-72 
2-1/2         -              12/15/67-72 

4  -                    10/1/69 

3-7/8        -                  11/15/74  1/ 
4-1/4        -             5/15/75-85  V 
3-1/4        -              6/15/78-83  1/ 
4                -                    2/15/80  i/ 
3-1/4        -                    5/15/85  1/ 
3-1/2        -                    2/15/90  1/ 
3                -                    2/15/95  1/ 

96.02 
95.15 
99.08 
98.03 
97.16 

89.18 
94.16 
87.04 
95.21 

86.04 

85.16 
92.23 
85.06 
84.00 
93.18 

83.28 
83.20 
83.28 
99.00 

95.18 
99.00 
85.10 
96. U 
85.10 
88.02 
84.02 

-.08 
-.07 
+.01 
-.15 
-.10 

-.10 
-.26 
-.24 
-.25 
-.24 

-.28 

-.24 
-1.02 
-1.08 
-1.00 

-1.10 

-1.08 

-1.10 

-.22 

-1.30 

-2.02 
-1.26 
-1.24 
-2.00 
-1.04 

4.21% 

4.09 

3.56 

4.20 

4.20 

4. a 

4.31 
4.30 
4.26 
4.36 

4.36 
4.33 
4.36 
4.36 
4.18 

4.22 

4. a 

4.16 
4.13 

4.29 
4.31 
4.26 
4.27 
4. a 
4. a 

3.84 

+.19* 
+.U 
+.U 
+  .42 
+.29 

+.07 
+.32 
+.12 
+.25 
+.12 

+.13 

+.a 

+.16 
+  .17 
+  .20 

+.17 
+.15 
+.16 
+.09 

+.19 

+.16 
+.U 
+  .13 
+  .13 
+  .07 

6/1/45 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

2/U/58 

4/15/43 

9/15/43 
6/15/58 
2/1/U 
12/l/U 
2/28/58 

6/1/45 

10/20/41 

11/15/45 

10/1/57 

12/2/57 
4/15/60 

5/1/53 
1/23/59 

6/3/58 
2/U/58 
2/15/55 

104.20 

104.  a 
101.11 
104.22 
103.00 

108.12 

100.24 

108.03 
103.19 
107.25 

107.24 
100.13 
107.23 
107.22 
103.20 

106.16 
109.18 
106.16 
110.  u 

110.24 
100.00 
111.28 
100.08 
101.04 
106.26 
101.12 

4/6/46 

4/6/46 

6/5/58 

4/30/54 

4/30/54 

4/6/46 
4/18/58 

4/6/46 
4/a/58 

4/6/46 

4/6/46 
6/5/58 
4/6/46 
4/6/46 
4/a/58 

4/6/46 

4/6/46 

4/6/46 

4/a/58 

4/22/58 
4/5/60 
8/4/54 
3/5/59 
6/11/58 
4/a/58 
6/8/55 

91.30 
91.18 
94.02 
95.00 
93.20 

84.22 
91.05 
82.08 
92.06 
81.10 

81.04 
89.00 
80.10 
79.28 
89.24 

79.12 
78.24 
79.06 
94.04 

92.08 
98.18 
82.06 
93.08 
82.04 
84.08 
79.08 

7/24/57 
7/24/57 
7/22/57 
10/17/57 
7/22/57 

9/15/59 
9/15/59 

1/6/60 
9/15/59 

1/6/60 

1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

1/6/60 

1/6/60 

1/6/60 

12/30/59 

1/6/60 
4/19/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 
1/6/60 

Footnotes  at  end  of  Table  5. 


Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  decimals  are  32nd3) 


Description 

Price 

Yield 

Issue 
date 

Price  range   since  first  traded  1/ 

Amount 
out- 
standing 
(millions) 

Bid 

Change 
from 
last 
month 

To  first 
call  or 
maturity  4/ 

Change 
from 
last 
month 

High 

low 

Price 

Date 

Price 

Date 

11,485 

2-3/4*      -            12/15/60-65 

98.18 

-.12 

3.03* 

+.07* 

12/15/38 

119.00 

1/25/46 

95.16 

12/28/59 

1/     Beginning  April  1953,  prices  are  closing  bid  quotations  in  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  quotations,  except  that  before  October  1,  1939,  they  are  2/ 

closing  prices  on  the  New  York  Stook  Exchange,      "^fhen  issued"  prices 
are  included  in  the  history  beginning  October  1,   1939.     Dates  of  highs 
•ul  lows  in  case  of  recurrence  are  the  latest  dates.  4/ 

2/     Of  the  $2,000  million  4*  notes  of  August  15,  1962,  outstanding  on 
October  31,  1959,  $1,684  million  were  exchanged  for  the  4^7/8*  notes 
of  November  15,  1963,   and  $159  million  were  presented  for  Btamping  5/ 


for  redemption  on  February  15,  I960,  leaving  $158  million  to  mature 

August  15,  1962. 

Amount  outstanding  includes  an  additional  issue  of  $746  million 

December  15,  1959,   accepted  in  exchange  for  F  and  G  savings  bonds 

due  to  mature  in  i960. 

On  callable  issues  market  convention  treats  the  yield  to  earliest 

call  date  as  more   significant  when  an  issue  is  selling  above  par,   and 

to  maturity  when  it  is  selling  at  par  or  below. 

Included  in  the  average  yield  of  long-term  taxable  Treasury  bonds  as 

shown  under  "Average  Yields  of  Long-Term  Bonds." 
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_ AVERAGE  YIELDS  OF  L0NG-TEH4  BONDS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  par  annum)  


Period 


Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Treasviry 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Treasury 
bonds  1/ 


Annual  series  -  calendar  year  averages  of  monthly  series 


1942. 
1943. 
19U. 
1945. 
1946. 
1947. 


2.46 
2.47 
2.48 
2.37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


1948. 
1949. 
1950. 
1951. 
1952. 
1953. 


2.U 
2.31 
2.32 
2.57 
2.68 
2.94 


2.82 
2.66 
2.62 
2.86 
2.96 
3.20 


1954. 
1955. 
1956. 
1957. 
1958. 
1959. 


2.55 
2.84 
3.08 
3.47 
3.43 
4.08 


Monthly  series  -  averages  of  dally  series 


1953-Aprll. 
May... 
June. . 


July 

August . . . . 
September. 

October. . . 
November. . 
December. ■ 


1954- January. . 
February. 
March. . . . 


April. 
May. . . 

June.. 


July 

August. . . . 
September. 

October. . . 
November . . 
December.. 


1955-January. . 
February. 
March. . . . 


April. 
May. . . 
June.. 


July 

August. . . . 
September. 


2.97  2/ 

3.11 

3.13 

3.02 
3.02 
2.98 

2.83 
2.86 
2.79  2/ 

2.69 
2.62 
2.53 

2.48 
2.54 
2.55  2/ 

2.47 
2.48 
2.52 

2.54 
2.57 
2.59  2/ 

2.68  Z/ 
2.78 
2.78  2/ 

2.82 
2.81 
2.82 

2.91 
2.95 
2.92 


3.23 
3.34 
3.40 

3.28 
3.24 
3.29 

3.16 
3.11 
3.13 

3.06 
2.95 
2.86 

2.85 
2.88 
2.90 

2.89 
2.87 
2.89 

2.87 
2.89 
2.90 


3.05 
3.06 
3.11 
3.13 


1955-October.. 
November. 
December. 

1956-January . . 
February. 
March. ... 


April. 
May... 

June.. 


July 

August . . . . 
September. 
October... 
November . . 
December.. 

1957-JanuBry. . . 
February. . 
March 


April. 
May... 
June. . 


July 

August .... 
September. 

October. . . 
November. . 
December. . 

1958-Janiiary... 
February. . 
March 


2.87 
2.89 
2.91 

2.88 
2.85 
2.93  2/ 

3.07 
2.97 
2.93 

3.00 
3.17 
3.21 
3.20 
3.30 
3.40 

3.34 
3.22 
3.26 

3.32 
3.40 
3.58  2/ 

3.60 
3.63 
3.66  2/2/ 

3.73 
3.57  2/ 
3.30  2/ 

3.24  2/ 

3.28 

3.25 


3.10 
3.10 
3.15 

3.11 
3.08 
3.10 

3.24 
3.28 
3.27 

3.28 
3.43 
3.56 

3.59 
3.69 

3.75 

3.77 
3.67 
3.66 

3.67 
3.74 
3.91 

3.99 

4.10 
4.12 

4.10 
4.08 
3.81 

3.60 
3.59 
3.63 


1958-April. 
May... 

June. . 


July 

August. . . . 
September. 

October... 
November. . 
December.. 

1959-January.. . 
February. . 

March 

April 

May 

June 


July 

August .... 
September. 

October. . • 
November. . 
December.. 

1960-JaDuaiy. . . 
February. . 
March 


April. 


3.12 
3.U 
3.20  2/ 

3.36 
3.60 
3.75 

3.76 
3.70 
3.80 

3.91  2/ 

3.92 

3.92 

4.01 

4.08 

4.09 

4.11 
4.10 
4.26 

4.112/ 

4.12 

4.27 

4.37 
4.22 
4.08 

4.18  2/ 


Moody's  Aaa 

corporate 

bonds 


2.90 
3.06 
3.36 
3.89 
3.79 
4.38 


3.60 
3.57 
3.57 

3.67 
3.85 
4.09 

4.11 
4.09 
4.08 

4.12 
4.U 
4.13 
4.23 
4.37 
4.46 

4.47 
4.43 
4.52 

4.57 
4.56 
4.58 

4.61 
4.56 
4.^9 

4.45 


Source:     Beginning  April  1953,  Treasviry  bond  yields  are  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  lork,  based  on 
closing  bid  quotations  in  the  ovei^the-counter  market.     Tields 
for  prior  periods  were  coii?)uted  on  the  basis  of  mean  of  closing 
bid  and  ask  quotations.     Ifoody's  Investor  Service  is  the  source 
for  the  average  of  Aaa  corporate  bonds.     For  definition  of  taxable 
bonds,   see  footnotes  to  the  "Treasury  Survey  of  Ownership"  in  this 
issue  of  the  Bulletin. 


/:-<!S: 


Weekly  series  -  average 

s  of  dally  series  for  weeks  end 

Ing  - 

1959-Hovember 

6.. 

4.09 

4.57 

1960-JanuaTy         8. . 

4.a 

4.61 

1960-March 

4.. 

4.22 

4.54 

13.. 

4.10 

4.56 

15.. 

4.36 

4.61 

11.. 

4.11 

4.51 

20.. 

4.13 

4.57 

22.. 

4.35 

4.61 

18.. 

4.05 

4.48 

27.. 

4.15 

4.55 

29.. 

4.36 

4.61 

25.. 

4.00 

4.46 

December 

4.. 

4.21 

4.55 

February       5 . . 

4.29 

4.60 

April 

1.. 

4.07 
4.11  2/ 

4.45 

11.. 

4.22 

4.56 

11.. 

4.20 

4.58 

8.. 

4.44 

18.. 

4.25 

4.59 

19.. 

4.16 

4.54 

14.. 

4.20 

4.45 

24.. 

4.32 

4.59 

26.. 

4.22 

4.54 

22.. 

4.21 

4.45 

31.. 

4.37 

4.61 

29.. 

4.20 

4.46 

Daily  Serie 

3  -  unweighted  averages 

1960- AprU 

1.. 

4.08 

4.45 

1960-Aprll          11.. 

4.20 

4.U 

1960-April           21.. 

4.20 

4.45 

12.. 

4.20 

4.45 

22.. 

4.21 

4.45 

U-- 

4.08 

4.45 

13.. 

4.19 

4.45 

5.. 

4. 08 

4.45 

u.. 

4.21 

4.45 

25.. 

4.20 

4.45 

6.. 
7.. 
8.. 

4.12  2/ 

4.13 

4.16 

4.44 
4.U 

15.. 
18.. 

4.Z3 

4.45 

26.. 
27.. 
28.. 

4.20 
4.20 
4.20 

4.45 
4.46 
4.46 

19.. 

4.23 

4.45 

29.. 

4.20 

4.46 

20.. 

4.20 

4.45 

i/     Beginning  April  1953,  the  average  includes  bonds  neither  due  nor 
callable  for  10  years;   April  1952  through  March  1953,  the  minimum 
length   (neither  due  nor  callable)  was  12  years;   October  1941  through 
March  1952,  the  minlimim  length  was  15  years.     For  bonds  currently  in 
the  average,   see  Table  4  under  'Market  Quotations  on  Treasury  Secur- 
Ites"  in  this  issue  of  the  Bulletin. 

2/     A  new  long-term  bond  added  to  the  average. 

2/     An  existing  bond  dropped  from  the  average    (see  footnote  l). 

^    Market  closed. 
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. INTERNAL  REVENUE  COLLECTIONS. 


Table   1.-  Summary  by  Principal  Sources 

(In  thousands  of  dollars) 


Fiscal 

year 

or  month 


1952 

1953 ■ 

1954 

1955 

1956 

1957 , 

1958 , 

1959 

1959^July, 
Aug.. 
Sept, 

Oct., 
Not., 
Dec, 

1960-Jan. , 
Feb., 
Mar., 


Budget 

receipts  from 
internal 
revenue 


65,634,894 
70,170,974 
70,299,652 
66,288,692 
75,109,083 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 

8,902,263 

11,893,553 


Adjustment  of 
collections 
to  budget 
receipts  1/ 


+625,308 
+484,439 
+364,672 

-3  ,566  5/ 


Total  collec- 
tions reported 
by  Internal 
Revenue  Service 


65,009,586 
69,686,535 
69,934,980 
66,288,692  V 
75,112,649  J/ 

80,171,971 
79,978,476 
79,797,973 

3,605,629 
7,159,670 
9,229,078 

3,319,057 
6,852,251 
7,585,525 

4,807,819 

8,902,263 

11,893,553 


Corporation 
income   and 
profits 
taxes 


21,466,910 
21,594,515 
21,546,322 
18,264,720 
21,298,522 

21,530,653 
20,533,316 
18,091,509 

568,211 

368,049 

3,311,154 

491,069 

404,741 

3,179,510 

564,448 

482,804 

6,192,480 


Total 


33,738,370 
37,254,619 
37,921,3U 
37,869,770 
42,633,426 

46,610,293 
47,212,9U 
49,588,488 

1,934,472 
5,667,250 
4,804,280 

1,745,608 
5,408,6U 
3,260,691 

3,3U,308 
7,329,U9 
4,480,742 


Individual  income  tax  and  employment  taxes 


Individual 
income  tax  not 
withheld  2/ 


11,345,060 
11,403,942 
10,736,578 
10,396,480 
11,321,966 

12,302,229 
11,527,648 
11,733,369 

363,807 

123  ,154 

1,836,774 

259,817 

98,596 

362,104 

2,U7,554 
883,894 
851,635 


Individual 
income  tax 
withheld  2/ 


17,929,047 
21,132,275 
22,077,113 
21,253,625  A/ 
24,015,676  y 

26,727,543 
27,040,911 
29,001,375 


Old-age  and 
disability 
Insurance  2/ 


3,584,025 
3,816,252 
4,218,520 
5,339,573  4/ 
6,336,805 

6,634,467 
7,733,223 
8,004,355 


1,549,816 
5,457,921 
2,915,081 

1,467,005 
5,226,987 
2,846,908 

1,154,U0 
6,077,914 
3,558,391 


Railroad 
retire- 
ment 


620,622 

628,969 

605,2a 

600,106  4/ 

634,329 

616,020 

575,282 

525,369 

20,148 
85,432 
51,849 

16,448 
82,366 
51,111 

16,153 
84,457 
49,942 


Unemploy- 
ment 
insurance 


259,616 
273 ,182 
283,882 
279,986 
324,656 

330,034 
335,880 
324,020 

701 
743 
575 

2,337 
664 
567 

26,461 
283,183 
20,774 


Estate  and 
gift  taxes 

Excise  taxes 

year 

Total 
excise 

Alcohol 

Tobacco 

Other  excise 

or  month 

Total 

Documents, 
etc.  6/ 

Manufactures' 
and  retailers'  6/ 

Miscellaneous  6/ 

1952 

833  ,U7 
891,284 
935,122 
936,267 
1,171,237 

1,377,999 
l,a0,925 
1,352,982 

131,300 
97,827 
106,654 
105,906 
103 ,566 
1U,982 

103  ,U2 
134,286 
176,536 

8,971,158 
9,946,116 
9,532,222 
9,aO,582  i/ 
10,004,195 

10,637,544 
10,8U,268 
10,759,549 

971,107 
1,026,781 
1,006,742 

976,512 

936,082 

1,031,083 

794, a2 

954,011 

1,043,555 

2,549,120 
2,780,925 
2,797,718 
2,742,840 
2,920,574 

2,973,195 
2,946,461 
3,002,096 

242,669 
287,652 
299,592 
318,790 
295,976 
258,180 

185,924 
213,890 
257,835 

1,565,162 
1,654,911 
1,580,512 
l,571,a3 
1,613,497 

1,674,050 
1,734,0a 
1,806,816 

149,844 
172,226 
168,988 

178,640 
162,477 
151,958 

138,355 
150,605 
151,958 

4,856,876 
5,510,280 
5,153,992 
4,781,843 
5,501,333 

5,924,062 
6,166,535 
5,884,286 

103 ,002 

1,351,947 

205,448 

113,512 

1,129,032 

302,U9 

63 ,491 

1,100,807 
525,136 

84,995 

90,319 

90,000 

112,049 

114,927 

107,546 
109,452 
133,817 

33,531 
36,173 

J 

35,716 
J 

2,824.409 
3,358,797 
3 ,127,465 
3,177,160 
3,777,909 
4,098,006 
4,315,756 
4,3U,517 

1,271,251 
1,136,679 
1,319,969 

1,947,472 
2,061,164 
1,936,527 
1,492,633 
1,608,497 

1,718,509 
1,741,327 
1,435,953 

355,615 
371,840 

333  ,749 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July. . . . 
Aug 

Sept.... 

Oct 

Nov 

Dec 

1960-Jan 

Feb 

Mar 

Source :  Internal  Revenue  Service  reports  for  detail  of  collections  by  type 
of  tax;  daily  Treasury  statement  for  budget  receipts  from  internal 
revenue  for  the  fiscal  year  1952,  and  the  monthly  statement  of  receipts 
and  expenditures  of  the  Government  for  receipts  thereafter  (for  expla- 
nation of  reporting  bases  in  these  publications,  see  page  II).  Certain 
detail  by  type  of  tax  is  available  only  from  returns  filed  with  the         2i 
Internal  Revenue  Service.  The  figures  shown  include  collections  for 
credit  to  special  accounts  for  certain  island  possessions,  as  reported 
by  the  Internal  Revenue  Service.  Beginning  with  the  fiscal  year  1955, 
they  Include  the  amounts  of  tax  collected  In  Puerto  Rico  upon  articles 
of  merchandise  of  Puerto  Rican  manufacture  coming  Into  the  United  2/ 

States.  Figures  for  1954  have  been  revised  to  the  same  basis.  Figures 
for  previous  years  include  only  amoxmts  collected  at  ports  of  entry 
into  the  United  States. 

i/  Differences  between  the  amounts  of  internal  revenue  reported  by  the 
Internal  Revenue  Service  as  collections  for  given  periods  and  the 
amounts  reported  in  Treasury  statements  as  budget  receipts  for  the         4/ 
same  periods  arose  because  of  differences  in  the  tine  when  payments 
were  included  in  the  respective  reports.  Tax  payments  are  included 
in  budget  receipts  when  they  are  reported  as  credits  to  the  account 
of  the  Treasurer  of  the  United  States.  Prior  to  Jiay  1954,  they  were       V 
included  in  Internal  Revenue  Service  collection  reports  after  the 
returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.  Under  procedure  begun  in  1950  with  withheld  income  tax  and 
old-age  insurance  taxes  eind  later  extended  to  railroad  retirement 
taxes  and  many  excises,  these  taxes  are  paid  currently  into  Treasury 
depositaries  and  the  depositary  receipts,  as  evidence  of  such  paymsnts,      6/ 
are  attached  to  quarterly  returns  to  the  Internal  Revenue  Service. 


Under  this  procedure,  the  payments  are  included  in  budget  receipts 
in  the  month  in  which  the  depositary  receipts  are  issued  to  the  tax- 
payers. Revised  accounting  procedures  effective  July  1,  1954, 
extended  the  same  practice  to  Internal  Revenue  Service  collection 
reports . 

Monthly  figures  include  social  security  tax  on  self -employment 
income,  which  is  levied  and  collected  as  part  of  the  individual 
income  tax.  Fiscal  year  figures  exclude  this  tax,  on  the  basis 
of  estimates  (see  footnote  3),  and  it  is  included  under  "Old-age 
and  disability  insurance." 

In  Internal  Revenue  Service  reports  current  collections  are  not 
separated  as  to  type  of  tax;  the  breakdown  shown  for  fiscal  years 
is  based  on  estimates  made  in  accordance  with  provisions  of  Sec.  201 
of  the  Social  Security  Act,  as  amended  (42  U.S.C.  401),  for  transfer 
of  tax  receipts  to  the  trust  funds  (see  "Budget  Receipts  and  Ex- 
penditures," Table  l). 

Beginning  with  the  fiscal  year  1955,  collections  shown  include  undis- 
tributed depositary  receipts  and  unapplied  collections.  For  excise 
taxes  these  receipts  are  included  in  the  total  only.  Total  collections 
include  "Taxes  not  otherwise  classified." 

Budget  receipts  for  1956  were  reduced  by  t3,566  thousand  represent- 
ing tax  collections  transferred  to  the  Government  of  Guam  pursuant 
to  the  act  approved  August  1,  1950  (64  Stat.  392),  but  this  amount 
was  Included  in  collections  reported  by  the  Internal  Revenue  Service. 
Beginning  with  1957,  such  collections  are  excluded  also  in  Internal 
Revenue  Service  raports. 
Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 

48 
46 
44 


42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

O 


.Individual  Income  Tax  and 
Employment  Taxes* 


1945       '47 


■49 


•51 


■53 


•55 


■57 


I 


i 


DOLLARS 
Billions 


■59 


48 

24 

46 

22 

44 

20 

42 

18 

40 

16 

38 

14 

36 

12 

34 

10 

32 

8 

30 

6 

28 

4 

26 

2 

24 

0 

4 

22 

2 

20 

0^ 

18 

8 

16 

6 

14 

4 

12 

2 

10 

0 

8 

8 

6 

6 

4 

4 

2 
-  0 

2 

0 

Corporation  Income 
and  Profits  Taxes 


1945 


*  Beginning  with  tha  fiscaiyeor  1955,  includes  undistributed  depository  receipts  and  unapplied  collections.  The  whole  amount  of  such 
receipts  for  excise  taxes  is  Included  under  "Other  excise  taxesT 


Office  of  tr>«  Secretory  of  (tie  Treatiify 


Jane  I960 
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-INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail   of  Excise  Tax  Collections 

(in  thousands  of  dollars) 


Type  of  tax 


Alcohol  taxes;  i/ 

Distilled  spirits 

Wines 

Beer 

Total  alcohol  taxes 

Tobacco  taxes;  1/ 

Cigars 

Cigarettes 

Other 

Total  tobacco  taxes 

Docmnentaiy  and  certain  other  stamp  taxes: 

Documentaiy  stamp  taxes  2/ 

Flaying  cards 

Silver  bullion  sales  or  transfers 

Total  documentary  and  certain  other  stamp  taxes 

Manufacturers'  excise  taxes; 

Gasoline  2/ 

Lubricating  oil,  etc 

Tires,  tubes,  and  tread  rubber  2/ 

Passenger  automobiles,  chassis,  bodies,  etc 

Trucks  and  buses,  chassis,  bodies,  etc.  2/ 

Parts  and  accessories  for  automobiles,  trucks,  etc 

Radio  and  television  sets,  phonographs,  components,  etc 

Befrigerators,  freezers,  aii^conditioners,  etc 

Electric,  gas,  and  oil  appliances 

Pistols  and  revolvers 

Phonograph  records 

Musical  Instruments 

Sporting  goods  (other  than  fishing  rods,  creels,  etc.)- 

Fishing  rods,  creels,  etc 

Business  and  store  machines 

Cameras,  lenses,  film,  and  projectors 

Electric  light  bulbs  and  tubes 

Firearms  (other  than  pistols  and  revolvers),  shells 

and  cartridges 

Mechanical  jjencils,  pens,  and  lighters 

Matches 

Total  manufacturers'  excise  taxes 

Retailers'  excise  taxes: 

Purs 

Jewelry,  etc 

luggage ,  etc 

Toilet  preparations 

Total  retailers'  excise  taxes 


Fiscal 

year 

First  three  quarters 
of  fiscal  year 

Third  quarter  of 
fiscal  year 

1958 

1959 

1959 

1960 

1959 
(Jan.-Mar.   1959) 

I960 
(Jan.-Mar.  I960) 

2,092,183 

2,137, U9 

1,627,070 

1,704,235 

476,803 

464,828 

91,617 

92,U2 

69,364 

75,549 

21,747 

27,096 

762,660 

772,505 

558,619 

580,725 

156,749 

165,725 

2,946,461 

3,002,096 

2,255,052 

2,360,508 

655,299 

657,649 

47,247 

51,101 

37,112 

36,912 

10,702 

10,969 

1,668,208 

1,738,050 

1,326,572 

1,375,118 

431,215 

425,808 

18,566 

17,665 

13,755 

13,021 

4,482 

4,U3 

1,734,021 

1,806,816 

1,377,439 
91,187 

1,425,051 

446,399 

440,919 

102,  Ul 

126,225 

99,502 

33,384 

33,534 

7,286 

7,558 

5,652 

5,899 

2,199 

2,178 

25 

34 

26 

18 

10 

4 

109,452 

133,817 

96,866 

105,420 

35,594 

35,716 

1,636,629 

1,700,253 

1,312,508 

1,497,076 

422,979 

561,954 

69,996 

73,685 

55,866 

59,621 

17,499 

17,402 

259,820 

278,911 

203,  a2 

225,491 

68,700 

66,978 

1,170,003 

1,039,272 

669,980 

899,817 

320,800 

284,889 

206,104 

as,  279 

U6,276 

192,891 

57,773 

55,026 

166,720 

166,234 

124,206 

U3 ,342 

42,858 

47,368 

146,422 

152,566 

113,573 

129,066 

45,132 

52,196 

39,379 

40,593 

29,281 

35,286 

9,255 

9,038 

61,400 

62,373 

46,653 

51,758 

17,482 

17,337 

1,568 

2,028 

1,602 

1,466 

441 

513 

18,282 

20,540 

15,030 

17,542 

6,208 

6,804 

U,635 

U,590 

10,917 

13,634 

4,700 

5,461 

11,255 

11,675 

8,581 

10,497 

2,600 

3,a4 

4,995 

5,589 

3,911 

3,798 

1,205 

1,069 

90,658 

93 ,894 

72,037 

74,587 

24,878 

26,825 

22,546 

24,288 

20,533 

22,291 

8,020 

8,319 

24,936 

29,401 

21,646 

23,563 

8,762 

8,979 

U,617 

13,909 

11,906 

13,578 

3,091 

3,179 

9,060 

8,444 

6,555 

7,523 

2,201 

2,897 

5,111 

5,262 

3,850 

3,939 

1,227 

1,227 

3,974,135 

3,958,789 

2,878,123 

3,426,765 

1,065,813 

1,180,675 

28,544 

29,909 

22,803 

23,263 

13 ,347 

13 ,588 

156,134 

156,382 

125,061 

133,116 

59,043 

63,801 

58,785 

61,468 

47,529 

51 ,420 

21, a8 

23,205 

98,158 

107,968 

83,796 

93,335 

34,756 

38,700 

341,621 

355,728 

279,189 

301,135 

128,364 

139,294 

Footnotes  at  end  of  table. 
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.INTERNAL  REVENUE  COLLECTIONS - 


Table  2.-  Detail  of  Excise  Tax  Collections  -    (Continued) 

(In  thousands  of  dollars) 


Type  of  tax 


Fiscal  year 


1958 


1959 


First  three  quarters 
of  fiscal  year 


1959 


I960 


Third  quarter  of 
fiscal  year 


1959 
(Jan. -Mar.   1959) 


I960 
(Jan. -Mar.  I960) 


Miscellaneous  excise  taxes: 

Admissions  to  theaters,   concerts,  etc 

Admissions  to  cabarets,   roof  gardens,  etc 

Club  dues  and  initiation  fees 

Long-distance  telephone,  telegraph,   cable,  radio,  etc 

leased  wires,  wire  and  equipment  service 

Local  telephone   service 

Transportation  of  oil  by  pipeline 

Transportation  of  persons 

Transportation  of  property   (including  coal) 

Use   of  safe  deposit  boxes 

Coconut  and  other  vegetable  oils  processed  /^ 

Sugar 

Diesel  and  special  motor  fuels  2/  i/ 

Narcotics  and  marihuana,   including  occupational  taxes 

Coin-operated  amusement  devices 

Coin-operated  gaming  devices 

Bowling  alleys,   pool  tables,   etc 

Wagering  occupational  tax 

Uagers 

Use  tax  on  highway  motor  vehicles  weighing  over 

26,000  pounds  2/ 

Adulterated  and  process  or  renovated  butter,  filled 

cheese ,   and  imported  oleomargarine 

Firearms  transfer  and  occupational  taxes 

Other  receipts 

Total  miscellaneous  excise  taxes 

Total  received  with  returns  and  from  sale  of  stamps.... 

Undistributed  depositary  receipts  6/ 

Unapplied  collections 

Total  excise  taxes 


5A,683 
42,919 
60,338 

279,375 

370,810 

35,U3 

225,809 

462,989 

6,137 

9,383 

85,911 

i6,06l 

1,038 

5,780 

11,733 

3,139 

628 

6,311 

33,117 

3 
22 


1,7U,327 


49,977 
45,117 
64,813 

292,412 

398,023 

7,962 

227,  OU 

U3,250 

6,U2 

1,689 

86,378 

52,528 

969 

5,888 

11,006 

3,403 

566 

6,221 

32,532 

2 
29 


42,026 
33,551 
46,228 

219,364 

295,391 

7,961 

173,370 

141,831 

4,290 

1,299 

68,677 

37,353 

573 

3,928 

7,846 

2,399 

475 

4,552 

30,098 

1 
19 


26,611 
37,221 
47,651 

239,788 

326,537 

38 

196,112 

2,561 

4,438 

342 

69,708 

52,852 

649 

3,503 

11,396 

2,493 

4U 

4,477 

34,378 

1 
34 


11,550 
11,482 
13 ,765 

73,662 

100,063 

14 

59,655 

2,323 

1,381 

473 

a, 732 

13,502 

149 

200 

431 

125 

118 

1,435 

2,000 
4 


7,619 
12,542 
13,664 

78,330 

109,182 

1 

63,941 

730 

1,406 

30 

19,117 

21,023 

164 

284 

1,153 

207 

69 

1,426 

2,845 


14 


1,435,953 


1,121,232 


1,061,204 


314,065 


333,749 


10,847,017 

-36,127 

3,378 

10,814,268 


10,693,198 

65,771 

580 


8,007,901 

35,036 

1,902 


10,759,549 


8,044,838 


8,680,083 

58,206 

1,796 

8,740,085 


2,645,533 

34,570 

419 

2,680,521 


2,788,002 

2,796 

979 

2,791,778 


Source:     Internal  Revenue  Service  reports.      See  also  Table  1. 
The  figures  shown  include  collections  for  credit  to  special 
accounts  for  certain  island  possessions.     Floor  stocks  taxes 
are  included  with  the  related  classes  of  tax. 

1/    Full  detail  on  a  monthly  basis  is  available  from  the  Internal 
Revenue  Service. 

2/    Taxes  on  issuance  and  transfers  of  capital  stock  and  of  cor- 
porate securities    (bonds,  debentures,  etc.),  deeds  of  con- 
veyance,  and  policies  issued  by  foreign  insurers. 

2/     Beginning  with  the  fiscal  year  1957,   collections  reflect  the 

provisions  of  the  Highway  Revenue  Act  of  1956,   approved  June   29, 
1956    (23  D.S.C.   173). 


V 


^j 


The  tax  of  3  cents  per  pound,  applicable  to  the  first  domestic 
processing  of  coconut  oil, and  other  vegetable  oils, which  was 
suspended  from  October  1,  1957,  through  June  30,  I960,  under  the 
acts  approved  August  30,  1957  and  May  29,  1959,  is  further 
suspended  until  June  30,  1963,  under  an  act  approved  April  22,  I960 
(26  n.S.C.  4511). 

Excludes  diesel  fuel  not  for  use  in  highway  vehicles. 
Amount  of  excise  tax  depositary  receipts  issued,  less  amount 
received  with  returns  and  distributed  by  detailed  class  of  tax. 
Less  than  $500. 
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End  of  fiscal 
76 ar  or  month 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Decenber. . 

1959-Ji4y 

August . . . . 
September. 

October. . . 
November.. 
December. . 

I960- January. .  ■ 
February. , 
March. . ... 
kpril 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


29,026 
30,125 
29,922 
30,229 
30,715 

31,082 
31,172 
31, 9U 

32,193 

31,898 
31,973 
31,848 

31,905 
32,489 
32,591  4/ 

31,569 
31,552 
31,633 
31,600 


Table  1.-  Money  In  Circulation 

(in  millions  of  dollars  except  per  capita  figures) 


Paper  money 


Total 
paper 
money 


27,348 
28,359 
28,127 
28,372 
28,767 

29,040 
29,071 
29,699 

30,012 

29,674 
29,732 
29,589 

29,636 
30,195 
30,287 

29,301 
29,277 
29,340 
29,289 


Gold 
certif- 
icates 

Silver 
certif- 
icates 

38 
37 
35 
34 
33 

2,088 
2,122 
2,135 
2,170 
2,U8 

33 
32 
31 

2,162 

2,200 
2,155 

31 

2,177 

31 
31 
31 

2,126 
2,126 
2,126 

31 
31 
31 

2,112 
2,116 
2,135 

31 
31 
31 

2,008 
2,017 
2,054 

30 

2,093 

Treasury 
notes  of 
1890 
2/ 


United 
States 
notes 


318 
318 
320 
319 
318 

321 
317 
316 

311 

313 
316 
315 

316 
319 
312 

302 
308 
310 
312 


Federal 
Reserve 
notes 


24,605 
25,609 
25,385 
25,618 
26,055 

26,329 
26,342 
27,029 

27,318 

27,037 
27,093 
26,952 

27,013 
27,566 
27,647 

26,799 
26,761 
26,786 
26,695 


Federal 
Reserve 
Bank 
notes  2/ 


221 
200 
180 
163 
U7 

133 
120 
110 

115 

109 
108 
108 

106 
106 
105 

104 
103 
102 
102 


National 
bank 
notes  2/ 


77 
73 
70 
67 
64 

62 
59 

57 

58 

57 
57 
57 

57 
57 
56 

56 
56 
56 
56 


1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1958-Deoeiiiber. , 

1959-July 

Au^st . . . , 
September. 

October. . . 
November. . 
December., 

1960-Janaary. . . 
Februeay. 
March. . . . 

April.... 


Coin 


Total 
coin 


1,678 
1,766 
1,795 
1,858 
1,948 

2,042 
2,101 
2,215 

2,182 

2,224 
2,241 
2,259 

2,269 
2,294 
2,304 

2,268 
2,275 
2,294 

2,311 


Standard 

silver 

dollars 


191 
202 
212 
223 
237 

253 
268 
285 

278 


291 
292 

293 
295 
298 

297 
298 
299 
300 


Subsidiary 
silver 


1,093 
1,150 
1,165 
1,202 
1,259 

1,315 
1,346 
1,415 

1,399 

1,419 
1,429 
1,441 

1,U7 
1,465 
1,468 

1,436 
l.UO 
1,455 
1,467 


Minor 
coin 


393 
413 
419 
433 
453 

474 
487 
5U 

505 

517 
521 
526 

529 
535 
538 

535 
536 
540 
543 


Money  in 
circulation 
per  capita 
(in  dollars)  ^ 


184.90 
188.72 
184.24 
182.91 
182.64 

181.52 
179.08 
180.18 

183.34 

179.81 
179.37 
178.40 

178.46 
181.49 
181.82 

175.92 
175.63 
175. 87r 

175.48 


'^  ■'V::V^ 


:■:<!>> 


Source:     Circulation  Statement  of  United  States  Money. 

1/  Excludes  money  held  by  the  Treasury  and  money  held  by  or  for  the 
aocoimt  of  the  Federal  Reserve  Banks  and  agents;  includes  paper 
currency  held  outside  the  continental  limits  of  the  United  States. 

2/    Treasury  notes  of  1890  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury, 


2/    Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 
deposits  of  lavrful  money  and  are  in  process  of  retirement. 

i/    Highest  amount  to  date. 

^  Ba«ed  on  latest  population  estimates  by  the  Bureau  of  the  Census; 
includes  Alaska  beginning  with  January  1959  and  Hawaii  beginning 
with  October  1959.  r       Revised. 


62 


Treasury  Bulletin 


.MOKETAEY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollax  amounts  in  millions) 


End  of  fiscal 
year  or  month 


1952 

1953 

195A 

1955 

1956 , 

1957 , 

1958 , 

195V , 

1958-December. , 

1959-July 

August . . , , 
September. 

October. . , 
November. < 
December. < 

1960-JanuaTy. . , 
Pebruaiy. , 
March. ... 

i^irU.... 


Gold 
($35  per 
fine  ounce) 


23,346.5 
22^462.8 
a, 927.0 
a, 677.6 
a, 799.1 

22,622.9 
a,356.2 
19,704.6 

20,534.3 


1/ 


,625.9 
,523.8 

,490.7 

,585.2 
,565.8 
,455.9 

,U3.6 
,420.5 
,407.8 

,359.6 


Silver 
»1.29+  per 
fine  ounce) 


3,768.5 
3,8U.3 
3,863.1 
3,922.4 
3,994.5 

4,116.6 
4,306.0 
4,4U.l 

4,362.5 

4,U2.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 


Ratio  of  silver 
to  gold  and 
silver  in 
monetary  stocks 
(in  percent) 


13.9 
U.5 
15.0 
15.3 
15.5 

15.4 
16.8 
18.3 

17.5 

18.4 
18.4 
18.4 

18.3 
18.3 
18.4 

18.4 
18.4 
18.4 

18.5 


Source:  Circulation  Statement  of  United  States  Money.  For  detail  of 
silver  monetary  stock  see  Table  4. 


1/  See  Table  3,  footnote  2. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


End  of  calendar  year  or  month 


1952 

1953 

1954 

1955 

1956 

1957 , 

1958 , 

1959 , 

1959-July , 

August . . . , 
jeptember. 

October. . . 
November. . 
December. . 

1960-JanuaTy... 
February. 
March. . . . 

i^JTil 


Gold  assets 


23,187.1 
22,029.5 
a, 712.5 
a,690.4 
a, 949.5 

22,781.0 
20,534.3 
19,455.9    2/ 

19,625.9 
19,523.8 
19,490.7 

19,585.2 
19,565.8 
19,455.9 

19,443.6 
19,420.5 
19,407.8 

19,359.6 


Uabilities: 

Gold  certificates, 

etc.  1/ 


22,178.8 
a, 545. 7 
a, 223. 5 
a,199.1 
a,458.3 

22,272.9 
20,138.2 
19,350.5 

19,520.0 
19,413.8 
19,389.9 

19,476.7 
19,464.2 
19,350.5 

19,3U.2 
19,320.6 
19,299.2 
19,253.0 


Balance  of  gold  in 
Treasurer's  account 


1,008.2 
483.7 
489.0 
491.2 
491.2 

508.1 
396.1 
105.4 

105.8 
109.9 
100.8 

108.5 
101.6 
105.4 

102.4 

99.9 

108.6 

106.6 


Source:     Circvaation  Statement  of  United  States  Money. 

1/     Comprises    (l)  gold  certifioatea  held  by  the  public  anJ  in  Federal 

Reserve  Banks;    (2)  gold  certificate  credits  in   (a)  the  gold  certificate 
fund  -  Board  of  Governors,  Federal  Reserve  System,   and  Tb)  the  redemp- 
tion fund  -  Federal  Reserve  notes;   and    (3)   reserve  of  tl56.0  million 


against  United  States  notes  and  Treasuiy  notes  of  1890. 
The  United  States  payment  of  the  1343.8  million  increase  in 
its  gold  subscription  to  the  International  Monetary  Fund , 
authorized  by  Public  Law  86-48,  approved  June  17,  1959,  was 
made  on  Jtine  23,  1959   (see  "Budget  Receipts  and  Expenditures 
Table  3,  footnote  10). 


V 
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Table  4.-  Components  of  Silver  Monetary  Stock 


(In  millions  of  dollara) 


End  of  calendar 
year  or  mocth 


1952. 
1953. 
1954. 
1955. 
1956. 

1957. 
1958. 
1959. 


1959-July 

August .... 
September. 

October. . . 
November. . 
December. . 

1960-January. . . 
February. . 
March 


April. 


Silver  held  in  Treaamy 


Securing  silver  certificates  1/ 


Silver 
bullion  2/ 


2,109.7 
2,U0.8 
2,171.1 
2,194.4 
2,208.9 

2,212.9 
2,245.0 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 

2,251.4 
2,251.4 
2,251.4 
2,251.4 


Silver 
dollars 


289.3 
278.3 
267.6 
253.5 
Z36.3 

219.0 
202.7 
182.3 

191.7 
189.6 
187.6 

187.1 
184.4 
182.3 

182.0 
181.6 
180.1 
176.2 


In  Treasurer's  account 


Subsidiary 
coin  2/ 


3.9 

6.3 

48.0 

15.7 

2.3 

8.2 

U.9 

3.2 

13.8 
5.9 
6.6 

9.5 
4.2 
3.2 

11.1 
19.2 
23.9 
14.8 


Source:     Circulation  Statement  of  United  States  Money)  Office  of  the 

Treasurer  of  the  United  States. 
1/     Valued  at  tl.29+T  pgr  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  GavemBent . 
2/    Valued  at  $1.38+  per  fine  ounce. 


Bullion  for 
recoinage  4/ 


Bullion 
at  cost 


45.3 
30.7 
11.0 
17.6 
62.9 

92.3 
U8.3 
127.4 

153.7 
151.5 
146.1 

138.2 
132.0 
127.4 

121.5 
115.0 
109.2 
116.0 


Silver  outside 
Treasury 


Silver 
dollars  l/ 


202.5 
213.2 
223.1 
235.4 
252.2 

269.3 
285.4 
305.5 

296.2 
298.3 
300.2 

300.8 
303.5 
305.5 

305.8 
306.2 
307.7 
311.6 


Subsidiary 
coin  2/ 


1,158.1 
1,213.1 
1,242.7 
1,283.2 
1,338.2 

1,402.6 
1,U6.2 
1,513.4 

1,483.3 
1,491.3 
1,494.3 

1,499.1 
1,508.9 
1,513.4 

1,513.6 
1,5U.8 
1,520.5 
1,532.0 


Total 
silver 
at  $1.29+ 
per  fine 
ounce 


3,794.1 
3,837.0 
3,886.6 
3,930.1 
4,064.1 

4,185.4 
4,362.5 
4,382.7 

4,412.7 
4,408.7 
4,402.3 

4,395.0 
4,387.7 
4,382.7 

4,379.4 
4,376.4 
4,375.6 

4,390.2 


4/    Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce 

according  to  whether  the  bullion  is  held  for  recoinage  of  subsidiary 
silver  coins  or  for  recoinage  of  standard  silver  dollars. 

•      less  than  $50,000. 


■flff 
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Table  5.-  Seigniorage 

(Cumulative   from  January  1,   1935  -  in  millions   of  dollars) 


End  of  calendar 
year  or  month 


1935 

1936 

1937.. 

1938 

1939 

19i0 

19U 

1942 

19« 

19U 

1%^ 

19i6 

1947 

19A8 

19i9 

1950 

1951 

1952 

1953 

195A 

1955 

1956 

1957 

1958 

1959 

1959-July 

August . . . 
September 

October.. 
November. 
December. 

I960- January.. 
February. , 
March .... 


Seigniorage 
on  coins 
(silver  and 
minor) 


18.5 
46. 1 
63.7 
69.5 
91.7 

122.2 
182.1 
245.7 
299.6 
362.3 

429.5 
491.9 
520.5 
559.2 
578.7 

5%. 6 
642.3 
694.2 
742.2 
792.9 
807.0 
839.6 
890.3 
932.0 
981.6 

958.5  2/ 

961.7 

%5.6 

971.9 
977.0 
981.6 

986.0 
991.0 
997.5 


Misc.   silver 
(incl.    silver 
bullion  held 
June  U,  1934! 


48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 

48.7 
48.7 
48.7 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


Silver  Pui^ 
chase  Act 
of  June  19, 
1934 


226.2 
302.7 
366.7 
457.7 
530.7 

562.7 
580.4 
584.3 
584.3 
584.3 
701.6 
832.1 
832.1 
832.2 
833.6 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 

833.7 


833. 
833. 

833. 
833. 
833. 

833. 
833. 
833-7 


Source:  Bureau  of  Accounts. 

1/  These  items  represent  the  difference  between  the  cost  value  and 

the  monetary  value  of  silver  bullion  revalued  and  held  to  secure 

silver  certificates. 
2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  1934) 


34.5 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 

34.7 
34.7 
34.7 


Newly  rained   silver 


Proclamation 
of  Dec.    21, 
1933 


16.8 
36.0 
58.0 
74.9 
87.3 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 


Acts   of 

July  6,  1939, 

and  July  31,   1946 


4.2 

25.7 
48.3 
63.6 
65.3 
65.4 

65.5 

66.5 

74.5 

84.6 

93.5 
104.7 
114.6 
125.4 
134.7 
143.8 
150.8 
155.2 
156.4 
166.0 
167.9 

167.9  2/ 

167.9 

167.9 

167.9 
167.9 
167.9 

167.9 
167.9 
167.9 


Total 

seigniorage 
on  silver 
revalued 


326.2 
422.1 
508.1 
616.0 
705.6 

759.4 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,148.4 
1,155.4 
1,159.8 
1, 161.0 
1,170.6 
1,172.5 

1,172.5  1/ 

1,172.5 

1,172.5 

1,172.5 
1,172.5 
1,172.5 

1,172.5 
1,172.5 
1,172.5 


Potential 
seigniorage  on 
silver  bullion 
at  cost   in 
Treasurer's 
account  £/ 


274.9 
397.5 
541.6 
758.8 
950.6 

1,055.8 

1,089.0 

1,048.2 

967.3 

717.3 

333.2 
161.2 
U6.8 
129.9 
127.2 

7 
9 
2 
9 
6 
3 
0 


111 

81 

57 

34 
6 

14 

50, 

72.9 
lU.O 

98.3 

119.4 
118.1 
115.1 

107.7 

102.9 

98.3 

94.0 
88.7 
83.5 


bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
2/  Total  of  seigniorage  on  coins  and  on  newly  mined  silver,  beginning  with 

that  for  July  1959,  is  included  under  coins;  the  breakdown  is  not  available 
after  June  1959. 
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Table  1.-  Earnings,  Expenses,  and  Dividends  for  Calendar  Years  1955  through  1959 


(Doll 

ar  amounts  in  thousands) 

1955 

1956 

1957 

1958 

1959 

A, 700 

4,659 

4,627 

4,585 

4.542 

Capital  funds: 

Capital   stock,   par  value:  2/ 

Preferred 

t4,l67 
2,456,454 

$3,9U 
2,558,111 

$3,786 
2,713,145 

«3,332 
2,871,785 

13,225 

3,063,407 

Total  capital  stock 

2,460,6a 
7,924,719 

2,562,055 
8,220,620 

2,716,931 
8,769,839 

2,875,117 

3,066,632 

Total  capital  funds  2/ 

9,412,557 

10,003,852 

Earnings  from  current  operations: 
Interest  and  dividends: 

757,333 

195,432 

1,954,531 

188,912 

105,929 
103 ,033 
131,522 

737,465 

202,352 

2,321,685 

211,596 

108,837 
116,845 
134,672 

782,135 

225,367 

2,631,136 

2U,066 

124,896 
129,433 
146,753 

839,145 

267,583 

2,739,235 

269,606 

131,130 
141,473 
150,771 

923 ,611 

291 ,174 

Interest  and  discount  on  loans ••• 

3 ,187,398 
294,758 

152,529 
182,016 
151,583 

Other  service  charges,   commissions,  fees,   and  collection  and 

Other  current  earnings • •... 

3,436,692 

3,833,452 

4,283,786 

4,538,943 

a3,130 
828,643 

22,108 
762,319 
125,872 

91,187 
726,936 

5,183,069 

Salaries  and  wages: 

Officers 

335,179 
654,922 

18,300 
373,960 
101,539 

59,665 
561,577 

359,438 
719,694 

19,295 
437,199 
106,483 

70 ,3  U 
624,003 

386,237 
782,470 

20,728 
635,777 
116,309 

79,470 
686,238 

U9,125 
898,917 

Fees  paid  to  directors  and  tnembers  of  ejtBcutive,  discount, 

23,790 

866,701 

Taxes  other  than  on  net  Income 

143,417 

fixtures 

104,701 

851,598 

Total  current  operating  expenses 

2,105, U2 

2,336,426 

2,707,229 
1,576,557 

2,970,195 
1,568,748 

3,338,249 

1,331,550 

1,497,026 

1,8U,820 

Recoveries,   transfers  from  valuation  reserves,  and  profits: 

13,651 
29,235 
35,863 

U,648 
18,931 
22,887 

10,082 
25,462 
11,U7 

10,542 
32,953 
28,685 

4,218 
14,266 
31,085 

9,484 
15,129 
17,422 

5,526 

33 ,078 

353,072 

11,273 
27,554 
30,566 

15,741 

Transfers  from  valuation  reserves • 

69,682 

24,799 

On  loans: 

Recoveries. •• 

9,367 

23,650 

All  other 

27,268 

Total  recoveries,   transfers  from  valuation  reserves,   and  profits. 

135,215 

119,141 

91,604 

461 ,069 

170,507 

Losses,   charge-offs,  .and  transfers  to  valuation  reserves: 

Losses  and  charge— off  a • 

122,105 
36,312 

U,292 

158,675 

46,021 

182,827 
61,319 

11,171 
233,651 
48,278 

119,005 
37,937 

11,715 

177,226 
47,187 

54,845 
159,713 

11,583 

157,673 

66,612 

361 ,631 

Transfers  to  valuation  reserves. 

96,654 

On  loans: 

Losses  and  charge— off s. 

11,090 

184,273 

All  other 

54,871 

377,405 

537,246 

393,070 

450,426 

708,519 

1,089,360 

1,078,921 

1,275,091 

1,579,391 

1,306,808 

Taxes  on  net  income: 

428,589 
17,622 

413,053 
18,727 

522,705 
22,529 

658,615 
31,656 

482,489 

State 

24,008 

Total  taxes  on  net  inoome 

446,211 

431,780 

545,234 

690,271 

506,497 

Net  profits  before  dividends 

643  ,U9 

647,141 

729,857 

889,120 

800,311 

Cash  dividends  declared: 

203 
309,532 

177 
329,777 

171 
363,699 

169 
392,822 

165 

422,703 

Total  cash  dividends  declared 

309,735 

329,954 

363,870 

392,991 

422,868 

Ratios : 

(Percent) 

8.12 
3.91 

(Percent) 

7.87 
4.01 

(Percent) 

8.32 
4.15 

(Percent) 

9.45 
4.18 

(Percent) 
8.00 

Cash  dividends  to  capital  funds 

4.23 

Source :  Bureau  of  the  Comptroller  of  the  Currenby. 

i/  Number  at  end  of  period;  includes  national  banks  not  members  of  the 
Federal  Reserve  System  (located  in  possessions)  for  1955  through  1958. 
Beginning  1959  all  national  banks  are  members.  Dollar  amounts,  how- 
ever. Include  data  for  banks  whioh  were  in  operation  during  a 


part  of  the  year  but  were  inactive  at  the  close  of  the  year. 
2/     Averages  of  amounts  reported  for  the  three  call  dates  of 
June  and  December  in  the  current  year  and  December  in  the 
preceding  year. 
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CAPITAL  MOVEMENTS . 


Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  15, 
193'*-,  Executive  Order  IOO33  of  February  S,  19'^-9.  sjii 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  leas  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April 
1951J-,  data  reported  by  banks  In  the  Territories  and 
possessions  of  the  United  States  are  Included  In  the 
published   data. 

The  term  "foreigner"  as  used  in  these  reports  covers 
all  institutions  and  individuals  domiciled  outside  the 
United  States  and  its  Territories  and  possessions,  the 
official  institutions  of  foreign  countries,  wherever 
such  institutions  may  be  located,  and  international 
organizations.  "Short-term"  refers  to  original  maturi- 
ties of  one  year  or  less,  and  "long-term"  refers  to  all 
other  maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195!+  issue  of  the  "Treasury  Bulletin," 
pages    ^^-^7.      As    a   result    of    changes    in   presentation 


published  will  be  exactly  comparable  to  those  now  presentee 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  bj 
countries,  of  data  on  short-term  banking  liabilities  ti 
and  claims  on  foreigners  and  transactions  in  long-tern 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  prellTninary  data. 

Section  IV  provides  supplementary  data  in  six  tables 
which  appear  at  less  frequent  intervals.  Table  1,  short- 
teriTi  foreign  liabilities  and  claims  reported  by  ncn- 
f inanclal  concerns,  is  published  quarterly  in  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2, 
long-terra  foreign  liabilities  and  claims  reported  bj 
banks  and  bankers,  and  Table  3i  estimated  gold  reservef 
and  dollar  holdings  of  foreign  countries  and  Internationa] 
institutions,  are  published  quarterly  in  the  March,  June, 
September,  and  December  Issues.  Table  4,  foreign  credH 
and  debit  balances  in  brokerage  accounts,  appears  semi- 
annually  in  the  March  and  September  Issues.  Table  5i 
short-term  liabilities  to  foreigners  in  countries  anc 
areas  not  regularly  reported  separately  by  banking  in- 
stitutions. Is  presented  annually,  appearing  in  the  Apri: 
issue  through  195^  =^""3.  In  the  March  issue  thereafter. 
Table  6,  purchases  and  sales  of  long-term  securities  b; 
foreigners  during  the  preceding  calendar  year,  als< 
appears   annually,    beginning  with  the  May  1959   Issue. 


introduced   in  that   issue,    not   all  breakdowns   previously 

Section  I   -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  Between  the  United  States  and  Foreign  Countries 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  Onited  States) 

Analysis  of  net   capital  movement 


Calendar  year 
or  month 


193  5-a 

1942 

19i3 

19U 

1945 

19^6 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 ■ 

1955 , 

1956 

1957 

1958 

1959 

1959-July 

August . . . 
September 

October. . 
November. 
December. 

196&-January. . 
February. 
March  p. . 

April  p . . 


Preliminary. 


Net 
capital 


5,253.2 
622.6 

1,273.5 
452.8 

1,056.6 

-803.0 

345.5 

244.7 

193.8 

1,749.6 

-374.3 

1,260.6 

1,162.8 

637.1 

1,175.0 

586.5 

-614.9 

-707.1 

3,460.7r 

308.2 
388.4 
408.9 

-60.5 
278,4 
-84. Or 

60. 3r 
43.5 
79. 5r 

307.6 


Revised. 


Changes  in  liabilities  to  foreigners 


Total 


3,661.3 
532.5 

1,207.1 
431.1 

1,166.3 

-752.6 

547.2 

409.3 

-24.8 

1,971.2 

73.1 
1,558.8 
1,090.9 
1,419.5 
1,367.3 
1,494.7 
360.9 
998.1 
4,303.4r 

358.6 
366.4 
495.6 

-55.9 
4U.0 
128. 5r 

132. 3r 
172.3 
239. 3r 

343.9 


Short-term 
banking  funds 


3,034.6 
485.9 

1,179.3 
220.4 

1,279.4 

-418.4 

636.2 

601.5 

-100.0 

1,026.8 

657.4 
1,243.9 
1,102.4 
1,270.2 

682.1 
1,338.4 

a9.1 
1,000.8 
3,181. 9r 

295.8 

87.7 

385.6 

-181.1 
287.2 
37.4r 

4.7r 
94.9 
151. 9r 

201.4 


Transactions  in 
domestic  securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

9U.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
141.8 
-2.7 
1,121.6 

62.8 
278.7 
110.0 

125.2 

126.8 

91.0 

127.6 
77.3 
87.4 

142.5 


Changes  in  claims   on  foreigners 


Total 


1,591.9 

90.1 

66.4 

21.7 

-109.7 

-50.4 

-201.7 

-164.6 

218.6 

-221.6 

-U7.5 
-298.2 
72.0 
-782.4 
-192.4 
-908.3 
-975.8 
-1,705.2 
-842.7 

-50.4 

22.0 

-86.7 

-4.6 
-135.6 
-212.4 

-72.0 
-128.8 
-159. 8r 

-36.3 


-4.4 
-86.0 
-153.1 

-81.4 

28.0 

-40. 8r 

7.6 


Short-term 

Transactions  in 

banking  funds 

foreign  securities 

736.3 

855.5 

97.5 

-7.4 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-46.6 

-315.5 

265.1 

-240.7 

39.0 

-69.8 

-94.8 

190.8 

27.8 

-76.2 

-U5.4 

-70.5 

-377.0 

-80.3 

-a7.9 

144.2 

-72.2 

-482.0 

-300.4 

-162.0 

-30.4 

-397.2 

-511,1 

-253.7 

-722.1 

-342.6 

-1,362.5 

-99-.0 

-749.7 

56.9 

-107.3 

28.0 

-6.0 

-35.3 

-51.3 

-.2 
-49.6 
-59.3 

9.4 
-156.8 
-119.0 

-43.9 


Jane  i960 
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Section  I  -  Summary  by  Periods 
Table  2.-  Siort-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


End  of  calendar  year 
or  month 


1942 

19i3 

19U 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July , 

Avigust . . . . 
September. 

October. . , 
November., 
December. 

I960- January . . 
February. 
March  p  •  • 
April  p  . . 


Short-term  liabilities  to  foreigners 


Total 


4,205.4 
5,374.9 
5,596.8 
6,883.1 
6,480.3 

7,116.4 
7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,918.6 
13,600.7 
U,939.1 

15,158.3 
16,159.1 
19,340.9r 

18,724.2 

18,811.8 

19,197.4 

19,016.3 

19,303.5 

19,340. 9r 

19,345. 6r 

19,440.6 

19,592.4 

19,793.9 


Payable  in  dollars 


Foreign 
official 


2,244.4 
3,320.3 
3,335.2 
4,179.3 
3,043.9 

1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,770.1 
6,952.8 
8,045.4 
7,916.6 
8,664.9 
9,139.2 
9,U1.5 
9,175.4 
9,226.4 

9,095.7 
9,082.5 
9,139.2 

8,889.1 
8,869.1 
8,984.9 

9,188.3 


Other 
foreign 


1,947.1 
2,03£>.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,451.7 
4,041.2 

4,245.6 
4,308.4 
4,335.4 
4,726.5 
5,392.8 

5,665.3 
5,890.8 
6,966.4r 

6,735.3 
6,850.3 
6,908.7 

6,802.9 

6,995.8 

6,966.4r 

7,262.6r 

7,229.9 

7,246.3 

7,309.6 


Inter- 
national 


473.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 
1,452.1 

1,517.3 
1,544.0 
3,158.1 

2,780.5 
2,720.2 
2,991.4 

3 ,049.3 
3,159.8 
3,158.1 

3,137.7 
3,285.3 
3,299.6 

3,233.4 


1/    Beginning  in  August  1956  and  again  in  April  1957,   certain  accounts 

previously  classified  as   "Other  foreign"   are  included  in  "Foreign  official." 


Payable  in 

foreign 

currencies 


13.9 
17.9 
21.6 
25.5 
40.6 

49.7 
70.4 
51.0 
44.9 
72.2 

61.4 
43.7 
43.2 
40.3 
48.8 

59.0 
59.4 
77.2 

66.9 
65.9 
70.9 

68.4 
65.4 
77.2 

56.3 
56.3 

61.6 

62.5 


Short-term  claims  on  foreigners 


246.7 
257.9 
329.7 
392.8 
708.3 

948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 
904.5 
1,386.5 
1,548.5 
1,945.7 

2,199.4 
2,542.0 
2,635.0 
2,384.2 
2,356.3 
2,391.6 

2,395.9 
2,481.9 
2,635.0 
2,716.4 
2,688.4 
2,729.3 
2,721.6 


Payable  in  dollars 


Loans  to 
foreign  banks 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 
151.1 
177.2 

122.9 
156.5 
206.5 
328.1 
405.4 

385.5 
439.4 
486.6 

437.4 
422.5 
457.8 

432.5 
483.7 
486.6 
508.7 
477.9 
463.0 
486.6 


Other 


U3.7 
137.2 
169.7 
245.0 
290.5 

490.6 
557.1 
494.3 
506.3 
699.4 

847.5 

646.5 

969.0 

1,056.5 

1,390.8 

1,666.5 
1,904.9 
1,913.4 

1,766.4 
1,755.6 
1,735.2 

1,737.3 
1,785.9 
1,913.4 
1,978.9 
2,000.3 
2,050.8 

2,012.1 


Payable   in 

foreign 

currencies 


165.4 
100.4 
110.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 
U9.6 

U7.3 
197.7 
235.0 

180.5 
178.1 
198.6 

226.1 
212.3 
235.0 

228.8 
210.3 
215.5 
222.9 


p       Preliminary, 
r       Revised. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


1935-41 

1942 

1943 

19U 

1945 

1946 

1947 

1948 

1949 

1950 , 

1951 

1952 

1953 

1954 

1955 

1956 , 

195'/ , 

1958 , 

1959 

1959-July 

August ... 
September 

October. . 
November. 
December. 
I960- January . . 
February . 
March  p. .. 
April  p  .  •  ■ 


0.   S.   Government  bonds 
and  notes  l/ 


Purchases 


396.8  1/ 

164.2 

241.3 

513.6 

377.7 

4U.5 
344.8 
282.4 
430.0 
1,236.4 

673.6 

533.7 

646.0 

800.9 
1,341.1 

883.4 

666.1 
1,223.9 
l,2U.l 

63.1 
258.5 
105.8 

162.6 

166.4 

92.1 

103.9 
119.5 
112.7 
182.8 


Sales 


492.4  1/ 

138.5 

170.6 

268.2 

393.4 

684.2 

283.3 

330.3 

333.6 

294.3 
1,356.6 

231.4 

728.0 

792.7 

812.1 
1,018.3 

718.3 
1,187.6 

528.0 

39.7 
25.0 
39.5 

77.0 
98.8 
55.0 

53.5 
87.8 
70.3 
85.7 


Net 
purchases 


-95.7  2/ 

25.7 

70.7 
245.3 
-15.7 

-269.7 

61.5 

-47.9 

96.4 

942.1 

-683.0 

302.3 

-82.0 

8.2 

529.0 

-135.0 

-52.1 

36 


686.1 

23.3 
233.5 
66.3 

85.6 
67.5 
37.2 

50.4 
31.6 
42.3 
97.1 


Corporate  and  other 


Bonds  2/ 


2/ 
2/ 

2/ 
107.7 

120.0 
200.1 
212.8 
289.7 
324.7 
287.1 
310.2 
361.4 
368.8 

31.9 
32.5 
40.3 

35.3 
•37.0 
29.4 
29.8 
36.8 
42.4 
34.7 


Sales 


2/ 
2/ 

2/ 

2/ 
108.3 

141.6 
188.5 
197.4 
283.6 
296.0 
251.8 
258.9 
344.0 
296.2 

26.2 
22.6 
22.3 

25.3 
26.1 
33.3 
24.3 
25.4 
28.8 

23.0 


Net 
purchases 


2/ 
2/ 

2/ 
-.6 

-21.6 
11.7 
15.3 
6.1 
28.7 
35.3 
51.3 
17.3 
72.6 

5.8 

9.9 

18.0 

10.0 
10.9 
-3.9 
5.5 
11.4 
13.6 

11.7 


Stocks 


Purchases 


430.2  1/ 

96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 
1,306.4 
1,397.3 
2,224.4 

197.4 
157.9 
137.0 

155.3 
196.8 
224.8 

199.3 
157.4 
156.1 
155.7 


Sales 


1/  Through  1949,  includes  transactions  in  corporate  bonds. 
2/    Through  1949,  included  with  transactions  in  D.  S.  Government 
bonds  and  notes. 


841.6  2./ 

75.5 
194.6 
171.4 
357.7 

432.1 
376.7 
5U.1 
375.3 
664.0 

619.5 

649.2 

533.9 

980.2 
1,433.7 
1,363.5 
1,163.8 
1,453.6 
1,861.5 

163.7 
122.6 
111.3 
125.7 
148.5 
167.1 
127.6 
123.1 
124.6 
122.0 


Net 
purchases 


-411.4  1/ 

20.9 

-43.0 

-34.6 

-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 
1.0 
55.2 
135.0 
127.5 
256.0 
U2.6 
-56.3 
362.9 

33.7 
35.3 
25.7 

29.7 
48.3 
57.8 

71.7 
34.3 
31.5 
33.7 


Total 
purchases 


9,322.1 
260.6 
392.9 
650.4 
637.9 

782.1 
570.9 
652.2 
784.1 
2,011.1 

1,533.3 

1,384.0 
1,447.9 
2,205.7 
3,227.0 
2,790.0 
2,282.8 
2,982.5 
3,807.3 

292.4 
U8.9 
283.1 

353.2 
400.2 
346.4 
333.0 
313.7 
311.2 
373.1 


Total 
sales 


8,695.3 
2U.0 
365.2 
439.7 
751.0 

1,116.3 
659.9 
8U.4 
708.9 

1,066.6 

2,117.6 
1,069.0 
1,459.4 
2,056.4 
2,541.8 
2,633.6 
2,U1.0 
2,985.2 
2,685.7 

229.6 
170.2 
173.1 

228.0 
273.4 
255.4 
205.4 

236.4 
223.8 

230.7 


Net  pur- 
chases of 
domestic 
securities 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
3U.9 
-11.5 
U9.3 
685.2 
156.4 
U1.8 
-2.7 
1,1a. 6 

62.8 
278.7 
110.0 

125.2 

126.8 
91.0 

127.6 
77.3 
87.4 

U2.5 


^«5-s 


2/     January  4,  1940,  through  December  31,  1941j  the  breakdown  between 

stocks  and  bonds  is  not  available  for  earlier  years, 
p       Preliminary. 
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Section  I  -  Sunnnary  by  Periods 
Table  4.-  Purchaeee  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  millions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year 
or  month 


Foreign  bonds 


Purchases 


Sales 


Net 
purchases 


Foreign  stocks 


Purchases 


Sales 


N«t 
puTchasas 


Total 
purchases 


Total 
sales 


Net  purchases 
of  foreign 
securities 


1935-41 

1942 

19A3 

194A 

19A5 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

1959-July 

August 

.September 

October. . 
November. 
December. 

1960-January. . . 
Februaiy.  ■ 
March  p. . 

April  p. . . 


U6.4 
3U.3 
318.1 

755.9 
658.7 

ai.6 

321.2 
589.2 

500.4 
495.3 
542.5 
792.4 
693.3 
606.5 
699.0 
889.0 
945.6 

60.5 

27.1 

156.5 

52.1 
53.3 
95.4 

57.5 
76.7 
56.9 

75.5 


372.2 
225.3 

347.3 

490.4 
634.3 
291.4 
311.5 
710.2 

801.0 

677.4 

621.5 

841.3 

509.4 

991.5 

1,392.0 

1,915.1 

1,457.6 

162.6 

27.3 

208.3 

75.4 

92.8 

144.6 

58.7 
238.1 
174.0 

100.7 


n.a. 

74.2 

89.0 

-29.2 

265.5 

24.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-48.8 

183.9 

-385.0 

-693.1 

-1,026.1 

-512.0 

-102.1 

-.2 

-51.8 

-23.3 
-39.5 
-49.2 

-1.2 
-161.4 
-117.1 

-25.2 


n.a. 
n.a. 
23.3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
749.2 
592.8 
467.2 
566.1 

47.5 
U.4 
44.0 

58.3 
41.3 
53.0 

55.5 
41.1 
42.4 

40.5 


19.8 
22.1 
54.8 

65.6 
42.6 
96.7 
70.8 
198.2 

348.7 
329.6 
303.4 
6U.9 
877.9 
875.2 
6a. 9 
803.7 


52.7 
50.2 
43.6 

35.2 
51.4 
63.1 

45.0 
36.4 
U.2 

59.3 


n.a. 
3.5 

4.5 
-17.5 

-.4 
14.6 

-15.0 
18.0 

-24.4 

-76.4 

-35.8 

6.8 

-251.6 

-2U.3 

-126.1 

-29.1 

-336.4 

-237.7 

-5.2 

-5.8 

.4 

23.1 
-10.1 
-10.1 

10.6 
4.6 
-1.8 

-18.8 


4,008.2 
220.5 
469.6 
340.9 
355.4 

821.2 
715.9 
293.3 
410.1 
763.0 

772.7 
789.1 
852.7 
1,185.8 
1,356.9 
1,355.7 
1,291.8 
1,356.2 
1,511.7 

108.0 
71.5 
200.6 

110.4 

94.6 

U8.3 

113.0 

117.8 

99.2 

116.1 


3,152.6 

227.9 
391.9 
247.4 
402.1 

556.1 

676.8 
388.2 
382.3 
908.4 

1,U9.7 
1,007.0 
924.9 
1,486.1 
1,387.3 
1,866.8 
2,014.0 
2,718.8 
2,261.5 

215.3 

77.5 

251.9 

110.6 
144.2 
207.7 

103.6 
274.5 
218.2 

160.0 


855.5 
-7.4 
77.7 
93.5 

-46.6 

265.1 

39.0 

-94.8 

27.8 

-U5.4 

-377.0 

-217.9 

-72.2 

-300.4 

-30.4 

-511.1 

-722.1 

-1,362.5 

-749.7 

-107.3 

-6.0 

-51.3 

-.2 
-49.6 
-59.3 

9.4 
-156.8 
-119.0 

-43.9 


Not  available. 
Preliminary. 


June  1960 


69 


.CAPITAL  MOTEMENTS. 


Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  ^ 

(Position  at  end  of  period  In  millions  of  dollars) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia 

Denmark 

Finland 

France  - 

Germaqj,  Federal  Republic  of 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal, 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

D.S.S.R 

United  Kingdom 

Tugoslavla 

Other  Europe 

Total  Europe 

Canada 

Latin  America; 

Argentina 

BoUvla 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  latin  America 

Total  latin  America 

Asia; 

China  Mainland 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea,  Republic  of 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 

Other  countries; 

Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa 

All  other 

Total  other  countries 

International 

Grand  total 


Calendar  year 


1956 


296.4 

116.9 

.5 

65.5 

53.2 

626.2 

1,834.5 

177.4 

929.6 

133.7 

66.6 

3.3 

137.0 

.9 

43.2 

a7.2 

835.8 

20.4 

.8 

1,012.1 

17.0 

276.9 


6,864.9 


1,515.5 


U5.7 
28.6 

224.7 
90.6 

152.9 

211.5 
68.2 
63.7 

433.0 

68.6 

109.3 

83.6 

25.5 

73.3 

455.5 

111.2 


2,345.7 


35.5 

66.2 

76.5 

185.7 

19.7 

45.0 

1,016.5 

99.4 

272.4 

60.5 

U8.3 
389.3 

2,U5.1 


1957 


84.2 
44.2 
50.3 
52.9 
114.2 

345.9 


1,452.1 


U, 939.1 


348.9 

130.2 

.7 

112.5 

64.5 

353.7 
1,557.2 

153.5 
1,078.6 

202.5 

93.4 

3.2 

U2.1 

.8 

24.3 

260.3 

967.0 

18.3 

.7 

1,275.4 

10.6 
343.7 


7,141.8 


1,623.0 


136.8 
26.3 

132.2 
75.1 

152.9 

235.0 
53.6 
65.4 

386.3 

73.4 

136.0 

59.9 

27.2 

55.1 

835.3 

124.4 


2,575.1 


36.3 
69.7 
82.4 
150.7 
55.3 

52.2 
585.7 
117.0 
174.5 

85.8 

156.5 
380.2 


1958 


1,946.3 


84.8 
39.3 
40.1 
37.6 
153.0 


354.7 


1,517.3 


15,158.3 


411.2 

115.1 

.6 

168.8 

68.8 

532.1 

1,754.7 

126.3 

1,120.8 

338.7 

129.6 

4.9 

163.0 

.9 

36.2 

303.4 

851.9 

20.1 

2.2 

872.9 

9.5 
676.1 


7,707.9 


2,019.2 


U9.8 
22.2 
138.1 
100.0 
168.8 

286.5 
39.7 
41.6 

418.2 

79.4 

U6.3 

77.1 

26.2 

82.4 

494.1 

133.0 


1959 


2,403.4 


36.0 
61.6 

77.3 

108.4 

42.7 

55.9 
935.1 
U5.5 
176.3 

98.7 

133.3 
334.6 


2,205.3 


78.9 
29.8 
16.2 
29.6 
124.9 


279.3 


l,5U.O 


16,159.1 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 
969.3r 
30.7 
2.6 
970.8 

6.2 
574.4 


8,457.7r 


2,195.4 


336.8 
24.4 
150.7 
184.5 
216. 8 

163.8 
36.9 
37.1 

U2.4 

85.8 

129.2 

82.2 

28.0 

61.5 

276.9 

U8.3 


1959 


October        November 


2,405.5 


35.8 

59.3 

114.3 

138.6 

46.6 

86.5 
1,259.9 
U7.6 
171.5 
94.1 
135.8 
458.3 


2,748.2 


113.5 
31.3 
20.3 
48.7 

162.1 


376.0 

3,158.1 

19,340. 9r 

1/    Liabilities  to  countries  not  regularly  reported  separately  are  published 

anln»aHy  in  Section  IV,  Table  5. 
2/    Part  of  United  Arab  Republic   (Egypt  anl  Syria)   since  February  1958. 


385.5 

125.1 

.7 

112.6 

78.7 

1,094.6 
1,544.2 

171.7 
1,542.9 

426.5 

100.9 

6.3 

141.8 

.9 

71.0 

240.6 

888.9 

28.0 

2.4 

874.3 

6.1 
571.9 


8,415.4 


2,255.5 


290.8 

22.9 

150.4 

141.0 

203.5 

190.6 

39.1 

35.5 

396.2 

83.5 

150.7 

95.7 

22.4 

69.9 

254.2 

153.9 


2,300.1 


35.7 

58.9 

ia.7 

115.9 

21.5 

80.4 

1,168.9 

152.1 

176.4 

91.1 

129.1 
474.9 


2,626.7 


111.6 
29.3 
17.2 
47.9 

163.2 


369.3 


3,049.3 


19,016.3 


363.6 

132.3 

.6 

122.3 

81.1 

903.5 
1,706.1 

191.5 
1,523.0 

428.6 

97.4 

4.2 

137.8 

.8 

78.8 

243.5 

902.4 

33.7 

3.6 

955.3 


December 


331.4 

138.1 

.7 

136.5 

77.1 

655.3 
1,987.3 

186.3 
1,369.3 

485.2 

95.5 

4.0 

137.5 

.9 

86.1 

212.5 

969.3r 

30.7 

2.6 

970.8 


1960 


January        February      March  p         April  p 


5.3 

6.2 

568.9 

574.4 

8,484.3 

8,457.7r 

2,330.1 

2,195.4 

309.5 

336.8 

22.5 

24.4 

U0.9 

150.7 

139.4 

184.5 

2U.8 

2a6.8 

168.3 

163.8 

40.8 

36.9 

35.8 

37.1 

U9.8 

U2.4 

85.2 

85.8 

U3.5 

129.2 

88.3 

82.2 

26.5 

28.0 

67.8 

61.5 

251.0 

276.9 

U8.1 

U8.3 

2,302.3 

2,405.5 

35.5 

35.8 

60.6 

59.3 

115.3 

1U.3 

125.8 

138.6 

23.8 

46.6 

81.2 

86.5 

1,2U.7 

1,259.9 

U8.2 

U7.6 

179.1 

171.5 

92.3 

94.1 

133.1 

135.8 

447.9 

458.3 

2,657.6 

2,748.2 

lU.O 

113.5 

25.8 

31.3 

18.0 

20.3 

50.8 

48.7 

160.9 

162.1 

369.5 

376.0 

3,159.8 


19,303.5 


3,158.1 


19,340.9r 


308.4 

152.4 

.6 

119.6 

83.2 

664.0 
1,898.8 

188.4 
1,358.0 

495.8 

94.7 

4.1 

128.2 

.8 

93.4 

150.8 

976. 6r 

30.5 

4.2 

992.6 

9.8 
549.2 


8,304.0r 


2,317.8 


360.1 
24.9 
152.0 
169.6 
221.7 

162.6 
36.2 
43.6 

424.6 

86.3 

131.4 

82.6 

30.9 

61.8 

249.9 

154.3 


2,392.7 


35.8 

59.8 

112.6 

146.3 

45.7 

93.3 

1,293.3 

U8.7 

174.2 

94.3 

141.7 
457.3 


2,802.8 


109.7 
32.9 
24.7 
61.6 

161.6 


390.5 


3,137.7 


19,345.6 


299.8 

137.3 

.7 

112.2 

89.6 

675.3 

1,908.2 

196.8 

1,2U.9 

496.1 

93.6 

4.3 

129.8 

.8 

98.7 


263.6 

156.9 
.9 

113.7 
87.4 

718.6 
2,012.0 

160.0 
1,159.3 

480.2 

99.3 

5.2 

125.0 

.9 

111.4 


233.5 

135.7 

.8 

92.1 

75.2 

711.3 

2,198.8 

U5.9 

1,U2.3 

U2.4 

96.1 

5.5 

112.8 

.9 

108.2 


196.4 

217.0 

264.5 

949.6 

921.8 

926.8 

30.6 

29.8 

23.5 

2.2 

2.4 

3.2 

1,141.1 

1,227.5 

1,310.2 

10.4 

12.4 

9.2 

513.0 

438.9 
8,343.9 

430.5 

8,331.6 

8,469.5 

2,269.9 

2,349.2 
388.3 

2,384.5 

379.9 

386.4 

23.2 

20.8 

19.9 

163.9 

155.5 

158.6 

158.5 

151.5 

146.7 

231.8 

204.1 

204.9 

151.2 

U8.7 

146.5 

35.3 

28.5 

29.4 

51.7 

52.5 

54.0 

420.9 

432.1 

437.0 

83.4 

85.1 

81.3 

125.2 

128.1 

129.3 

69.7 

72.0 

81.5 

35.1 

32.9 

33.1 

67.8 

62.0 

61.9 

208.6 

245.1 

317.0 

171.7 

175.4 
2,382.8 

35.9 

190.2 

2,378.0 

2,477.8 

35.6 

35.8 

60.8 

63.2 

59.3 

90.4 

104.0 

67.8 

152.8 

U9.8 

152.0 

43.2 

45.1 

38.7 

87.2 

87.3 

93.4 

1,291.4 

1,336.4 

1,378.8 

144.9 

140.6 

U0.2 

176.8 

178.2 

183.7 

95.2 

93.3 

91.4 

U2.1 

U5.9 

U2.4 

458.3 

449.9 
2,829.6 

4Z3.3 

2,778.7 

2,807.1 

115.4 

113.6 

UO.4 

34.5 

a.9 

37.2 

38.2 

32.6 

39.3 

56.6 

42.6 

38.6 

152.4 

156.6 

166.0 

397.1 

387.3 
3,299.6 

421.6 

3,285.3 

3,233.4 

19,440.6 

19,592.4 

19,793.9 

Data  on  liabilities  to  Syria  are  published  annually  in  Section  IV, 

Table  5. 

Preliminary.  r       Revised. 


70 


CAPITAL  MOVEMENTS. 


Treasury  Bulletin 


Section  II  -  Summary  by  Countries 
Table  2.-  Siort-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  millions  of  dollars) 


Country 


Calendar  year 


1956 


1957 


1958 


1959 


1959 


October 


November     December 


1960 


January 


February      March  p 


III 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 


Norway. . . 
Poland... 
Portugal . 
Rumania.. 
Spain. . . . 


Sweden 

Switzerland. 

Turkey 

n.S.S.R 


United  Kingdom. 


Yugoslavia. . . 
Other  Europe. 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia. . . 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  R£|public 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam 


Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 

Asia: 


China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


International. 
Grand  total. .. 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 
157.0 

43.2 
20.9 

23.-i 

1.6 

» 

7.6 


87.6 
104..4 


.3 
6.3 


567.5 


157.3 


15. 

U. 

72, 

16, 

U5, 


89.8 
6.8 

7.3 

a2.9 

4.9 

12.2 
34.7 
10.9 
U.9 
U3.9 
49.2 


840.4 


2.5 

3.8 

5.7 

.3 

20.1 

16.4 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 


337.5 


10.6 
5.9 
2.0 
7.9 

16.7 


43.0 


1,945.7 


6.4 

24.5 

.1 

10.7 

4.1 

IU.4 

140.0 

6.3 

56.3 

29.4 

23.4 
3.6 
2.0 


10.2 
34.5 
76.2 

97.5 

.2 
5.8 


653.6 


154.1 


28.3 

3.2 

99.5 

32.6 

103.2 

133.1 

U.7 

7.8 

231.0 

2.3 

18.5 
30.8 
8.4 
41.7 
169.9 
51.0 


955.8 


2.5 

6.9 

5.6 

.2 

21.7 

23.6 

U5.6 

1 

52 

5 


13, 
106, 


386.1 


12.7 

5.1 

1.0 

12.0 

18.9 


49.7 

• 

2,199.4 

7.1 

64.6 

.7 

U.3 

5.9 

102.1 

76.5 

7.2 

35.7 

55.6 

22.2 
3.5 

2.1 

29.7 

24.0 

42.4 

72.5 

.1 

123.9 


.9 
5.2 

695.9 

242.5 

39.8 

3.1 

U7.5 

52.1 

50.6 

116.1 
19.1 
11.8 

293.0 

5.9 

23.4 
30.7 
9.8 
51.9 
141.7 
52.9 

1,099.3 


2.5 

5.5 

4.1 

.2 

27.3 

23.3 
178.6 

1.3 
66.8 

6.1 

12.8 
106.5 

435.1 


12.8 

3.7 

2.5 

23.2 

26.9 


69.2 

- 

2,542.0 

4.3 
56.3 

1.2 

18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 
18.6 
38.4 
47.3 

138.5 

2.9 
12.7 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
14.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 

323.7 

1.2 

23.9 

9.0 

U.7 
150.7 

585.8 


17.6 
3.1 
2.0 

11.8 

a.3 


55.8 


2,635.0 


5.3 

50.2 

.9 

11.0 

7.9 


65.1 
41.0 
6.7 
28.6 
23.4 

8.9 
6.8 
1.3 

8.9 

U.7 
36.2 
71.6 

150.4 

2.9 
9.6 


551.5 


310.7 


50.6 

3.1 

112.0 

45.8 

59.8 

91.3 

29.4 

12.7 

264.9 

2.8 

23.1 
34.1 
13.7 
39.0 
U6.3 
49.4 


977.9 


2.5 

8.5 

6.5 

.3 

29.3 

11.8 
261.7 

1.3 
U.2 

8.3 

12.5 
U9.6 


503.4 


18.9 

3.0 

2.0 

10.0 

18.6 


52.4 


4.7 
51.3 

1.0 
U.l 

8.3 

59.9 
47.7 
6.6 
28.4 
24.6 

9.2 

5.5 

1.9 

* 

7.7 

15.9 
37.3 
62.2 

173.8 


1.5 
10.8 

572.5 

282.4 

63.1 

3.1 

113.4 

47.0 

61.3 

100.9 
30.6 
10.0 

274.9 

3.8 

16.7 
33.8 
15.8 
U.7 
174.4 
51.5 

1,044.8 


2.5 
10.0 

5.9 

.3 

29.0 

8.8 

275.4 

1.2 

20.0 

7.8 

U.l 
153.1 


528.0 


18.1 
2.8 
1.7 

11.2 

20.4 


54.2 


4.3 
56.3 

1.2 

18.1 

8.4 

57.1 
54.0 
4.8 
29.7 
38.3 

7.1 
3.7 
2.1 

8.4 

18.6 
38.4 
47.3 

138.5 

2.9 

12.7 


551.8 


272.3 


63.0 

3.3 

118.1 

59.3 

67.9 

102.6 
28.9 
10.2 

290.8 

4.0 

17.9 
36.0 
U.8 
47.1 
246.7 
58.7 


1,169.3 


2.5 
10.4 

5.8 

.3 

29.4 

U.3 
323.7 

1.2 
23.9 

9.0 

U.7 
150.7 


585.8 


17.6 

3.1 

2.0 

11.8 

21.3 


55.8 


2,395.9      2,481.9        2,635.0 


3.5 
55.8 

1.1 
17.5 

8.2 

46.3 
50.8 
3.4 
41.5 
32.9 

8.0 
3.3 
2.5 

7.3 

17.1 
50.6 
49.6 

130.6 

6.9 

11.7 


548.4 


255.0 

63.8 

3.1 

139.0 

57.8 

71.1 

90.9 

29.2 

12.1 

287.8 

2.6 

17.8 
35.2 
9.9 
46.8 
313.5 
54.4 


1,234.8 


2.5 
10.9 

5.9 

.2 

29.6 

U.5 
362.3 

1.1 
23.6 

8.8 

13.7 
150.5 


63.6 


17.9 

3.3 

1.5 

10.1 

21.6 


54.6 


2,716.4 


2.6 
52.8 

1.4 
U.6 

8.6 

37.8 
51.4 
3.4 
38.2 
26.0 

7.0 
3.3 
1.7 

5.8 

16.7 
38.8 
65.5 

U0.6 

8.1 
11.4 


535.7 


234.1 


62.5 

3.3 

151.5 

57.3 

70.1 

83.1 

27.3 

12.8 

257.4 

4.6 

19.0 
37.8 
5.3 
46.0 
345.6 
56.1 


1,239.7 


2.5 
11.7 

5.8 

.2 

29.7 

17.3 

371.5 

2.0 

17.6 

9.4 

12.5 
U6.0 


626.1 


16.0 
3.0 
1.8 

10.8 

a.3 

52.9 


2,688.4 


2.6 
48.8 

1.2 
12.3 

8.5 

25.0 
53.3 
3.2 
29.9 
29.6 

7.6 
3.4 
1.8 

6.2 

18.4 
37.3 
69.0 

123.0 

9.0 
9.4 


499.5 


245.8 


66.5 

3.4 

151.1 

51.2 

71.0 

82.9 

23.5 

12.3 

281.6 

5.2 

17.9 
35.7 
4.7 
51.2 
333.3 
56.4 


1,247.9 


2.5 
12.0 

5.8 

.2 

31.3 

13.5 

420.4 

2.3 

22.0 

9.5 

13.4 
U8.9 


681.7 


17.8 
2.8 
1.5 
9.7 

22.6 


54.4 


2,729.3 


1/     Part  of  United  Arab  Republic   (Egypt  and  Syria)   since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
Included  in  "Other  Asia." 


*       Less  than  |50,000. 
p       Preliminary. 


June  mo 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousands  of  dollara;  negative  figures  indicate  net  sales  bj   foreigners  or  a  net  outflow  of  capital  from  the  United  States) 


Country 


Europe; 

Austria 

Belgium 

Czechoslovakia. 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland ■ 

Portugal 

Rumania 

Spain ' 


Sweden 

Switzerland. 

Turkey 

U.S.S.R 


United  Kingdom. 

Yugoslavia 

Other  Europe . . . 

Total  Europe... 


Canada. 


I^tin  America; 
Argentina... 


Bolivia. 
Brazil... 
Chile.... 
Colombia. 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  U.   Indies  and 
Surinam 


I^nama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  lAtin  America. 


Asia: 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries ; 

Australia 

Belgian  Congo 

Egypt  1/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


International. 


Grand  total. 


Calendar  year 


1956 


768 
25,355 

118 
-1,196 

-59 

-120,635 

6,596 

-5U 

A22 

-i2,427 

37,977 

6 

1,603 

1,001 

-47 

233,939 

-7 

7,659 

120 

10,340 


161,019 


-123,507 


1957 


3,066 
492 
1,832 
2,260 
1,694 

9,087 
778 
-29 

4,723 

3,903 

-1,789 

670 

-57 

3,724 

3,769 

-264 


33,859 


153 

5,524 

49 

-14,777 

117 

706 

1,096 

15 

207 

-438 

154 
6,048 


-1,U6 


191 

2 

-213 

237 

4,1U 


4,381 


81,745 


156,351 


-6 

9,886 

1 

-702 

-37 

9,543 

3,012 

61 

672 

39, U6 

19,046 

37 

4,494 

-U 

-651 

6,111 

98,302 

79 

79,027 

-165 
23,161 


291,273 


1958 


-8,357 


1,255 

-448 

869 

963 

1,292 

-8,738 

-20 

408 

2,028 

3,810 

524 
257 
124 
4,185 
1,483 
125 


8,117 


219 

-2,335 

-453 

85 

94 

-181 

-1,694 

2 

-756 

-493 

545 
9,577 


4,610 


-174 
60 
77 

4a 

3,U9 


3,553 


-157,420 


Ul,776 


-1,018 
-4,795 

678 
-4,476 

5,235 
1,337 

-5,715 
1,871 

-7,645 

18,303 

-26 

2,109 

-2,249 

4,339 
-32,303 


1959 


-450 


233 ,453 


-2,703 


70 
5,897 

57,037 
200 

62,303 

22,749 

276 

6,937 

38,327 

24,196 

-9 

2,415 

-17 

-517 

92,384 
265,643 
391 


1959 


October 


J)D 

-12,228 

U3,358 

-26 

-2 

-3,624 

23,644 

-40,197 

745,282 

-202,213 

80,696 

281 

3,385 

-333 

169 

-623 

2,U7 

-2,601 

-497 

UO 

1,094 

-68,517 

-2,276 

232 

379 

1,656 

292 

2,561 

1,321 

25,546 

19,538 

-726 

2,912 

-879 

1,449 

-181 

-256 

-2,533 

9,5U 

-1,210 

8,841 

917 

-1,227 

-46,000 

46,785 

-403 

-2 

4,231 

18,454 

-1,389 

1,044 

58 

1,156 

174 

186 

91 

1,281 

-572 

981 

-2 

22 

-1,993 

505 

-1,091 

-1,357 

58 

-369 

3,542 

21,035 

2,704 

42,936 

150 

-323 

-48 

45 

105 

U 

129 

187 

-786 

18,881 

18,834 


187,023 


1,1a, 556 


2 
-582 

8,368 
250 

1,434 

3,144 

8 

954 

5,892 

2,099 

21 
-17 


32,916 

25,282 

11 

22,456 
5,4U 


107,657 


-17,U8 


593 
106 
523 
-67 
84 

1,232 

-102 

15 

216 

1,006 

1,162 

572 

29 

-93 

1,682 
167 


7,125 


46 

549 

1,348 

10 

16 

-10 

97 

-2 

-1,427 

-1,407 

-15 
709 


-69 


27,716 


125,195 


November 


28 
-633 

1,469 


13,090 

557 

124 

3,754 

8,321 

3,356 

20 

-791 

165 

21,937 

5 


December 


937 

-512 

9 

13 

387 
-59 


-22 
606 


1,335 


-96 

-12 

7 

-11 

-526 


-638 


17,553 


126,783 


-U 
-1,102 

193 
-1 

6,500 

1,821 

37 

508 

6,081 

-213 
236 

21 

565 

19,696 

22 


1960 


January 


44,822 

15,947 

5,725 

-9,279 

101,949 

41,018 

4,557 

1,387 

-510 

86 

U 

-15 

63 

316 

-396 

118 

31 

33 

152 

-283 

27 

7 

10 

32 

307 

684 

156 

2,761 

671 

1,836 

124 

819 

-383 

11 

1,310 

766 

-253 

1,374 

704 

-2,703 

2,027 

5,842 

-47 

-2 

4,466 

-867 

1 

-18 

-190 

89 

11 

3 

6 

7 
4,534 


8,040 


-105 

-9 

11 

2 

16,261 


16,160 


18,595 


91,042 


1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


Preliminary. 


10 
U6 

-1 
-116 

9,699 

13,073 

-37 

2,030 

4,081 

-24 
93 

153 

782 

28,850 

48 

31,644 
1,3U 


February 


91,745 


-1,273 


455 

62 

1,033 

329 
46 

546 

63 

60 

1,673 

1,911 

381 

130 

60 

-1,100 

1,359 

-325 


6,683 


91 

1,312 

10,859 

2 

-11 

-362 

72 

4 

53 

2 

11 

5,627 


17,660 


31 

2 

U 

17 

11,453 


11,517 


1,278 


127,610 


-156 
-1,007 

667 


9,579 
2,922 

20 

3,435 

-5,542 

-29 

211 

6 

-21,483 

33 ,056 

13 

15,247 
-11,638 


25,301 


26,890 


522 

-89 

488 

131 

91 

-10 

-83 

6 

1,075 

1,6U 
1,354 


525 
834 
170 


6,620 


65 

-535 

-426 

3 

45 

-125 
83 

4 

6 

-64 

16 

3,911 


J, 983 


3 
-184 


March  p 


-187 


15,723 


77,330 


21 

486 

2 

-133 

4,574 

1,100 

-92 

279 

4,584 

430 
251 

-79 

-487 

22,269 

6 

11,072 
-1,261 


43 ,022 


7,435 


-119 

-20 

236 

222 

87 

245 

365 

-1 

-1,064 

830 

184 
197 
41 
360 
275 
6Z3 


2,461 


-93 

494 

-657 

3 

25 

-Ul 
23 

2 

-505 

-37 

4 
-411 


-1,293 


4 

35 

20 

-6 

537 


April  p 


590 


35,233 


87,448 


26 
-372 

73 
-1 

3,476 

2,191 

-69 

4 

1,234 

5,006 
1,982 

-29 

1,170 

21,556 

15 

7,513 
1,371 


-327 

16 

173 

-94 

-244 

35 
108 
-23 

-31 

2,060 
-467 
-101 
-389 

1,152 
275 

a5 


2,358 


36,917 


3 
U 


725 
164 


"905~ 


59,034 


U2,471 


72 
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Section  II  -  Sumnary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securities  by  Foreigners 

(In  thouaanda  of  doUarat  negative  flgurea  Indicate  net  aalea  by  foralgnera  op  a  net  outflow  of  capital  from  the  United  Statea) 


Covmtry 


Europe; 

Austria 

Belglui 

Czechoalovakla , 

Denmark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

Turkey 

n.s.s.R 

United  Kingdom 


Yugoelayla.., 
Other  Europe. 

Total  Europe. 
Canada 


latin  America; 
Argentina... 


Bolivia. 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.    Indies  and 
Surinam 


I^nama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  latin  America. 


Aala; 

China  Mainland. 

Hong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan « 

Korea,  Republic  of. 

Philippines 

Taiwan 

Thailand 

Other  Asia 

Total  Asia 


Other  countries; 

Australia 

Belgian  Congo 

Egypt  i/ 

Union  of  South  Africa. 

All  other 

Total  other  countries. 


Iptemational. 


Calendar  year 


1956 


-584 

5,955 

-13 

3,a6 

2,202 

16,725 

19,000 

2,A58 

1,065 

-992 

-1,631 

3 

U7 

390 

495 
19,594 


-59,218 

-250 
-648 


8,4U 


-4^7,162 


-IM 

a 

6,262 

-62 

1,961 

2,868 

42 

-68 

8,067 

3,356 

2,875 

-974 

9 

580 

-2,055 

-5,554 


17,184 


70 

3,205 

-331 

U3 

19 

-53 ,088 
-54 

245 
450 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

469 

6,805 

-16,428 


-33,130 


Grand  total -511,084 


1957 


2,402 
602 

3,387 
288 

17,602 

203,837 

885 

A,  585 

-8,641 

9,065 

-U 

358 

-5 

66 

519 

27,904 

17 

3,909 

35 
-35,745 


231,066 


-552,227 


-370 
292 

8,697 
913 

3,339 

806 

-350 

-U 

13,488 

176 

106 
-2,310 

-72 

-1,642 

-8,045 

95 


15,109 


-103 
U,A90 

72 
-5 

-50,564 

677 

10 

659 

-25 

-525 
-9,874 


-45,188 


6,051 

283 

-308 

5,633 

1,221 


12,8 


-383,783 


-722, U3 


1958 


-18,018 

21,299 

-3 

3,256 

5,102 

18,912 

99,082 

-912 

7,345 

-234,089 

-16,325 

-7 

3,513 

-57 

691 

92,200 

-16 

-27,801 

24 
-26,268 


1959 


-72,072 


-543,274 


-U2 

69 

4,979 

812 

2,4a 

-152 

-80 

-60 

17,060 

1,547 

-13,669 

-U3 

-703 

3,532 

253 

-10,266 


4,858 


8 

28,318 

-50 

42 

1,015 

-46,677 
598 

-693 
-52 

-185 
-27,167 


-U,843 


-U,434 
-16,099 

-66,917 

-22,175 

-U9,625 


-557,576 


-1,362,532 


-137 
7,500 

-13,630 
5,0a 

-93,465 

47,539 

-552 

-35,375 

-32,383 

1,U9 

407 

-739 

-10,643 

51,384 

336 

17,726 

500 
5,348 


-49,7U 


-443 ,009 


-92 

24 

7,804 

2,291 

2,437 

-588 
12 

a 

507 

1,790 

-3,599 

-134 

2,443 

1,913 

1,3a 

-4,905 


11,245 


59 
15,283 

151 

24 

-30 

-50,536 
-32,736 

1,782 
-370 

-955 
-29,326 


-96,654 


-18,166 

-6 

-356 

9,067 

-5,554 


-15,015 


-156,583 


-749,730 


i/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  Februaiy  1958. 
Data  on  transactions  by  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 


1959 


October 


63 
1,284 

la 

-66 

628 

-684 

1 

315 

603 

120 
90 

26 

-173 
1,515 


15,497 
4,484 


23,824 


-a,  269 


-29 
2,957 

ao 

154 

-55 

20 

1 

U7 

723 

-186 

-362 

12 

-97 

103 

-502 


3,366 


-a 

549 
6 


-3,086 

1,327 

3 
1,803 


593 


311 


-89 
-32 


190 


-6,908 


-204 


November 


-294 
901 

-7 

-4,769 

-788 

-2 

37 

-6,485 

-2,544 

-a7 

-31 
110 

-ao 
3 

1,203 
-184 


-13,277 


-29,305 


-22 

-1 

1,343 

101 
11 

-a 

-58 

112 

1,528 

a6 

-101 

u 

-80 

260 
939 


4,251 


55 

3,073 

137 

-3 

-6,575 
63 


-2,774 


-5,954 


80 

1 

2 

208 

38 


329 


-5,647 


-49,603 


December 


7 
11,U5 

152 

4,302 

-43,793 
-1,898 

1,028 
-3,988 

2,078 
-152 

-816 

461 

11,232 

10 

4,2U 
-492 


-16,213 


-38,806 


-115 

2 

543 

122 

189 

138 

a 

25 

520 

197 

7a 

-275 

46 

676 

577 

1,992 


5,399 


3 
899 


-9,239 
-1,681 

90 


-1,4A8 


-11,380 


540 

1 

3,183 

-1,768 

1,956 


-303 


-59,347 


I960 


January 


p      Prelimlnaiy. 


-2 
175 

-13 

-23 

2,a7 

-26,353 

39 

1,122 

800 

501 

4 

78 

1,187 
3 

A, 402 
-1,024 


-16,887 


2,359 


87 

3 

383 

-A 
413 

228 

24 

8 

117 

107 

-125 
-238 

-204 

-763 

140 


176 


-15 

3 

2 

13 

-6,207 
71 

99 

-5 
-281 


-6,320 


432 

213 
38 


29,359 


.9,370 


February 


6 
758 

-57 

2,851 

682 

2 

564 

-2,493 

93 
161 

-4 

-1,393 
1,885 

-2 

6,186 
-235 


9,004 


-42,694 


-4>9 

1 

98 

-13 

307 

40 
-16 

a 

-19,909 

694 

-381 

-132 

-8 

257 

376 

-1,687 


-20,4a 


-2,8 


-2 

-65 

-9 

24 

1 

84 

1 

109 

-46 
25 


-2,846 


3U 
2 
1 

588 
2 


907 


-100,720 


-156,770 


March  p 


18 
7U 
-11 
-54 
132 

758 
-1,667 

116 

-2,194 

542 

112 

9 
-2,261 
-2,794 


5,737 
-1,817 


-2,660 


-89,100 


-83 
-30 
139 
204 
2U 
-8 
152 

289 

287 

-32,986 
-107 

-177 
86 

-a 


-32,041 


162 


-4,325 

77 

497 
-4 


-34 


-3,623 


407 

3 
1,245 

27 


1,682 


6,786 


-118,956 


June  I960 
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Table  1. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Liabilities  To  Foreigners  as  of  April  30,  1960 

(Position  In  thousands  of  dollars ) 


Total 

short-term 

liabilities 

Short-term  liabilities  payable 

in  dollars 

To  foreign  banks  and 

official  institutions 

To  all  other  foreigners 

Short-term 
liabilities 
payable  in 
foreign 
currencies 

Countiy 

Total 

Deposits 

cr.  s. 

Treasviry 
bills  and 
certificates 

Other 

Total 

Deposits 

U.  S. 
Treasury 
bills  and 
certificates 

Other 

Europe; 

Austria 

233 ,5U 

135,739 

792 

92,127 

75,229 

711 ,3U 

2,198,780 

U5,917 

1,U2,283 

U2,372 

96,079 

5,485 

112,791 

886 

108,198 

264,533 

926,812 

23,470 

3,224 

1,310,202 

9,224 
430,512 

232,265 

90,791 

456 

83,478 

73,872 

656,920 

2,172,536 

130,193 

\,103,JM, 

406,151 

58,178 

5,047 

67,803 

411 

91,369 

257,662 

782,543 

a, 582 

2,739 

972,490 

8,626 

416,072 

7,634,628 

109,275 
50,056 

11,432 
10,458 

223 ,099 
284,898 

17,126 
Ul,528 

96,387 

U,578 
4,749 

60,338 
324 

90,653 

54,186 
250,471 

21,561 

2,702 

6U,564 

8,372 
52,475 

2,179,676 

103  ,672 
9,997 

69,690 
58,660 

403,704 
1,637,718 
113,000 
852,U0 
223,559 
10,426 

151,530 
131,267 

260,960 
204,509 

19,318 

30,738 

12 

2,356 

4,754 

30,117 

249,920 

67 

109,506 

86,205 

3,174 
298 

7,465 

87 

716 

51,946 

400,805 

21 

37 

66,966 

254 
159,088 

1,223,850 

1,237 

44,700 

336 

8,625 

1,357 

52,595 
24,649 
15,724 
38,708 
33,U6 

37,839 
438 

U,988 
475 

16,739 

6,839 
141,747 

1,888 

485 

298,704 

556 
U,321 

786,096 

1,235 

35,283 

336 

6,389 

1,357 

43,802 
18,523 
15,724 
29,629 
15,338 

36,306 
421 

43 ,310 
475 

16,448 

6,342 

76,405 

1,865 

485 

136,355 

556 
9,949 

496,533 

1,187 
1,957 

3,126 
1,974 

6,000 
U,197 

1,233 
17 
50 

34 

275 

a,  220 

3 

80,284 
987 

2 
8,230 

279 

5,667 
4,152 

3,079 
3,611 

300 
1,628 

257 

222 

U.,122 
20 

82,065 
3,385 

12 

248 

- 

24 

Finland 

- 

1,799 

Germany,  Federal  Republic  of 

1,595 

Italy 

131 

Netherlands. ..•.••.••■••••••••••• 

3,075 

NoTvay .#..••.••••••••••••••••■••• 

62 

Poland  >.•.■•••••••••••••••••••••• 

- 

- 

PiDBsnif t  •  •  t  • 

- 

S  pain ■•■■••••••••••••••••«••••••• 

90 

32 

2,522 

Turkey. .••••••••••••••••••«■••••• 

- 

n.s.s.R 

United  Kingdom 

39,008 

Yugoslav! ft 

42 

Other  Europe 

119 

8,469,483 

4,231,102 

132, 5U 

157,019 

48,759 

Canada 

2,384,465 

2,127,989 

1,633,665 

120,982 

4,872 

39,886 

104,621 

123,376 

50,358 

5,978 

9,917 

285,940 

11,027 

25,554 

40,107 

8,651 

24,300 

157,612 

88,415 

1,101,596 

456,337 

170,500 

75 

200 

8,192 

80 

U,600 

3,350 

14,030 

2,200 

5 

10 

15,100 

37,987 

23, U5 

18 

5,706 

255 

13,028 

3,469 

85 

12,464 

17,436 

10,917 

1,729 

87 

4,306 

3,100 

1,U6 

11,  Ul 

108,332 

246,424 

71,765 
15,053 
112,895 
41,775 
68,326 

84,360 
23,218 
17,019 
130,048 
45,363 

102,065 
41,293 
17,896 
34,458 

157,871 
74,357 

1,037,762 

177,681 

69,127 
U,767 
101,876 
41,154 
67,189 

77,709 
22,015 
16,700 
124,424 
U,694 

65,290 
38,601 
17,775 
26,234 
152,992 
66,985 

917,532 

39,487 

29,256 

10,052 

Uitin  America: 

386,419 
19,943 
158,644 
U6,66l 
204,930 

U6,485 
29,361 
54,000 

437,038 
81,337 

129,348 

81 ,487 

33,053 

61,867 

317,003 

190,239 

2,477,815 

3U,627 

4,890 

45,667 

104,876 

136,604 

62,019 

6,U3 

36,981 

306,726 

35,974 

27,283 

40,194 

15,157 

27,405 

159,068 

1U,656 

1,438,270 

275 

39 

3,989 

257 

4 

155 

31 

40 

3,008 

7,806 

5,536 

607 

6 

1,574 
855 

2,023 

26,205 

2,363 
247 

7,030 
364 

1,133 

6,496 

1,172 

279 

2,616 

22,863 

31,239 
2,085 
115 
6,650 
4,024 
5,349 

94,025 

27 

Bolivia 

- 

82 

Chile 

10 

Colombia 

- 

Cuba 

106 

- 

- 

Mexico. ..•....••■•••••••••••••••• 

264 

Netherlands  W.   Indies  and  Siirinam 

Peru , •••«•••••••• 

- 

El  Salvador 

- 

irru/niflv •■>■>•■■>■■>•■■■..... 

4 

64 

Other  latin  America 

1,226 

Total  latin  America 

228,342 

1,783 

China  Mainland 

35,813 
59,345 
67,827 
152,027 
38,745 

93,409 

1,378,838 

140,246 

183 ,679 

91,U3 

U2,427 
423  ,316 

28,982 
33,249 
57,115 
U9,605 
34,571 

88,891 

1,364,076 

137,692 

164,730 

84,647 

139,U8 
388,118 

2,670,824 

28,778 
25,536 
20,069 
79,802 
31,453 

23,515 
701,866 

96,792 
128,919 

82,022 

27,687 
128,074 

13 ,643 
65,854 

48,067 

612, U3 

40,900 

30,000 

106,684 
2U,828 

204 

7,713 

23,403 

3,949 

3,118 

17,309 
50,067 

5,811 
2,625 

4,777 
45,216 

6,831 

26 ,091 

10,534 

2,422 

4,174 

4,518 
U,727 

2,554 
18, 9U 

6,796 

3,279 
34,848 

135,688 

6,831 

24,440 

10,534 

2,422 

4,174 

4,518 
U,517 

2,554 
18,545 

6,446 

3,279 
32,592 

360 

180 

354 
350 

69 
1,313 

1,291 

30 
15 

2,187 

5 

India 

178 

- 

- 

_ 

Jauan 

35 

- 

Riilippines .•••••••••••• 

35 

- 

Thai land 

_ 

350 

Total  Asia 

2,807,115 

1,374,513 

1,132,119 

164,192 

130,852 

3,523 

603 

Other  countries: 

140,426 
37,197 
39,3a 
38,612 

165,984 

136,230 
36,262 
37,939 
36,205 

Ul,075 

387,711 

55,572 
18,444 
18,900 
25,063 
113,252 

231,231 

72,000 
1,508 

18,815 
8,000 

18,623 

118,946 

8,658 

16,310 

224 

3,U2 

9,200 

3,748 

935 

1,370 

2,338 

24,115 

32,506 

3,220 

837 

1,370 

2,237 

19,642 

27,306 

U8 

100 
623 

871 

380 
98 

1 
3,850 

4,329 

448 

Belgian  Congo , 

- 

32 

Ilnion  of  South  Africa 

69 

All  other 

794 

Total  other  countries 

421,560 

37,534 

1,343 

International 

3,233,4U 

3,233,232 

169,491 

3 ,063 ,725 

16 

182 

162 

20 

- 

- 

Grand  total 

19,793,852 

17,492,654 

6,690,172 

9,230,571 

1,571,911 

2,238,658 

1,750,066 

200,440 

288,152 

62,540 

Part  of  United  Arab  Eepublic    (Egypt  and  Syria)   since  Februaiy  1958. 
Data  on  liabilities  to  Syria  are  reported  annually  and  appear  in 
Section  TV,   table   5. 
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CAPITAL  MOVEMENTS. 


Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  April  30,  1960 

(Position  in  thousaiida  of  dollAra) 


Total 

short-term 

claims 

Short-term  claims  payable 

in  dollars 

Short-term  claims  pajmbla 
currencies 

in  forsign 

Total 

Loans  tot 

Collections 
outstanding 
for  own 
account  cmd 
domestic 
customers 

Other 

Country 

Total 

Deposits  of 
reporting 
banks  and 
domestic 
customers  with 
forslgnars 

Foreign 
banks  and 
official 
institutions 

Others 

Other 

Europe: 

1,979 
51,119 
1,325 
8,931 
8,819 

25,273 
56,363 
3,688 
32,5A6 
26,225 
6,281 
4,181 
1,865 

6,332 

19,324 
a, 153 
67,400 

137,365 

11,022 

9,272 

1,848 
49,952 
1,325 
8,478 
8,817 

23,463 
49, U7 
3,682 
30,866 
22,865 

5,667 
4,181 
1,785 

5,850 

17,706 
33,956 

67,395 

33,324 

11,022 

8,985 

390 ,3U 

386 

34,861 

1,227 

457 

78 

4,116 

16,857 

178 

5,092 

2,378 

15 
347 
204 

2,217 

640 
15,636 
63,839 

11,890 

5,562 
2,900 

168,880 

10,248 

22 
7,373 

924 
134 
1,717 
2,052 
31 
5,980 
7,279 

926 
61 
25 

759 

7,313 

8,992 

4 

3,008 

1 
2,375 

48,976 

164,239 

1,111 
7,353 
98 
2,435 
1,634 

11,246 
24,977 
3,465 
13,199 
10,390 

3,265 

2,547 
1,432 

646 

7,027 
5,066 
3.552 

17,329 
3,395 
3,702 

329 
365 

4,662 
6,971 

6,384 
5,261 
8 
6,595 
2,818 

1,461 

1,226 

124 

2,228 

2,726 
4,262 

1,097 

2,064 

8 

131 
1,167 

453 
2 

1,810 
7,a6 
6 
1,680 
3,360 

614 
80 

482 

1,618 
7,197 

5 

104,041 
287 

128 
1,166 

453 
2 

1,772 
6,832 
3 
1,457 
3,256 

535 

80 

426 

1,492 

7,U7 

5 

77,752 
240 

3 

Belgium ••••«■•••••••««• 

1 

Czechoslov&ki&a •••••*••••••••••«•• 

_ 

Fliiland 

_ 

France ••••••••••••••••••«••••••••■ 

38 

Germany,  Federal  Republic  of 

384 
3 

Italy 

223 

104 

Norway. ..•••••••••••■••«••••«••••• 

79 

Poland 

_ 

Rumania •••••••••■•••••••••••*••••■ 

56 

Sweden. ••••••••••••••••••••••••••• 

126 

Switzerland 

50 

Turkey 

U.S.S.R 

26,289 

TugoflXftviB •■•■•>••••■••••••••••.•• 

Other  Kur ope 

47 

520,463 

123,869 

48,589 

130, U9 

102,746 

27,403 

Canada •••.••••••••. 

254,193 

199,238 

8,382 

16,369 

54,955 

52,U6 

2,809 

latin  America; 

Argentina •■••••••••••••••••••«•••• 

64,983 

3,549 

U8,607 

49,761 

75,003 

92,470 

20,116 

13,273 

296,521 

3,354 

16,728 

39,712 

4,899 

51,646 

241,749 

54,304 

1,176,675 

39,701 

3,549 

U7,387 

49,6U 

74,971 

92,414 

20,106 

13,253 

293,445 

3,350 

16, 7a 
39,671 
4,899 
51,616 
239,337 
54,132 

1,1U,166 

4,131 

101 

U,867 

9,564 

6,080 

53,813 

5,279 

2,557 

127,119 

189 

1 

1,797 

232 

17,667 

59,744 

4,006 

337,U7 

5,165 

205 

U,504 

15,120 

9,037 

3,402 

360 

1,977 

63,195 

777 

10,209 

4,260 

389 

2,707 

45,895 

11,683 

188,885 

17,439 
3,2U 
20,412 
11,949 
26,383 

27,747 
3,992 
6,125 

30,116 
2,368 

3,900 

16,863 

3,496 

1,310 

51, lU 

27,587 

254,042 

12,966 
2 
67,604 
12,981 
33,471 

7,452 
10,475 

2,594 

73,015 

16 

2,611 
16,751 
782 
29,932 
82,584 
10,856 

364,092 

25,282 

1,220 

U7 

32 

56 

10 

20 

3,076 

4 

7 

a 

30 

2,412 

172 

32,509 

25,264 

92 

3 

32 

10 

19 

2,690 

3 

35 

7 
257 
115 

16 

Bolivia 

Brazil 

1,128 
144 

Chile 

Cuba 

46 

Dominican  Republic** ■■•••••••••••• 

10 

Guatemala ••••••••••••«•••« 

1 

386 

Netherlands  U.    Indies  and  Surinam. 
Panama,  Republic  of 

1 
7 

Peru ....•.•••••••.»•«.....••• 

6 

El  SalTSdor 

Uruguay. ...•.•.....•.•.••••.••.... 

23 

Venezuela. .•..•.••.............••• 

2,155 

Other  latin  America 

57 

Total  Latin  America 

28,527 

3,982 

Asia: 

China  Mainland 

1,674 
10,746 

7,707 

265 

34,825 

15,309 

456,632 

1,426 

21,710 

9,879 

10,a9 
U5,120 

1,669 
10,730 

6,893 

261 

34,815 

15,309 

456,618 

1,426 

21,707 

9,879 

10,419 
144,593 

7U,319 

17,040 

2,962 

1,978 

10,372 

18,382 

50,734 

1,668 
7,338 
1,015 

2,238 

1,652 

87,972 

63 

18,868 

6,026 

4,679 
127, ai 

740 
60 

2 

26 

4,179 

185 

50 

434 
1,070 

1 

2,638 

3,720 

261 

32,457 

2,343 

78,501 

1,363 

2,204 

358 

2,181 
15,U0 

Ul,l67 

14 
2,098 

118 

11,288 
285,966 

450 
3,445 

3,125 
1,172 

5 

16 

8U 

4 
10 

U 
3 

527 

5 

16 
810 

U 
2 

365 

Hong  Kong. ....................... . 

India 

4 

Indonesia •.••.•...«••••.•.•...•••• 

^ 

Iran 

10 

Israel 

Japan .•••••.......... 

_ 

Korea.  Republic  of..... ..••..... .. 

_ 

FhilicDineB. ...................... 

1 

Talvan.  ....-......•..•..•....••.... 

Thailand 

Other  Asia 

162 

Total  Asia 

715,712 

258,730 

189 

20 

1,010 

207 
1,626 

3,052 

6,746 

720 

336 

61 

3,254 

4,371 

307,676 

7,927 

82 

30 

607 

420 

9,066 

1,393 

1,212 

181 

Other  countries: 

Australia 

19,120 

3,018 

2,0U 

11,258 

19,194 

54,604 

8,204 

2,860 

602 

9,497 

13,082 

2,080 

56 

36 

886 

812 

750 

6 

36 

8/2 

15? 

1,330 

50 

Egypt    1/ 

Union  of  South  Africa. •.,•••••.••. 

44 

All  other 

655 

Total  other  countries.... ......... 

34,245 

3,870 

1,791 

2,079 

- 

" 

- 

- 

- 

- 

- 

- 

Grand  total 

2,721,647 

2,498,771 

778,057 

413,  a7 

561,705 

745,792 

222,876 

.06,422 

36,454 

1/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February  1958. 
Data  on  claims  on  Syria  are  not  available  separately,  but  are 
included  in  "Other  Asia." 
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Section  III  -  Preliminary  Details 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities 

(In  thousands  of  dollars) 


by  Countries 

by  Foreigners  During  April 


1960 


Purchases  by  foreigners                                        [[ 

Sales  by  foreigners 

Total 
purchases 

Domestic    securities                | 

Foreign  securities  || 

Domestic  securities            | 

Foreign  securities 

Country 

n.  S. 

Government 
bonds  and 
notes 

Corporate  and 
other 

Bonds 

Stocks 

Total 
sales 

n.  S. 

Government 

Corporate  and 
other 

Bonds 

Stocks 

Bonds 

Stocks 

bonds  and 
notes 

Bonds 

Stocks 

Europe : 

53 
9,337 

155 
5,334 

11,586 

6,119 

118 

1,713 

U,118 

35,768 
2,278 

185 

3,093 

83,826 

129 

62,728 
6,017 

1,156 
711 

35 
577 

34,156 

1,804 
2,763 

17,972 
670 

200 
50 

664 
163 

102 
1,707 

97 
22 

738 

10,029 

5 

1,472 
209 

50 
2,786 

100 

8,036 
2,883 
118 
1,170 
5,070 

492 

2,137 

136 

190 

55,549 

17 

28,990 

1,658 
109,382 

3 
6,180 

3 
5,334 

666 
1,579 

316 
2,099 

934 

lU 

42 

356 

12,578 

3,512 
3,464 

171 
2 

1,064 
783 

90 
4,665 

89 
5 

7 

5 

2,907 

107 

10,782 

16 

38 
4,664 

312 
105 

7,805 

5,828 

200 

9,120 

26,318 

35,326 

443 

186 

2,100 

59,980 

7 

46,794 

1,984 

4 
50 

1 

194 

35 

17 

32 

1,643 

28,695 

20 

647 

1,833 

18,239 
8 

375 
52 

912 

98 

1 

71 

738 

68 

2 

815 
1,920 

747 
41 

20 
2,933 

25 

5,274 
1,433 

169 
1,200 
3,739 

976 

177 

U3 

100 

43,032 

7 

a, 935 

1,117 

645 

190 
104 

205 

1,582 

4 

U5 

990 

5,571 

156 

1 

538 

6,a7 

2,455 

791 
19,794 

14 

BelgluiD 

661 

Czechoslovakia 

Denmark 

Finland 

45 

France 

Germany,   Federal  Republic  of 

1,220 

2,680 

9 

Italy 

Netherlands 

Norway 

Poland 

Portugal 

7,672 
19,208 

16 
110 

Spain 

20 

_ 

Switzerland 

6,778 

U.S.S.R 

3,418 

- 

Other  Europe 

27 

Total  Europe 

242,557 

59, 8U 

15,458 

37,180 

20,693 

201,  ao 

51,418 

5,840 

82,280 

41,878 

Canada 

92,504 

17,879 

15,775 

21,806 

19,661 

191 

23 

1,313 

76 

1 

15 
196 

303 

678 

1,032 

24 
373 
739 
189 

17,383 

19 

7 
13 
13 

31 
13 

127 

189 

188 

31 

445 
191 
106 

109,939 

22,035 

1 

10 

15 
62 

55 

101 

20 
129 
250 
441 

42 
117 

16,430 

12 
10 

47 

71 

183 
133 

13 

102 

62 

18,885 

37,770 

14,819 

Latin  America: 

970 

91 

2,375 

468 

184 

612 

439 

42 

3,718 

4,103 

4,051 
187 
60 
4,063 
2,669 
1,816 

21 

31 

20 

1,080 

5 
30 

521 
64 

7 

8 
6 

7 

2a 

735 

536 
127 

154 

333 

80 

753 

68 

1,026 

373 

163 

3U 

230 

42 

2,533 

1,620 

2,699 
126 
36 
2,570 
1,342 
1,441 

15,336 

1,177 
124 
983 
585 
434 

557 

170 

111 

3,434 

2,754 
4,2U 

3a 

549 
3,094 
1,678 
1,570 

1,086 

52 

872 

461 

389 

422 

122 

65 

3,193 

892 

3,U5 
128 
175 
1,639 
1,320 
1,127 

67 
57 
56 
33 

20 

10 

1,063 

203 
3 
124 
539 
U5 
U7 

23 

15 

45 

Chile           

79 

20 

,t 

48 

46 
105 

Surinam 

515 

743 
61 

- 

Uruguay 

462 
69 

117 

25,848 

1,772 

2,2U 

5,153 

1,373 

a,  785 

1,243 

633 

15 ,088 

2,467 

2,354 

Asia: 

China  Mainland 

116 

6,420 

45,026 

13 

24 

685 
78 

1,058 
26 

167 
819 

25 
45 ,000 

135 

22 

80 
259 

36 

116 

6,014 

25 

13 

24 

98 
71 

81 
26 

U3 
740 

7,351 

161 

1 

190 
7 

957 
10 

uo 

3 

20 

24 
11 

259 
4,605 
9,779 

5 

3,501 
49 

1,070 
19 

74 
437 

19,798 

15 
9,715 

281 
1,000 

50 
7 

22 

US 

4,091 

64 

5 

17 
U 

70 
19 

49 
394 

382 

3,201 
2 

15 

61 
110 

India 

- 

- 

- 

2 
3 

~ 

"■ 

" 

Thailand   

25 

6 

Total  Asia   

54,432 

45,182 

375 

1,326 

198 

11,011 

79 

4,901 

3,600 

207 

Other  countries: 

345 

22 

17 

2,792 

538 

4 

1 

35 

18 

11 

765 

532 

308 
1,219 

2 

6 

808 

5 

23 ,787 

9 

17 

1,102 

386 

25,301 

12,641 

390,674 

- 

13 

32 

8 

11 

40 

356 

23,750 

1 

6 

1,028 

13 

5 

~ 

- 

tinion  of  South  Africa 

All  other 

34 

4 

Total  other  countries 

3,7U 

4 

1 

1,361 

1,527 

821 

- 

13 

U7 

24,798 

43 

International 

70,154 

58,078 

880 

430 

10,695 
75,542 

71 

- 

- 

354 

12,287 

- 

Grand  total 

489,209 

182,759 

34,703 

155,666 

40,539 

85,707 

22,995 

121,955 

100,716 

59,301 

1/     Part   of  United  Arab  Republic    (Egypt  ard   Syria)    since  February  1958. 
Data  on  purchases   and  stdes  by  Syria  are  not  available   separately, 
but  are   included  in   "Other  Asia." 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  i/  Liabilities  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Position  at  end  of  period  in  thousands  of  dollars) 


Country 


Liabilities  to  foreigners  2/ 


1959 


March 


June 


September 


December 


I960 


Ifureh  p 


Clalma  on  foreigners  2/ 


1959 


June 


September 


Daceober 


1960 


March  p 


Europe; 

Austria. 
Belgium. 
Denmark. 
Finland. 
France . . 


German(7,  Federal 

Republic  of 

Greece 

Italy 

Netherlands 

Norway 


Portugal 

Spain 

Sweden 

Switzerland.... 

Turkey 

United  Kingdom. 
Yugoslavia 

Other  Europe . . . 


Total  Europe. 
Canada 


Latin  America: 


Argentina. 
Bolivia. . . 

Brazil 

Chile 

Colombia. . 


Cuba 

Dominican  Republic. 

Guatemala 

Mexico 

Netherlands  West 
Indies  and  Surinam. 

Panama,  Republic  of. 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America. 


Total  Latin  America 
Asia: 


Hong  Kong. .. 

India 

Indonesia. . . 

Iran 

Israel 

Japan 

Philippines. 

Thailand 

Other  Asia.. 


Total  Asia 

Other  countries: 


Australia 

Belgian  Congo 

Egypt  2/ 

Union  of  South  Africa. 
All  other 


Total  other  countries. 


Grand  total. 


12 

1 


1,000 
500 


1,513 


26 
^6 


12 


12 


1,599 


13 

1 


31,880 


50,930 


15,034 


31,894 


50,939 


15,041 


140 

26 

43 


a 


u 


212 


43 


43 


12 
12 


327 


12 


339 


32,111 


50,994 


15,424 


1/    Having  a  maturity  of  more  than  one  year  from  date  of  issuance; 
excluding  long-term  securities. 

2/     For  the  following  countries,  no  long-term  liabilities  or  claims 
were  reported  as  outstanding  at  the  end  of  periods  shown  in  this 
table:     CzechoslovaMa,  Poland,  Rumania,  U.S.S.R.,  China  Mainland, 


5 

771 


10,791 


11,567 


17 


26 


a 

100 


184 


327 


20 


347 


12,108 


24,551 

32,360 

600 

2,787 

20,249 

9,760 

906 

23,562 

U,320 

131,999 

1,792 
5,261 

30,947 

2,605 

99 

86,571 

uo 

10,519 


23,561 

29,804 

600 

2,308 

20,349 

6,363 

6,858 

51,135 

19,230 

152,246 

1,6a 

9,053 

32,096 

1,730 

99 

69,323 

U7 

10,418 


22,277 

24,244 

1,144 

3,1U 

19,831 

7,886 

6,794 

51,256 

11,400 

150,896 

1,522 

7,756 

33,558 

3,605 

99 

68,252 

161 

10,219 


16,454 

22,U7 

1,286 

2,692 

20,198 

9,328 

6,074 

35,150 

10,150 

137,661 

2,022 

7,101 

33,316 

2,855 

99 

49,764 

111 

10,003 


399,028 


436,941 


424,0U 


366,411 


96,787 


103 ,049 


99,5a 


98,582 


28,799 

41 

260,395 

8,050 

23,926 

95,786 

273 

716 

107,973 


23,477 
13,970 
506 
1,084 
45,992 
50,838 


52,870 

41 

261,023 

9,4U 

20,799 

94,473 

319 

685 

117,947 

1,500 

28,020 
13,507 
457 
1,172 
43,863 
49,021 


65,543 

41 

253 ,488 

57,332 

18,246 

94,441 

2,027 

1,916 

138,113 

2,100 

26,805 
13,551 
135 
902 
31,576 
54,106 


60,094 

a 

262,823 
48,U7 
25,524 

71,248 

2,023 

1,907 

175,358 

2,400 

38,373 
12,814 
268 
812 
32,189 
60,872 


661,826 


695,111 


760,322 


795,163 


1,101 

9,378 

9,950 

4,448 

12,002 

15,310 

U,991 

13,286 

17,312 


1,527 
12,923 

8,450 

4,482 
10,367 
16,975 
14,128 
10,876 

4,312 


1,513 

13,159 

37,800 

1,010 

7,075 

15,931 

7,464 

9,976 

1,681 


1,522 

10,531 

56,300 

9,074 

3,607 

15,858 

7,152 

9,800 

2,381 


97,778 


84,040 


95,609 


116,225 


18,351 
2,028 

9,519 
75,576 


22,972 
2,028 

19,019 
76,942 


25,224 
2,028 

19,472 
80,625 


25,492 
21,278 

19,923 
83,240 


105,474 


120,961 


127,349 


149,933 


1,360,893 


1,440,102 


1,506,835 


1,526,3U 


2,512 

25,126 

1,286 

3,625 

18,569 

14,061 

5,559 

40,504 

16,259 

123  ,U8 

1,708 

6,086 

34,000 

2,263 

99 

48,110 

78 

10,430 

353,423 

93,375 


85,070 

31 

251,820 

39,017 

26,668 

53,664 

2,022 

1,966 

183,730 

3,000 

33,U6 
12,386 
67 
5a 
26,485 
57,250 


776,863 


1,531 

a,  989 

55,650 

8,995 

2,005 

14,086 

6,908 

7,170 

2,472 


120,806 


25,456 
39,778 
2,859 
19,656 
80,654 


168,403 


1,512,870 


Republic  of  Korea,  Taiwan,  and  International. 

2/  Part  of  United  Arab  Republic  (Egypt  and  Syria)  since  February 
1958.  Data  on  liabilities  to  and  claims  on  Syria  are  not 
available  separately,  but  are  included  in  "Other  Asia." 
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Section  IV  -  Supplementary  Data  by  Countries 
Table  3.-  Estimated  Gold  Reserves  1/and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions 

(Position  at  end  of  period  in  millions  of  dollars)   


Area  and  oountiy 


Continental  Western  Europe; 

Austria 

Belgium-I«xembourg    (and  Belgian  Congo) 

Denmark 

Finland 

France    (and  dependencies)  2/ 

Germany,  Federal  Republic  of 

Greece 

Italy 

Netherlands   (and  N.W.I,   and  Surinam).. 
Norway 

Portugal   (and  dependencies) 

Spain   (and  dependencies) 

Sweden 

Switzerland 

Turkey 

Other  4/ 

Total  Continental  Western  Europe 

Sterling  Area; 

United  Kingdom 

United  Kingdom  dependencies 

Australia 

India , 

Union  of  South  Africa 

Other 

Total  sterling  area 

Canada 

Latin  America; 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

El  Salvador 

Guatemala  < 

Mexico 

Panama,  Republic  of 

Peru 

Uruguay 

Venezuela 

Other 

Total  Latin  America 

Asia; 

Indonesia 

Iran 

Japan 

Philippines 

Thailand v 

Other  1/ 

Total  Asia  1/ 

Other  countries; 

Egypt  1/ 

Other  1/ 

Total  other  countries  1/ 

Total  foreign  countries  jj 

International. 

Grand  total  1/ 


1958 


December 


Gold  and 
short- 
term 
dollars 


605 

1,522 

200 

lOA 

l,295r 

U,J% 

U3r 
2,207 
l,i97 
173 

707 
% 

507 
2,777 

l6i 
l,209r 


17,598r 


3,723 
109 

2a 

324 
251 


i,889 


3,097 


210 

23 

463 

uo 

au 

366 

51 

57 

69 

561 

U6 

96 

262 

1,213 

119 


4,017 


U5 
184 
1,094 
186 
245 
778 


2,632 


190 
140 


330 


32,563r 


2,876 


35,43 9r 


U.  S. 
Gov't 
bonds 
and  notes 


7 
6 
6 

1 
12 

13 

2 

15 

120 


3 

10 
76 


274 


194 


1 
43 


242 


341 


2 

11 


106 


12 


983 


495 


1,478 


1959 


March 


Gold  and 
short- 
term 
dollars 


629 

1,489 

169 

113 

l,469r 

4,063 

158r 
2,421 
1,614 
151 

729r 
88 

498 
2,781 

164 
l,117r 


17,653r 


3,923 
110 
246 
337 
221 
250 


5,087 


3,159 


237 

a 

504 
135 
262 

339 
52 
64 
70 

543 

156 
93 

276 
1,227 

155 


4,134 


156 
195 
1,232 
180 
250 
818 


2,831 


190 
U9 


339 


33,203r 


3,027 


36, 23  Or 


U.  S. 
Gov't 
bonds 
and  notes 


7 
6 

43 
1 

12 

15 
* 

2 

17 

125 


3 

31 

80 

* 

16 
358 


184 


1 

49 


238 

3U 


3 
2 

* 

2 

13 

107 


13 


10 
10 


1,070 


523 


1,59;( 


June 


Gold  and 
short- 
term 
dollars 


646 

1,510 

Ul 

109 

l,893r 

4,171 

179r 
2,720 
1,627 
156 

71 2r 
92 

555 
2,787 

165 
l,lllr 


18,574r 


3,909 
105 
226 
346 
237 
199 

5,022 


3,195 


263 
23 
480 
170 
278 

317 
55 
69 
67 

566 

U7 

96 

269 

1,219 

155 


4,174 


118 
179 
1,380 
178 
246 
931 


3,032 


190 
171 


361 


34,358r 


4,665 


39,023r 


u.  s. 

Gov't 
bonds 
and  noteJ 


7 
7 

U 
1 

32 

16 
* 

2 

22 
133 


3 

31 

82 

* 

16 
396 


201 
4 


1 
55 


261 
342 


82 


2 
13 


104 


U 


10 
10 


1,127 
523 


1,650 


September 


Gold  and 
short- 
term 
dollars 


685 

1,484 

lU 

109 

2,091r 

4,057 

I87r 
3,054 
1,711 
133 

725r 
123 

5a 

2,805 
176 
l,069r 


19,074r 


3,956 
106 
252 
366 
268 
199 


5,U7 


3,284 


325 

a 

495 
a2 
266 

277 
49 
55 
59 

565 

157 
107 
251 
997 
143 


3,979 


U9 
167 

1,420 
187 
239 

1,013 


3,175 


190 
176 


366 


35,025r 


5,043 


40,068r 


U.  S. 
Gov't 
bonds 
and  notes 


7 
7 

54 
1 

32 

16 


26 
136 

1 
3 

68 

90 

« 

15 
456 


264 


1 
57 


326 

450 


82 


3 
13 


105 


2 

5 

1 

12 


a 


11 
11 


1,369 


605 


1,974 


December 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


623 

1,360 

168 

115 

1,957 

4,624 

a2 

3,118 

1,732 

125 

733 
Ul 
404 

2,903 
164 

1,090 


19,469 


3,471 
115 
268 
361 
287 

ai 


4,713 


3,155 


393 
25 
478 
228 
288 

2U 
47 
58 
61 

584 

129 
110 
242 
931 
123 


3,911 


172 
187 

1,539 
181 
240 

1,027 


3,346 


194 
170 


364 


34,958 


5,565 


40,523 


7 
7 

64 
1 

35 

16 


29 
Ul 

1 

3 

101 


17 


510 


323 
4 


1 
76 


404 


452 


82 


3 

3 

1 

K 

3 
12 


105 


2 
3 

1 
16 


23 


10 


10 


1,504 


660 


2,164 


i960 


March  p 


Gold  and 
short- 
term 
dollars 


U.  S. 
Gov't 
bonds 
and  notes 


556 
1,435 

U5 

125 
2,053 

4,682 

186 
2,975  1/ 
1,736 

129 

722 

167 

388 
2,699 

163 
1,181 


19,342 


3,677 
119 
268 
351 
299 
a4 


4,928 


3,299 


444 
22 
450 
193 
276 

170 

39 

63 

77 
574  2/ 
128 
100 
242 
899 
U9 


3,826 


183 
176 

1,615 
190 
250 

1,028 


3,442 


207 
166 


373 


35, ao 


5,753 


40,963 


7 
6 

64 
1 

37 

16 


30 
Ul 

1 

3 

79 
87 

* 

5_ 

477 


368 

5 

» 

10 

1 

89 


473 


485 


82 


3 
12 


106 


2 

3 

1 

a 


28 


10 


1,579 


709 


2,288 


Note ;   "Gold  and  short-term  dollars"  -  reported  and  estimated  official  gold 

reserves,   and  official  and  private  short-term  dollar  holdings   (princi- 
pally deposits  and  U.   S.   Treasury  bills  and  certificates)  reported 
by  banks  in  the  U.   S.    "U.   S.   Government  bonds  and  notes"  -  estimated 
official  and  private  holdings  of  U.   S.   Government  securities  with  an 
original  maturity  of  more  than  one  year. 

1/     Excludes  gold  reserves  of  U.S.S.R.,   other  Eastern  European  countries, 
and  China  Mainland. 

2/     Includes  gold  holdings  of  French  Exchange  Stabilization  Fund. 


1/ 


Includes  latest  available  figure  (January  31)  on  gold  reserves. 

Includes  holdings  of  Trieste,  Yugoslavia,  Bank  for  International 

Settlements  (including  European  Payments  Union  account  through 

December  1958  and  European  Fund  account  thereafter) ,  gold  to  be 

distributed  by  Tripartite  Commission  for  Restitution  of  Monetary 

Gold,  and  unpublished  gold  reserves  of  certain  Western  European 

countries. 

Part  of  United  Arab  Republic  since  February  1958. 

Less  than  $500,000.      p   Preliminaiy.      r   Revised. 
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.COKPOEATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


The  current  financial  statements  of  corporations  and 
certain  other  business-type  activities  of  the  United  States 
Government  which  appear  In  the  "Treasury  Bulletin"  begin- 
ning with  the  August  195^  Issue  are  complied  from  reports 
submitted  to  the  Treasury  under  Department  Circular 
No.  966,  Issued  January  30,  1956,  and  Supplement  No.  1, 
Issued  June  1,  195^.  The  regulations  so  Issued  are  pur- 
suant to  Section  ll4  of  the  Budget  and  Accounting  Proce- 
dures Act  of  1950  (31  U.S.C.  66  b),  and  represent  another 
step  In  the  program  of  comprehensive  and  Integrated  Gov- 
ernment accounting  and  financial  reporting  for  which 
authority  was  provided  In  that  act.  They  supersede 
Budget-Treasury  Regulation  No.  3,  Issued  under  Executive 
Order  No.  S512  of  August  I3,  I9U0,  as  amended  by  Execu- 
tive Order  No.  9031^  of  March  3,  191+2,  under  which  fi- 
nancial statements  previously  published  in  the  Bulletin 
Kere   submitted. 

In  coverage,  Department  Circular  No.  966  requires 
Eubnilsslon  of  financial  statements  by  all  wholly  owned 
and  mixed-ownership  Government  corporations  specifically 
Included  in  the  Government  Corporation  Control  Act,  as 
amended  ( 3I  U.S.C.  3'*-6,  856);  and  all  other  activities 
of  the  Government  operating  as  revolving  funds  for  which 
business-type  public  enterprise  or  intragovernmental  fund 
budgets  are  required  by  the  Bureau  of  the  Budget.  Other 
activities  and  agencies  whose  operations,  services,  or 
functions  are  largely  self-liquidating  or  primarily  of 
a  revenue-producing  nature,  and  activities  and  agencies 
whose  operations  result  in  the  accumulation  of  substantial 
inventories,  investments  and  other  recoverable  assets, 
may  be  brought  under  the  re^'ulations  as  agency  accounting 
systems  are  developed  to  the  point  where  they  are  capable 
of  furnishing  the   financial   reports   required. 

Four  kinds  of  financial  statements  are  called  for  by 
Department  Circular  ^)o.  966.  They  are  statements  of 
financial  condition.  Income  and  expense,  source  and 
application  of  funds,  and  certain  commitments  and  contin- 
gencies.      The    statements    of    financial   condition  are 


published  quarterly  and  appear  as  Section  I  in  the  series 
of  tables.  The  first  data  under  the  new  regulations  are 
for  March  31,  I956,  and  were  presented  in  the  August  1956 
Bulletin.  Statements  of  Income  and  expense  and  source  and 
application  of  funds  are  published  semiannually,  for  June  30 
and  December  31  reporting  dates,  and  appear  as  Sections  II 
and  III.  The  first  of  these  statements  under  the  new 
regulations  cover  the  fiscal  year  I956,  and  were  published 
in  the  January  I957  Bulletin.  Within  the  sections,  the 
agencies  are  grouped  in  separate  tables  by  type, as  follows: 
public  enterprise  revolving  funds,  intragovernmental 
revolving  funds,  certain  other  activities,  deposit  funds, 
and  trust  revolving  funds. 

Supplement  No.  1  added  to  the  coverage  by  Including 
all  executive  agencies  and  activities  not  reporting  under 
Department  Circular  No.  966,  but  required  only  a  statement 
of  financial  condition  annually  as  of  June  30.  These  are 
mainly  not  business-type  activities,  and  those  which  had 
not  yet  developed  formal  accounting  procedures  to  provide 
complete  balance  sheet  types  of  statements  were  authorised 
temporarily  to  report  only  the  asset  side.  Thus  the  sup- 
plement rounds  out  provision  for  the  Information  on 
properties  and  assets  of  the  United  States  Government  which 
the  Treasury  has  been  asked  to  furnish  to  the  Committee  on 
Government  Operations,  House  of  Representatives,  for  a 
continuing  study  of  the  assets  of  the  Government.  The 
first  comprehensive  reporting  under  Supplement  No.  1  is 
for  June  30,  1957,  and  the  data  were  published  In  the 
December  I957  issue  of  the  Bulletin  as  Part  B  of  Table  1+ 
in  Section  I. 

A  summary  of  loans  outstanding  for  a  series  of  dates 
is  included  in  Section  I  of  the  Bulletin  presentation 
beginning  with  the  June  195S  issue.  Two  classifications 
of  the  loans  are  shown,  one  by  type  and  one  by  agency. 
Data  prior  to  I956  are  based  on  the  earlier  reporting 
requirements,  which  provided  for  complete  coverage  of 
Government    lending  agencies. 
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, COEPORATIONS  AND  CERTAIN  OTHER  BUSHJESS-TYTE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  1.-  Summary  by  Specified  Classes  of  Activities,  March  31,    1960 

(In  thousands  of  dollars)  


ASSETS 
Cash  In  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  !/• 
InYB  stfflent  s : 

Public  debt  securities  (par  value) 

Securities  of  GoTemnent  enteiprlses... 

Unaioortlzed  premium,  or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable! 

Govemaent  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  Interest  receivable : 

On  public  debt  securities 

On  securities  of  Government  enterprise! 

Other 

Loans  receivable: 

Govemmsnt  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowanoe  for  losses  (- ) 

Aequlrad  security  or  collateral  (net).... 
land,  structures,  and  equipment 

Accuaulated  depreciation  (r) ■ 

Foreign  currencies 

Other  assets  (net) 

Total  assets 


UABIUTIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities  (including  reserves)... 

Total  liabilities 

NET  IM7ESTMENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  V.   S.  Treasury... 

Other 

Monlnterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  Income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  inveatmsnt 


ANAUSIS  OF  UNITED  STATES  INTESTMEHT 


United  States  investment. 

Accxumilated  net  income,  or  deficit   (-)..■ 

U.  S.   investment  Incl.   Interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

D.  S.   Investment  excl.   Interagency  items. 


163,513 
5,969,388 

1,159,130 

12, mu 

-9,536 
5,118,360 

16,9^7 
20,iV87 

2,29i,75i 

2,921,568 

2^,068,133 

-2,774,515 

8,676 
255,273 
468, 87A 

26,159 

20,975,914 

1,505,265 

-310,159 

300 ,325 

12,179,549 

-3,025,881 

119,515 

1,512,425 


73,036,239 


399,797 
647,182 

265,838 
327,557 

131,792 
4,457 

70,498 
L19,972 

71,499 

66,337 

797,397 

1,275,983 


4,208,308 


100,000 

25,688,921 

699,696 

1,056,000 

27,591,437 

U, no, 102 

17,807,260 

-13,440,580 

-1,784,905 


68,827,931 


Public  enterprise 
revolving  funds 
(See   Table  2) 


160,605 
2,995,531 

1,153,242 

72,074 

-9,531 

179,862 

5,216 
12,020 

1,588,610 

258,176 

8,570,791 

-2,774,430 

8,637 

845 

67,077 

23,500 

11,223,286 

155 ,076 

-220,739 

235,531 

5,068,295 

-1,019,156 

10,598 

686,  UO 


28,451,226  2/ 


140,039 
343,421 

237,788 
113,718 

423 
795 

50,820 
129,673 

71,499 

66,337 

797,397 

993,199 


2,945,110 


73,036,239 


82,268,511 
-13,UO,580 


68,827,931 

-2,665,207 
939,425 


67,102,148 


100,000 

20,998,212 

699,696 

1,056,000 

8,327,235 

1,329,937 

-429,195 

-6,575,769 


25,506,116 


28,451,226 


Intragovemmental 
revolving  funds 
(See  ■nable  3) 


32,081,885 
-6,575,769 


25,506,116 

-1,690,245 
500,569 


24,316,440 


2,343 
1,416,557 


293 

7,410 

699,497 

37,506 

8,584,672 

-85 


421,031 
-171,642 

43,450 


11,041,031 


248,700 
248,072 

338 

77,969 

45,515 
3,662 

2,350 
174 


196,839 


823,620 


1,296,535 

3,875,235 

8,654,691 

-3,609,050 


10,217,4U 


11,041,031 


13,826,460 
-3,609,050 


10,217,411 

-699,789 
296,903 


9,814,524 


Footnotes  at  end  of  Table  8. 


Certain  other 
activities 
(See  Table  4) 


566 

1,557,300 

5,888 

-5 
4,938,497 

11,438 
1,056 

6,64s 
2,625,887 
6,912,670 


40 
254,427 
401,797 

2,659 

9,752,628 

1,350,190 

-89,419 

64,793 

6,690,224 

-1,835,084 

108,917 

782,866 


33,543,982  2/ 


11,058 
55,688 

27,712 
135,869 

85,854 


17,328 
20,124 


85, 9U 


439,578 


4,690,708 


17,967,667 
5,904,931 
9,581,764 

-3,255,761 

-1,784,905 


33,104,404 


33,543,982 


36,360,165 
-3,255,761 


33,104,404 

-275,172 
Ul,952 


32,971,185 


'mm 
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Section  I   -  Statements  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,   March  31,    1960 

(In  thousands  of  dollars) 

Account 

Total 

Office  of 
Civil  and 
Defense 
Mobilization 

Development 

loan 

fund 

International 

Cooperation 

Administration 

Atomic 
Energy 
Commission 

Export-Import  Bank 
of  Washington 

Regular 
lending 
activities 

Foreign 
investment 
guaranty 
fund 

Liquidation  of 

Civil  defense 

procurement 

fund 

Defense 

production 

guaranties 

certain  Recon- 
struction 
Finance  Corpo- 
ration assets 

ASSETS 

Cash  in  banks,   on  hand,  and  in  transit 

Fund  balances  with  the  U.   S.  Treasury  i/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Dnamortlzed  premium,   or  discount    (-)... 

160,605 
2,995,531 

1,153,242 

72,074 

-9,531 

179,862 

5,216 
12,020 

1,588,610 

258,176 

8,570,791 

-2,774,430 

8,637 

845 

67,077 

23,500 

11,223,286 

155,076 

-220,739 

235,531 

5,068,295 

-1,019,156 

10,598 

686,110 

28,451,226  2/ 

1,411 
89 

1,175,195 
A 

2,843 

62,334 

155,076 

90 

-13 

7,735 

5,209 

509 

232 

7,011 

13 
282 

4 

28,673 
3,204,046 

263 
-125 

1 

3 

1,250 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Other   (net) 

Inventories 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 
Other 

56 

Loans  receivable: 
1                        Government  agencie  s 

'S                        Other:  U.   S.   dollar  loans 

9,016 

Foreign  currency  loans 

Acquired   security  or  collateral    (net) 

- 

Accumulated  depreciation   (-) 

Foreign  currencies 

1,500 

1,403,263 

5,209 

509 

3,240,398 

10,325 

LIABILITIES 
Accounts  payable ; 

140,039 
343,421 

237,788 
113,718 

423 
795 

50,820 
129 ,673 

71,499 

66,337 

797,397 

993,199 

2,945,110 

138 
56 

39 
107 

- 

- 

24 
147 

10,267 

35 

134 

4,717 

« 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

41 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Other 

Bonds,  debentures,   and  notes  payable: 
Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.    S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

100 

• 

339 

2/ 
5,209 

- 

15,323  2/ 

1,611,200 
1,000,000 

613,875 

141 

NET   INVESTt'IENT 
United  States  interest: 

Interest -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.   S.   Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

100,000 

20,998,212 

699,696 

1,056,000 

8,327,235 

1,329,937 

-429,195 

-6,575,769 

1,500 

1,400,000 
22 

2,902 

509 

8,209 

Capitalization  of  assets   (net) 

Other 

1,169  V 
806 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue  s    (- ) 

Total  United  States  interest 

25,506,116 
28,451,226 

1,500 

1,402,924 

5,209 

509 

3,225,075 

10,184 

Total  liabilities  and  investment 

1,500 

1,403,263 

5,209 

509 

3,240,398 

10,325 

ANALYSIS  OF  UNITED  STATES  IMVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 
U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

32,081,885 
-6,575,769 
25,506,116 

-1,690,245 
500,569 

24,316,440 

1,500 

1,400,022 
2,902 

1,402,924 

176 
1,403,100 

5,209 

509 

2,611,200 
613,875 

9,378 
806 

1,500 

5,209 

509 

3,225,075 

-13 

10,326 

10,184 
41 

U.   S.   investment  excl.   interagency  items. 

1,503 

5,209 

509 

3,235,388 

10,225 

Footnotes  at  end  of  Table    8. 

(Continued 

on  following  pag 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statemente  of  Financial  Condition 


Table  2.-  Public  Enterprlee  Revolving  Funds,  March  31, 

(In  thousands  of  dollars) 


1960 


(Continued) 


Export-Import 
Bank  of 
Washington  - 
(Continued) 


Expansion 
of  defense 
production 


Farm  Credit  Administration 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
intermediate 
credit  banks 
investment 
fund 


Production 

credit 

associations 

investment 

fund 


Agricultural 
marketing 
revolving 
fund 


Federal  Home  Loan  Bank  Board 


Revolving 
fund 


Federal  Sav- 
ings and  Loan 
Insurance 
Corporation 


ASSETS 
Cash  In  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance   for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt   securities 

On   securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net)  —  . 
land,  structures,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 

UABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVEST11ENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and   investment 

ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit  (-)... 
U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 
Footnotes  at  end  of  Table   8_ 


213 
26,397 


26 ,610 


150 


50 


22,32A 


4,085 


26  ,itlO 


26 ,610 


387 


3,933 


4,321 


il 


197 


238 


4,082 


_4_j082_ 


4,321 


23,700 


46,300 


57,180 


2,820 


59,579 


126,339 


70,000 


60,000 


185,918 


70,000 


70,000 


70,000 


60 ,000 


60,000 


60,000 


500,000 

-314,082 

185,918 
185,918 


572 


7 

1,144 

15 


353 
-353 


1,741 


90 
386 


230 
23 


1,049 


1,787 


-46 


-46 


1,741 


99 
1,412 

346,000 

-1,417 


13,212 


2,271 


12 

111 

-111 

213 

361,802 


U 
22 


10 
4 


20,981 
21,036 


340,766  2/ 


340,766 
361,802 


22,32A 
4,08^ 


4.082 


70,000 


60,000 


26  ,A10 


X50 


4,082 


70,000 


60,000 


26,560 


4,082 


70,000 


60,000 


500,000 

-314,082 

185,918 


185,913 


-46 


-46 


-7 
324 


272 


340,766 


340,766 


-22- 


340,795 


(Continued  on  following  page) 
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1                                                                          Section  I   -  Statements  of  Financial  Condition 

1                                            Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,    1960  -    (Continued) 

(In  thousands  of  dollars) 

1                                                      Account 

1 

Federal  Home 
Loan  Bank  Board- 
( Continued) 

Panama 

Canal 

Company 

Saint 

Lawrence 

Seaway 

Development 

Corporation 

Small  Business   Administration 

Tennessee 

Valley 

Authority 

United  States 

Revolving 
fund 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Information 
Agency 

Home  Owners ' 
Loan 

Corporation 
(liquidated) 

Informational 
media 
guaranty 
fund 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury  !/• 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discoiint    (-)... 

Other  securities 

456 

6,343 
24,461 

2,048 

3,753 

8,625 

-853 

8 

688,422 
-277,726 

H,076 

4 
325 

259 
83 

123,581 
-792 

598 

136 
293,695 

2,692 
579 

1,951 

374,239 

-10,206 
1,U0 

4,928 

980 

77 

172 

5,926 

-2,124 
494 

661 

62 
24,265 

54,289 

-349 

25 

9,769 

19,265 

38,964 

-588 

198 

1 

2,346,329 
-435,537 

126,748 

» 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Other   (net) 

" 

Allowance  for  losses    (— ) 

~ 

Accrued   interest  receivable: 

On  securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

Govermnsnt  agencies 

Other:  U.   S.   dollar  loans 

Acquired   security  or  collateral    (net) 

Land,    structures,   and  equipnent 

- 

Foreign  currencies 

2,864 

Other  assets   (net) 

Total  assets 

456 

469,158 

284 
3,409 

5,015 
2,090 

318 

709 
79 

12 ,694 

124,058 

669,154 

6,201 

2,183,U1 

2,035 
20,601 

338 

1,479 
604 

10,748 

2,864 

LIABILITIES 
Accounts  payable: 

Govemntent  agencies 

75 

343 
38 

59 
569 

1,014 
73 

7,298 

36 

11,101 
65 

430 
3,020 

13 
25 

76 

115 

Other 

Accrued   liabilities: 

921 

Other 

Advances  from: 
\L                      Government  agencies 

1                       Other 

■T                 Trast  and  deposit  liabilities: 

Other 

Bonds,   debentures,   and  notes  payable: 
Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

7 

456 

24,599 

9,013 

14,652 

228 

35,806 

928 

NET   INVESTt-IENT 
United  States  interest: 

Interest-bearing  investment: 

- 

339,234 
105,326 

117,355 
-2,310 

353,011 
336,989 
-35 ,499 

_ 

8,221 
-2,248 

1,749,609 
46,034 

351,992  6/ 

Borrowings  from  the  U.   S.   Treasury... 
Other 

18,689 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

- 

Accumulated  net  incone,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

-16,753 

Total  United  States  interest 

- 

444,560 

115,045 

654,501 

5,972 

2,U7,635 

1,936 

Total  liabilities  and   investment 

456 

469,158 

124,058 

669,154 

6,201 

2,183,U1 

2,^64 

ANAUfSIS  OF  UNITED  STATES  INVESTMENT 
United   States  investment 

- 

339,234 
105,326 

117,355 
-2,310 

690,000 
-35,499 

8,221 
-2,248 

1,795,643 
351,992 

2,147,635 

-9,769 
3,515 

13,689 
-16,753 

Accumulated  net  income,   or  deficit    (-)... 
U.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Govemmeni;  agencies    (-) 

Due  to  Govemnfent  agencies 

U.   S.    investment  excl.    interagency  items. 

- 

444,560 

-2,048 
6,009 

115,045 
1,073 

654,501 
11,101 

5,972 

1,936 
921 

- 

448,520 

116,118 

665,602 

5,972 

2,U1,380 

2,857 

Footnotes  at  end  of  Table  8. 

(Continued 

on  following  pag 
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.CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statemente  of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


Veterans'   Administration 

Account 

Canteen 
service 
revolving 
fund 

Direct 
loans   to 
veterans 
and 
reserves 

Rental, 
maintenance, 
and  repair 
of  quarters 

Service- 
disabled 
veterans ' 
insurance 
fund 

Soldiers' 
and 

sailors' 
civil 

relief 

Veterans' 
special 
term 
insurance 

fund 

Vocational 
rehabili- 
tation 
revolving 

fund 

ASSETS 
Cash  in  banks,   on  hand,   and  in  transit... 
Fund  balances  with  the  U.   S.   Treasury   l/. 
Investments: 

Public  debt  securities    (par  value) 

Securities  of  Govemnent  enterprises... 

Unamortized  premium,   or  discoxuit    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

3,095 
2,498 

32 

336 

4,631 

5,734 
-2,657 

24 

300,108 

137 

802 

943,968 

1,420 

27 
14 

847 

17 
848 

3 

323 

53 

92 
442 

78,664 

5 
1,423 

28 

4 

17 
287 

Other 

_ 

Accounts  and  notes  receivable: 

- 

_ 

- 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 
Other 

Loans  receivable : 

- 

95 

Foreign  currency  loans 

Allouance  for  losses    (-) 

Acquired  security  or  collateral   (net) 

land  ,    structure  s ,   and  equipment 

Accumulated  depreciation   (- ) 

- 

Total  assets 

13,692 

1,246,436 

15,936 
6,839 

2,151 
24,926 

1,159,374 
62,136 

41 

1,715 

377 

80,657 

399 

LIABILITIES 
Accounts  payable : 

52 

1,420 

284 

241 
314 

657 

8 
2 

539 

12,258 
12,797 

150 
150 

901 
20,688 

Other 

_ 

Accrued  liabilities: 

Other 

_ 

Advances  from: 

Other 

Trast  and  deposit  liabilities: 

Government  agencies 

Other 

- 

Bonds,   debentures,   and  notes  payable: 

Other:  Guaranteed  by  the  D.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

- 

2,968 

10 

21,589 

- 

NET   mVESTllENT 
United  States  interest: 

Interest-bearing  investment: 

360 
10,363 

31 

4,500 

500 
-16,082 

2,003 

-1,776 

59,068 

Borrowings  from  the  U.   S.  Treasury... 
Other 

Noninterest-bearing  investment: 

400 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and   special  fund 
revenues    (-) 

-1 

Total  United  States  interest 

10,723 

1,221,510 

31 

-11,082 

227 

59,068 

399 

Total  liabilities  and   investment 

13 ,692 

1,246,436 

41 

1,715 

377 

80,657 

399 

United  States  investment 

Accumulated  net  income,  or  deficit    (-) — 

360 
10,363 

1,159,374 
62,136 

1,221,510 

6,839 
1,228,350 

31 

5,000 
-16,082 

2,003 

-1,776 

59,068 

400 
-1 

U.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due   from  Government  agencies    (-) 

Due  to  Government  agencies 

10,723 

-32 

293 

31 

-11,082 

227 

59,068 

399 

U.   S.    investment  excl.    interagency  items. 

10,984 

31 

-11,082 

227 

59,068 

399 

m:r:.y-' 
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.CORPOEAa?IONS  AND  CERTAIN  OTHER  BOSINESS-!EYEE  ACTIVITIES. 


Table  2. 


Section  I  -  Statements  of  Financial  Condition 
Public  Enterprise  Revolving  Funds,  March  31,  1960 

(In  thousands  of  dollars) 


(Continued) 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


General  Services  Administration 

Housing  and  Home  Finance  Agency 

Abaca 

fiber 
program 

Federal 

Facilities 

Corporation 

Reconstruction 

Finance 

Corporation 

liquidation 

fund 

Expansion 
of  defense 
production 

Defense 

production 

guaranties 

Office  of  the  Administrator 

Account 

College 
housing 
loans 

Public 

facility 

loans 

ASSETS 

Cash  in  banks,   on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury  1/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises 

Dnamortized  premium,   or  discount    (-) — 

2,567 

229 

4,365 
-2,888 

2 

667 

1,524 

24 

399 

158 

313 
-298 

8,887 

3,206 

2 

221 
3,694 

22 

558 

-558 

1,990 
-1,372 

515 
15,591 

156 
5,925 

33 

4,567 
1,456,393 

- 
94 

103,212 
-29,709 

28,164 
1,584,943 

301 
5,094 

44,532 

28 

1.051 
51,005 

1,714,700 

108,515 
-289,277 

5,568 

158 
109 

39,212 

7 

6,226 

714,058 
-1,747 

476 
758,233 

501 
3 

4,574 

1,002 
6,080 

755,737 
-3,584 

1,999 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

Inventorie  s 

Allowance  for  losses   (— ) 

7 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govemment  agencie  s 

492 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses   (-) 

Acquired   security  or  collateral   (net) 

land,    structures,   and  equipment 

Accumulated  depreciation   (- ) 

42,634 
-204 

Other  assets    (net) 

174 

4,277 

11,674 

7,764 

5,836 

45,101 

UABILITIES 
Accounts  payable: 

2 
22 

303 

5 
11 

45 

130 

Other 

Accrued  liabilities: 

369 

Other 

Advances  from: 

Govemment  agencie  s 

Other 

Trast  and  deposit  liabilities: 

Other 

Bonds,  debentures,  and  notes  payable: 

Govemment  agencies 

Other:  Guaranteed  by  the  U,   S 

- 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

178 

Total  liabilities 

328 

17 

45 

- 

677 

NET   INVESTtffiNT 
United  States  interest: 

Interest-bearing  investment: 

13,866 
-9,917 

11,657  2/ 

7,719  2/ 

5.836 

Borrowings  from  the  U.   S.  Treasury... 
Other 

45,731 

Noninterest-bearing  investment: 

Capital  stock 

- 

Capitalization  of  assets   (net) 

Other 

- 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

-1,307 

Total  United  States  interest 

3,949 

11,657 
11,674 

7,719 

1,533,938 
1,584,943 

5,836 
5,836 

752,153 

44,424 

Total  liabilities  and  investnent 

4,277 

7,764 

758,233 

45,101 

ANAUfSIS  OF  UNITED  STATES  INVESTMENT 
United  States  investnent 

13,866 
-9,917 

11,657 

7,719 

1,823,215 
-289,277 

1,533,938 

-189 
44,832. 

1,578,581 

5,836 
5,836 

755,737 
-3,584 

752,153 

5.075 
757,228 

45,731 

Accumulated  net  income,   or  deficit    (-) 

-1,307 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Govemment  agencies 

3,949 

# 
2 

11,657 
-1,524 

7,719 

-221 

45 

U,424 
499 

U.   S.   investment  excl.   interagency  items. 

3,951 

10,133 

7,542 

5,836 

U,923 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  2.- 


Section  I  - 
Public  Enterpri 


Statements  of  Financial  Condition 
se  Revolving  Funds,  March  31,  1960 

(In  thousands  of  dollars) 


(Continued) 


Housing  and  Home  Finance  Agency  -   (Continued) 

Office  of  the  Administrator  -   (Continued) 

Federal  National 
Mortgage  Association 

Account 

Public  works 

planning 

fund 

Liquidating 
programs 

Urban 

renewal 

fund 

Community 
disposal 
operations 
fund 

Federal 

Management 
and 

liquidating 
functions 

Special 

assistance 

functions 

Housing 
Adminis- 
tration 

ASSETS 
Cash  in  banks,   on  hand,   and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

18,868 

190 

1 

10,090 

8 
54,678 

9 

12 

15,055 
577 

1,804 

20,908 

-5,417 

1,557 

11,286 

-9,455 

126,309 
217,331 

15 
104 

27 

581 

645 
1,372 

1,504,234 

276,859 

-388,706 

-1,176,428 

103,831 

337 

2,078 
82,329 

9 
8,161 

5,650 

775 
6,026 

65,350 

18,253 
143 

773 
6,205 

1,758,994 

-373 

5,800 

605 

-298 

14 

932 

222 

2,272 
30 

30 
6,259 

1,629,957 

-4,298  8/ 
1,943 

341 
39,383 

674,288 

6,493 

-7,766 

459 

Other 

Accounts  and  notes  receivable: 

30 

Other   (net ) 

5,152 

_ 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  GovemnBnt  enterprises 
Other 

Loans  receivable: 

4,746 
43 

Other:  U.   S.   dollar  loans 

_ 

_ 

Allowance  for  losses    (-) 

Acquired   security  or  collateral   (net) 

222,548 
3,615 

-1,790 

Other  assets   (net) 

186,022 

Total  assets 

29,149 

188,575 

13,821 

1,862,268 

1,637,347 

15,205 
507 

10,  a8 

1,133,564 

LIABILITIES 
Accounts  payable: 

- 

955 
699 

3,840 

175 

14,266 

1 

4,934 
5,533 

107 
20,267 

797,359 
612 

165 

Other 

7,383 
479 

Accrued  liabilities: 

Other 

1,532 

Advances  from: 

Other 

_ 

Trjst  and  deposit  liabilities: 

1,549 

Other 

18,671 

Bonds,  debentures,  and  notes  payable: 

71,499 

Other:  Guaranteed  by  the  U.   S 

65,797 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

122,735 

Total  liabilities 

- 

5,494  1/ 

145,000 

297,000 
-258,919 

175 

843,080 
872,782 

146,406 

26,129 
1,576,921 

34,297 

289,811  2/ 

NET   INVESTIffiNT 
United  States  interest: 

Interest-bearing  investment: 
Capital  stock 

30,000 
-851 

54,909 

-42,000 

737 

Borrowings  from  the  U.  S.  Treasury 

- 

Noninterest-bearing  investment: 

Capitalization  of  assets   (net) 

Other 

- 

Accumulated  net  income,  or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

843,754 

Total  United  States  interest 

29, U9 

215,959 

183,081 

13,645 

1,019,189 
1,^62,26^ 

1,611,218 

843,754 

Total  liabilities  and   investment 

29,149 

217,331 

188,575 

13,821 

1,637,347 

1,133,564 

30,000 
-851 

1,392,387 
-1,176,428 

215,959 

-15,063 

42 

200,938 

442,000 

-258,919 

183,031 

1.654 

12,909 
737 

872,782 
146 ,406 

1,019,189 

-84,376 
19,307 

1,576,921 
34,297 

1,611,218 

-2,524 
15,205 

Accumulated  net  income,   or  deficit    (-) 

843,754 

U.   S.   Investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencie  s   (- ) 

Due  to  Government  agencies 

29,149 

13,645 

843,754 

-6,566 
73,692 

n.   S.   investment  excl.   interagency  items. 

29 ,149 

184,736 

13,645 

954,119 

1,623,899 

910,880 

Footnotes  at  end  of  Table  8. 
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Section  I 
Table  2.-  Public  Enterpr 


-  Statemente  of  Financial  Condition 

I  Be  Revolving  Funds,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Account 


Housing  and  Home 
Finance  Agency- 
(Continued) 


Public 
Housing 
Adminis- 
tration 


Agriculture  Department 


Conmodity 

Credit 

Corporation 


Federal 
Crop 

Insurance 
Corporation 

2/ 


Farmers'  Home  Administration 


Disaster 
loans ,  etc. , 
revolving 
fund 


Farm  tenant 
mortgage 
insurance 
fund 


Expansion 
of  defense 
production 


Commerce 
Department 


Aviation 
war  risk 
insurance 
revolving 
fund 


III 


ASSETS 
Gash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.   S.  Treasury   1/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premiiim,   or  discount    (-),.. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net).... 
land,  structures,  and  equipment  

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   DATESTt'lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearlng  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accmmilated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue s    (-) 

Total  United  States  interest 

Total  liabilities  and   inve stment 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

0.   S.    investment  incl.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Ihie  to  Government  agencies 

n.   S.    investment  excl.    interagency  items. 
Footnotes  at  end  of  Table  8. 


33 
76,781 


U 

1 
176 
101 


908 


91, U8 

-1,167 

8,i36 
-3,661 

1,626 


17^,725 


136 
42,228 

320 
803 


12 


2,180 


AS, 730    1/ 


30,000 


1,000 
833,857 
2^,536 

-982,399 


128,99/> 
174,725 


2,577 
11,241 


1,510,756 

167,843 

7,029,533 

-2,772,989 


1,687 

20,000 
1,928,856  10/ 

-143,086 

244,880 
-113,681 

42,127 
7,929,743 


1,154 
36,493 

126,234 
101,097 


45.797 
70,877 


278,935  10/ 
660,586 


100,000 
12 ,645 ,000 


-5,475,8U 


7,269,156 
7,929,743 


U,7U 


1,209 


521 
-521 


10 


45,964 


2,073 


133 
9 


1,251 


3,467 


40,000 
120,419 

-360 
-117,562 


42 ,497 
45,964 


178 
81,773 


350 


2,359 


56,155 

-17,908 
47 


218 


123,172 


4 
134 


138 


205 ,494 
364 

-82,824 


123,034 
123,172 


762 
2,187 


529 

293 

40,762 
206 

549 


45,289 


716 


1,059  i/ 

35,390 

1,000 
7,840 

U,230 
45,289 


789 
2,463 


3,252 


63,755 


-67,007 


-3,252 


1,U1,393 

-982.399 

128,994 

-1 
477 


129,471 


12,745,000 
-5,475,844 
7,269,156 

-1,530,756 

173.185 

5,911,586 


160,059 
-117.562 

^,497 


133 
42,630 


205,858 
-82.824 
123,034 


123,038 


36,390 
7,840 


U,230 


3U 


63,755 

-67,007 

-3,252 


3,252 


U,573 
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Table  2.- 


Section  I  -  Statemente  of  Financial  Condi 
Public  Enterprise  Revolving  Funds,  March  31, 

(In  thousands  of  dollars) 


tlon 

1960  -  (Ck)ntlnued> 


Footnotes  at  end  of  Table  8, 


(Continued  on  following  page) 


Commerce  Department  -    (Continued) 

Defense  Department 

Maritime  activities 

Inland 

Waterways 

Corporation 

Defense 

production 

guaranties 

Interservice 
activities 

Air  Force 

Federal   ship 
mortgage 
insurance 
fund 

Vessel 
operations 
revolving 
fund 

War  risk 
insurance 
revolving 
fund 

Department 

Wherry 
Act 
housing  11/ 

Defense 

production 

guaranties 

ASSETS 
Cash  in  banks,   on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasuiy  l/. 
Investments: 

Public  debt  securitie  s   (par  value ) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

2,437 

66 
3 

2 

762 

-696 

7,826 

849 

12, a8 

26 

451 
1,513 
6,027 

3,500 
87 

1,383 
53 

6,988 

188 
6,256 

6 

119,865 
4,679 

569,553 

8,865 

Other 

_ 

Accounts  and  notes  receivable: 

GovemmBnt  agencies 

Other   (net ) 

- 

_ 

_ 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Govemment  agencies 

- 

Other:  U.   S.  dollar  loans 

3,806 

Foreign  currency  loans 

Acquired   security  or  collateral    (net) 

- 

_ 

_ 

Other  assets   (net) > 

- 

Total  assets 

10,399 

24,870 

1,437 

13,432 

6 

694,097 
2,272 

443,651 
U5,923 

12,671 

LIABILITIES 
Accounts  payable: 

GovemuBnt  agencie  s 

14 
6,159 

175 
488 

20 
275 

14 

2 

1 
197 

- 

Other 

_ 

Accrued  liabilities: 

Other 

- 

Advances  from: 

Other 

_ 

Trast  and  deposit  liabilities: 

Govemuient  agencies 

Other 

Bonds,   debentures,   and  notes  payable: 

Govemment  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

- 

6,172  2/ 
1,400 

2,827 

972 

2 

198 

- 

- 

NET   mVESTt-lENT 
United  States  interest: 

Intere st -bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

23,898 

1,434 

15,000 
12,298 

-14,064 

6 

187,000 
61,174 

- 

Noninterest-bearing  investment: 

- 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues    (-) 

12,671 

Total  United  States  interest 

4,227 

23,898 

1,434 

13,234 

6 

248,174 
694,097 

12,671 

Total  liabilities  and  investment 

10,399 

24,870 

1,437 

13,432 

6 

12,671 

ANALISIS  OF  UNITED  STATES  INVESTMENT 

1,400 
2,827 

23,898 

1,434 

27,298 
-14,064 

6 

187,000 
61,174 

Accumulated  net  income,   or  deficit    (-)... 

12,671 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Govemment  agencies   (-) 

Due  to  Govemment  agencies 

4,227 
14 

23,898 

-3,951 
196 

1,434 

13,234 

6 

248,174 

12,671 

D.  S.   investment  excl.   interagency  items. 

4,240 

20,14:3 

1,434 

13,234 

6 

248,174 

12,671 

. 1 
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(Continued) 


Defense  Department  -    (Continued) 

HEW  Department 

Army  Department 

Navy  Department 

Public  Health 
Service 

Social  Security 

Account 

Defense 
housing 

Defense 

production 

guaranties 

Defense 
housing 

Laundry 
service. 
Naval 
Academy 

Defense 

production 

guaranties 

Administration 

Operation  of 
commissaries, 
narcotic 
hospitals 

Bureau  of 
Federal 
Credit 
Unions 

ASSETS 

Cash  in  banks,   on  hand,  and  In  transit 

Fund  balances  with  the  U.   S.  Treasury  1/. 
Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,   or  discount    (-)... 

Other  securities 

570 
58 

2,973 
2,3A5 

6U 

107 

5 

6 

11 

260 
-1^6 

7,953 

1,671 
U 

37 

U 
18 

27 
-19 

3 

35 
1,023 

Advances  to  contractors  and  agents: 

finvprrimpnt   agonrles 

other 

10 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

188 

Inventorie  s 

Allowance  for  losses   (— ) 

Accrued  interest  receivable: 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

- 

Acquired   security  or  collateral    (net) 

land,   structures,   and  equipment 

Accumulated  depreciation   (-) 

Foreign  currencies 

251 
-113 

Other  assets   (net) j 

- 

628 

5,317 

6U 

243 

9,637 

_ 

79 

1,395 

LIABILITIES 
Accounts  payable: 

69 

- 

- 

3 
2 

6 
21 

12 

z 

5 

Other 

Accrued  liabilities: 

Government  agencies 

17 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,   and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U .   S 

Other  liabilities   (including  reserves)... 

122 

123 

300 

Total  liabilities 

69 

- 

- 

33 

- 

17 

562 

NET   IMVESTtffiNT 
United  States  interest; 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.   S.  Treasury 

Other 

558 

5,317 

6u 

210 

9,637 

10 
2 

51 

- 

Noninterest-bearing  investment: 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,   or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenue  s   (- ) 

2 
831 

Total  United  States  interest 

558 

5,317 
5,317 

6u 

210 

9,637 
9,637 

62 

833 

Total  liabilities  and   investment 

623 

6U 

H3 

79 

1,395 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States   investnent 

Accumulated  net  income,   or  deficit    (-)... 

558 

5.317 
5,317 

6u 

210 

9,637 
9,637 

12 
51 

2 
831 

U.   S.    investment  inol.    interagency  items. 
Interagency  items: 

Due  from  Government  agencies    (-) 

Due   to  Government  agencies 

558 
69 

6U 

210 

-5 
3 

62 

833 

U.   S.   investment  excl.   interagency  items. 

628 

5,317 

6U 

209 

9,637 

62 

833 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  Of  Financial  Condition 
Table  2.-  Public  Enterprise  Revolving  Funds,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Footnotes  at  end  of  Table  8. 


(Continued  on  following  page) 


Interior  Department 

Bureau  of 
Indian  Affairs 

Bureau  of  Reclamation 

Bureau  of 
Mines 

Bureau  of 

Commercial 

Fisheries 

Office  of 

Fund  for  emer- 
gency expenses 
Fort  Peck 
project,  Mont. 

Upper 
Colorado 
River  Basin 
fund 

Territories 

Liquidation  of 
Hoonah 
housing 
project 

Revolving 
fund  for 
loans 

Development 
and  operation 
of  helium 
properties 

Alaska 

Fisheries 
loan  fund 

railroad 

revolving 

fund 

ASSETS 

Cash  in  banks,    on  hand,   and  in  transit 

rund  balances  with  the  U.   S.  Treasury  l/. 
Investments; 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises... 

Onamortized  premium,   or  discount    (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

108 
169 

3,582 

11,466 
-l,i38 

4,100 

89 

2 

25 

131 

12,154 
-687 

3,651 

78,848 

i- 

50 
127 
116 

23,320 
-l,il8 

108 ,307 

7,753 

3 

569 
62 

957 

28,061 
-11,796 

3,310 

8,024 

1 
Li 

51 

4,703 
-105 

75 

5 
5,930 

Other 

- 

Accounts  and  notes  receivable: 

555 

Other   (net ) 

680 

3,913 

Accrued  interest  receivable: 

On  public  debt  securities 

On   securities  of  Government  enterprises 
Other 

- 

Loans  receivable: 

_ 

Other:  U.   S.  dollar  loans 

- 

- 

- 

Acquired  security  or  collateral   (net) 

land ,   structure  s ,   and  equipment 

Accumulated  depreciation   (- ) 

125,978 
-14,051 

Other  assets   (net) 

8,520 

Total  assets 

277 

13,610 

19,466 

209,355 

28,920 

12,764 

131,529 

LIABIUIIES 
Accounts  payable: 

- 

- 

472 
407 

19 

336 
2,093 

6,479 
12 

30 
349 

401 
309 

97 
38 

380 

10 
4 

7 

87 
336 

1 
305 

385 
9i 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencie  s 

Other 

Bonds,   debentures,   and  notes  payable: 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

738 

- 

- 

897 

8,920 

1,604 

20 

1,946 

NCT   INVESTMENT 
United  States  interest: 

Interest -bearing  investment: 

240 
37 

13,800 

2,752 
-2,942 

4,849 
1,709 
1,642  12/ 
10,368 

191,235 
9,182 

17 

17,175 
2,906 

7,234 

13,000 
-256 

Borrovrijigs  from  the  U.   S.  Treasury... 
Other 

- 

_ 

167,285 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,   or  deficit    (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

18,657 

-58,285 

1,926 

Total  United  States  interest 

277 

13,610 

18,568 

200 ,435 
209,355 

27,315 

12, 7U 

129,583 

Total  liabilities  and   investment 

277 

13,610 

19,A66 

28,920 

12,764 

131,529 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 

United   States  investment 

Accumulated  net  income,  or  deficit    (-) — 

240 
37 

16,551 
-2.942 

8,201 
10,368 

200,417 
17 

20,081 
7,234 

13,000 
-256 

127,657 
1,926 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

277 

13,610 

18,568 

-91 
472 

200,435 

-50 
336 

27,315 

-569 
528 

12, 7U 
10 

129,583 

-555 
472 

U.   S.   investment  excl.   interagency  items. 

277 

13,610 

18,949 

200,720 

27,275 

12,753 

129,501 

■:vi5^^' 
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(Id  thousands  of  dollars) 


tlon 

1960  -   (Continued) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  r/ . 
Investments; 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Hnamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued   interest  receivable: 

On  public  debt   securities 

On  securities  of  Govemnent  enterprises 

Other 

Loans  receivable : 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

Land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (- ) 

Foreign  currencies 

Other  assets  (net ) 

Total  assets 

LIABILITIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencie  s 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.    S 

Other  liabilities    (including  reserves)... 

Total  liabilities 

NET    DWESTl-lENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (- ) 

Total  United  States  interest 

Total  liabilities  and  investment 

AKALifSIS  OF  UMITED  STATES  DIVESTMEKT 
United  States  investment 

Accumulated  net  income,  or  deficit  (-)... 

U.  S.  investment  incl.  interagency  items. 
Interagency  items: 

Due  from  Government  agencies  (-) 

Due  to  Government  agencies 

U.  S.  investment  excl.  interagency  items. 
Footnotes  at  end  of  Table  8. 


Interior  Department  -  (Continued) 


Office  of 

Territories 

(Continued) 


Loans  to  pri- 
vate trading 
enterprises 


160 


182 


3i2 


333 
9 


342 


342 


333 
9 


342 


342 


Virgin 

Islands 

Corporation 


1 
275 


44 
285 


148 


8,701 
-2,450 

399 


8,491 


32 
256 

360 
116 


67 


160 


999 


34 
7,45215/ 


23 
-839 


7,492 


8,491 


8,330 
-839 


7,492 

-U 
400 


7,848 


Expansion 
of  defense 
production 


827 


14,312 
-13,511 


1,629 


675 


676 


32,000 


-31,047 


953 


1,629 


32,000 
-31,047 


953 
676 


1,629 


-L 


Labor  Dept. 


Bureau  of 

Employment 

Security 


Farm  labor 
supply  re- 
volving  fund 


22 
3,252 


12 

107 


410 
-54 


231 


3,979 


187 


150 


544 


438 
2,997 


3,435 


3,979 


438 
2,997 


3,435 


3,435 


Post  Office 
Department 


Postal 
fund  12/ 


144,401 
215,150 


4,971 
5,954 


26,862 
26,207 
19, U3  14/ 


747,647  14/ 
-107,433 


1,083,201 


117,750 
199,113 


31,824 


348 ,  687 


505,354 
659,657  14/ 

-430,497 


734, 5U 
1,083,201 


1,165,011 
-430,497 

734, 5U 

-31,833 
117,750 

820,431 


Treasury  Department 


Office  of  the  Secretary 


Reconstruction 

Finance 

Corporation 

liquidation 

fund 


3,484 


12 


22 

1 


159 


18,182 

-9,750 
214 


12,324 


69 


23 


97 


12,227  2/ 


L2,227 
12,324 


12,227 


12,227 
-22 


12,205 


(Continued  on  following  page) 
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Section  I  -  Statements  of  Financial  (Condition 
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(In  thousjmds  of  dollars) 


(Continued) 


Treasury  Department  -    (Continued) 

Bureau  of 
Accounts 

Office  of  the 
Treasurer 

Account 
1 

Fund  for  payment  of 
Government  losses 
in  shipment 

Treasurer  of  the  U.    S. , 
check  forgery 
insurance  fund 

Expansion  of 
defense  production 

ASSETS 
Cash  In  banks,   on  hand,  and  In  transit... 
Fund  balances  with  the  U.  S.  Treasury  l/. 
Investnents: 

Public  debt  securities   (par  value ) 

Securities  of  Govemnent  enterprises... 

Unamortized  premiujii,   or  discount    (-) 

Other  securities 

Advances  to  contractors  and  agents: 

99 

17 
26 

328 

Otter 

■* 

Accounts  and  notes  receivable t 

36 

Other  (net) 

U 

- 

Accrued  interest  receivable: 

On  securitieB  of  GovemmBnt  enterprises 
Otter 

3,352 

Loans  receivable: 

Otter:  U.   S.  dollar  loans 

164,656 

- 

AUowanoe  for  losses    (-) 

Acquired  security  or  collateral   (net).... 

l£md,   structures,  and  equipment 

A'^'^im^ft't^d  dflprft'^latlon   (— )  >•■•..  t  ••  t . 

-8,150 
150 

- 

Otter  assets    (net) 

- 

Total  assets 

99 

43 

160,385 

LrABrUTIES 
Accounts  payable: 

GovemmBnt  amende s... .•■.■■..«■• 

- 

- 

22 

Otter 

1 

Accrued  liabilities: 

1,067 

Otter 

_ 

Advances  from: 

Otter 

- 

Trust  and  deposit  liabilities: 

Govenunsnt  agencies 

Otter 

Bonds,  debentures,   and  notes  payable: 

Govemnent  agencies 

20 

_ 

Not  guaranteed  by  tte  U.  S 

Otter  liabilities    (including  resenres). . . 

20 

Total  liabilities 

- 

- 

1,132^ 

NET   INVESTMENT 
United  States  interest: 

Interest-tearing  investment: 
Capital  stock 

802 

142 
-8i5 

50 
-7 

Borrowings  from  tte  U.   S.  Treasury... 

142,000 

Nonlnterast-tearlng  Investment: 

. 

- 

Capitalization  of  assets    (net) 

Otter 

■" 

Accumulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-T 

17,253 

Total  United  States  interest 

99 

43 

159,253 

Total  liabilities  and  investnent 

99 

43 

160,385 

9U 
-845 

50 
-7 

142,000 

Accunulated  net  income,   or  deficit   (-) — 

17,253 

U.  S.   isvestnent  incl.   Interagency  items. 
Interagency  items: 

Due  from  Govemnent  agencies    (-) 

Due  to  Government  agencies 

99 

43 

159,253 

-36 

1,090 

U.  S.   investment  ezcl.   interagency  items. 

99 

A3 

160,307 

my:- 


i/'.:  ■ 
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Footnotes  at  end  of  Table    8. 


(Continued  on  follovlng  page) 


Total 

Legislative 
Branch 

Civil 

Service 

Commission 

Veterans ' 
Administration 

General  Services   Administration 

Buildings 

management 

fund 

General 

supply 

fund 

Account 

Government 

Printing 

Office 

Investigations 

Supply 
fund 

Other 
1/ 

ASSETS 

Cash  In  banks,   on  hand,   and  In  transit 

Fund  balances  with  the  U.   S.  Treasury  2/.. 
Inveetments: 

Public  debt  securities  (par  value) 

Securities  of  Ooverranent  enterprises.... 

Unamortized  premium,  or  discount  (-).... 

2,343 
1,416,557 

293 
7,410 

699,497 

37,506 

8,584,672 

-85 

421,031 

-171,642 

43,450 

11,041,031 

341 
10,492 

8,054 

27 

24,839 

28,008 

-11,317 

2,690 

3,373 

U 
8U 
551 

672 
-458 

1,935 
7,251 

128 
8 

6,7U 

32,949 

319 
-92 

16,823 

2 

7,872 

209 

14,367 

4,0U 

-1,937 

355 

23,352 

138 
2 

45,016 

590 

51,910 

27 ,668 

-8,413 

131 

1,977 

Advances  to  contractors  and  agents: 

Other 

1 

Accounts  end  notes  receivable: 

825 

Other  (net) 

50 

Allowance   for  losses  (-) 

Accrued  Interest  receivable: 

On  securities  of  Government  enterprises. 
Other 

- 

Loans  receivable: 

Other 

_ 

- 

Acquired  security  or  collateral  (net) 

Ijaivi     fltnictiireR     '^nd  pQulpn^nt 

254 

-123 

Other  assets  (net) 

2 

63,133 

4,997 

49,355 

41,706 

140,394 

1,082 
15,170 

20,529 
U 

787 

2,986 

LIABILITIKS 
Accounts  payable: 

Government  agencies • 

248,700 
248,072 

338 

77,969 

45,515 
3,662 

2,350 
174 

196,839 
823,620 

1,296,535 

3,875,235 

8,654,691 

-3,609,050 

55 
2,275 

79 
1,282 

1,019 

1,306 
92 

3,134 

2 
2 

39 
287 

655 

1,100 
7,830 

1 
613 

2,725 
13,528 

3,052 
21,068 

128 

Other 

549 

Accrued  liabilities: 
Government  agenc ies • 

Other 

_ 

Advances  from: 

Government  agencies • 

1,116 

Other 

_ 

Trust  and  deposit  liabilities: 

Other 

_ 

Bends,  debentures,  and  notes  payable: 

Other: 

Guaranteed  by  the  united  States 

Not  guaranteed  by  the  Uhited  States... 
Other  liabilities  (including  reserves).... 

1.015 

Total  liabilltiee 

9,242 

984 

9,5U 

40,374 

37,581 

2,808 

NET  INVESTMENT 
mited  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

1,000 
42,901 

9,991 

4,000 
12 

39,669 
Ul 

3,500 

4,384 

-8,740 

2,188 

95,750 
7,318 

-255 

Borrowings  frcm  the  U.   S.  Treasury.... 
Other 

- 

Noninterest-bearing  inveetanent: 

Capital  stock 

50 

197 

-613 

5U 

Capitalization  of  assets  (net) 

Other 

Accumulated  net  income,   or  deficit  (-).. 
Deposits  of  general  and  special  fund 
revenues  ( -) 

Total  United  States  interest 

10,217,411 

53,891 

4,012 

39,810 

1,332 

102,813 
U0.394 

178 

Total  liabilities  and  Investment 

11,041,031 

63,133 

4,997 

49,355 

41.706 

2.986 

ANALYSIS  OF  UNITED  STATES  INVESTMHfT 
United  States   investment 

13,826,460 
-3,609,050 

10,217,411 

-699,789 
296,903 

9,814,524 

43,901 
9,991 

4,000 
12 

39,669 
141 

-856 
2,188 

103,068 
-255 

-365 

Accumulated  net  income,   or  deficit   (-).... 

544 

Total  united  States  Investjnent  including 
Interagency   items 

53,891 

-8,054 
1,U0 

4,012 

-8U 
41 

39,810 

-6,843 
1,101 

1,332 

-7,872 
5,777 

102,813 

-45,154 
21,610 

79,270 

178 

Interagency   items: 

Due   from  Government  agencies   (-) 

Due   to  Government  agencies 

-825 
1,244 

Total  United  States  Investment  after 
exclusion  of  interagency  items 

47,278 

3,239 

34,069 

-763 

597 

lune 
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Section  I  -  Statements  of  Financial  Condition 
Intragovernmental  Revolving  Funds,  March  31,  1960  -  (Continued) 

(In  tbousande  of  dollar e) 


Agriculture  Department 

Conuneroe  Department 

Defense  Department 

Agricultural 

Research 

Service 

Forest 
Service 

Working 
capital 
fund 

National 
Bureau  of 
Standards 

Working 
capital 
fund 

Air  Force  Department 

Account 

Stock 
fund 

Working 
capital 
fund 

Working 
capital 
fund 

Working 
capital 
fund  ^ 

Industrial 
fund 

ASSETS 
Cash  In  banks,   on  hand,  and  In  transit.... 
Fund  balances  with  the  U.   S.  Treasury  2/.. 
Investmenta: 

Public  debt   securities   (par  value) 

Securities  of  Governinent  enterprises 

Uaamortlzed  premlim,  or  discount  (-).... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

430 

199 

1 

98 

542 
-313 

3,248 

1 

1,037 

40 

1,719 

31,053 

-16,582 

135 

297 

- 

4 

353 

23 

259 

863 

-481 

21 

10,563 

1 
36 

3,784 
651 

3,080 

55,684 

-17,700 

1,040 

L26 

_ 

398 

103 

625 
-278 

234,311 

1,098 

129,373 

11,769 

427,397 

9,733 
813,682 

74,813 

Other                    •• 

51 

Accounts  and  notes  receivable: 

56,389 

Other  (net) 

464 

Inventorle  s 

Allowance   for  losse  s   (  - ) 

Accrued  Interest  receivable: 

1,U8 

On  securities  of  GovemaKnt  enterprisee. 
Other 

Loans  receivable: 

Other 

_ 

_ 

Acquired  security  or  collateral  (net) 

Land,   structures,   and  equipment 

Accumulated  depreciation  (-) 

Other  assets  (net) 

7,196 

956 

20,652 

1,339 

57,  UO 

975 

1^0, 061 

UABILITIES 
Accounts  payable: 

31 
18 

109 

56 

8 

204 

588 
653 

38 

162 

52 

1 

375 

66 
27 

3 
64 

_ 
199 

90 
962 

919 

8,515 
6 

2,054 

175 
111 

48,375 
68,251 

1,081 

36,756 

Other 

11,366 

Accrued   liabilities: 

_ 

0  ther 

1,095 

Advances  from: 
Government  agencies. 

_ 

Other 

- 

Trust  and  deposit  liabilities: 

- 

Other 

- 

Bonds,   debentures,   and  notes  payable: 

- 

Other: 

Guaranteed  by  the  mited  States 

Not  guaranteed  by  the  Uhlted  States... 
Other  liabilities  (Including  reserves).... 

2,428 

Total  liabilities 

427 

1,869 

360 

12,546 

6,153 
38,288 

154 

286 

117,707 

51,645 

NET  INVESTHHfr 
Uilted  States  interest: 

Interest-bearing  Investment: 

Capital  stock 

300 
252 

-22 

17,193 
1,591 

400 
523 

56 

100 
252 

337 

171,300 
690,431 

-165,757 

Borrowings  from  the  U.   S.  Treasury.... 

- 

Honlnterest-bearlng  Investment: 

Capitalization  of  assets   (net) 

-814 

AcoJnulated  net  income,  or  dteflclt  (-).. 
Deposits  of  general  and  special  fund 
revenues  ( -) 

8,231 

Total  United  States  Interest 

529 

18,784 

979 

U,594 

689 

695,975 

88,417 

Total  liabilities  and  Investment 

956 

20,652 

1.339 

57,  HO 

975 

813.682 

140,061 

552 
-22 

17,193 
1,591 

923 
56 

4A,U0 
154 

352 
337 

861,731 
-165,757 

80,186 

Accumulated  net  Income,  or  deficit  (-).... 

8,231 

Total  Uhlted  States  Investaent  Including 
Interagency   items ••....•..... 

529 

-199 
87 

18,784 

-1,037 
678 

979 

-353 
69 

U,594 

-3,786 
8,605 

49,413 

689 
-398 

695,975 

-129,373 
48,375 

6U,976 

88,417 

Due   from  Government  agencies  (-) 

Due   to  Government  agencies 

-56,389 
36,756 

Total  Uhlted  States   Investment  after 
exclusion  of  Interagency   Items 

417 

18,424 

695 

291 

68,783 

Footnotes  at  end  of  Table  8. 
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,  COBPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-ITPE  ACTIVITIES. 


Table  3.- 


Section   I  -  Statements  of  Financial  Condition 
Intragovernmental  Revolving  Funds,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Defense  Department  -    (Continued) 

Health,    Ed- 

Army Department 

Navy  Department 

ucation,   and 
Welfare   Dept. 

Account 

Stock 

Industrial 

Corps   of 

Stock 

Industrial 

Marine   Corps 

Office  of 

fund 

fund 
4/ 

Engineers 

fund 

fund 

stock  fund 

the  Secretary 

Working 

capital  fund 

ASSETS 

Cash   In  banks,    on  hand,   and   In  transit 

- 

- 

- 

- 

- 

- 

_ 

Fund  balances  with  the  U.   S.  Treasury  2/.. 

341,213 

173,983 

26,407 

282 ,642 

144,547 

43,789 

300 

Investments: 

Public  debt  securities  (par  value) 

- 

- 

- 

- 

- 

- 

_ 

Securities  of  Government  enterprises 

- 

- 

- 

- 

- 

_ 

_ 

Unamortized  premium,   or  discount   (-).... 

- 

- 

- 

- 

- 

- 

_ 

- 

- 

- 

- 

- 

- 

Advances  to  contractors  and  agents: 

Government  agencies 

_ 

_ 

_ 

_ 

_ 

_ 

Other 

4,957 

249 

_ 

955 

_ 

_ 

_ 

Accounts  and  notes  receivable: 

Government  agencies 

262,304 

27,887 

16,175 

57,991 

66,726 

397 

52 

Other   (net) 

4,U3 
5  169  133 

1,188 
96  541 

814 
8  501 

16,082 
2,109,082 

616 

227  173 

233 
385,667 

Inventor les. 

120 

Allowance   for  losses   (-) 

Accrued   Interest  receivable: 

- 

- 

- 

- 

: 

: 

_ 

On  securities  of  Government  enterprises. 

_ 

0  ther 

- 

- 

- 

- 

" 

_ 

_ 

Loans  receivable: 

Government  agencies 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

Other 

- 

': 

': 

': 

-_ 

i 

_ 

_ 

Acquired   security  or  collateral  (net) 

- 

Tflnd      ntrnrtitree     and   equipment          i  .    i    . 

_ 

_ 

205,653 

-91,760 

_ 

_ 

, 

231 

10,212 
5,792,263 

3,346 

303,193 

-17 
2,466,735 

6,833 

1,258 

-Li6 

Other  assets  (net) 

12 

165,791 

445,895 

431,345 

569 

LIABILrriKS 

Accounts  payable: 

Government  agencies 

61,006 
55,419 

5,388 
12,392 

2,234 

6,155 

59,948 
22,765 

4,909 
12,843 

22,908 
14,646 

70 

Other 

41 

Accrued  liabilities: 

Government  agencies 

- 

- 

- 

- 

- 

- 

- 

Other 

- 

21, 9U 

- 

- 

49,951 

- 

30 

Advances   from: 

- 

678 

3,418 

- 

1,944 

- 

12 

Other 

- 

Trust  and  deposit  liabilities: 

Government  agencies 

- 

- 

- 

- 

- 

- 

- 

Other 

~ 

" 

- 

- 

- 

- 

Bonds,   debentures,   and  notes  payable: 

Government  agencies 

■ 

■ 

- 

Other: 

Guaranteed  by   the  Uhlted  States 

- 

- 

- 

- 

- 

- 

- 

Not  guaranteed  by   the  Halted  Statea... 

- 

- 

- 

- 

- 

- 

- 

Other   liabilities   (Including  reserves).... 

-18,418 
98,008 

35,006 

37,094 
48,900 

12,672 

88,003 

6,850 

66 

Total  liabilities 

75,379 

95,385 

157,651 

U,404 

219 

NET   raVESTMHIT 

Itolted  States  Interest: 

Interest-bearing   Investment: 

Capital  stock 

- 

- 

- 

_ 

_ 

_ 

_ 

Borrowings   from  the  U.   S.  Treasury.... 

- 

- 

- 

_ 

_ 

_ 

_ 

Other 

- 

- 

- 

- 

- 

- 

Nonlnterest-bearlng   Investment: 

Capital  stock 

_ 

_ 

_ 

Appropriations 

206,930 
21,686 

25,241 
90,851 

486,587 
2,336,599 

303,090 
-35,041 

-93,000 
575,904 

Capitalization  of  assets  (net) 

- 

221 

Other 

8,655,105 

_ 

_ 

Accumulated  net  income,   or  deficit  (-).. 

-2,960,850 

-802 

798 

-451,837 

20,195 

-95,963 

L29 

Deposits  of  general  and   special  fund 

revenue  s  (  - ) 

- 

- 

- 

_ 

_ 

_ 

_ 

Total  United  States  Interest 

5,694,255 
5.792.263 

227,814 
303.193 

116,890 
165.791 

2,371,349 
2.466.735 

288,244 

386,941 

350 

Total  liabilities  and   investment 

U5.895 

431,345 

569 

ANALYSIS  OF  UNITED  STATES  INVESTMINT 

8,655,105 
-2,960,850 

228,616 
-802 

116,092 
798 

2,823,186 
-451,837 

268,049 
20.195 

482,904 
-95.963 

221 
129 

Accumulated  net  Income,   or  deficit   (-).... 

Total  Uhlted  States  Investment  inclidlng 

5,694,255 

227,814 

116,890 

2,371,349 

288,244 

386,941 

350 

Interagency   Items: 

Due   from  Government  agencies  ( -) 

-262,304 

-27,887 

-16,175 

-57,991 

-66,726 

-397 

-52 

Due   to  Government  agencies 

61,006 

5.388 

5.651 

59,948 

4.909 

22.908 

83 

Total  tsilted  Statea  Investment  after 

exclusion  of  Interagency  Items 

5,492,958 

205,315 

106,366 

2,373,307 

226,428 

409,452 

381 

Footnotes  at  end  of  Table  8. 
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Section  I  -  Statements  of  Financial  Condition 
Table  3.-  Intragovernmental  Revolving  Funds,  March  31,  1960 

(In  tbousande  of  dollars) 


(Continued) 


ASSKTS 
Cash  In  bemka,   on  hand,   and  In  transit. . . 
Fund  balances  with  tlie  U.   S.  Treasury   2/. 
Inrestments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Uoamcirtlzed  premium,  or  discount  (-)... 

Other  securities  (net) 

Advances  to  contractors  and  agents: 

Govenment  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance   for  loeee s  (-) 

Accrued  Interest  receivable: 

On  public  debt  securities 

On  securities  of  Governjnent  enterprlaee 

Other 

Loans  receivable: 

Government  agencies 

Other 

Allowance   for  losses  (-) 

Acquired  security  or  collateral  (net) . . . . 
land,   structures,  and  equipment 

Accumulated  depreciation  ( -) 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable: 

Govemnient  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other ■ 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  Uilted  States 

Not  guaranteed  by  the  Ihlted  States.. 
Other  liabilities  (Including  reserves)... 
Total  liabilities 

KSr  IKYEgrMHTT 
Uilted  States  Interest: 

Interest-bearing  Investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury.. 

Other 

Honlnterest-bearlng  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets  (net) 

Other 

Accunulated  net  Income,  or  deficit  (-) 
Deposits  of  general  and  special  fund 

revenues  ( -) 

Total  Uilted  States   Interest 

Total  liabilities  and  investment 

ABALYSIS  OF  miTED  STATES  mTESngHT 

Utaited  States  Investment 

AccuBulated  net  Income,  or  deficit  (-).. 

Total  Ublted  States  investaaent  Including 

Interagency  Items 

interagency  Items: 

Due   from  Government  agencies  (-) 

Cue  to  Government  agencies 

Total  ttilted  States  Investment  after 
exclusion  of  Interagency  Items 

Footnotes  at  end  of  Table  8. 


HEW  Department  -    (Continued)!     Interior 


Public  Health   Ssrvlce 


Service  and 
supply  fund 


802 


281 
1,432 


264 

-124 

2 


2,658 


287 
26 


514 


450 
1,549 


U5 


2.144 


2,658 


1,999 

U5 


2,144 
-282 


1,862 


Narcotic 
hospitals 


Working 
capital  fund 


91 


208 


417 

-237 

16 


594 


35 


35 


134 

75 


350 


_i59_ 


594 


209 
350 


559 


559 


Department 


Office  of 
the  Secretary 


Working 
capital  fund 


154 


295 
106 


231 
-108 


678 


30 
67 


71 


169 


Justice 
Department 


Federal 
Prison 
Industries , 
Inc. 


300 
178 


31 


509 


678 


478 
31 


509 


-295 
30 


245 


37 
6,394 


2,779 

17 

9,264 


16,850 

-6,448 

39_ 

28,932 


280 
1,101 


123 
7 


416 
1,927 


5,458 
21,548 

27.005 
28,932 


Labor 
Department 


Office  of 
the  Secretary 


Working 
capital  fund 


5,458 
21,548 


27,005 

-2,779 
403 


24.629 


420 


25 


110 

-u 


511 


5 
39 


23 
258 

28 


82 


434 


87 
-11 


Treasury  Department 


Bureau  of 
Engraving 
and  Printing 


511 


87 
-11 


77 
290 


367 


30 
2,624 


24 


2,460 

8 

6,897 

-16 


35,511 
-9,629 

400 


38,308 


11 
607 

178 
1,313 


577 
28 


1,206 


3,921 


United  States 
Coast  Guard 


3,250 

22,001 

8,939 

198 


34,388 
38,308 


Supply 
fund 


34,190 
198 


34,388 

-2,484 
766 

32,670 


2,485 


1,189 

78 

4,526 


829 
694 


1,523 


6,772 
-15 

6.757 
8,280 


6,772 
-15 


6,757 

-1,189 
829 


6,397 


Yard 
fund 


3,649 


133 

11 

7,527 

-69 


12,061 
-5,451 
43_ 

17,904 


85 
172 


180 
8,564 


259 

40 


480 
9,780 


8^303 
-178 

8. 125 
17,904 


8,303 
-178 


8,125 

-133 

8,908 

16,900 


■.w,:o.-. 


96 


.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Treasury  Bulletin 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31,  1960 

(In  thousands  of  dollars) 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  J/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-),.. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventories 

Allowance  for  losses   (-) 

Accrued   interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.  S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land ,  structure  s ,  and  equipment 

Accumulated  depreciation  (-) 

Foreign  currencies 

Other  assets  (net) 

Total  assets 

LIABILITIES 
Accounts  payable ; 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencie  s 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.    S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   mVESTlffiNT 
United  States  interest; 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets    (net) 

Other 

AccuMilated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 
revenues  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 


Total 


ANALYSIS  OF  UNITED  STATES  DIVESTMENT 

United   States  investment 

Accumulated  net  income,   or  deficit    (-)... 

0.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (f) 

Due  to  Government  agencies.... 

U.   S.   investment  excl.   interagency  items. 


Footnotes  at  end  of  Table    8. 


566 
1,557,300 

5,888 


4,938, A97 

11,438 
1,056 

6,64.8 
2,625,887 
6,912,670 


40 
254,427 
401,797 

2,659 

9,752,628 

1,350,190 

-89,419 

64,793 

6,690,224 

-1,835,084 

108,917 

782,866 


International  Cooperation 
Administration 


Loan  programs 


U.S.   dollar 
loans 


7,036 


11,908 


1,791,272 


17,335 


33,543,982  y     1,827,551 


11,058 
55,688 

27,712 
135,869 

85,854 


17,328 
20,124 


85,944 


439,578 


4,690,708 


17,967,667 
5,904,931 
9,581,764 

-3,255,761 

-1,784,905 
33,104,404 


33,543,982 


36,360,165 
-3,255,761 

33,104,404 

-275,172 
141.952 

32,971,185 


9,723 


205 


17,335 


27,262 


1,149,489 

669,152 
-18,352 

1,803,289 
1,827,551 


1,818,641 
-18,352 

1,800,289 


9.723 
1,810,012 


Foreign 

currency 

loans 


8,084 


1,323,748 


1,331,832 


1,548 


1,548 


1,324,327 
5,957 

1,330,284 
1,331,832 


1,324,327 
5,957 

1,330,284 


1,330,284 


Canal 

Zone 

Government 


132 
11,388 

5,750 


417 
369 
lU 


28 


46,241 
-17,316 

3,817 


50,969 


2,703 


44 
668 


5,752 


405 


9,573 


8,513 
32,884 


41,396 


50,969 


a, 396 


41,396 

-417 
2.748 


43,727 


Civil 
Service 
Commission 
1/ 


6,684 


30 

22 

2 

78 


2,458 


9,276 


1 
17 

238 

709 


843 
38 


1,846 


5,858 
1,572 


7,430 


9.276 


7,430 


7,430 

-22 
1^081 


8,490 


Export- Import 
Bank  of 
Washington 


(Continued  on  following  page) 


Foreign 
currency 
loans  2/ 


455 


26,442 


108,917 


135,814 


134,658 
1,156 

135. 8I4 
135.814 


134,658 
135,814 


135,814 


Federal 
Comnuni  ca- 
tions 
Commission 


3,565 


58 

5 

12 


3,574 


7,215 


395 


3,179 


391 


1,237 


5.203 


-121 
2,133 


2,012 


7.215 


-58 
786 


2,741 


Jane  I960 


.COPPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


97 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Accoiint 


ASSETS 
Cash  in  banks,  on  hand,  and  In  transit... 
Fund  balances  with  the  D.  S.  Treasury  2/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-)... 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net ) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises 

Other 

Loans  receivable: 

Government  agencies 

Other:  U.   S.  dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net) 

land ,   structure  s ,   Eind  equipment 

Accumulated  depreciation   C-) 

Foreign  currencies 

Other  assets   (net) 

Total  assets 

LIABIUriES 
Accounts  payable: 

Government  agencies 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.  S 

Not  guaranteed  by  the  U.  S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

HET   INVESTI'IENT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury... 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s   (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

ANAIJSIS  OF  UNITED  STATES  DlVESTMEIfr 

United   States  investment 

Accumulated  net  income,   or  deficit    (-) 

U.   S.   investment  incl.   interagency  items. 
Interagency  items; 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

n.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table   8. 


Federal 
Mediation  and 
Conciliation 
Service 


1,318 


336 


1,664 


22 
155 


125 
6 


551 


859 


1,019 
-215 


8O5 


l,66i 


8O5 


805 
U7 


952 


Federal 

Power 

Commission 


2,U7 


1 

u 


92A 


3,600 


318 


251 

3 


572 


3,028 


3,028 


3,600 


3,028 


3,028 

-1 
251 


3,278 


National 
Aeronautics 
and  Space 
Adminis  trat  ion 


480,318 


3,516 
751 

152 

29 

6,498 


312,990 
145,400 


949,653 


1,088 
9,315 


2,669 

13 


5,854 
18 ,938 


477,747 
452,968 

930,715 
949,653 


930,715 


930,715 

-3,667 

3,756 

930,804 


Panama 

Canal 

Company 


Panama 

Canal 

Bridge 


16,797 


3,203 


20,000 


Selective 

Service 

System 


10,888 


6,083 


16,973 


20,000 


20,000 


20,000 


20,000 


20,000 


20,000 


(Continued  on  following  page) 


1,902 


821 
23 


2,746 


31,355 
6,083 

-23,210 


14,228 


16,973 


37,438 
-23,210 


U,228 
821 


15,049 


Small 
Business 
Adminis- 
tration 
1/ 


3,281 


3,281 
618 


3,899 


2 
7,874 


19 


1,068 


8,%4 


41 


33 

995 


585 
O 


3,987 


5,683 


2,213 
1,068 


3,281 


8,964 


Veterans ' 
Adminis- 
tration 


Loan 

guaranty 

fund 


8,135 


84 
3,953 

534 

293,810 

64,293 

23 


370,833 


7,609 


694 


8,303  6/ 


537,680 

-15,433 
-159,717 


362,529 


370,833 


377,962 
-15,433 


362,529 


362,529 
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•COBPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.- 


Accoiint 


Section  I  -  Statements  of  Financial  Condition 
Certain  Other  Activities,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollara) 


General  Services  Adjnlnistration 


Public  Works 
Administra- 
tion (in 
liquidation) 


Strategic 
and  critical 
materials 


All 
other 

2/ 


Agriculture 
Department 


Farmers ' 
Home 

Administra- 
tion 


Rural 

Electrifica- 
tion Adminis- 
tration 


Commerce 
Department 


Maritime 
activities 


HEW  Department 


Office  of 
Education 


Loans  to 
students 
(World  War  II) 


ill 


ASSETS 
Cash  in  banks,  on  hand,  and  in  transit... 
Fund  balances  with  the  U.  S.  Treasury  i/. 
Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises... 

Unamortized  premium,  or  discount  (-),.. 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencies 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other  (net) 

Inventorie  s 

Allowance  for  losses    (-) 

Accrued  interest  receivable: 

On  public  debt   secvirities 

On  securities  of  Government  enteiprises 

Other 

loans  receivable: 

Government  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net ) 

land,   structures,  and  equipment 

Accumulated  depreciation   (.-) 

Foreign  currencies 

Other  assets   (net) -. 

Total  assets 

LIABIUTIES 
Accounts  payable : 

Government  agencies 

Other 

Accrued  liabilities: 

Goverransnt  agencies 

Other 

Advances  from: 

Government  agencies 

Other 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.    S 

Other  liabilities   (including  reserves)... 

Total  liabilities 

NET   INVESTt'EMT 
United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

Borrowings  from  the  U.  S.  Treasury. . . 

Other 

Noninterest-bearing  investment: 

Capital  stock 

Appropriations 

Capitalization  of  assets   (net) 

Other 

Accumulated  net  income,  or  deficit  (-). 
Deposits  of  general  and  special  fund 

revenue s  (-) 

Total  United  States  interest 

Total  liabilities  and  investment 

AHAUSIS  OF  UNITED  STATES  INVESTMENT 

United  States  investment 

Accumulated  net  income,   or  deficit    (-)... 

U.   S.   investment  inol.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

D.  S.   investment  excl.   interagency  items. 
Footnotes  at  end  of  Table    8. 


79 

658 
78 ,809 


61,629 


35 

1 

761 

11,982 

6,881,360 


3 
315 


79,5A5 


6,956,085 


1,146 

1,203 


808 


2,926 


6,082 


315,017 


59 

A,  346 

71 

4,805 
86,731 
15 ,009 


535 

1,164,400 

412,888 
2,003,861 


5,555 
9,874 


4,135 
321 


34,318 
54,203 


13 
131,730 


241 
53,181 


90 


1,666,502 
-1,586,956 

79,545 
79,545 


6,950,003 


6,950,003 
6,956,085 


1,949,658 


1,949,658 
2,003,861 


35 

33 

176 


22,036 


878,379 

-79,597 

501 

2,U6 

-17 

594 
956,331 


13 

2,394 
1,208 


903 
9,293 


4,434 
18,246 


417,211 


527,406 

438,195 

-4,il50 

-188,4^0 

-251,837 
938,085 
956,331 


151,496 

3,139,822 

-9,822 

745 
-745 

3,335,008 


36 
35 

15,273 
347 


297 

17 


1,047 
17,050 


3,12^,008 


279,160 

-1,046 
-82,601 

-1,56'1 
3,317,958 
3,335,008 


357,315 

138 

-5 


42 
5 

176 

12,897 

3,350 


12 

1,799 

2,659 
183,889 


4,595,974  8/ 
-1,713,999  2/ 

38,890 
3,483,142 


112 
20,465 


128,728 
82,540 


526 
1,349 


8,495 
242,215 


2,140,214 

3,952,368 

-163 

-1,942,299 

-909,194 
3,240,928 

3,483,  U:^ 


99 
281 


380 


685 
-305 


"igcT 


-JBJT 


1,666,502 

-1.586.956 

79,545 


79.545 


6,950,003 
6,950,003 

-795 
1-146 

6.950.353 


1,949,658 
1,949,658 

-9,151 
9.690 

1.950.198 


1,126,526 

-188,440 

938,085 

-35 
3.297 

941,347 


3,400,560 

-82,601 

3,317,958 


15,605 
3,333,563 


5,183,227 

-1,942,299 

3,240,928 

-2,876 
83,178 

3,321,22^ 


(Continued  on  following  page) 


685 
-305 


380 


380 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  4.-  Certain  Other  Activities,  March  31,  1960  -  (Continued) 

(In  thousands  of  dollars) 


Interior  Department 

Justice  Department 

State 
Department 

Treasury 

Bonneville 
Power 
Adminis- 
tration 

Southeastern 
Power 
Afiminls- 
tration 

Southwestern 
Power 
Adminis- 
tration 

Immigration 
and  Naturali- 
zation 
Service 

Legal 

activities 
and  general 
administration 

Department 

Account 

International 
Boundary 
and  Water 
Commission 

Miscellaneous 
loans  and 
certain 
other  assets 

ASSETS 

Cash  in  banks,   on  hand,  and  In  transit 

Fund  balances  with  the  U.   S.  Treasury  J/ . 

Investments: 

Public  debt  securities   (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,   or  discount    (-) 

Other  securities 

Advances  to  contractors  and  agents: 

Government  agencie s....* 

30,127 

3,500 

147 
9,483 
5,222 

U3, 535 
-94,338 

30,641 

1,671 
2,509 

87 
-34 

97 

7,891 

2 

57 
782 
465 

26,356 
-5,179 

45 

13 
20,757 

4 

268 

75 

14,387 
42 

164 
17,743 

13 
34 
57 

5,565 

122,255 
U5,831 

3,787 

30 
180 

63,051 
-3,456 

7,320 
70,912 

4,938,438  10/ 

Other 

Accounts  and  notes  receivable: 

Government  agencies 

Other   (net) 

2,496,506  11/ 

Inventorie  s 

Allowance  for  losses   (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enteiprises 

Other 

Loans  receivable: 

Govemnent  agencies 

Other:  U.   S.   dollar  loans 

Foreign  currency  loans 

Allowance  for  losses    (-) 

Acquired   security  or  collateral    (net) 

254,427 
204,193 

3,386,365  12/ 

Accumulated  depreciation   (— ) 

Other  assets   (net) 

_ 

Total  assets 

428,317 

4,329 

30 ,418 

35,547 

11,279,929 

LIABILTriES 
Accounts  payable: 

Govemnent  agencies 

2,596 

569 
575 

2,035 

1 

8 
a 

8 
27 

206 
35 

3,782 
39 

_ 

157 

1,843 
1,423 

3,3U 

95 

92 
2,444 

Other 

Accrued  liabilities: 

Government  agencies 

Other 

Advances  from; 

Government  agencies 

Other 

- 

Trust  and  deposit  liabilities: 

Government  agencies 

Other 

- 

Bonds,  debentures,  and  notes  payable: 

Other:  Guaranteed  by  the  U.   S 

Not  guaranteed  by  the  U.   S 

Other  liabilities   (including  reserves)... 

: 

5,776 

U 

4,219 

3,266 

3,3U 

14,641 
127,876 

2,631 

99,932 

-2,075 

2U 

-28,029 

-1,761 
68,281 

- 

NET   INVESTMENT 
United  States  interest: 

Interest-bearing  investnent: 
Capital  stock 

608,354 
17,802 
79,734  12/ 
53,758 

-337,107 

9,763 
112 
-334  lA/ 
92,019 

-97,275 

28,511 
576 
5,211  12/ 
18,353 

-26,452 

17,774 
U,506 

Other 

- 

Capital  stock 

Appropriations 

10,821,309 

Capitalization  of  assets   (net) 

Other 

Accujnulated  net  income,  or  deficit   (-). 
Deposits  of  general  and  special  fund 
revenues   (-) 

458,620 

Total  United  States  interest 

422,542 

4,285 

26,199 

32,281 

142,517 

11,279,929 

Total  liabilities  and   investment 

428j317 

4,329 

30,418 

35,547 

145,831 

70,912 

11,279,929 

ANALYSIS  OF  UNITED  STATES  INVESTMENT 
United   States  investnent 

368,783 
53,758 

-87,734 
92,019 

7,846 
18,353 

32,281 

142,517 

96,310 
-28,029 

68,281 

10,821,309 

Accumulated  net  income,  or  deficit    (-)... 

458 ,620 

U.   S.   investment  incl.   interagency  items. 
Interagency  items: 

Due  from  Government  agencies   (-) 

Due  to  Government  agencies 

422,542 

-3,6A7 
569 

4,285 
16 

26,199 

-57 
3,782 

32,281 

1,423 

33.700 

142,517 

-13 
3,314 

U5,817 

11,279,929 
-254,427 

n.   S.   investment  excl.   interagency  items. 

419.464 

4.301 

29,924 

68,281 

11,025,502 

Footnotes  at  end  of  Table    8. 
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CORPORATIONS  AMD  CERTAIN  OTHER  BUSINESS -TYPE  ACTIVITIES. 


Section  I  -  Statemente  of  Financial  Condition 
Table  5.-  Certain  Deposit  Funds,  March  31,  1960 

(In  thoaaaods  of  doUare) 


Total 

Farm  Credit  Administration 

Federal 
Deposit 
Insurance 
Corporation 

Federal  Home 

looount 

Banks 

for 

cooperatives 

Federal 
intermediate 
credit 
banks 

Loan  Bank 
Board 

Federal  home 

loan 

banks 

ASSETS 
Cash  in  banks,  on  hand,  and  In  tzansit 

74,130 
U,520 

3,708,3U 

-6,674 
14,040 

64 

3 

71,470 

4,400 

3,629,994 

-5,581 

U8 

2,864 

-1,163 

6,932 

16,751 
6 

42,963 

102 

3 
8,819 

500 

608,779 

-4,070 

448 

475 

-405 

2,645 

10,693 
381 

106,260 

-61 

31,381 

3,900 
1,499,150 

758 

-758 

776 

79 
1,805 

2,273,496 

-3,336 

64 

18,452 

1,790 
-1,511 

1,631 

2,707 

46,608 
12,327 

1,285,625 

-3,379 

14,040 

Investnents  t 
Public  debt  sacuiltleB   (par  value) 

Securities  of  tAoUy  ounad  Govt,  enterprises 

DtaamDrtiaad  pxasluni,  or  discount  (-). 

Advances  to  coDtractors  and  agents: 

Oovftrnmsnt  agencies • ,, 

Other 

_ 

_ 

Allowance  for  losses   (-).•••••••••••«•••••••••••• 

. 

Accounts  and  other  receivables! 

Govexninent  agencies. .•••....•...••.••..•••••«•••• 

Other   (net).r 

12,817 

Loans  receivable: 

Govemnent  agencies. .•.•.....••.•••.•• 

Other 

1,520,275 

A llc^wnofl  for  loppftp   (-) 

Acquired  security  or  collateral   (net )..*•. ......... 

_ 

« 

Accumulated  depreciation   (-)......... •••..••..••• 

_ 

Other  assets   (net) 

805 

Total  assets 

7,513,793 

677,016 

1,652,480 

2,295,177 

2,889,119 

UABIUTIES 
Accounts  and  other  payables: 

37 
61,284 

202 
535,162 

4,400 

3,128,795 
175,511 

18 
6,520 

9 

670 

3,900 

396,230 
407 

5 
27,097 

7 
196 

500 

1,439,945 
2,758 

13 
492 

186 
216 

171,177 

Other 

27,175 

Advances  from; 

Government  agencies. ....••.•••.....•.•..••...•••• 

_ 

Other 

- 

Trust  and  deposit  Uablllties: 

Government  agencies ..•.........•....*.• 

_ 

Other 

534,080 

Bonds,  debentures,  and  notes  payable: 

Goveimnent  agencies .....••...•.••••••«..■•....... 

_ 

Other ;  Guaranteed  by  the  United  States 

- 

Not  guaranteed  by  tbe  United  States 

All  other  liabilities    (including  reserves) 

1,292,620 
1,169 

Total  Uabilities 

3,905,391 

407,754 

1,470,508 

172,085 

l,855,OU 

BET  HffESTfeNT 
Private  interest: 

Capital  stock 

1,015,808 
129,335 

41,227 
29,117 

21,090 
19,634 

- 

953,491 

Accumulated  net  Incons,  or  deficit    (-) 

80,584 

Total  private  interest 

1,145,143 

70, 3U 

40,724 

- 

1,034,075 

United  States  interest: 

Interest-bearing  investment: 
Capital  stock 

216,478 
2,246,781 

126,339 
72,579 

90,139 
51,109 

2 
2,123,093    2/ 

Borrowings  from  the  U.   S.  Treasuiy*. 

- 

Other 

- 

Noninterest-beailng  investnent: 

Capital  stock 

_ 

Appropriations •.••....•.•.......•.....••...•■.. 

- 

C«p1+flli3sat1on  of  apsets    (net)... ....•••. ...... 

- 

Other 

- 

Accummln+red  nst  Income,  or  deficit    (—)••■. ••■.... 

- 

Deposits  of  general  and  special  fund  revenues   (— ) 

_ 

Total  United  States  Interest 

2,463,259 

198,919 

141,248 

2,123,093 

- 

Tot^l   llftbilitlep  arri  Investraent 

7,513,793 

677,016 

1,652,480 

2,295,177 

2,889,119 

AMAI2SIS  OF  UNITED  STATES  MraSTJeirr 
United  States  investment 

216,478 
2,246,781 

126,339 
72,579 

90,139 
51,109 

2,123,093 

^ 

AccuBilated  net  IncODD,  or  deficit   (-) 

- 

Total  U.  S.  investment  including  inteiageney  iteas. 
Interagency  items: 

2,463,259 

-4,403 
4,639 

198,919 

-503 
3,927 

Ul,248 

-3,900 
512 

2,123,093 
200 

: 

~ 

Total  U.  S.  InvestiBBnt  excluding  inteiaganoy  items. 

2,463,495 

202,343 

137,860 

2,123,292 

- 

1 

1/  See  Table  1,  footnote  1. 

2/  The  surplus  is  not  available  by  law  for  dividend  distribution  and  is 


considered  by  the  Corporation  as  a  reserve  for  future  deposit  insur- 
ance losses  and  related  expenses  with  respect  to  insured  banks. 
»  Less  than  J  500. 
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, COEPORATIONS  MD  CERTAIN  OTHER  BUSINESS -TYTE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,  March  31,  1960 

(In  thousands  of  dollars) 


Total 
1/ 

Civil 

Service 

Commission 

Federal 

Communications 

Commission 

General 
Services 
Administration 

Housing  and  Home 
Finance  Agency 

Account 

Employees ' 
Ufe 

insurance 
fund 

International 

telecommunication 

settlements 

National 
Archives 
trust 
fund 

Federal  National 
Mortgage  Association 

Secondary  market 
operations 

ASSETS 

Cash  in  banks ,  on  hand ,  and  in  trans  it 

Fund  balances  with  the  U.  S.  Treasury  2/ 

Investments : 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

2,222 
206,026 

U9,031 

154 

-2,128 

10,842 
860 
343 

1,125 

11 

10,833 

2,396,605 

-101,900 

3,563 

968 

-662 

60,490 

6,560 

U6,113 

-2,116 

8,536 

749 

3 

1,124 

26 
-8 

65 
40 

136 
102 
-3 

7 

1 

29 

1 

29 
-11 

52,016 
154 

Advances  to  contractors  and  agents: 

Other 

Accounts  and  notes  receivable: 

2,298 
50 

Other  (net) 

Inventories 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

- 

On  securities  of  Government  enterprises... 

Other 

Loans  receivable: 

Government  agencies 

11 
10,006 

Other 

2,370,U1 

Allowance  for  losses  (-) 

Acquired  security  or  collateral  (net) 

land,  structures ,  and  equipment 

-97,869  2/ 
3,562 

Other  assets  (net)   

3,831 

2,738,382 

160,987 

105 

291 

2,3U,499 

LIABILITIES 
Accounts  payable: 

Government  agencies 

Other 

3 
U,468 

2,316 
20,284 

2 

18 ,056 

1,840,510 
9,469 

11,348 
769 

A3 
62 

2 

7 

4 

- 

Accrued  liabilities: 

2,278 

Other 

Advances  from: 

Government  agencies 

Other 

20,274 

Trust  and  deposit  liabilities : 

Government  agencies 

Other 

17,993 

Bonds ,  debentures ,  and  notes  payable : 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

5ther  Uabilities  (including  reserves) 

1,840,510 
7,668 

1,902,108 

12,117 

105 

U 

1,888,724 

NET  INVESTMENT 
Trust  interest: 

Principal  of  fund 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-).... 

294,496 

106 

152,318 

148,871 

- 

277 

60,229 
6,193 

Total  trust  interest 

U6,921 

148,871 

- 

277 

66,422 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock. ......«• 

232,272 
U2,820 

14,261 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasm-y 

Other 

Noninterest-bearing  Investment: 

Capital  stock 

232,272 
142, 82d 

Capitalization  of  assets  (net) 

Other 

- 

Deposits  of  general  and  special  fund 
revenues  (-) 

U,26l 

Total  United  States  interest 

389,353 

- 

- 

- 

339,353 

Total  liabilities  and  investment 

2,738,382 

160,987 

105 

291 

2,3U,499 

Footnotes  at  end  of  Table  8. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYTE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 
Table  6.-  Certain  Trust  Revolving  Funds,   March  31,    1960  -    (Continued) 

(In  thousands   of  dollars) 


Agriculture 
Department 

Defense 
Department 

Justice  Department 

Federal  Prison 
System 

Office  of  Allen  Property  ^ 

Farmers '  Home 
Administration 

Army 
Department 

Alien  property  fund 

Account 

Commissary 
funds,  Federal 
prisons  4/ 

World 
War  II 

Philippines , 
World  War  II 

International 
Claims  Settlement 
Act,  Title  II,  fund 

State  rural 
rehabilitation 
funds  V 

United  States 
Soldiers'  Home 
revolving  fund 

ASSETS 

Cash  in  banks,  on  hand,  and  in  transit 

Fund  balances  with  the  U.  S.  Treasury  2/ 

Investments: 

Public  debt  securities  (par  value) 

Securities  of  Government  enterprises 

Unamortized  premium,  or  discount  (-) 

Other  securities 

774 
3,524 

2,816 

-9 

14 

827 

26,159 
-4,032 

1 
35 

34 

48 

1 
102 

246 

1 
209 

4 

298 

-64 

138 ,450 

1 
5 

579 

-579 

56,254 

1,U8 
3,241 

157 

1,740 

Advances  to  contractors  and  agents : 

Other 

Accounts  and  notes  receivable: 

Other  (net ) 

Allowance  for  losses  (-) 

Accrued  interest  receivable: 

On  public  debt  securities 

On  securities  of  Government  enterprises.... 
Other 

- 

Loans  receivable: 

Other 

Acquired  security  or  collateral  (net) 

- 

Other  assets  (net) 

214 

Total  assets 

30,  U3 

151 

695 

194,710 

4,846 

1,954 

LIABILITIES 
Accounts  payable: 

38 
10 

_ 
2 

68 

2 
1,023 

5 

1 

Other 

Accrued  liabilities: 

Other 

Advances  from: 

Other 

Trust  and  deposit  liabilities: 

Other 

Bonds,  debentures,  and  notes  payable: 

Government  agencies 

Other: 

Guaranteed  by  the  United  States 

Not  guaranteed  by  the  United  States 

Other  liabilities  (including  reserves) 

- 

Total  liabilities 

48 

2 

68 

1,025 

5 

1 

NET  INVESTMENT 
Trust  interest: 

Principal  of  fund 

33,747  6/ 
-3,652 

41 

106 

2 

627 

193,685 

4,841 

1,953 

Capitalization  of  assets  (net) 

Accumulated  net  income,  or  deficit  (-) 

_ 

Total  trust  interest 

30,095 

U9 

627 

193,685 

4,841 

1,953 

United  States  interest: 

Interest-bearing  investment: 

Capital  stock 

- 

- 

- 

- 

- 

Borrowings  from  the  U.  S.  Treasury 

Other 

- 

Noninterest-bearing  investment: 

Capital  stock 

• 

Appropriations 

Other 

Accumulated  net  income,  or  deficit  (-) 

Deposits  of  general  and  special  fund 
revenues  (-) 

- 

Total  United  States  interest 

- 

- 

- 

- 

- 

- 

Total  liabilities  and  investment 

30,  U3 

151 

695 

194,710 

4,846 

1,954 

Footnotes  at  end  of  Table  8. 
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.COEPOEATIONS  AMD  CERTAIN  OTHER  BUSIKESS-TYPE  ACTIVITIES. 


Section   I  -  Statements  of  Financial  Ck)nditlon 

Table  7.-  Loans  Outstanding  March  31,    1960,  Excluding  Interagency  Loans  and  Those  Made  by 

Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans 

(In  thousands  of  dollars)  


Type  of  loan  and  lending  agency 


United  States  dollar  loans 


To  aid  agriculture: 

Loans  to  cooperative  associations: 

Farmers '  Home  Administration 

Rural  Electrification  Administration 

Crop,  livestock,  and  commodity  loans: 

Commodity  Credit  Corporation 

Disaster  loans ,  etc. ,  revolving  fund 

Farmers '  Home  Administration 

Virgin  Islands  Corporation 

Storage  facility  and  equipment  loans: 

Commodity  Credit  Corporation 

Farm  mortgage  loans: 

Farmers '  Home  Administration 

Farm  tenant  mortgage  insurance  fund 

Guaranteed  loans  held  by  lending  agencies: 

Commodity  Credit  Corporation 

Other  loans: 

Farmers '  Home  Administration 

Total  to  aid  agriculture 

To  aid  home  ovmers: 

Mortgage  loans: 

Federal  National  Mortgage  Association: 

Management  and  liquidating  functions 

Special  assistance  functions 

Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Liquidation  of  Hoonah  housing  project 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  gTiaranty  program 

Other  loans : 

Veterans'  Administration: 

Direct  loans  to  veterans  and  reserves 

Loan  guaranty  program 

Total  to  aid  home  owners 

To  aid  industry: 

Loans  to  railroads : 

Expansion  of  defense  production: 

Treasury  Department 

Other  purposes: 

Treasury  Department: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Ship  mortgage  loans : 
Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Maritime  activities 

Other  loans: 

Expansion  of  defense  production: 

Interior  Department 

Treasury  Department 

Defense  production  guaranties: 

Air  Force  Department 

Army  Department 

Navy  Department 

General  Services  Administration 

Other  purposes: 

Export-Import  Bank  of  Washington 

General  Services  Administration: 

Reconstruction  Finance  Corporation  liquidation  fund. 
Housing  and  Home  Finance  Administrator: 

Liquidating  programs 

Inland  Waterways  Corporation 

Interior  Department: 

Bureau  of  Commercial  Fisheries: 

Fisheries  loan  fund 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund, 
Treasury  Department: 

Civil  defense  loans 

Reconstruction  Finance  Corporation  liquidation  fund 
Virgin  Islands  Corporation 

Total  to  aid  industry 


Total  1/ 


10,590 
3,139,822 

1,702,666 

56,155 

3,803 

U,670 

A36,701 
i0,762 

181,520  2/ 

i27,285 
6,0^3,97-1 


1,758,994 
1,629,957 

797 


169 

939,392 
3,9A8 


i,576 
289,862 

4,627,696 


1,307 

5,910 

762 
157,299 


U,312 
163,349 

3,806 

2,345 

1,671 

109 


558 

4,187 
6,250 


4,703 

329,565 
3,2U 

912 

12,272 

147 


712,676 


Public  enterprise 
revolving  funds 


1,702,666 
56,155 

1 

U,670 

40,762 
181,520  2/ 

2,025,774 


1,758,994 
1,629,957 

797 


169 
939,392 

4,576 


4,333,8 


1,307 

5,910 

762 


U,312 
163,349 

3,806 
2,345 

1,671 
109 


558 

4,187 
6,250 


4,703 

329,565 
3,214 

912 

12,272 

U7 


Certain  other 
activities 


555,377 


10,590 
3,139,822 


3,803 


436,701 


427,285 


4,018,201 


3,948 


289,862 


293,810 


Foreign 
currency 
loans   2/ 


157,299 


157,299 


26, U2  4/ 


26,442  ij 


Footnotes   on  following  page. 


(Continued  on  following  page) 


104 


Treasury  Bulletin 


.COEPORATIONS  AND  CERTAIN  OTBER  BUSINESS-TYEE  ACTIVITIES. 


Section  I  -  Statements  of  Financial  Condition 

Table  7.-  Loans  Outstanding  March  31,    1960,  Excluding  Interagency  Loans  and  Those  Made  by 

Deposit  and  Trust  Revolving  Funds,  Classified  by  Types  of  Loans  -   (Continued) 

(In  thousands  of  dollars) 


Type  of  loan  and  lending  agency 


To  aid  States,  Territories,  etc.: 

General  Services  Administration: 

Public  Works  Administration  (in  liquidation) 

Housing  and  Home  Finance  Administrator: 

Public  facility  loans , , , , 

Liquidating  programs , 

Urban  renewal  fund 

Inland  Waterways  Corporation 

Public  Housing  Administration 

Treasury  Department: 

Mis  cellaneous  loans  and  certain  other  assets 

Total  to  aid  States ,  Territories ,  etc 

Foreign  loans: 

Expansion  of  defense  production; 

Export-Import  Bank  of  Washington 

Other  purposes : 

Commerce  Department: 

Maritime  activities 

Development  loan  fund 

Export-Import  Bank  of  Washington: 

Regular  lending  activities 

Liquidation  of  certain  Reconstruction  Finance  Corporation  assets 

International  Cooperation  Administration 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Total  foreign  loans 

Other  loans: 

Health,  Education,  and  Welfare  Department: 

Office  of  Education: 

Loans  t  j  students  (World  War  II) 

Housing  and  Home  Finance  Administrator: 

College  housing  loans 

Liquidating  programs 

Interior  Department: 

Bureau  of  Indian  Affairs: 

Revolving  fund  for  loans 

Office  of  Territories : 

Loans  to  private  trading  enterprises 

Small  Business  Administration: 

Revolving  fund  (lending  operations) 

Reconstruction  Finance  Corporation  liquidation  fund 

Treasury  Department: 

Miscellaneous  loans  and  certain  other  assets 

Veterans'  Administration: 

Service-disabled  veterans'  insurance  fund 

Soldiers '  and  sailors '  civil  relief 

Veterans '  special  term  insurance  fund 

Vocational  rehabilitation  revolving  fund 

Total  other  loans 

Total  loans 


United  States  dollar  loans 


Total  1/ 


78,809 


42,63i 

7,993 

82,339 

6 

-12,63A 

7,993 

82,329 

6 

91, U8 

91, U8 

12,875 

- 

316, 09i 

22i,U0 

26,397 


281 

714,058 
7,931 


ll,i66 

182 

U,675 
2,713 

117 

8i8 
53 
28 
95 


782, U6 


20,975,9U 


1/  Does  not  include  foreign  currency  loans, 

2/  The  dollar  equivalents  of  these  loans  are  computed  for  reporting 

purposes  at  varying  rates.   Where  the  loan  agreements  stipulate  a  2/ 

dollar  denominated  figure,  the  loans  outstanding  are  generally  valued         J^/ 
at  agreement  rates  of  exchange.  Loans  executed  in  units  of  foreign  ^ 


Public  enterprise 
revolving  funds 


26,397 


26,590 
62,33A 

62,334 

3,20^,046 

9,016 

1,791,272 

3,204,046 
9,016 

3,373,373 

- 

8,^93,028 

3,301,792 

7U,058 
7,931 


11,466 

182 

U,675 
2,713 


848 
53 
28 
95 


782,048 


11,223,286 


Certain  other 
activities 


78,809 


12,875 


91,684 


26,590 

1,791,272 

3,373,373 
5,191,236 

281 


117 


398 


9,752,628 


Foreign 
currency 
loans  2/ 


155,076  5/ 

1,323,748  Jj 
1,478,824 


1,505,265 


currency  are  valued  at  the  market  rates  (i,  e. ,  the  rates  of  exchange 

at  which  Treasury  sells  such  currencies  to  Government  agencies) . 

Includes  certificates  of  interest. 

Certain  other  activity. 

Public  enterprise  revolving  fund. 
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Section  I  -  Statements  of  Financial  Ck)ndItIon 
Table  8.-  Loans  Outstanding  by  Periods  for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but  Including  Foreign  Currency  Loans 
Part  A.-  Classified  by  Types  of  Loans 

(In  millions  of  dollars) 


End  of 
period 


Total 
1/ 


To  aid  agriculture 


Total 

to  aid 

agriculture 


Agricultural 

credit 

corporations 


Cooperative 
associations 


Crop,  live- 
stock, and 
commodity 
loans  2/ 


Farm 

mortgage 

loans 


To  aid  home  owners 


Total 
to  aid 
home 
owners 


Mortgage 
loans 


Fiscal  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years: 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


,771.7 
,689.4 
,066.0 
,863.4 
,743.8 
,420.5 
,547.5 
,812.9 
,893.4 
,510.7 


Current  quarters: 
1958-September 
1959^<arch 

September 
1960-March 


30... 
31... 
30... 
31.^. 


13,413.2 
14,595.1 
17,966.7 
20,086.0 
19,575.5 
20,506.3 
21,091.5 
22,755.6 
25,851.1 
28,277.7 


23,717.4 
27,330.5 
27,588.9 
28,507.8 


3,773.3 
3,674.7 
4,058.2 
4,996.6 
6,389.1 
6,361.7 
6,789.6 
6,827.5 
6,913.4 
8,489.7 


3,884.1 
4,161.3 
5,070.3 
6,810.5 
6,929.2 
6,715.4 
6,785.4 
6,681.1 
8,684.9 
7,762.5 


7,389.2 
9,629.7 
7,636.3 
8,178.1 


573.7 
751.7 
865.8 
823.9- 
774.0 
844.6 
894.4 
996.5 
1,227.0 
1,547.4 


507.1 
629.1 
671.3 
589.8 
635.6 
686.5 
733.6 
928.8 
1,160.5 
1,396.4 


1,233.9 
1,313.4 
1,562.3 
1,499.1 


1,659.0 
1,958.8 
2,174.3 
2,333.3 
2,467.9 
2,604.4 
2,774.4 
2,979.3 
3,191.6 
3,509.3 


1,892.5 
2,171.5 
2,341.1 
2,468.6 
2,589.6 
2,721.7 
2,954.1 
3,152.0 
3,394.2 
3,715.4 


3,302.9 
3,447.4 
3,614.6 
3,759.3 


1,003.1 
408.6 
437.7 
1,216.5 
2,460.5 
2,234.0 
2,452.9 
2,089.2 
1,688.2 
2,526.9 


952.4 
812.8 
1,453.8 
3,116.2 
3,026.2 
2,669.7 
2,U1.6 
1,840.7 
3,333.9 
1,752.8 


2,037.9 
3,994.8 
1,537.2 
1,943.7 


515.9 
530.1 
549.6 
588.8 
647.2 
634.1 
275.3 
3U.2 
359.2 
454.0 


508.8 
517.1 
566.7 
597.6 
628.7 
596.4 
289.8 
357.5 
399.5 
484.3 


381.3 
419.0 
475.1 
492.3 


21.6 

25.5 

30.9 

34.2 

39.5 

44.* 

392.5 

U8.2 

U7.3 

452.0 


23.4 

30.9 

37.3 

38.4 

49.2 

41.2 

366.2 

401.9 

396.7 

413.5 


433.3 
455.1 
U7.1 
483.6 


1,315.7 
1,809.4 
2,387.4 
2,914.2 
2,814.4 
3,094.8 
3,377.7 
4,380.5 
4,628.2 
5,872.7 


1,528.1 
2,141.6 
2,603.3 
2,930.0 
2,906.8 
3,204.4 
3,771.4 
4,768.6 
4,860.3 
6,735:1 


4,607.0 
5,352.0 
6,351.7 
6,998.1 


1,290.7 

1,809.1 

2,387.3 

2,914.1 

2,814.2 

3,094.6  2/ 

3,302.7 

4,276.0 

4,473.5 

5,641.6 


1,525.2 

2,141.4 

2,603.2 

2,929.9 

2,906.6 

3,204.1  1/ 

3,683.1 

4,642.0 

4,671.8 

6,462.1 


4,435.5 

5,145.5 
6,097.5 
6,703.7 


25.0 
.3 
.1 
.1 
.1 
.2 

74.9  2/ 
104.5 
154.7 

231.1 


3.0 

.3 

.1 

.1 

.2 

.3 

88.3  2/ 

126.6 

188.5 

273.0 


171.5 
206.6 
254.1 
294.4 


End  of 
period 


fiscal  years : 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 

Calendar  years : 

1950 

1951 

1952 

1953 

1954 

1955 

1956 

1957 

1958 

1959 


Current  quarters; 
1958-SepteDiber 
1959^terch 

September 
1960-March 


30. 
31. 
30. 
31. 


To  aid  industry- 


Total 
to  aid 
industry 


628.0 
603.1 
549.4 
614.6 
426.7 
438.5 
626.9 
639.6 
654.2 
716.8 


568.0 
589.1 
597.6 
587.8 
431.3 
678.3 
619.3 
673,9 
679.9 
732.8 


657.8 
695.4 

726.0 
739.1 


Loans  to 
railroads 


113.0 

104.7 

85.2 

78.6 

11.9 

12.7 

12.7 

12.3 

8.0 

7.5 


109.9 

100.7 

81.9 

79.0 

11.5 

11.2 

12.5 

10.3 

7.8 

7.4 


7.9 
7.6 
7.4 
7.2 


Ship 

mortgage 

loans 


221.0 
218.6 
191.0 
173.8 


260.7 
219.3 
216.8 
186.6 
165.7 


189.6 
182.2 
170.4 
158.1 


515.0 
498.4 
464.2 
535.9 
4U.7 
425.8 
393.2 
408. 8 
455.2 
535.5 


458.1 
488.5 
515.7 
508.8 
419.8 
406.5 
387.5 
U6.9 
485.5 
559.7 


460.3 
505.6 
548.3 
573.8 


To  aid  financial  institutions 


Total  to 

aid  financial 

institutions 


453.6 

824.5 

653.0 

718.5 

677.9 

1,019.2 

1,180.6 

1,086.6 

933.7 

1,538.9 


824.3 

814.2 

864.5 

951.8 

869.8 

1,419.0 

1,235.5 

1,272.3 

1,300.6 

2,136.1 


1,011.9 
1,089.2 
1,796.7 
1,522.1 


Banks 


2.6 
.1 
.1 

2.8 
2.2 
7.2 
7.2 
4.2 
1.8 


.1 

.1 


2.3 

3.5 
7.3 
7.2 
2.3 
1.8 


2.4 
1.8 
1.8 
1.8 


Insurance 
companies 


13.6 
13.7 
5.1 
4.5 
3.7 
3.4 


14.0 
13.4 
4.9 
4.5 
3.7 
3.1 


Mortgage 

loan 

companies 


437.4 

810.7 

647.9 

713.9 

671.4 

1,013.5 

1,173.4 

1,079.4 

929.5 

1,537.1 


810.2 

800.7 

859.6 

947.2 

863.8 

1,412.4 

1,228.2 

1,265,2 

1,298.3 

2,134.3 


1,009.5 
1,087.4 
1,794.9 
1,520.3 


To  aid 
States , 
Territories , 
etc. 


422.9 
560.9 
732.5 
732.7 
332.3 
255.2 
226.8 
243.0 
270.9 
310.0 


468.0 
712.3 
1,020.2 
644.6 
271.7 
244.9 
246.0 
264.0 
293.4 
318.8 


293.6 
291.0 
308.0 
316.1 


Foreign 
loans 


6,116.3 
6,151.1 
7,617.0 
7,798.4 
7,964.8 
8,032.4 
8,171.6 
8,300.2 
9,046.2 
9,924.7 


6,077.8 
6,110.3 
7,736.2 
8,042.6 
8,000.5 
7,988.3 
8,223.5 
8,753.7 
9,509.7 
9,840.0 


9,271.1 

9,712.4 

10,084.2 

9,971.9 


Other 
loane 


61.9 

65.7 

68.4 

88.5 

138.7 

218.6 

174.3 

335.5 

446.8 

658.0 


62.8 
66.2 
74.7 
138.7 
166.0 
256.0 
210.4 
341.9 
522. i 
752.4 


486.7 
560.7 
686.1 
782.5 


Footnot»B  on  page  108. 
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Section  I  -  Statements  of  Financial  Condition 
Table  8.-  Loane  Outstanding  by  Periods  for  All  Business-Type  Activities 
Excluding  Interagency  Loans  but   Including  Foreign  Currency  Loans 
Part  B.-  Classified  by  Agencies 


(In 

millions  of  dollar: 

) 

Total 
1/ 

Interna- 
tional 
Coopera- 
tion 

Adminis- 
tration 8/ 

Export-Import  Bank 
of  Washington 

Farm  Credit  Admi 

nistration 

Fed.   Home 
Loan  Bk. 
Board 

Reconstruction 
Finance  Corp.  2/ 

Small 
Business 
Admin- 
istration 

Veterans ' 
Administration 

GSA 

Banks 
for 

cooper- 
atives 

Federal 
Farm 
Mortgage 
Corp. 

Federal 
inter- 
mediate 
credit 
banks 

End   of  period 

Expan- 
sion of 
defense 
prod. 

Other 

Expan- 
sion of 
defense 
prod. 

Other 

Direct 

loan 

program 

Loan 

guaranty 

program 

Public 

Fed.    home 

loan 

banks 

Works 
Admin, 
(in  liq- 
uidation) 

Fiscal  years: 
1950 

12,771.7  1 

13,689.4 

16,066.0 

17,863.4 

18,743.8 

19,420.5 

20,547.5 

21,812.8 

22,893.4 

27,510.7 

13,413.2  1 

U,595.1 

17,966.7 

20,086.0 

19,575.5 

20,506.3 

21,091.5 

22,755.6 

25,851.1 

28,277.7 

23,717.4 
27,330.5 
27,588.9 
28,507.8 

u 

1,457.2 
1,529.7 
1,543.5 
1,691.6 
1,885.5 
2,111.3 
2,436.7 
2,894.2 

y        u 
u 
1,514.3 
1,536.8 

1,623.9 
1,766.8 
1,994.6 
2,194.8 
2,682.3 
3,042.6 

2,514.5 
2,781.6 
2,998.3 
3,115.0 

.1 

.4 

13.1 

22.3 

30.3 
36.5 
32.4 
28.4 

.2 

7.9 

19.8 

23.5 

38.2 
34.4 
30.4 
26.4 

32.4 
30.4 
28.4 
26,4 

2,233.3 
2,321.6 
2,388.9 
2,547.0 
2,761.8 
2,773.6 
2,681.5 
2,630.2 
3,061.3 
3,486.6 

2,226.5 
2,296.0 
2,496.1 
2,833.3 
2,806.2 
2,702.2 
2,663.1 
3,005.6 
3,332.1 
3,231.3 

3,206.9 
3,408.2 
3,501.4 
3,239.5 

245.1 
312.1 
343.1 
324.3 
309.2 
321.7 
349.1 
384.3 

ao.o 

525.9 

345.5 
424.8 
424.0 
377.3 
366.7 
375.1 
457.1 
454.5 
5U.3 
622.9 

473.2 
518.0 
575.8 
608.8 

52.9 
39.7 
29.3 
21.6 
15.9 
11.6 
11/ 

45.5 
34.0 
24.9 
18.4 
13.4 
11.6 

u/ 

574.2 
754.1 
865.7 
823.8 
773.9 
846.6 
897.7 
996.5 
1,227.0 
1,547.4 

510.2 
633.0 
673.3 
590.2 
637.7 
689.4 
733.6 
928.8 
1,159.0 
1,395.9 

1,233.9 
1,313.4 

1,562.3 
1,499.1 

442.8 

816.2 

652.7 

718.3 

675.1 

1,016.9 

1,173.4 

1,079.4 

929.5 

1,537.1 

816.0 

805.9 

864.2 

951.6 

867.5 

l,a6.8 

1,228.2 

1,265.2 

1,298.3 

2,134.3 

1,009.5 
1,087.4 
1,794.9 
1,520.3 

6.8 

59.3 

123.2 

27.7 
88.8 

945.9 
802.9 
656.8 
652.7 
379.6 

816.0 
743.5 
674.0 
589.5 

2.2 

34.9 

85.1 

154.8 

245.5 

346.6 

26.8 
54.1 
115.6 
202.9 
292.8 
370.8 

260.1 
316.3 
356.0 
380. 2 

59.4 
132.3 
207.4 
298.2 
370.2 
433.3 
521.3 
694.1 
824.7 

112.7 
I64.O 
257.1 
328.6 
412.8 
463.8 
640.4 
745.6 
893.8 

716.6 
781.1 
858.7 
9U.0 

6.9 

17.2 

28.3 

39.5 

50.8 

60.5 

78.2 

106.8 

156.8 

231.8 

11.0 

22.7 

33.7 

44.2 

55.6 

68.2 

91.2 

129.2 

190.0 

272.8 

173.2 

207.7 
254.3 
293.8 

89.1 

1951 

87.1 

1952 

86.8 

1953 

86.5 

1954 

1955 

85.6 
84.5 

1956 

83.4 

1957 

82.3 

1958 

81.1 

1959 

79.9 

Calendar  years: 
1950 

87.2 

1951 

87.1 

1952 

86.7 

1953 

85.9 

195i 

84.9 

1955 

83.8 

1956 

82.6 

1957 

81.5 

1958 

80.3 

1959 

79.1 

Giirrent  quarters: 

1958-Sept.   30.. 

1959-Mar.      3I. . 

Sept.  30. . 

1960-Mar.      3I. . 

80.6 
80.0 
79.4 
78.8 

Housing  and  Home  Finande 

Igency 

Agriculture  Department 

Commerce 
Dept. 

Interior 
Dept. 

Treasury  Department 

Office  of 
the 

Adminis- 
trator 
12/ 

Federal  National 
Mortgage  Associat 

ion  11/ 

Federal 
Housing 
Adminis- 
tration 

Public 
Housing 
Adminis- 
tration 

iV 

Commodity 
Credit 
Corpo- 
ration 

Farmers ' 
Home 

Adminis- 
tration 
11/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

RFC 

(in  liqui- 
dation) 

2/ 

Expan- 
sion of 
defense 
prod. 

Other 
16/ 

Other 

End  of  period 

Maritime 
activi- 
ties 

Expan- 
sion of 
defense 
prod. 

12/ 

Manage- 
ment and 
liqui- 
dating 

Secondary 
market 

Special 
assist- 
ance 

Fiscal  years: 
I95O.. 

.1 

32.6 

43.3 

59.2 

99.3 

229.4 

3O8.2 

456.7 

477.2 

679.5 

26.1 

40.5 

42.2 

78.2 

192.2 

264.3 

352.4 

356.7 

570.1 

835.1 

525.3 
615.2 
753.3 
859.9 

1,055.6 
1,573.9 
2,068.1 
2,497.8 
2,301.2 
2,584.5 
2,495.6 
2,356.5 
2,218.5 
2,030.4 

1,346.7 
1,849.6 
2,2a.8 
2,461.7 
2,461.9 
2,555.7 
2,417.8 
2,289.9 
2,124.3 
1,949.5 

2,173.3 

2,078.4 
1,978.1 
1,759.0 

9.1 

233.4 

1,248.1 

1,393.6 

1,573.8 

85.7 

648.7 

1,635.8 

1,380.7 

2,049.8 

1,333.5 

1,463.6 
1,776.6 
2,370.4 

.4 

24.6 

I64.2 

l,2U.l 

5.6 

72.2 

418.6 

1,568.4 

209.4 

820.1 

1,482.9 

1,630.0 

20,1 
23.2 
32.5 
37.4 
43.9 
56.6 
18/ 

20.2 
29.5 
35.0 
40.5 
48.3 
67.4 
18/ 

320.7 
464.1 

623.7 

634.9 

252.2 

99.5 

9ca 

94.2 
91.3 
89.1 

369.3 

609.3 

922.4 

544.5 

113.2 

92.9 

106.0 

105.4 

95.9 

87.4 

105.9 
86.8 
90.7 
91.4 

^22.7 
354.0 
389.7 
1,162.6 
2,367.9 
2,137.4 
2,319.0 
1,994.3 
1,600.0 
2,480.3 

897.8 
782.3 
1,426.4 
3,075.9 
2,980.9 
2,620.8 
2,348.9 
1,778.1 
3,298.4 
1,745.0 

1,962.1 
3,943.8 
1,497.9 
1,928.9 

555.8 
564.7 
593.5 
645.4 
753.9 
769.6 
810.6 
866.5 
902.7 
962.6 

535.4 
538.7 
596.3 
648.1 
700.5 
681.3 
757.6 
832.1 
841.8 
915.9 

899.9 

935.1 

971.7 

1,001.5 

1,412.7 
1,644.2 
1,831.2 
2,013.8 
2,164.0 
2,235.6 
2,413.2 
2,585.8 
2,773.6 
2,973.5 

1,543.0 
1,742.1 
1,919.7 
2,096.0 
2,225.8 
2,348.0 
2,488.2 
2,687.6 
2,874.4 
3.082.7 

2,820.1 
2,919.4 
3,028.6 
3,139.8 

% 
% 

276.1 
270.4 
235.0 
206.6 

% 
% 

260.7 
276.5 
265.4 
226.3 
195.2 

232.5 
218.9 
202.3 
184.7 

7.0 
10.1 
11.9 
14.5 
16.9 
18.8 
14.6 

5.1 
8.9 
11.0 
13.2 
15.8 
18.0 
14.7 
14.3 

19.1 
14.6 
14.4 
14.3 

202.1 
116.6 

70.4 

209.1 

143.2 

89.4 

151.2 

170.9 
185.4 
180.2 
181.7 
169.4 

146.8 
162.6 
185.8 
178.6 
177.5 
176.3 
I64.9 

181.2 

173.5 
166.9 
I64.7 

3,780.1 
3,779.6 
3,742.3 
3,695.9 
3,651.1 
3,601.0 
3,555.2 
3,509.5 
3,522.5 
3,470.5 

3,779.6 
3,779.6 
3,697.0 
3,651.6 
3,604.2 
3,552.9 
3,507'.l 
3,557.5 
3,469.9 
3,406.3 

3,520.5 
3,469.4 
3,469.0 
3,405.5 

29.4 

1951 

31.2 

1952 , 

41.1 

1953 

35.1 

1954 

40.1 

1955 

28.6 

1956 

31.8 

1957 

35.1 

1958 

39.8 

1959 

146.8 

Calendar  years: 
1950 

27.7 

1951 

36.2 

1952 

36.4 

1953 

1954 

41.6 
34.6 

1955 

30.3 

1956 

1957 

30.9 
42.0 

1958 

1959 

37.8 
193.2 

Current  quarters: 

1958-Sept.  30.. 

1959-Mar.      31.. 

Sept.   30.. 

1960-Mar.      31.. 

33.6 

67.5 
147.0 
251.9 

Footnotes  on  page  108. 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Footnotes   to  Table  1 


These  amounts  consist  in  the  main  of  unexpended  balances  of  general, 
special,  and  revolving  fund  accounts  against  which  checks  maj   be 
drawn  to  pay  proper  charges  under  these  funds.   The  funds  are  con- 
sidered as  assets  of  the  agencies ,  but  are  not  assets  of  the  United 
States  Government  since  funds  must  be  provided  out  of  cash  balances 
of  the  Treasurer  of  the  United  States  and  future  receipts  to  take 
care  of  checks  to  be  issued  against  the  balances. 

Includes  foreign  currency  assets,  representing  loans  and  other  re- 
ceivables recoverable  in  foreign  currency  as  well  as  balances  of  for- 
eign currencies  in  United  States  depositaries,  aggregating  $1,633,320 
thousand  in  dollar  equivalent.   These  currencies,  acquired  without 
the  payment  of  dollars ,  were  generated  under  various  Government  pro- 
grams ,  principally  the  Agricultural  Trade  Development  and  Assistance 


Act  of  1954,  as  amended,  and  the  Mutual  Security  Acts,  as  amended. 
Dollar  equivalents  are  computed  for  reporting  purposes,  to  provide  a 
common  denominator  for  the  currencies  of  the  many  countries  involved. 
The  rates  of  exchange  used  in  the  conversion  of  foreign  currency 
units  to  United  States  dollar  equivalent  generally  depend  on  the 
ultimate  utilization  of  these  currencies.   Loans  and  other  foreign 
currency  receivables  that  are  dollar  denominated  in  loan  agreements 
are  valued  at  agreement  rates  of  exchange.   Loans  stated  In  units  of 
foreign  currency  and  receivables  in  currencies  that  are  available 
for  sale  for  dollars  and  certain  other  United  States  uses  are  con- 
verted at  market  rates  of  exchange  in  effect  on  reporting  dates,  i.e. 
the  rates  at  which  the  Treasury  sells  such  currency  to  Government 
agencies. 


Footnotes   to  Table  2 


See  Table  1,  footnote  1. 

Foreign  currency  assets  are  included  throughout  the  table.  See  Table 
1,  footnote  2. 

Certain  corporations  and  other  business-type  activities  that  have  sub- 
mitted statements  of  financial  condition  have  guaranteed  and  insured 
loans  which  were  made  by  private  financial  Institutions .   These  com- 
mitments are  of  a  contingent  nature  and  have  been  excluded  from  their 
balance  sheets.  The  major  agencies  that  have  these  contingencies  and 
the  amounts  are  as  follows: 


Activity 

International  Cooperation  Administration; 

Foreign  investment  guaranty  fund  (December  31,  1959) 
Export-Import  Bank  of  Washington: 

Regular  lending  activities 

Veterans'  Administration: 

Loan  guaranty  program  (December  31,  1959) 

Housing  and  Home  Finance  Agency: 
Office  of  the  Administrator: 

Urban  renewal  fund  (December  31,  1959) 

Federal  Housing  Administration 

Public  Housing  Administration: 

Local  housing  authority  bonds  and  notes  (Commit- 
ments covered  by  annual  contributions) 

Local  housing  authority  temporary  notes  (Guaranteed) 
Agriculture  Department: 

Farmers'  Home  Administration: 

Farm  tenant  mortgage  insurance  fund 

Commerce  Department: 

Federal  ship  mortgage  insurance  fund 

Treasury  Department: 

Expansion  of  defense  production 

Defense  production  guaranties  (various  activities)  (De- 
cember 31,  1959) 


4/ 


5/ 


6/ 


Apipuni; 
(In  thousands 
of  dollars) 

10/ 

il09,231 

1,178 

16,600,000 

a/ 

IJ/ 

378,298 
30,385  ,UA 

w 

2,698,566 
776,539 

167,003 

288,606 

Represents  the  remaining  accountability  of  the  United  States  Govern- 
ment in  certain  assets  and  liabilities  transferred  from  the  Recon- 
struction Finance  Corporation  effective  July  1,  1954. 
The  surplus  is  considered  by  the  Corporation  as  available  for  future 
insurance  losses  and  related  expenses  with  respect  to  insured  insti- 
tutions. 

Consists  of  net  income  from  power  operations  of  |56l,107  thousand  and 
net  expense  of  nonrevenue-producing  programs  of  $209,115  thousand. 
Represents  the  equity  of  the  United  States  Treasury  in  this  fund. 
Includes  unrealized  purchase  discounts  amounting  to  $3,457  thousand. 
Includes  operating  and  administrative  expenses  funds. 
Includes  guaranteed  loans  and  certificates  of  interest  aggregating 
$181,520  thousand  which  are  held  by  lending  agencies. 
Figures  are  as  of  December  31,  1959,  the  latest  available. 
Includes  net  accrued  interest  of  $1,614  thousand  on  investment  in 
power  facilities. 
Figures  are  as  of  April  1,  I960. 

Figures  are  shown  on  an  estimated  basis  pending  the  taking  of  complete 
physical  inventories  and  the  establishment  of  monetary  property  ac- 
counting records. 

Includes  $6,513  thousand  advanced  from  a  revolving  fund  which  has  been 
established  by  appropriations. 
Less  than  $500, 


15,005 
247,940 


Footnotes  to  Table  3 


•  -  v>.  ■  ■ 


Vi>;;: 


■'•'/• 


1/  Consists  of:   Administrative  expenses,  foreign  aid  procurements; 

construction  services,  public  buildings;  and  working  capital  fund. 
2/  See  Table  1,  footnote  1. 


2/     Figures  are  as  of  April  2,  I960. 

4/  Figures  are  as  of  December  31,  1959,  the  latest  available. 

»   Less  than  $500. 


>yy.-:- 


Footnotes  to  Table  4 


Represents  assets  and  liabilities  of  the  United  States  Civil  Service 
Commission  exclusive  of  trust  and  revolving  funds. 

Represents  the  Cooley  loan  program  established  pursuant  to  the  act  ap- 
proved August  U,  1957  (Public  Uw  85-128). 
See  Table  1,  footnote  1. 

Foreign  currency  assets  are  included  throughout  the  table.  See  Table 
1,  footnote  2, 

Represents  appropriations  for  salaries  and  expenses. 
See  Table  2,  footnote  3, 

Represents  assets  and  liabilities  of  the  General  Services  Administra- 
tion exclusive  of  trust  and  revolving  funds,  and  strategic  and  critical 
materials. 

Includes  vessels  owned  and  under  construction. 
Represents  allowance  for  losses  from  scrapping  of  obsolete  vessels. 


10/ 


U/ 


12/ 

12/ 


Includes  stock  of  the  International  Bank  for  Reconstruction  and  Develop- 
ment amounting  to  $635,000  thousand;  and  subscriptions  to  the  Interna- 
tional Monetary  Fund,  The  International  Finance  Corporation,  and  the 
Inter-American  Development  Bank  amounting  to  $4,125,000  thousand, 
$35,168  thousand,  and  $450  thousand,  respectively. 
Includes  $801,146  thousand  due  under  the  agreement  with  Germany 
February  27,  1953,  and  lend-lease  and  surplus  property  balances  due 
the  United  States  in  the  principal  amount  of  $1,671,861  thousand. 
Includes  loan  to  the  United  Kingdom  amounting  to  $3,367,44&  thousand 
outstanding. 

Represents  interest  on  invested  capital. 

Represents  funds  returned  to  the  United  States  Treasury  from  sale  of 
capital  assets . 
Less  than  $500. 


Footnotes  to  Table  6 


Consists  of  trust  revolving  funds  that  are  submitting  statements  on  a  jj 

quarterly  basis  and  certain  trust  revolving  funds  that  are  submitting  5/ 

statements  on  a  semiannual  and  annual  basis  at  the  present  time  6/ 

See  Table  1,  footnote  1,  '  » 

Includes  unrealized  purchase  discounts  amounting  to  $96,377  thousand. 


Figures  are  as  of  June  30,  1959,  the  latest  available. 
Figures  are  as  of  December  31,  1959,  the  latest  available. 
Represents  transfers  from  States. 
Less  than  $500, 


log 
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.  COEPOEATIOKS  AMD  CERTAIN  OTBEE  BOSmESS-TYPE  ACTIVITIES. 


Footnotes  to  Table  8 


1/  Table  8  relates  to  all  loan  programs  of  Government  agencies.   It  in- 
cludes not  only  the  United  States  dollar  and  foreign  currency  loans 
summarized  separately  in  Table  7,  but  also  the  loans  made,  all  in 
United  States  dollars,  by  deposit  funds  (Table  5)  and  trust  revolving 
funds  (Table  6). 

2/  Includes  guaranteed  loans  held  by  lending  agencies, 

2/  The  major  portion  of  the  loans  of  the  Veterans'  Administration  loan 
guaranty  program  is  included  under  "Mortgage  loans"  through  1955  and 
under  "Other"  to  aid  home  owners  thereafter, 

/^  Figures  representing  loans  made  by  the  International  Cooperation  Ad- 
ministration prior  to  1952  are  not  available  at  this  time, 

5/  Includes  guaranteed  loans  held  by  lending  agencies  through  March  31, 
1959,  and  the  loan  to  the  United  Kingdom, 

6/  Reports  on  maritime  activities  were  not  received  by  the  United  States 
Treasxiry  Department  during  the  period  from  March  31,  19^7,  through 
'March  31,  1953.  Reorganization  Plan  No,  21,  effective  May  24,  1950, 
abolished  the  United  States  Maritime  Commission  and  transferred  its 
functions  into  the  Department  of  Commerce. 

2/  Reports  have  been  received  from  the  Commerce  Department  on  maritime 
activities  for  the  fiscal  year  1953  and  thereafter,  but  no  loans  were 
reported  prior  to  December  31,  1955.   Beginning  with  that  date,  cer-        13/ 
tain  mortgage  notes  are  classified  as  mortgage  loans. 

8/  Established  in  the  Department  of  State  by  Executive  Order  No.  10610, 
dated  May  9,  1955,  and  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  1a/ 

2/  On  September  29,  1953,  pursuant  to  the  act  approved  July  30,  1953  (15 
U.S.C,  609),  the  Reconstruction  Finance  Corporation  started  liquida- 
tion of  its  activities,  except  those  carried  on  by  the  Corporation 
pursuant  to  Section  i09  of  the  Federal  Civil  Defense  Act  of  1950  (50 
App,  U.S.C.  2261)  and  expansion  of  defense  production  activities  car- 
ried on  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091-209i),  which  had  been  transferred  to  the  Seore-        15/ 
tary  of  the  Treasury  as  of  September  28,  1953,  and  as  of  the  close  of 
business  on  September  28,  1953,  respectively.  Effective  at  the  close 
of  business  June  30,  1954-j  pursuant  to  Reorganization  Plan  No,  2  of 
195i,  certain  functions  and  related  assets  of  the  Corporation  were 
transferred  to  the  Export- Import  Bank  of  Washington,  the  Federal  16/ 

National  Mortgage  Association,  and  the  Small  Business  Administration. 
On  July  1,  1954,  the  remaining  activities  of  the  Corporation  were 
transferred  to  the  Secretary  Of  the  Treasury  to  complete  their  liquida- 
tion, pursuant  to  the  act  of  July  30,  1953,  as  amended  June  29,  1954.        17/ 
The  Corporation  was  abolished  effective  at  the  close  of  business 
June  30,  1957,  by  Reorganization  Plan  No.  l,of  1957,  and  the  remaining 
functions  of  the  Corporation  were  transferred  to  the  Housing  and  Home 
Finance  Administrator,  Administrator  of  General  Services,  Administra- 
tor of  the  Small  Business  Administration,  and  the  Secretary  of  the 
Treasury. 

ID/  Totals  include  loans  of  Home  Owners '  Loan  Corporation  amounting  to 

$84.2  million  as  of  June  30,  1950,  and  $9.6  million  as  of  December  31, 
1950, 
11/  Beginning  1956  notes  receivable  which  had  previously  been  classified 
as  loans  are  classified  as  other  assets  and  are  not  included  In  this 
table.  18/ 

12/  Figure  for  June  30,  1950,  consists  of  Alaska  housing  loans.  Subse- 
quent figures  include  also:  beginning  December  31,  1950,  loans  for 
community  facilities  service  (previously  included  under  Public  Works         * 


Administration),  prefabricated  housing  loans  (transferred  from  the 
Reconstruction  Finance  Corporation)  and  urban  renewal  loans  author- 
ized by  the  Housing  Act  of  1949,  as  amended  (42  U,S,C,  1452  (a)); 
beginning  December  31,  1951,  college  housing  loans  authorized  by 
the  Housing  Act  of  1950,  as  amended  (12  U,S,C,  1749);  beginning 
December  31,  1954,  loans  held  by  the  revolving  fund  established 
pursuant  to  the  act  approved  June  24,  1954  (68  Stat,  295)  for 
liquidation  of  not  Only  Alaska  housing,  community  facilities  service 
and  prefabricated  housing  loans  already  included  but  also  loans  under 
the  Fexm  Security  Administration  program,  the  public  war  housing  pro- 
gram, and  the  veterans '  re-use  housing  program,  all  three  of  which 
previously  were  handled  by  the  Public  Housing  Administration;  as  of 
December  31,  1955,  public  works  planning  loans  authorized  by  the 
Housing  Act  of  1954  approved  August  2,  1954  (40  U,S,C,  462);  beginning 
December  31,  1956,  public  facility  loans  authorized  by  the  Housing 
Amendments  of  1955  approved  August  11,  1955  (42  U.S.C,  1491);  and 
from  December  31,  1956,  through  June  30,  1957,  community  disposal 
operations  loans  authorized  by  the  Atomic  Energy  Community  Act  of 
1955  approved  August  4,  1955  (42  n,S.C,  2301  note)  and  Executive 
Order  No.  10657  of  February  14,  1956. 

The  Federal  National  Mortgage  Association  Charter  Act  approved  August 
2,  1954  (12  U.S.C.  1716),  authorized  the  Association  to  carry  on  three 
functions  consisting  of  management  and  liquidating  functions,  secondary 
market  operations,  and  special  assistance  functions.   Its  activities 
under  these  three  functions  began  on  November  1,  1954, 
All  figures  in  this  column  include  the  loans  of  the  low-rent  public 
housing  program  fund  (formerly  known  as  the  United  States  Housing  Act 
program) ,  Also  Included  are  the  homes  conversion  program  as  of  June 
30,  1950,  the  Farm  Security  Administration  and  public  war  housing 
programs  from  June  30,  1950,  through  June  30,  1954,  and  the  veterans' 
re-use  housing  program  from  June  30,  1953  through  June  30,  1954  (see 
footnote  12) , 

Consists  of  the  Farmers'  Home  Administration  loan  programs,  the  dis- 
aster loans,  etc.,  revolving  fund,  the  farm  tenant  mortgage  insurance 
fund,  and  the  State  rural  rehabilitation  funds  beginning  June  30,  1956. 
Prior  to  June  30,  1956,  the  farm  tenant  mortgage  insurance  fund  was 
Included  in  the  statement  of  financial  condition  of  the  loan  programs. 
Consists  of  the  loan  to  the  United  Kingdom  and  other  miscellaneous 
loans,  Federal  civil  defense  loans  beginning  December  31,  1953,  and 
the  loans  of  the  Reconstruction  Finance  Corporation  liquidation  fund 
beginning  December  31.  1957  (see  footnote  9). 

The  major  portion  of  the  loans  is  held  by  the  Inland  Waterways  Cor- 
poration; Department  of  the  Interior  -  Puerto  Rico  Reconstruction 
Administration  through  December  31,  1954,  fisheries  loan  fund  be- 
ginning June  30,  1957,  and  Indian  loans;  Department  of  the  Army  - 
guaranteed  loans  (World  War  II)  through  December  31,  1957;  the  develop- 
ment loan  fund  beginning  June  30,  1958;  Office  of  Education  -  loans 
to  educational  Institutions  as  of  June  30,  1959;  and  agencies  report- 
ing loans  pursuant  to  the  Defense  Production  Act  of  1950,  as  amended 
(50  App.  U.S.C.  2091),  which  consist  of  the  Departments  of  the  Army 
beginning  June  30,  1951,  Navy  beginning  December  31,  1951,  "and  Air 
Force  beginning  June  30,  1956,  and  the  General  Services  Administration 
beginning  September  30,  1959. 

Beginning  1956  mortgage  notes  arid  sales  contracts  which  had  previously 
been  classified  as  loans  are  classified  as  other  assets  and  are  not 
included  in  this  table. 
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